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General Corporation and Investment News 
RAILROAD - PUBLIC UTILITY - INDUSTRIAL - INSURANCE - MISCELLANEOUS 


Abington Electric Co., Clarks Summit, Pa. — Private 
Financing— 

The Republic Service Corp. and its subsidiary, Abington Electric 
Co., have applied to the SEC for an order authorizing the sale of se- 
curities by Abingten to refinance its entire present indebtedness owed 
to Repub-ic in ihe amcunt of $765,000. 

Abington proposes to issue and sell to John Hancock Mutual Life 
Insurance Co. $550,000 of 3%% first mortgage bonds, due 1969, and 
$100,000 of 3°4% serial notes. It also would issue and sell to Republic 
10,000 shares (no par) common stock of $100,000. Proceeds of such 
sales, together with a credit from Republic in the amount of $24,874 
representing an amount owing Abington, would be used to eliminate 
Abington’s indebtedness to Republic. 

Republic proposes to use the proceeds to make a pro rata prepay- 
ment of $590,000 on its outstanding notes due Oct. 1, 1953; to make 
$80,125.71 of advances to two subsidiaries for construction, and to pay 
$60,000 of fees and expenses in connection with its recent reorgani- 
zation. 


Admiral Corp.—Sales & Earnings Continue Higher— 


L. C. Park, Treasurer, on June 10 announced that sales and earn- 
ings for the second quarter to date are running substantially ahead 
of first quarter sales and earnings.—V. 169, p. 1769. 


Alleghany Corp.—Exchange of Stock, Etc.— 


This corporation on June 13 reported that pursuant to its exchange 
offer dated May 5, 1949, during the month of May, 4,169 shares of 
its prior preferred stock were exchanged for 9,334 shares of Chesapeake 
& Ohio Ry. Co. common stock, and 31,816 shares of its series A 
preferred stock were exchanged for 47,662 shares of Chesapeake & 
Ohio Ry. Co. commen stock, plus cash adjustments in lieu of frac- 
tional shares of Chesapeale & Ohio common stcck. As of May 31, 1949, 
there were outstanding 384,563 shares of series A preferred stock hav- 
ing a net asset value of $82 per share and 49,433 shares of prior 
preferred stock having a net asset value of $725 per share. The cor- 
poraticn also reports purchases during the month of May of 300 
shares of Chesapeake & Ohio common, 1,000 shares of The Pittston 

common, 19,958 shares of cigss A common and 1,200 shares of 
voting commen stocks of Investors Diversified Services, Inc., and sales 
during May of voting trust certificates for 2,500 shares of Seaboard 
Air Line RR. preferred stock. 


INCOME ACCOUNT FOR FIRST THREE MONTHS 


(Including Terminal Shares, Inc.) 


Quar. End. March 31— 1949 1948 
ORR» Smee $943,496 *$1,814,831 
Expenses 208,339 207,243 


1947 
$451,047 
213,609 


1946 
$598,282 
222,825 





Net income 
Prov. for Federal taxes 
on income ___- 
Refund on portion of 
1940 Federal taxes__ 


$735,157 $1,607,588 
42,000 


$237,438 $375,456 


105,000 13,500 


Cr8,051 





Net income ‘ $693,157 $1,502,588 
Loss or gain on security 


transactions Dr2,073,291+Dr7,612,457 Cri39,145 Cr1,755,771 


*Does not include $1,854,168 received in 1948 as interest on bonds 
of railroad companies in reorganization, applicable to periods prior to 
dates of acquisition of such bonds by this corporation. *tSales of securi- 
ties, other than Missouri Pacific RR. 542% convertible bonds due 1939, 
mesulted in a net profit for $1,343,355. The sale of the Missouri Pacific 
bonds due 1949, which were purchased in 1929 shortly after the 
organization of Alleghany Corp. and which had been carried on Alle- 
ghany’s books at their original cost of par and above, resulted in a 
book loss of $8,95=,812.—-V. 169, p. 2525. 


Allied Western Oil Corp.—Stock Offered—The Atlan- 
tic Securities Corp., with offices at 699 Madison Ave., 
New York, is offering 1,200,000 shares of common stock 
(par 1c) at 25 cents per share. 25% commission is of- 
fered to all dealers. These securities are offered as a 
speculation. 


HISTORY—The corporation was organized in Delaware for the 
purpose of exploring for oil, the acquisition of oil leases, the develop- 
ment of likely oil prospects, and such other purposes as the manage- 
ment deems to the corporation’s welfare. 


OFFICERS AND DIRECTORS are John Hoge (President and Treas- 
urer); Richard D. Berry (Vice-President); W. Evan Davis (Vice- 
President); M. A. Klock (Secretary); Sherman S. Lurie. 


PURPOSE—As there is no firm commitment for the purchase of the 
securities offered, no representation is made that the entire net 
proceeds will be received by the corporation. If all the shares being 
offered are sold, the net proceeds to the company are estimated at 
$205,000 after deducting underwriter’s discounts and commissions 
and the estimated other expenses of the issuance and distribution of 
the shares. It is intended that wells will be drilled at the cost of 
approximately $10,000 to $25,000 and up. The funds to be received 
are also to be used for the acquisition of oil leases, properties and 
interests and for other general corporate purposes which the manage- 
ment deems to be in the corporation’s best interests. 


CAPITALIZATION—The authorized capital stock consists of 4,000,000 
shares (par 1 cent). 

Mr. Hoge, the prime organizer and promoter, is President, Treasurer 
and director of the corporation. He is sole proprietor of Atlantic Securi- 
ties Co., the underwriter of the issue.—V. 169, p. 485. 


$231,939 $352,456 


American Bemberg Corp. — Annual Report, Etc.— 
L. Rogosin, President, on May 19 said in part: 

Net working capital en March 26, 1949, amounted to $7,312,885, and 
the ratio of current assets to current liabilities was 4.2 to 1 

The net book value of the corporation’s fixed assets on March 26, 
1949, was $3,762,845 after deducting $6,176,724 in reserves for depre- 
ciation and amortization. During 1948 and the first 12 weeks of 
1949, depreciation was provided in the amount of $526,958. The net 
book value of fixed assets constituted 33.75% of the net worth shown 
on the corporation’s bocks at the end of the period under review. 

Capital expenditures during 1948 and the first 12 weeks of 1949 
amounted to $1,336,000. Of this amount, $940,000 was spént in con- 
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nection with the installation of new continuous process machines. 
During August and September, 1948, such new machinery came into 
production, capahle of producing about 850,000 lbs. per annum or 
approximately 6% of producticn capacity. In October, 1948, the 
directors authorized the expenditure of $2,470,000 for conversion of 
part of the plant to the new process. This conversion project will 
not be completed before the early part of 1950. 

The net worth of the corporation on the books on March 26, 1949, 
was $11,148,957 compared with $10,389,294 at the end of 1947. The 
common stock of the corporation had a bock value of $31.61 per share 
on March 26, 1949, and $28.42 per share at the end of 1947. 


On Dec. 21, 1948, the Attorney General of the United States sold 
to Beaunit Mills, Inc., his stockholdings in this corporation and shortly 
thereafter suspended the ‘direction, management, supervision and 
control” of the corporation which had previously been exercised by 
the Attorney General. 


Proposed Merger—See Beaunit Mills, Inc. below. 


INCOME STATEMENT FOR FISCAL YEARS 


53 Wks. End. 52 Weeks Ended— 
Jan.1,’49 Dec. 27,'47 Dec. 28,46 Dec. 29,'45 
$14,182,403 $13,228,992 $11,951,844 $11,357,675 
2,334,023 2,829,667 2,870,239 2,785,535 
1,464,023 1,729,667 1,737,239 1,050,535 
Dividends paid —_-_ 444.104 450,163 484,695 449,050 
Earns. per com. share_ $4.89 $5.82 $5.72 $3.14 
Working capital 7,750,331 7,355,036 6,285,043 4,782,715 
Net fixed assets 3,469,638 2,961,031 2,827,760 3,109,762 
Net worth 11,233,196 10,389,294 9,186,030 8,037,424 


INCOME ACCOUNT FOR FIRST 12 WEEKS 


12 Weeks Ended— Mar. 26,49 


Net sales __ $1,299,389 
Net income before income taxes___-_ ‘ aus *94,367 
Prov. for Federal and State income taxes__--_ Cr36,000 


Net profit REL ne ee *$58,367 
Earnings per common s ‘ ei Nil 


*Net loss. 


= | | ere 
Profit bef. inc. taxes_-_ 
Net pref. aft. inc. taxes 


Mar, 20,’48 
$3,139,181 
538,600 
209,000 





$329,600 
$1.10 


BALANCE SHEET, MARCH 26, 1949 


ASSETS—Cash, $3,775,421; U. S. Govt. securities (face amount 
$2,232,000), at cost and accrued interest, $2,243,922; trade accounts re- 
ceivable (less $12,900 for doubtful accounts), $167,103; other accounts 
receivable, $78,110; inventories (at the lower of cost or market), $3,171,- 
938; prepaid expenses, including insurance deposits, $167,244; invest- 
ments and advances, $73,227: land, buiidings, machinery and equipment 
(after allowance of depreciation of $6,176,724), $3,762,845; total, $13,- 
439,810. 

LIASILITIES—Trade accounts payable, $299,488: other accounts 
payable, $121,228; dividends payable, $135,017; pay rolls and expenses 
accrued (except taxes), $222,597; provision for Federal and State 


income taxes and other taxes, $1,512,523; 4%2% preferred stock (par 
value $100), $2,087,200; common stock, without par value (outstanding 
280,000 shares class A, B, C and D), $280,000; capital surplus, $2,136,- 
486; earned surplus (since Jan. 1, 1933), $6,661,143; cost of 170 shares 
of class A preferred stock in treasury for retirement (Dr), $15,872; 
total, $13,439,810.—V. 168, p. 2677. 


American Dredging Co.—Dividend Action Deferred— 


The directors on June 15 deferred action on the dividend normally 
payable about June 29. Semi-annual distributions of $1 per share 
were made on June 28 and Dec. 29, last year.—V. 161, p. 762. 


American General Corp.—Earnings— 


Quar. End. Mar. 31— 1949 1948 
Dividends on stocks_._- $164,148 $72.051 
Int. earned on bonds __~ 22,854 18,2038 


$127,002 $90,259 
40,846 79,085 


1947 
$110,465 
10,312 


$120,777 


1946 
$45,977 
22,145 
$68,122 
44, 
3,342 





Total income 
Operating expenses ___- 
Interest paid to banks__ 





*Excess of inc. over ' 
operating expenses_ $86,156 $8,740 


*Without giving effect to security transactions. 


NOTE—On the basis of taking investments in securities oWned, 
the net assets at March 31, 1948 were equivalent to approximately 
$112.34 per share of convertible preferred stock and, after dedu 
preference in liquidation of $50 per share and accrued dividends to 
$2.91 per common share.—V,. 169, p. 1. 


American Hard Rubber Co.—No Common Dividend— 


The directors on June 9 declared the usual quarterly dividend of 
$1.75 per share on the 7% preferred stock, payable Jufie 30 to 
holders of record June 21, but took no action on a dividend on the 
common stock. The latter issue had been receiving regular quarterly 
cash payments of 25 cents per share up to and including March 31, 
1949.—V. 169, p. 2205. 


American Ice Co.—-66,762 Common Shares Tendered— 


Common stockholders of this company have tendered 66.762 shares 
to the company for purchase at prices ranging from $7.625 to $9 a 
share. The company called fer tenders of 23,860 shares at prices 
not exceeding $9. The entire amount tendered has been accepted. 

The company plans to use the stock, together with other shares pre- 
viously acquired in retiring 17,747 shares of 6% preferred stock. 
—V. 169, p. 2310. 


$49,897 $20,278 


American Investment Co. of Dliinois—Earnings— 

Quarters Ended March 31— 1949 1948 
Net income before income taxes______.________ $962,866 
Income taxes __---~- 331,719 





Net profit 
Number of common shares outstanding 1,176,722 1,089,230 
Earnings per common share $0.56 $0.53 

NOTES—tThree months earnings of The Ohio Finance Co., a newly 
acquired subsidiary, are included in American’s figures for the first 
quarter of 1949. 


The company now operates 170 offices in 135 cities and 18 States.— 
V. 169, p. 2413. 


$766,106 $631,147 


American Light & Traction Co.—Earnings—Change in 
Name Approved— 


12 Months Enced April 3¢— 
Consolidated net i 
Earned per share on 2,767,580 common shares_ 


William G. Woolfolk, Chairman, attribuced the improved earnings 
in the latest 12 months largely to the fact that the cost of manufac- 
turing gas in Detroit, Mich., was substantially less than in the pre- 
ceding year. This was due in part to the ability of the company to 
store natural gas in underground storage wells during the summer 
months for use during the winter period of peak demand. 

Another favorable tactor were rate increases which became effec- 
tive in Michigan and Wisconsin, the system service areas. 

Stockholders at the meeting June 14 approved by an overwhelming 
vote a change in the company’s name to American Natural Gas Co. 
as more aptly descriptive of the system’s new function as an inte- 
grated natural gas transmission and distribution system. 

With the propused dissolution of the parent company, United Light & 
Railways Co., for which the SEC approval recently was requested, 
American Natural Gas Co, will be the only surviving holding company 
of a midwestern utility system which at one time numbered 10 holding 
companies and 42 onerating companies doing business in 15 states 
from Wisconsin to Texas, 

The company, one of the country’s oldest utility holding companies, 
occupies the unique position of never having omitted a dividend on its 
common stock since inception of payments on the issue back in 1904. 

Its emergence as the holding company survivor of the United Light 
system is significant, also, in view of the opinion expressed by Mr. 
Woolfolk in the past that the United Light system’s corporate struc- 
ture was one of the most complicated in the industry.—V. 169, p. 2413. 


1949 1948 
$4,982,048 $2,810,027 
$1.63 , 


* 
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American Natural Gas Co.—New Name— 

See American Light & Traction Co. above. 

The directors June 16 elected F. W. Sharp Vice-President and Treas- 
urer, and Stanton 8. Faville, Secretary and General Attorney. They 
succeed to most of the offices formerly held by Henry Tuttle, who 
has become Executive Vice-President of the subsidiary, Michigan Con- 
solidated Gas Co. : 

Four other officers of American Light continue in their same capaci- 
ties with American Natural Gas. They are William G. Woolfolk, Chair- 
man; Henry Fink, President; Ralph T. McElvenny, Financial Vice- 
President, and W. F. Douthirt, Vice-President.—V. 169, D. 2094. 


American Qak Leather Co.—Plans Dissolution— 

The stockholders on July 1 will vote on a proposal to dissolve this 
68-year-old company because of declining business. 

According to James E. Mooney, President, the company is in good 
financial condition. The balarce sheet as of May 28, 1949, showed 
total assets of $7,167,378, which included $2,419,855 in cash, $939,936 
in U. S. Government bonds and $784,649 in accounts receivable, less 
reserves of $29,350. Outstanding capitalization will consist of 339,970 
shares of $10 par common stock after redemption on July 1, 1949, of 
the outstanding $304,000 preferred stock.—V. 167, p. 645. 


American Overseas Airlines, Inc.—Takes Delivery of 


First Boeing Stratocrulser— 
This corporation on June 13 took delivery of its first-double-deck 
Stratocruiser Flagship (costing $1,500,000) from Boeing Airplane Co. 
The Stratocruiser Flagships will be scheduled initially on non-stop 
service between New York and London and New York and Shannon. 
AOA pians to place its new flagship in passenger service on Aug. 17. 
—V. 169, p. 1217. 


Americar Power & Light Co.—Weekly Input— 

For the week ended June 9, 1949, the System inputs of subsidiaries 
of this company amounted to 258,755,000 kwh., an increase of 21,651,000 
kwh., or 9.13%. over the corresponding week of last year.—V. 169, 
p. 2525. 


American Sugar Refining Co.—Banker on Board— 

Alexander C. Nagle, President of the First National Bank of the 
City of New York, has been elected a director of this company, 
Joseph FP. Abbott, President, announced on June 15. 

Mr. Nagle also is a director of the National Biscuit Co., New York 
Central RR. Co., United States Steel Corp., Prudential Insurance Co. 
of America and other corporations.—V. 169, p. 1442. , ‘ 


American Telephone & Telegraph Co, — Number of 


Stockholders at All-Time High— 

The 800,000 mark in the number of A. T. & T. stockholders has 
now been reached, the company announced on June 13. The new 
total, an all-time high, represents a gain of 35,000 stockholders since 
the first of this year and an increase of 100,000 holders in the last 
two years. 

The sverage number of A. T. & T. shares held is around 30. 
Among the new stockholders added so far this year, the average 
holding is 12 shares. More than 230,000 stockholders own one to five 
shares.—V. 169, Pp. 2413. 


American Wheelabrator & Equipment Corp.—Profit 
Sharing Plan— 


First York Corp., investment company, and its industrial subsidiary, 
American Wheelabrator have applied to the SEC for authorization to 
adopt an amended Profit Sharing Plan and an amended Key Man 
Plan of Wheelabrator. 

The amendments are proposed in order to modify the bases for the 
plans so as to prevent any distortions of benefits thereunder which 
otherwise would result from the ccrporate reorganization of Wheel- 
abrator’s successor in October, 1948. 

The SEC has given interested persons until June 24 to request a 
hearing upon the amended plans.—V. 166, p. 1782. 


American Window Glass Co.—Earnings— 
(Including Wholly-Owned Subsidiary Companies) 











3 Months Ended March 31— 1949 1948 
EE i | dS, SE Sc ce $718,590 $1,025,747 
NE CN lain aii iminenc acne mama 138,573 103,390 
Furnace repairs and standby expenses____-~~- 176,863 189,954 
Selling and general expenses_____.--~-..--~---- 257,675 223,841 

ON oe area mar eanas $145,478 $508,562 
Other income (net)_.-_____.--_-- See i oe ede Dr1,831 12,058 

Profit before income taxes__._-.._.~--.---- $143,647 $520,620 

Provision for Federal and State income taxes_- $85,110 256,300 

I el cinch sdnidaiieninas mn antpaate $58,537 $264,324 
Marnings per preferred share______.___________ $0.34 $1.55 
fEarnings per common share____--_____--_-_ $0.02 $0.95 


*After deducting ccst of products sold, including material, labor, 
and factory expense, but before deducting depreciation, furnace repairs, 
and standby expenses. ‘tDisregarding arrears on preferred stock. 
tAfier allocating $9,245 to future pericds applicable to provision for 
Tepairs and standby expenses not deductible for taxes until spent. 


Arranges Private Loan—Defers Action on Dividend— 


The stockholders on April 26, 1949 approved an increase in the 
limit of authorized indebtedness from $1,000,000 to $2,500,000. It 
Was announced on May 31 that arrargements are now being com- 
pleted for a 10-year loan of $2,000,000 from four insurance companies 
at 442%, with certain dividend restrictions. 

In view of the prevailing uncertainty in the window glass industry 
no action was taken on the dividend-on the preferred stock by the 
directors at their meeting on May 24, 1949. A _ distribution of 
31% cents per share was made on this issue on March 1, 1949. No 
Payment was made in 1948. A. S. Crandon, President, stated: “This 
subject is, however, very much before the board and will be con- 
sidered from month to month throughout the year. Payment of 
dividends on the preferred will be dependent upon improvement in 
wc 5 — — business and in the company’s current position.’’ 
—V. Lo. & 


Angerman Co., Inc.—May Sales— 


Period End. May 31— 1949—Month—1948 1949—4 Mos.—1948 
I aati cintesnlistnscibetiip econo $711,330 $792,389 $2,909,430 $2,790,641 
—V. 169, p. 1986. 


Archer-Daniels-Midland Co.—Stated Capital Increasea 

The directors on June 14 authcrized that the company’s capital 
represented by the 1,634.748 shares of common stock outstanding be 
increased from $9,736,999 to $32,694,960 by transfer to capital stock 
account of the cntire $1,269,706 carried in capital surplus and transter 
of $21,688,255 from earned surplus account. The changes became 
effective June 20, 1949.—V. 169, p. 2525. 


Armco Steel Corp.—New Director and Vice-President 

William H. Mitchell has been elected a director of this corporation. 
lie is also a director of Yale & Towne Mfg. Co., Stamford, Conn.; The 
Gunkenheimer Co. and the Central Trust Co., Cincinnati, Ohio. He is 
also President of Mitchell Steel Co., Cincinnati. 

Frank H. Fanning, Assistant Vice-President since 1938, has been 
elected a Vice-President to succeed the late F. E. Vigor.—V. 169, p.1986, 


Associated Chain Store Realty Co., Inc.—Initiial Div.— 


ay hatectiedy nid declared an initial dividend of 10 cents per share 
on cap ck, payable Aug. 15 to holders of record July 30, 
1949—V. 159, p. 246. . ‘sa 


Atlantic & Danville Ry.—Assents to Plan Received— 


A notice to bolders of 1st & 2nd mortgage 4% bonds, due July l, 
1948, says: The holders of more than 75‘ in principal amount of 
each class of the securities affected having assented to the Securities 
Modification Plan, dated April 2C, 1949, the company on Junc 10 
declared the submission period closed for the making of assents or 
revocation of assents by said security holders to such modification plan. 


To Discontinue Passenger Service— 

This company, when it begins independent operations July 1. will 
be exclusively a freight carrier. Permission to discontinue passenger 
service between Portsmouth and Danville, Va., has been granted by 
the Virginia Corporation Commission.—V. 168, p. 1794. 


Automatic Canteen Co. of America—Secondary Offer- 
nig—A secondary distribution of 15,000 shares of com- 
mon stock (par $5) was made June 15 at $12 per share 
by Emanuel, Deetjen & Co. Dealers discount 65 cents.— 
V. 169, p. 1986. 


Beaunit Mills, Inc.—Annual Report—I. Rogosin, Presi- 
dent, on May 18 said in part: 


The capital and surplus of the company on March 31, 1949 amounted 
to $23,911,009, compared with $16,504,951 on March 31, 19438. The 
increase arose from the sale of 251,180 shares of common stock during 
the year for $4,682,000 and the retention of earnings amounting to 
$2,718,000. The book value of the common stock was $19.93 per share 
on March 31, 1949 compared with $17.40 the same date last year. 

The company purchased for approximately $17,200,000 from the At- 
torney General of the United States, 6,175 shares of $100 par value 
preferred stock and45% of the outstanding common stock of American 
Bemberg Corp., and 52% of the outstanding common stock of North 
American Rayon Corp. These purchases constituted more than a ma- 
jority ot the voting stock of each company. In connection With the 
acquisitions the company borrowed $10,500,600 payable over a four- 
year period. 


CONSOLIDATED INCOME ACCOUNT FOR FISCAL YEARS ENDED 
MARCH 31 
1949 1948 
Sales, less discounts, returns and allowances__ $46,205,031 $41,093,468 
Cost of goods sold, except depreciation_ _.. 33,981,091 27,377,745 
Provision for depreciation____--__ ee 1,114,732 675,262 
Selling, shipping and general and admin. exps. 3,060,525 2,629,626 


Operating income --_-_. $8,048,683 $10,410,834 


i 








Other income apelin . 0 396,963 92,304 
NE I oi erthenetmebiewdntominnt _... $8,445,646 $10,503,138 
Interest on notes payable 5 os 195,464 
Other deductions _ a missedas 144,040 337,596 
Provision for state income taxes 165,750 314,000 
Provision for Federal income taxes a 3,009,700 3,786,000 
Net income, before deduction of minority int. 4,930,692 6.0565 542 
Net income of sub. cos. applic. to minority int. 472,518 144,489 
i Oa i _.. $4,458,174 $5,921,053 
CM ee ee — ‘ 1,740,730 1,755,317 
Earnings per common share___ me Syne $4.57 $6.24 
CONSOLIDATED BALANCE SHEET, MARCH 31 
ASSETS-— 1949 1943 
Demand deposits in banks and cash on hand $13,009,861 $3,347,978 
U. S. Govt. obligations, at cost and accr. int. 6,167,476 193,527 
Accounts receivable, less allow. for dbtfl. accts. 5,081,864 3,622,382 
eas LIE NERS A 12,629,346 5,034,612 
Prepaid expenses ___.-_~~- ad isda 657,032 182,076 
*Land, buildings, machinery and equipment . 32,019,143 8,086,414 
Deferred receivables and charges_- Snatete 509,909 91,557 
Cash surrender value of life insurance policies 120,348 109,752 
ie a” es ae 1 1 
2 ge Een ot es Eas ; u _...-... $70,194,980 $20,668,299 
LIABILITIES — 
Accounts payable _____---~ % “ -_... $2,937,207 $1,212,015 
Accrued liabilities __-_ ~~ 5 SRS BO 2,172,209 1,006,691 
Divs. payable by subsidiaries les Sa eS eB 341,316 
Notes payable during 1949- . pars OS 3,300,000 : 
+Provision for Federal income taxes_.___--.-__._._ ‘6,201,994 1,050,337 
Notes payable (noncurrent) nia _.. 14,700,600 mae 


Minority interests in subsidiary companies: 
tPeaserrea stock at per... ......-- 
Common stock and surplus- 


asics 1,907,100 486,700 
14,724,145 407,605 





Common stock (par value $2.50 per share) ‘és 3,000,000 2,372,050 
I a cde csp lain EO, / ple 5,145,157 1,084,096 
al shied mppaaitncdai 15,765,852 13,048,305 

Eat Sey ae Geen. Eze he $70,194,980 $20,668,299 


*After allowances for depreciation of $30,011,284 in 1949 and $7,617,- 
134 in 1948. +tAfter deducting U. S. Treasury savings notes of $672,300 
for 1949 and $3,021,200 for 1948. tRedemption price $2,097,810 at 
March 31, 1949. - 


NOTES—The consolidated balance sheet at March 31, 1949 includes 
the subsidiaries which were consolidated at March 31, 1948 and also 
North American Rayon Corp. and American Bemberg Corp., in which 
controlling interests were acquired Dec. 21, 1948. The financial state- 
ments included for the new subsidiaries are balance sheets at March 25, 
1949 and statements of income and surplus from Dec. 21, 1948 to such 
balance sheet date. 

Included in property, plant and equipment are $2,375,031 net excess 
of cost of investment in capital stocks of North American Rayon Corp. 
and American Bemberg Corp. over the equities in book amounts of net 
assets thereof at date of acquisition by Beaunit Mills, Inc.; said excess 
amount is being written off at the rate of $150,000 per year 

The plant at Coosa Pines, Ala., is subject to a mortgage securing a 
note of $4,000,000. The capital stocks of North American Rayon Corp. 
and American Bemberg Corp. owned by the company are pledged as 
collateral for notes aggregating $10,500,000. ~ 

Under the loan agreements, dividends or distributions of assets to 
stockholders are restricted to earnings after March 31, 1949, and shall 
not exceed $1 per share in any fiscal year, without the consent of the 
lenders.- 


Merger Plan Approved by Boards— 


A plan for a merger of American Bemberg Corp., Beaunit Mills, Inc., 
and North American Rayon Corp. was approved at a meeting of the 
boards of directors of the three companies on June 16. 

It provides for the exchange of two shares of Beaunit Mills no- 
par $1.25 cumulative convertible preferred stock (redeemable at $25 a 
share) for each share of North American Rayon common stock issued 
and outstanding, and one share of the Beaunit preferred stock for 
each share of American Bemberg common stock outstanding. 

The proposal is to be submitted to stockholders of North American 
Rayon and American Bemberg at meetings to be held Aug. 1. 

An amendment to Beaunit’s articles of incorporation to authorize 
the. new preferred stock will be considered at a meeting of Beaunit 
stockholders on Aug. 2. 

Under the plan, the present American Bemberg preferred stock will 
be called for redemption.—V. 169, p. 798. : : 


Bethlehem Steel Co.—Mighty Trio of Heavy Cruisers 
Completed— 


The USS Salem, third and last of a mighty trio of heavy cruisers, 
has joined the. fleet. Delivered to the Navy on May 9 by this company’s 
Quincy Shipbuilding Division at Quincy, Mass., she was. placed in 
commission at the South Boston Annex of the Boston Navy Yard on 
May 14. 

Preceded by the USS Des Moines and the USS Newport News, the 
Salem gives its mame to the three-ship class of 17,000-ton cruisers 





The vessels, all of which are powered by 30,0C0 hp. General Electric 
propulsion turbines, are the heaviest and most powerful “heavy” 
cruisers afleat. In the entire cruiser class of capital ships, they are 
outweighed only by the three “battle’’ cruisers of the Alaska class 
which .displace 27,500 tons. The Alaska class compares in size with 
the German ‘‘pocket-battleships,”” the Scharnhorst and Gneisenau.— 
V. 166, p. 2307. 


Bigelow-Sanford Carpet Co., Inc.—Reduces Prices 5% 


The corporation on June 14 announced an average cut of 5% in 
the fall prices of its woven line of carpeis. This latest price reduction, 
effective June 15, is in addition to a price decrease of 2%. which 
became effective March 22,-1949.—V. 169, -p. 2320. 


* Boeing Airplane Co. — To Equip Planes With More 
Powerful Jet Engines— 


The company on June ¢ announced @hat the Boeing XB-47 Stratojet, 
holder of the all-type transcontinental record at an average speed of 
607 miles an hour, is to be equipped with even mcre powerful jet 
engines 

Installation of General Electric J-47 turbojets in one of the two 
experimental XB-47’s will service test the new, higher power engines 
for uze in the producticn B-47’s now being built for the U. S. Air 
Force at the Boeing Wichita (Kansas) Division. 

Use of the new GE. J-47’s will raise total power of the Stratojet 
more than 25%. Each of the new engines develops more than 5,000 
pounds of thrust, compared with 4,000 pounds of thrust per engine of 
the earlier J-35 turbojets currently installed in the swept-wing bomber. 

The new General Electric J-47, described as the most powerful 
jet engine in production in this country, is an extended development 
of the J-35 and has approximately the same general dimensions and 
shape. The higher performance has been achieved with little external 
change or weight increase. 

The new engines will give the Stratojet a total power potential of 
mcre than 48,000 pounds of thrust, when using its six J-47 turbojets 
and its assisted takeoff rockets. 

Top speed of the Stratojet is placed by the Air Force ‘‘in the 600 
miles per hour class.’’ Its gross weight is 125,000 pounds, and it can 
carry a normal bomb load of over 20,000 pounds.—V. 169, p. 2094. 


Bond Stores, Inc.—May Sales— 


Period End. May 31,—- _ 1949—-Month—-1948 1949—-5 Mos.—-1948 
Sales -__- --------~ $7,065,177 $6,683,922 $35,235,261 $31,821,309 
—V. 169, p. 2094. 


Bridgeport (Conn.) Hydraulic Co.—Rights— 


Rights to subscribe for 36,000 shares of capital stock (par $20) are 
being issued by the company to holders of its common stock of record 
June 6 which rights will expire at 3:00 p.m. (EDT) June 30, 1949. 

The unsubscribed balance of shares may be offered by the under- 
writers, viz: Smith, Ramsay & Co., Inc., Gaynor, Clemence & Co., 
Inc., Chas. W. Scranton & Co. Hincks Bros. & Co., Inc. and T. L. 
Watson & Co.—V. 169, p. 1986. 


Broad Street Investing Corp.—18-Cent Distribution— 


The directors have declared a dividend of 1¢ cents per share on 
the capital stock, payable July 1 to holders of record June 22, 1949. 
A similar distribution was made on April 1, last, and is the same as 
paid in each of the first three quarters of 1948. For the fourth 
quartez the corporation paid a dividend of 30 cents in cash, together 
with a further dividend of 55 cents which was payable in cash or in 
stock at holder’s option.—V. 169, p. 1330. 


(E. L.) Bruce Co. (& Subs.) —Earnings— 
Period End. Mar. 31— 1949-3 Mos.—1948 19499 Mos,—1948 


Net sales __ $5,498 047 $5,938,646 $18,227,981 $17,638,416 
 - * Soe 312,977 552.530 1,228,264 1,665,208 
“Earns. per com. share $1.15 $2.06 $4.55 $6.21 


“After payment of preferred dividends which includes in 1949 non- 
recurring net income from the sale of capital assets in the amount of 
$101,089, equivalent to 39 cents per share. tAfter all charges and Fed- 
eral income taxes.—V. 169, p. 1443. 


Burd Piston Ring Co.—Dividend Omitted— 


The directors on June 15 decided to omit the dividend ordinarily 
payable on or about June 19 on the common stock, par $1. Quarterly 
distributions of 15 cents each had been made up to and including 
March 19, 1949. In addition, an extra of 25 cents was paid on 
Dec. 20 and one of 15 cents on Sept. 20, which brought total payments 
in 1948 up to $1 per share. 


Butler Brothers—May Sales— ; 


Period End. May 31,— 1949—Month—1948 1949—5 Mos.—1948 - 
I si $9,004,822 $10,776,984 $48,316,338 $60,385,189 
—V. 169, p. 2311. 


Calgary Power Co., Ltd.—To Amend Bond Provisions 


The holders of the 341% first mortgage bends due 1972 will vote 
July 8 on appreving an extraordinary resolution to sanction a change 
in the provisions of the trust deed dated June 1, 1947.—V. 165, p. 2408. 


Canadian Light & Power Co. of Montreal—Dissolution 
Proposed— 


The stockholders at a special meeting June 23 will be asked to au- 
thorize the dissolution of this company. which owns a 28,000 horse- 
power hydro-electric generating plant on the St. Lawrence River 
at St. Timothee, Quebec, Canada. The company is a joint subsidiary 
3 Quebec Hydro-Electric Commission and Shawinigan Water & Power 

oO. 

James Wilson, President of Shawinigan and also Canadian Light & 


-Power, disclosed that the dissolution plan calls for the scrapping of 


the St. Timothee station. The plan also proyides that Quebec Hydro- 
Electric will redeem $2,519,700 in 5% first mortgage gold bonds of 
the subsidiary company which -mature this year. 

Quebec Hydro-Electric, in turn, will receive all immovable assets of 
Canadian Light, including the generating plant and transmission lines, 
as well as $88,000 now held in trust for the bondholders. Quebec Hydro- 
Electric also will receive all the benefits of the company’s operations 
in the six months ending July 1, 1949. 

Holders of Canadian Light’s outstanding 33,248 common shares will 
receive the company’s remaining assets after provision for current 
liabilities, legal expenses and other costs, including wage termination 
settlements with employes of long service, Mr. Wilson disclosed. It was 
estimated that common stockholders would get approximately $25 to $27 
a Share for their holdings.—V. 160, p. 1731. : 


(The) Capewell Manufacturing Co., Hartford, Conn.— 
Appointments— 


P. W. Grace has been appointed Assistant to the President, suc- 
ceeding John W. Clark who has been appointed as Director of Sales 
and Executive Assistant to the President. 

The company manufacturers a complete line of band and hack-saw 
blades, carpenters’ and machinists’ hammers, precision-ground flat 
stock, drop forgings, special drop forged products, foundry chill 
nails and horseshoe nails.—V, 169, p. 2526. 


Capital Transit Co. (D. C.)—Parent to Sell Holdings— 


The North American Co. has notified the SEC of its proposal to sell 
its stock interest in Capital Transit Co. 

North American owns 109,458 shares or 45.61% of the 240,000 out- 
standing shares of Capital Transit capital stock ($100 par), and has 
arranged for the sale of its holdings to nime non-affiliated persons 
for an aggregate consideration of $2,189,160, or $20 per share. . 

The purchasers (and shares to be acquired by each) are L. E, 


(Continued on page 7) 
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The Capital Flotations in the Uni i 
e Capital Flotations in the United States During the Month of May 
And for the Five Months of the Calendar Year 1949 
Total corporate emissions for the month of May aggre- | shares of 5% redeemable first preferred stock series A | Type of Total Amount New 
gated $226,179.400 or less than half of the April financ- | (par $25) of Pacific Gas & Electric Co. and 200,000 shares | P#e4 Geoursty se oat 3 oe Indeneenes 
j 36 ) with $385, ,624 re- | of $4.50 div 2 
ing of $682 ,222,1% and compares with $385,639,62 $ dividend preferred stock (no par) of Pacific Feb 3 91 day Treas. bills 801,106,000 801,106,000 se 
a for — — hd SS aa ae peck Lighting Corp. Feb 10..91 day Treas. bills 902,941,000 901,433,000 1,508,000 
.e severe decline in May fimancing from the Apri Corporate issues placed privately in May comprised | Fe® 17 91 day Tréas. bills 801,248,000 801,248,000, _____- 
total is principally due to uncertain market conditions | 19 separate issues and pp Mcahins os $98, 040,000 "30% ot ee ee ae Ce a 
and inactivity in the industrial and manufacturing cate- ca S| ee 8, Ce Oe. ee nee ee 
/ im it} _ tne ‘ & of the total financing. Comparison with -preceding | Feb 1 U. S. Savings bds. 599,139,580  —__.....- 599,139,580 
gories. Total emissions for this group numbered $74,915,- | months follows: Feb Depositary bonds__ Sime 3,135,000 
fs ' f 159, 6 sien ,159,4 
io in Mey eee saeetaaee | | No.of gees Total Amount. of Total | Pm? THK ADtiEm nei. _L68E8 00 zs 
od — = eases may $Y, ----s3------------ 9 $98,040,000 30.0 Total for February__.___ 6,166,077,980 5,397,180,000 768,897,980 
703,240 to $191,053,840, whereas railroad emissions in- yee -- : 32 273,305,000 40.0 " pee . : aaah 
creased to $42,308,000 from $17,560,000, all in the equip- + gaat tate § > Bmpr ae os =? Mar 3 91 day Treas. bills 906,673,000 900,656,000 6,017,000 
ment financing field with the exception of one issue of January 3 25 190,930,937 43.8 ov 7 os oa bis a pp an pom geryend iss 
$1,600,000. ss , , Mar 24 91 day Treas. bills 906,999, ‘999, HERES 
’ ’ : ; ~ g y Treas. s 6,999,000 . ee een? 
Of tne month’s financing, $294,929.400 or 90.4% repre- | | Municipal financing for May totaled $341,957,613, | Mar 31 91 day Treas. bills _ 902,496,000 902,496,000 | 
: compared with $190,113,216 for May 1948. For the ‘five Mar 1 Ctfs. of indebt..___  2,920,943,000 2,920,943,000 ccaieeerae 
sented new money and $31,250,000, or 9.6% refunding. aU, Is 9aU, OES, = 
Thus the trend of fi ae Selle to, the Be tt f months of 1949 total municipal issues footed up $1,104,- | Mar 1 U.S. Savings bds, 589,641,955 ---._-_- 589,641,955 
us ine rena of financing held to the same pattern for 689.404 as follows: Mar Depositary bonds__ TOOREOO: ile 7,897,500 
the 34th consecutive month showing new money greater ats Refunding Total Mar 1 Tax Antic’n notes 202,275,400 ----+--- 202,275,406 
than refunding operations with the exception of May January $191,710,089 $1,183,976 $192 > ase 
i i ’ Je j $191,710, 183, ,884,065 , ° 
1947. mw cane roth «lle at ry per Total for March________- 8,245,409,855 7,438,967,000 806,442,855 
A total of 57 separate emissions were floated during poo el pf ne SS os, + MD Apr 7 91 day Treas. bills 901,529,000 — 901,529,000 
May ot which 39 were bonds aggregating $204,123,000 May _ 335,065,509 6,892,104  341.957613 pre - - oo cary cane one aac tap eeap ed ----= 
and 1% stocks adding up $122,056,400. Sse ee ae . oan aka etry oe 
‘ ; ; pan Total $1,090,541.483 $14,147,921 $1.1 Apr 28 91 day Treas. bills 900,810,000 900,810,000 ae 
Of the stock issues four were preferred and accounted Pes : ie $1,104,689,404 Apr 1 Ctfs. of indebt..._ 962,656,000 962,656,000 ee. 
for $70,780,000 and 14 were common tctaling $51,276,400. *Pigures revised. Apr 1 U.S. Savings bds. 454,292,158 _..-- 454,202,158 
For the mont of Apes share mere 53 bene lenses ag. Eelow we present a tabulation of figures since January | 4Pr 1 eee sae —a--- - en 
grcegating $514,332,000 and stock issues of which 14 1947. showing the di : 
g ; ; f » different month] ° 
were preferred accounting for $47,335,800 and 24 were . ae ng ae $e ¥ amounts on wre Total for April_____-_--- 5.299,724.558 4,£70,610,000 729,114,558 
common totaling $120,554,390 rate financing Revisions of the 1948 and 1949 figures oa myo oe-eeil 
a ; py Aca meg , ; saa : May 5 91 day Treas. bills 801,987,000 801,107, 880, 
The principal issues for the month were $40,000,000 | may be necessary, particularly as additional private May 12 91 day Treas, pills  900.330,000  900330,000 nose 
Radio Corp. of America 3% promissory notes, 1,500,000 | financing is brought to light. May 19 91 day Treas. bills 802,173,000 801,748,000 425,000 
rs : May 26 91 day Treas. bills 904,524,000 901,180,000 3,344,000 
SUMMARY OF CORPORATE FIGURES BY MONTHS 1949, 1948 AND 1947 -| May 1 U.S. Sayings bds. 433,320,966 a 
1949 —-—_— --_—_—_____ 41948 —___ " 41947 a May Depositary bonds__ ,543,500 ce oo 5,543,500 
New Capital Refunding Total New Chotint Refunding Total New Capital Refunding Total May 1 Tax Antic’n notes ' 325,369,600 -------- 325,369,600 
$ $ $ $ $ $ & $ ry pars 
January nena. ee 434,296,117 1,295,000 435,591,117 372, 124,374 2,590,000 374,714,374 261,409,489 107,035,204 368,444,693 TOU! fof MAY... 2-.-.- 4, 173,248,066 3,404,365,000 768,883, 066 
February ----»- 231,172,035 7,095,700 238,267,785 547,880,788 14,091,516 561,972,304 186,843,822 30,923,566 217,767,388 a —-- 
A Re Sebel 383,243,331 . 29,260,000 422,501,331 604,461,395 97,041,541 701,502,936 312,323,947 13918241303 452,148,250 Total for five months... 34,165,492,358 30,211,473,000 3,954,019,358 
First quarter______-. 1,048,709,533 47,650,700 1,096,360,233 1, 524,466,557 113,723,057 1,638,189,614 760,577,258 277,783,073 1,038,360,331 *INTRA-GOVERNMENT FINANCING 
eee + ceapmammemmngertn—e- meet —— Issued Retired Net Issued 
April ae * 681,165,940 1,056,250 682, 222,190 562,725,792 50,212,500 612,938,292 382,349,500 80,964,460 463,313,960 January— : 3 S 
May -------- 294,929,400 31,250,000 326,179,400 381,550,874 4,088,750 385,639,624 217,916,667 319,497,872 537,414,539 | Certificates _______.._______ 5,700,000 £5,5'70,000 +89,870,000 
June- -~--~-- - - - - 595,197,598 28,896,829 624,094,427 523,297,778 213,807,327 737,105,105.| Notes ____---.-_---.----_. 162,743,000 27,285,000 135,458,000 
Second quarter____-. : 1,539,474,264 83,198, 079 1,622,672,343, 1,123,563,945 614,269,659 1,737, 833,604 Total for January___---- 168,443,000 122,855,000 45,588,000 
Six months rs 3,063,940,821 196,921,136 3,260,861,957 1,884,141,203 892,052,732 2,776, 193,935 February— 
——_— — ———_____- —— —_—_———- - — CUIOEIEE, ned seinen 39,000,000 7,000,000 32,000,000 
July ows ie a ‘ 4 os 503, 630,336 14,724,735 518, 355, 071 “494, 500, 121 125,726,255 620,226, 376 Ne ERE ae eT 42,325,000 30,140,000 12,185,000 
August. were: _ 259,360,941 2,090,000 261,450,941 158,250,417 112,461,407 270,711,824 — 
eptember <sttaiesle . 458,744,588 25,757,281 484,501,869 265,676,364 122,187,231 387,863,595 Total for Februar: __--_. 81,325,000 37,140,000 44,185,000 
Third quarter______- __ 1,221,735,865 42,572,016 1,264,307,881 918,426,902 360,374,893 1,278,801, 795 March— 
———- ———— —__—__—— Se — es ee | 6 Captificates ..........-.. * SERRE Ree” eee 
Nine months ay __ 4,285,676,686 239,493,152 4,525,169,838 2,802, 568,105 1,252,427,625° 4,054,995,730 | Notes __-_- NESS 53,958,000 43,140,000 10,818,000 
October____- ~ : ; __ 628,499,165 18,743,019 647,242,184 607,997,623 77,422,920 685,420,543. Total for March_________ 313,958,000 192,140,000 121,818,000 
November-_.. i Bas, ; f : ; _. 442,924,576 15,600,000 458,524,576 474,476,470 87,318,960. ‘561,795,430 - a 
December __ nS at ; _ 627,498,105 3,221,860 630,719,965 946,003,815 69,701,999 1,015,705,814 April— 
—— —_ — —__—_—— — 9 —_ as ——— Certificates ..--._._.....- _...--. 145,037,000 145,037,000 
Fourth quarter 1,698,921,846 37,564,879 -1,736,486,725 2,028,477,908  234,443,879° 2,262, 921,787 | Notes __ 111,000,000 59,215,000 51,785,000 
Twelve months ; _ 5,984,598,532 277,058,031 6,261,656,563 4,831,046,013 1,486,871,504 6,317,917,517 Total for April __  111,000.000 204,252,000 ~—-#92, 252,000 
*Revised ———— See. | Slee nn 
tn eee cee, oe ee et et et oY Cee et. ee ee i ein a pe aimed a 000,000 25,000,000  — 42,000,000 
ertificates 67, ' ’ ’ “s , 
Treasury Financing in May | Date Amount Amount Notes 86,219,000 46,665,000 39,554,000 
| Offered Dated Due Applied for Accepted Priee Yield nee ~ CninnaiaeiniiS  ecenfllteneinaee 
Secretary of the Treasury Snyder on May 19 an- | $ $ Yo Total for May _..-. 153,219,000 71,665,000 81,554,000 
nounced the offering of 14% Treasury Certificates of | Feb 25 Mar 3 9ldays 1,662,824,000 906,673,000 99.706 + *1.163 ' BREMEN EO Me ; ool aa 
Indebtedness of Series E-1950, open on an exchange | Mer 4 Mar10 91days 1,538,630,000 905,859,000 99.706 + *1.162 Total for five months..- 827,945,000 628,052,000 = 199 {893,000 
EGenvecness 6 J : Dp ee: “| Maril Mari17 9ldays 1,661,354,000 902,625,000 99.705 + *1.162 *Comprise sales of special series certificates and notes; certificates 
basis. to holders cf 142% Treasury Certificates of Indebt- | Marlé Mar24 9ldays 1,529,755,000 906,999,000 99.7054 *1.162 | sold to Adjusted Service Certificates Fund and Unemployed Trust Fund 
edness of Series E-1949, maturing June 1, 1949, in the | Mar25 Mar 31 9ldays 1,610,790,000 902,496,000 99.706 +.*1. _ aoe, wees 7 erie Old Age and ee. peresays. cee — 
(a hice 9 ted : _ | Feb 15 Mar 1 lyear 2,920,943,000 2,920,943,000 100 1Y, Civi rvice etirement Fund, Foreign ervice etiremen und, 
amount of $4,301,117,000, or 2% Treasury Bonds of 1949- | 7.) 173) Mar 110-12 yrs. 589,641,955 589,641,955 a a Canal Zone Retirement Fund, Alaska Railroad Retirement Fund, Postal 
oa dated Jan. 15, 1942, called for redemption on June | Mar 1-31 Mar 12 years 7,897,500 7,897,500 100 2 Savings System, Government Life Insurance Fund, National Service 
1949. in the amount of $1,014,018,900.. Exchanges will | Mari-31 Mar 1 3years 202,275,400 202,275,400 100 c Life Insurance Fund, Federal Deposit Insurance Corporation, and 
a: made par for par in the case of the maturing certifi- ‘_ Z Federal Savings and Loan Insurance Corporation. tNet retired. 
cates, ard at par with an adjustment of interest as of { Total for March____--~--- ,245,409,855 a 8 
June 15, 1949; in the case-of the called bonds. Cash sub- Tee ee Details of New Capital Flotations 
scrintions will not be received. Apr 1 Apr 7 Qldays 1,454,237,000 901,529,C00 99.707 *1.160 . 
: > | Apr 8 Apr 14 91days 1.717.123.0090 902,103,060 99.709° *1.153 During May, 1949 
The Secretary of the Treasury announced on May 13 | 4g; 45 P ep ci ay = ina gee 
3 ; Apr > Apr 21 9l days 1,546,60%5,000 903,512,0C0 99.705 1.157 Maturi Lat 
hat all outstanding 2% Treas bonds of 1949-51. dated | APt 22 Apr 28 Q1days 1,636,338,000 900,810,000 99.708 *1.156 Long-Term Bonds and Notes (Issues Maturing Later 
that all outstanding 2% Treasury bonds o oi, ‘ 30,3 IO, 31 b 
: - | Mar21 Apr 1 lyear 962,656,000 962,656,000 100 1% Than Five Years) 
May 15, 1942. .are called for redemption on Sept. 15, | aAvri-3¢ Apr 1 10-12 yrs. 454,202,158 454,202,153 a a RANOADE 
oes , 5 _. | Apr 1-30 Apr 12 years 12,613,000 12,613,000 100 2 § 
sre id ¢ © ase | , 
1949. There are now outstanding $1,292,443,600 of these | Aprl-30 Apr 1 3years 262,299,400 262,239,400 100 c $650,000 Cambria & Indiana RR. 2% equipment trust certificates, 
bonds. —- series A, due June 1, 1950-1959. Purpose, purchase o 
; Total for April____-~~~- 5,299, 724,558 equipment. Priced to yield from 1.35% to 2:35% accord- 
The Secretary of the ' Treasury announced Feb. 14 that na ing to maturity. Offered by Salomon Bros. &’ Hutzler; 
P Oo = | Apr 29 May 5 91deys 1,623,290,000 801, 987, 000 99.3710 *1.147 Drexel & Co.; Union Securities Corp., and Stroud. & 
all outstanding 2% ‘Treasury Bonds of 1949-51, dated | May 6 May12  91days 1,705.606.000  900.330,000 99.710 °1.148 Co., Ine. A 
Jan. 15, 1942, are called for redemption on June 15, 1949. | May13 May19 91days 1,413,720,000 802,173,000 99.708 °1.157 11,020,000 Chicago Great Western Ry. 24% equipment trust certitixy 
2 + a > oe . tg ao Leey £1,020, ; , ; Y 
There are now outstanding $1,014,018,900 of these bonds. | 372% 7°94, ey 76 ora ys 1.008 60 OO at on ee cates, due $260,000 semi-annually Nov. 1, 1949-Nov. 1, 
ef : . May . 31 May 1. 10-12 yrs. 433,320,966 433,320,966 a * 1962. Purpose; purchase of equipment. Priced to yicld 
The Treasury Department in May outside of the above, a? 1-31 May 12 years ,3543,500 5,543,500 100 4 from 1.50% to 2.95% according to maturity. Offered by 
eee oti kl le of T _ | May 1-31 May 1 3 years 325,369,000 325,369,600 100 C Salomon Bros. & Hutzler; Drexel & Co.; Union Securities 
confined ifs operations to the usual weekly sale of Treas- | Whe Core. and Strout 4 Ce, tae 
os: thieh ‘ ee 7 . Total for May 4,173,248,066 vs “4 ; 
ury Pills, Savings Bonds, Tax Administration Notes and | 4 173,248,066 16,210,000 Chicago « North Western Ry. 2% 4 equipment, trust ore 
Depositary Bonds. | Total for five months 34,165,492, 358 tificates, due ,000 annusily June 3, 1990-1968, Fur 
*Average rate on a bank discount basis. aComprised of three sepa- ge Po -iggma = Centon. Tn ee ee 
UNITED STATES TREASURY FINANCING DURING 1949 rate series, of which series E have 10-year maturity, are sold on a Ri io? & ae Shas ene Sotaite » teins y 
Date Amount Amount ; discount basis at 75, and yield 2.90%: series F have a 12-year maturity, : Pre = 7 * res 
Offered Dated Due Applied for Accepted Price Yield are sold on a discount basis, at 74, and yield 2.53% and series G '3,528,000 Chicago Rock Island & Pacific RR. 2%% equipment trust 
$ $ % have a. 12-year maturity, are sold at 100. and bear 242% interest. certificates, series D, due $147,000 semi-annually, Nov. 
Dec 31 Jan 6 9ldays 1,964,271,000 1,000.901,000 99.708 1.155 b Comprised of separate issues designated Treasury notes of tax series 15, 1949-May 15, 1961. Purpose, purchase of equipment. 
Jan 7 Jan 13 9ldays 1.478,730,000 906,631,000 99.707 *1.160 C-1947, C-1946, C-1949 and C-1950. Series C earnings about 1.07%.. Priced to yield from 1.25% to 2.425% according to 
Jan 14 Jan 20 9ldays 1,511,627,000 904,690,000 99.707 1.160 Sale of these bonds was discontinued on Aug. 31, 1948. c Treasury notes rege ey f Offered by Salomon Bros. & Hutzler; Drexel 
Jan 21 Jan 27 9idays 1,514,449,000 902,428,000 99.707 *1.160 of series D began Sept. 1, 1948 and imterest accrues each month. & Co.; Union Securities Corp., and Stroud & Co., Ine. 
Dec 15 Jan 1 lyear 3,296,526,000 3,296,526,000 100 1% If held to maturity of 3 years interest approximately 1.40% per annum.”| - a 
Dec 15 Jan 1 lyear 2,398.355,000 2,398,355,000 100 1% {Indicates issues sold competitively. 
Jan 1-31 Jan 1 10-12 yrs. 647,286,199 647,286,199 a a USE OF FUNDS (Conti d 6) 
Jan 1-31 Jan 12 years 1,428,000 1,428,000 100 2 : tal A t wee ontinued on page 
dan 1-31 Jan 2 = 39Qate) "See ae eee ee ‘ | Dated security Toaccepted, Refunding _Taidebtedness 
: $ $ $ 
Total for January... ~~... -+--424-- 10.281,031,899 Jan 6 91 day Treas. bills 1,000,901.000 1.000,.901,000 is . 
x re = ‘ is . Jan 13 91 day Treas. bills 906,631,000 902,136,000 4,495,000 In the comprehensive tables on the fol- 
Jan 26 Feb 3 91days 1,417,262,000 801,106,000 99.706 *1.161 | 34, 29 91 day Treas. bills 904,690,000 901,234,000 3,456,000 lowing pages we compare the May 
Feb “4 Feb 10 91 days 1,473,740,000 902,941,000 99.7064 *1.163 | Jan 27 91 day Treas. bills 902.428.000 901.199.000 1,229,000 > ‘ P ‘ t. 
Feb 11 Feb 17 91 days 1,435,717,000 = 801,248,000 99.706 *1163 |~ jan 1 Ctfs. of indebt.._ 3,296,526,000 3,296,526,000 «het and the five months’ figures with those 
Feb 18 Feb 24 91 days 1,4 0,462,000 901,180,C00 99.706 $j. ae | Jan 1 Ctfis. of indebt. : 2398 355.000 2° 398 355 000 a es di . d . th f 
Jan 19 Feb 1 Lyear “tenon 1,993,169,000 100 1% | Jan 1 U. 8. Savings bds. 647,286,199 "(647,286,199 for the corresponding periods in the four 
Feb 1-28 Feb 1 10-12 yrs. 599.139.5890 599,139, a 4 sits r b ds 1 428.000 1428. }4 . 7 
Feb 1-28 Feb 12 years 3,135,000 3,125,000 100 2 a | fede ade sae . Png years preceding, thus affording a five 
Feb 1-28 Feb 1 3 years 64,159,400 164,159,400 100 c Sete Kean ae ets year comparison. 
Total for February~ 6 166, 077, 980 Total for January 10,281,021,899 9,400,351,000 880,680,899 
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$10,725,000 


110,425,000 


* 11,600,000 


$43,308,000 


*$6,000,000 


+10,000,000 


$10,000,000 


$10,000,000 


412,000,000 





$77,975,000 


*$1,250,000 


(Continued from page 3) 


Delaware Lackawanna & Western RR. 242% equipment 
trust certificates, series I, due $210,000 annually April 1, 
1950-1964. Purpose, purchase of equipment. Priced to 
yield from 1%45% to 2.825% according to maturity. Of- 
fered by Halsey, Stuart & Co. Inc.; R. W. Pressprich & 
Co.: Otis & Co.; Freeman & Co., and Wm. E. Pollock & 
Co., Inc. 


Erie RR. 2% equipment trust certificates, due $345,000 
annually May 15, 1950-1959. Purpose, purchase of equip- 
ment. Priced to yield from 2.05% to 2.35% according to 
maturity. Offered by The First Boston Corp.; Kidder, 
Peabody & Co., and Dick & Merle-Smith. 
Missouri-Kansas-Texas BR. 2%‘: equipment trust certifi- 
cates, due $85,000 semi-annually Dec. 15, 1949-June 15, 
1964. Purpose, purchase of equipment. Priced to yield 
from 1.35% to 2.80% according to maturity. Offered by 
Halsey, Stuart & Co. Inc.; R. W. Pressprich & Co.; A. G. 
Becker & Co. Inc.; Otis & Co., and Freeman & Co. 


New York Central RR. 252% equipment trust certificates, 
due $715,000 annually May 15, 1950-1964. Purpose, pur- 
chase of equipment. Priced to yield from 1.50% to 2.85% 
according to maturity. Offered by Halsey, Stuart & Co., 
Inc.: R. W. Pressprich & Co.; A. G. Becker & Co. Inc.; 
Blair & Co., Inc.; Gregory & Son, Inc.; Harris, Hall & 
Co. (Inc.)}; Hornblower & Weeks; Merrill Lynch, Pierce, 
Fenner & Beane; Otis & Co.; Phelps, Fenn & Co.; L. F. 
Rothschild & Co.; First of Michigan Corp.; Graham, 
Parsons & Co.; The Illinois Co.; Wm. E. Pollock & Co., 
Inc.; William Blair & Co.; Freeman & Co.; Hayden, Miller 
& Co.: Swiss American Corp.; Clayton Securities Corp.; 
Julien Collins & Co.; McMaster Hutchison & Co.; Mul- 
laney, Wells & Co., and F. 8S. Yantis & Co., Inc. 


Pennsylvania RR. 2'2‘¢ equipment trust certificates, series 
X, due $695,000 annually May 1, 1950-1964. Purpose, pur- 
chase of equipment. Priced to yield from 1.45% to 2.70% 
according to maturity. Offered by Harriman Ripiey & Co. 
and Lehman Brothers. 


Washington Terminal Co. first mortgage 2'2‘/ bonds, 
series B, due May 1, 1974. Purpose, additions, better- 
ments, etc. Awarded to Adams & Peck on a bid of 98.051 
and placed privately. 
7 
PUBLIC UTILITIES 


Alabama Gas Corp. first mortgage bonds 3%‘ series A, 
due. 1971. Purpose, repay notes, construction and working 
capital. Price, 100.70 and interest. Offered by White, Weld 
& Co.; Kidder, Peabody & Co., and Stone & Webster Se- 
curities Corp. 


mortgage 
Price, 100.83 


Brooklyn Borough Gas Ce. 25-year 342% first 
bonds. Purpose, discharge short-term notes. 
and interest. Sold privately. 


Cambridge Electric Light Co. 25-year 2%%’/ notes, series A, 
due April 1, 1974. Purpose, repay promissory notes and 
replace plant replacement funds. Price, 100% and interest. 
Offered by Halsey, Stuart & Co. Inc. 


New Haven Gas Light Co. list mortgage 3’ 
1974. Purpose, corporate purposes. 
Connecticut savings banks. 


East Coast Electric Co. 3°4% sinking 
due April 1, 1964. Purpose, expansion. 
an insurance company. 


bonds, due 
Sold privately to eight 


debentures, 
privately to 


fund 
Sold 


East Tennessee Natural Gas Co, first mortgage pipe line 
bonds, 3% % series due 1969. Purpose, finance construc- 
tion of pipe line. Sold privately to three insurance com- 
panies through White, Weld & Co.; F. S. Moseley & Co.: 
Equitable Securities Corp., and Elder & Co. 


Eastern Nebraska Telephone Co. first mortgage 4” bonds, 
due May 1, 1969. Purpose, plant acquisition, debt retire- 
ment and additional working capital. Price, 102 and in- 
terest. Offered by Wachob-Bender Corp. 


Indianapolis Power & Light Co. first mortgage bonds, 3% 
series due April 1, 1974. Purpose, finance construction 
program. Price, 101.769 and interest. Offered by Halsey, 
Stuart & Co. Inc.; Beur, Stearns & Co.; William Blair & 
Co.; City Securities Corp.; Mullaney, Wells & Co.; Otis & 
Co.; R. W. Pressprich & Co.; Stroud & Co. Inc; Thomas 
& Co., and Harold E. Wood & Co. 


Jefferson (Iowa) Telephone Co. 4% first mortgage bonds, 
series C, due April 1, 1969. Purpose, plant extensions, etc. 
Offered by Wachob-Bender Corp. 


Kansas-Nebraska Natural Gas Co. first mortgage sinking 
fund bonds, 344% series due 1969, Purpose, finance con- 


— Sold privately through Central Republic Co. 
(inec.). 
Kansas Power & Light Co. first mortgage bonds, 2%% 


series, due 1979. Purpose, capital expenditures. Price, 
10142 and interest. Offered by The First Boston Corp.; 
Harris, Hall & Co. (Inc.); Shields & Co.; Putnam & Co.; 
Stern Brothers & Co.; Maynard H. Murch & Co.: Stroud 
. Company, Inc.; Beecroft, Cole & Co., and Estes & Co., 
ne, 


Kentucky & West Virginia Power Co., Inc. first mortgage 
bonds, 3% series, due 1979. Purpose, prepay bank notes, 
extensions, betterments, etc. Price, 100.99 and interest. 
Offered by Glore, Forgan & Co.; Lehman Brothers: Equi- 
table Securities Corp.; Merrill Lynch, Pierce, Fenner & 
Beane; Hornblower & Weeks; Maynard H. Murch & €o.: 
Harold E. Wood & Co.; J. J. B. Hilliard & Son, and W. L. 
Lyons & Co. 


Michigan Gas & Electric Co. first mortgage 342“ bonds. 
series B, due Jan. 1, 1979. Purpose, expansion. Placed 
privately. 

Potomac Electric Power Co. first mortgage bonds, 2% % 


series, due 1984. Purpose, capital expenditures. Price. 
101%2 and interest, Offered by Halsey, Stuart & Co. Inc.; 
Byrd Brothers; Courts & Co.: Gregory & Son, Inc.: 
Thomas L. Hume Sons Incorporated; Mullaney, Wells & 
Co.; Otis & Co.; Roger S. Palmer Co.: Wm. E. Pollock & 
Co., Inc.; The Robinson-Humphrey Company; Shields & 
Co.; Stein Bros. & Boyce, and Thomas & Company. 
Southwestern States Telephone Co. first mortgage 342% 
bonds, due 1975. Purpose, expansions, improvements. etc. 
Sold privately to institutional investors. : 
Toledo Edison Co, first mortgage bonds, 3% due 
1979. Purpose, capital improvements. Price, 101.591 and 
interest. Offered by Equitable Securities Corp. 

Utah Power & Light Co. first mortgage bonds, 3“ series, 
due 1979. Purpose, capital expenditures, etc. Price, 101.25 
and interest. Offered by Kidder, Peabody & Co. 


Westchester Lighting Co. general mortgage bonds, 3% 
series, due May 1, 1979. Purpose, refunding, ($10,000,000), 
discharge open account indebtedness, $2,000,000). Price. 
102.606 and interest. Offered by Halsey, Stuart & Co. Inc.; 
Julien Collins & Co.; Dick & Merle-Smith; Equitable Se- 
curities Corp.; Gregory & Son, Inc.; Hill & Co.; Mullaney. 
Wells & Co.; Otis & Co.; Patterson, Copeland & Kendall 
Ine.; Wm. E. Pollock & Co., Inc.; L. F. Rothschild & Co.- 
Thomas & Co., and Harold E. Wood & Co. 


series, 


IRON, STEEL, COAL, COPPER, ETC. 


Scullin Steel Co. 10-year 444% loan. Purpose, refunding. 
Sold privately to New England Mutual Life Insurance Co. 





*$5,000,000 


* 10,000,000 


*6,000,000 


*3,000,000 
*40,000,000 


*1,750,000 


$65,750,009 


*$6,500,000 


*$2,000,000 


*5,000,009 


$7,000,000 


*$2,340,000 East Tennessee Natural Gas Co. 


(Preferred stocks of a 


OTHER INDUSTRIAL AND MANUFACTURING 


Harshaw Chemical Co. 3% and 3%4’- promissory notes 
maturing Nov. 1, 1949 and May 1, 1964. Purpose, repay 
bank borrowings and working capital. Soid privately to 
Penn Mutua! Life Insurance Co. of Philadelphia; Cleve- 
land Trust Co.; Central National Bank of Cleveland; 
National City Bank of Cleveland; First National Bank of 


Chicago, and Philadelphia National Bank through Mc- 
Donald & Co. 

Libby, McNeil & Libby 3° notes, due May 1, 1969. Pur- 
pose, corporate purposes. Sold privately to a group of 
life insurance companies including New York Life In- 


surarce Co. and Provident Mutual Life Insurance Co. ol 
Philadelphia through Glore, Forgan & Co. 


National Container Corp. 4°° notes, due May 1, 1964. 
Purpose, working capital. Sold privately to Metropolitan 
Life Insurance Co. through Van Alstyne, Noel & Co. 


Piough, Inc. 
notes payable 
Memphis plant. 
Co. of America. 


Radio Corp. of America 2°: promissory notes, due May 1, 
1974. ‘Purpose, repay bank loans. Sold privately to in- 
vesting institutions through Lehman Brothers. 


15-year sinking fund notes. Purpose, retiré 
and finance purchase and expansion of 
Sold privately to Prudential Insuraiice 


Western Condensing Co. 342‘. 15-year sinking fund notes, 
due May 1, 1964. Purpose, retire bank loans and working 
capital. Sold privately to Mutua! Life Insurance Co. 


through Dean Wiiter & Co. 


LAND, BUILDINGS, ETC. 


Sutton Terrace Apartments, N. Y. 
mortgage loan. Purpose, construction. 


City, 15-year 4% 
Sola prfvately to 


Massachusetts Mutual Life Insvrance Co, 
MISCELLANEOUS 

Aetna Finance Co, (St. Louis) 3'2° 8-year sinking fund 

promissory notes. Purpose, general corporate purposes 


Sold privately to Mutua! Life Insurance Co. of New York 


Seaboard Finance Co. 342‘) moves, due May 1, 1960. Pur- 
pose, corporate purposes. Sold privately through The 
First Boston Corp. 


Short-Term Bonds and Notes 


PUBLIC UTILITIES 
interim convertible notes, 


due Dec. 31, 1950. Purpose, construction of pipe line. 
Soid privately mainly to Tennessee investors. 
STOCKS 
stated par value are taken at par, while pre- 


ferred stocks of no par value and all classes of common stock are 
computed at their offering prices.) 


$196,875 


(42,691,308 


1,147,135 


8,9: 


tO 


7,3 


~I 


3 


37,500,000 


PUBLIC UTILITIES 


East Ccast Electric Co. 13,125 shares of common stock 
(par $10). Purpose, finance expansion. Price, $15 per 
share. Offered for subscription by stockholders. Unsub- 
scribed (3,959) shares taken up by Woodcock, McLear & 
Co., and Scott, Horner & Mason, Inc 


Indianapolis Power & Light Co. 107,226 shares of common 
stock (no par). Purpose, finance construction program 
Price, $25.0994 per Share. Offered for subscription by 
stockholders. Unsubscribed (83,364) shares purchased by 
Otis & Co ‘Inc.). 


Minneapolis Gas Co. 104,285 shares of common stock 
(par $1). Purpose, payment of benk loans, additions, etc. 
Price, $11 per share. Offered for subscription by stock- 
holders, Unsubscribed (9,043) shares taken by underwrit- 
ers: Kalman & Co., Inc.; Model, Roland & Stone; Piper 
Jaffray & Hopwood; Allison-Willliams Company; A. C 
Allyn & Co., Inc.; J. M. Dain & Co.; Johnson-McKendricx 


Coc., Inc.; Harold E. Wood & Co., and Wecodard-Elwood 
& Co. 

Mississippi River Fuel Corp. 327,610 shares of common 
stock ‘par $10). Purpose, working capital, ete. Price, 


$27.25 per share. Offered for subscription by stockholders. 
Unsubscribed (1,394) shares taken by underwriters: Dillon, 
Read & Co. Inc.; Union Securities Corp.: A. C.. Allyn & 
Co., Inc.; John W. Clarke, Inc.; Dewar, Robertson & Pan- 
coast; Equitable Securities Corp.; Kuhn, Loeb & Co.; Carl 
M. Loeb, Rhoades & Co.; Smith, Barney & Co.; Stone & 
Webster Securities Corp.; Walker, Austin & Waggener, 
and White, Weld & Co. 


Pacific Gas & Electric Ce. 1,500,000 shares of 5’. redeem- 
able first preferred stock, series A (par $25). Purpose, 
retire bank leans and finance construction program. Price, 
$26.75 per share. Offered by Blyth & Co., Ine.; A. C 
Allyn and Co., Inc.; Bacon & Co.; Bacon, Whipple & Co.; 


Bailey & Davidson; Robert W. Baird & Co., Inc.; Baker, 
Waits & Co.; Baker, Weeks & Harden; Ball, Burge & 
Kraus; J. Barth & Co.; Bateman, Eichler & Co.; Bear, 
Stearns & Co.; A. G. Becker & Co. Inc.; Bingham, Walter 
& Hurry; Blair & Co., Inc.: William Blair & Co.: Blunt 
Ellis & Simmons; Boettcher and Co.; Bosworth, Sullivan 
& Cos.; J. C. Bradford & Co.; G. Brashears & Co.; Alex, 


Brown & Sons: Brush, Slocumb & Co.; Buckley Securities 
Corp.; Central Republic Co. (Inc.); Chace, Whiteside, War- 
ren & Sears, Inc.; E. W. Clark & Co.; Clark, Dodge & Co.; 
Richard W. Clarke & Co.; Coffin & Burr, Inc.; Cohu & 
Co.; Julien Collins & Co.; Cooley & Co.; Courts & Co.: 
Crowell, Weedon & Co.; Curtiss, House & Co.; J. M. Dain 
& Co.; Davies & Mejia; Davis, Skaggs & Co.; R. L. Day 
& Co.; DeHaven & Townsend, Crouter & Bodine; Dempsey- 
Tegeler & Co.; Dick & Merle-Smith; R. S. Dickson & Co., 
Inc.; Dillon, Read & Co., Inc.; Dominick & Dominick: 
Drexel & Co.; Francis I. duPont & Co.; Eastman, Dillon 
& Co.; Elworthy & Co.; Equitable Securities Corp.;: Esta- 
brook & Co.; Clement A. Evans & Co., Inc.; Fahey, Clark 
& Co.; Farwell, Chapman & Co.; Fewel & Co.; Pield, Rich- 
ards & Co.; The First Boston Corp.; First California Co.::; 
The First Cleveland Corp.; First of Michigan Corp.:; First 
Southwest Co.; Foster &»Marshall; Maxfield H. Friedman; 
Glore, Forgan & Co.; Goldman, Sachs & Co.; Graham, 
Parsons & Co.; Granbery, ‘Marache & Co.;: Wesle? Hall & 


Co.; Hallgarten & Co.: Hannaford & Talbot; Harriman 
Ripley & Co., Inc.; Harris, Hall & Co. (Inc.); Hayden. 
Miller & Co.; Hayden, Stone & Co.; Hemphill, Noyes & 


Co.; Henry Herrman & Co.; J. A. Hogle & Co.; Hooker & 
Fay; Hepe & Co.: Hornblower & Weeks: J. J. B. Hilliard 
& Son; Hill Richards & Co.: Holmes & Sandman; Holt & 
Coltins; E. F. Hutton & Co.; W. E. Hutton & Co.; The 
Tiinois Co.; William D. James Co.; Johnson, Lane, Space 
&: Co., Inc.; Johnston, Lemon & Co.; Jones, Cosgrove & Co.., 
Inc.; Kaiser & Co.; Kalman & Co., Inc.; Kebbon, McCor- 
mick & Co.; A. M. Kidder & Co.; Kidder, Peabody & Co.: 
Kirkpatrick-Pettis Co.; ‘Frank Knowlton & Co.: Kuhn, 
Loeb & Co.;, Laird, Bissell & Meeds; W. C. Langley & Co.: 
Lawson, Levy & Williams; Lazard Freres & Co.; H. Irving 
Lee & Co.; Lee Higginson Corp.; John C. Legg & Co.; Leh- 
man Brothers; Lester & Co.; Leib, O'Connor & Co.; Carl 
M. Locb, Rhoades & Co.; Irving Lundberg & Co.: McAn- 
drew & Co., Inc.; McDonald & Company; Mason Brothers: 
Laurence M. Marks & Co.; A. E. Masten & Co.; Merrili 
Lynch, Pierce, Fenner & Beane; Merrill, Turben & Co.: 
The Milwaukee Co.; Revel Miller & Co.; Mitchum, Tully 
& Co.; Moore, Leonard & Lynch; Morgan Stanley & Co; 
F. S. Moseley & Co.; Mullaney, Wells & Co.: Maynard H. 
Murch & Co.; Needham and Company; Newhard, Cook & 








9 
< 


0,000,000 


1,613,024 


7,303,125 


45,000,000 


4 


/ 


25,800.000 


560,000 


$110,738,840. 


$40,000 


300,000 


295,000 


250,000 








Co.: The Ohio Co.; Pacific Coast Securities Co.; Pacific Co. 
of California: Pacific Northwest Co.; Paine, Webber, Jack- 
son & Curtis; Peters, Writer & Christensen, Inc.; Filueger 
& Baerwald; Piper, Jaffray &- Hopwood; Prescott, Hawley, 
Shepard & Co., Inc.;: R. W. Pressprich & Co.; Putnam & 
Co.: Raggio, Reed & Co; Rauscher, Pierce & Co. Inc.; 
Reynolds & Co.; Richey, Baikie & Alcantara; Riter & Co.; 
The Robinson-Humphrey Co.; E. H. Rollins & Sons Inc.; 
L. F. Rothschild & Co.; Salomon Bros. & Hutzler; Frank 
C. Shaughnessy & Co.; Schoeilkcpf, Hutton & Pomeroy, 
Inc.: Schwabacher & Co.; Chas. W. Scranton & Co; 
Shields & Co.: Shuman, Agnew & Co.; Singer. Deane & 
Scribner, Smith, Barney & Co.; F. S. Smithers & Co.; 
Smith, Moore & Co.; William R. Staats Co.; Starkweather 
& Co.: Stein Bros. & Boyce; Stephenson, Leydecker & Co.; 
Stern Brothers & Co.; Stern, Prank & Meyer; Stewart, 
Scanlon & Co.: Stix & Co.: Stone & Webster Securities 
Corp.; Stone & Youngberg; Stroud & Company Inc.; Sutro 
& €o.: Henry F. Swift & Co:; Swiss American Corp.; 
Spencer Trask & Co.; Tucker, Anthony & Co.; Union 5Se- 
curities Corp.: Wagenseller & Durst, Inc.; G. H. Walker 
& Co.: Walston, Hoffman & Goodwin; Watling, Lerchen 
& Co.; Weeden & Co., Inc.; Wertheim & Co.; C. N. White 
& Co.: White, Weld & Co.; Whiting, Weeks & Siubbs; 
Wilson, Johnson & Higgins; Dean Witter & Co.: Woodard- 
Elwood & Co.: Wood, Struthers & Co.; Wulff, Hansen & 
Co., and Yarnall & Co. 


Pacific Lighting Corp. 200,000 shares of $4.50 dividend 
preferred stock tno par). Purpese, refunding. Price, $100 
per share and dividends. Offered in exchnge for $5 divi- 
dend preferred stock. Unexchanged 150,910) shares offered 
by Blyth &“Co., Inc.; Dean Witter & Co.; Harriman Ripley 
& Co., Inc.: The Pirst Boston Corp.: Smith, Barney & Co.; 
Stone & Webster Securities Corp.:; W.-C. Langley & Co.; 
Eiwerthy & Co.; William R. Staats Co:; Brush, Slocumb 
& Co.; Davis, Skaags & Co.; Schwabacher & Co.; Mitchum, 
Tully & Co.; Bateman, Eichler & Co.; Lester & Co.: Hiil, 
Richards & Co.; Pacific Co. oi California; Weeden & Co.; 
J. Barth & Co.; Crowell, Weeden & Co.; Irving Lundborg 
& Co.: Shuman, Agnew & Co., Wagenseller & Durst, Inc. 


Peninsular Telephone Co. 42,448 shares of common stock 
(no par). Purpose, expansion, etc. Price, $38 per share. 
Offered for subscription by stockholders and certain offi- 
cers and empleyees. Unsubscribed (708) shares o‘fered by 
Morgan Stanley & Co.; Coggeshell & Hicks, and G. H. 
Walker & Co. 


Petomac Electric Power Ce. 592,250 shares of common 
stock (par $10). Purpose, capital expenditures, etc. Price, 
$12.50 per share. Offered for subscription by common 
stockholders. Unsubscribed (31,720) shares und2rwritten 
by Dillon, Read & Co., Inc.; Auchincloss, Parker & Red- 
path; Alex. Brown & Sons; Ferris & Company; Folger, 
Nolan Incorporated; Goodwin & Olds; Johnston, Lemo 
& Co.: Robert C. Jones & Co.; Mackall & Coe, and Robin- 
son and Lukens. 


Rochester Gas & Electric Corp. 50,000 shares of 4%4°% 
preferred stock, series G (‘par $100). Purpcse, finance 
construction program. Price, $102 per share and divi- 
dends. Offered by Salomon Bros. & Hutzier; Coffin & 
Burr, Inc.; Drexel & Co.; Carl M. Loeb, Rhoades & Co.; 
Spencer Trask & Co.; Stroud & Co., Inc.; Central Republic 
Co. ‘Inc.); Shields & Co.; Weeden & Co., Inc.; Cooley & 
Co., and The Milwaukee Co. 

Southern California Edistn Co. 200,000 shares of common 
stock (par $25). Purpose, finance construction program, 
Price, $32.25 per share. Offered by The First Boston 
Corp.: Harris. Hall & Co. (Inc.!; A. C. Allyn & Co., Inc.; 
Bacon & Co.; Bacon, Whipple & Co.: Bailey & Davidson; 


Robert W. Baird & Co., Ine.; Ball, Burge & Kraus; 
John M. Barbour & Co.: Barbour, Smith & Co.; J. Barth 
& Co.; Bateman, Eichler & Co.; Bingham, Walter & 


Hurry; Blankenship, Gould & Blakley, Inc.; Blyih & Co., 


Inc.; Posworth, Sullivan & Co.; Bourbeau & Douglass; 
G. Brashears & Co.: Brush,-Slceumb & Co.; Buckley 
Securities Corp.; Campbell & Robbins, Inc.; Quincy Cass 
Associates; Central Republic Co. ‘Inc.); Clark, Dodge & 
Co.; Coffin & Burr, Ine.; Julien Collins & Co.; Crowell, 
Weedon & Co.; Henry Dahlberg & Co.; Davies & Mejia; 
Davis, Skaags & Co.; Dempsey-Tegeler & Co.; Drexel & 
Co.;: Eastman, Dillon & Co.; Elworthy & Co.; Equitable 
Securities Corp.; Fewell & Co.; First California Co.; The 
First Cleveland Corp.; First of Michigan Corp.; Glore, 
Forgan & Co.: Goldman, Sachs & Co.: Grande & Co., 
Inc.: Gross, Rogers & Cco.;: Wesley Hall & Co.: Hannaford 
& Talbot: Wm. P. Harper & Son & Co.; Harriman Ripley 
& Co., Inc.; Hayden, Stone & Co.; Waldo Hemphill & Co.; 
Hill, Richards & Ce.; J. J. B. Hilliard & Son; Hooker & 
Fay; .Hornblower & Weeks; Harold H. Huston & Co.; 
E. F. Hutton & Co.; The Illinois Co.; William D. James 
Co.; Jones, Cosgrove & Co.; Kaiser & Co.; Kerr & Bell; 
Kidder, Peabody & Co.; Kirkpatrick-Pettis Co.; Frank 
Knowlton & Co.; Kuhn, Loeb & Co.; Laird, Bissell & 
Mceeds: W. C. Langley & Co.; Lawson, Levy & Williams; 
H. Irving Lee & Co.; Lee Higginson Corp.: Lehman 
Brothers; Lester & Co.; Irving Lundborg & Co.; Mason 
Brothers; McAndrew & Co., Inc.; Merrill Lynch, Pierce, 
Fenner & Beane: Revel Miller & Co.; The Milwaukee Co.; 
Mitchum, Tully & Co.: Morgan & Co.; Morgan Stanley 
& Co.; Maynard H. Murch & Co.; E. M. Newton & Co.; 
The Ohio Company; Pacific Co. of California: Pacific 
Northwest Co.; Paine, Webber, Jackson & Curtis; Pflueger 
& Baerwald; R. W.. Pressprich & Co.; Putnam & Co.; 
Refsnes, Ely, Beck & Co.; Reinholdt & Gardner; E. H. 


Rollins & Sons, Inc.; Rotan, Mosle & Moreland: Salomon 
Bros. & Hutzler; Schoellkopf, Hutton & Pomeroy, Inc.; 
Schwabacher & Co.: Chas. W. Scranton & Co.; Frank C. 
Shaughnessey & Co.; Shearson, Hammill & Co.; Shields & 


Co.: Shuman, Agnew & Co.; Smith, Barney & Co; F. S. 
Smithers & Co.; William R. Staats Co.; Stern Brothers & 
Co.; Siern, Frank & Meyer; Stone & Webster Securities 


Corp.; Stone & Youngberg; J. S. Strauss & Co.:; Stroud & 


Co., Inc.; Sutro & Co.; Henry F. Swift & Co.: Spencer 
Trask & Co.; Union Securities Corp.; Wagensciler & 
Durst, Inc.; G. H. Waiker & Co.; ‘Walston, Hoffman & 


Goodwin; Watling, Lerchen & Co., Weeden & Co.;: 
White & Co.; White. 
Wulff, Hansen & Co. 
Southwestern States Telephone Co. 56.000 share; 


C..N. 
Weld & Co.; Dean, Witter & Co., and 


of com- 


mon stock spar $1). Purpose, extensions, improvements, 
etc. Price, $10 per share. Offered ior subscription by 
stockholders. Unsubscribed (47,095) shares of.ered by 


G. H. Walker & Co.; Schneider, Bernet & Hickman; Crut- 
tenden & Co.; Dewar, Robertson & Pancoast, and Frescott, 
Wright, Snider Co. 


OTHER INDUSTRIAL AND MANUFACTURING 


Emilen Ccerp. 4.000 shares of common stock (par $10). 
Purpose, manufacture and devclopmert of leak-proof pump, 


Price, $10 per share. Offered by F. H. Crawford Co. 
Lithium Corp. ef America 100,000 shares of common 
stock (par $1). Purpose, working capital Offered ini- 
tiaily for subscription by stockholders at $3 per share. 
Unsubscribea (9,812) shares offered at $3.50 per share 
by Peltason, Tenenbaum Co. 

Lowell Adams Facters Corp. 147.500 shares of common 
stock (par 10c). Purpose, working capital, etc. Price, 
$2 per share. Offered by The First Guardian Securities 


Corp. 
(H. D.) Smith Manufacturing Co. 125,000 shares of com- 


mon stock (par $2). Purpose, payment of current la- 
bilities, new machinery and working capital. Price, $2 


per share. Offered by Charles E. Bailey & Co. 


*Represents issues placed privately. 
tIndicates issues sold competitively. 
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8,280,000 United Biscuit Co. of America 80,000 shares of $4.50 
cumulative preferred stock (no par). Purpose, repay bank; 
loans, finance construction, etc. Price, $103.50 per share 
and div. Offered by Goldman, Sechs & Co.; A. C. Allyn, 
Inc.; Bacon, Whipple & Co.; Robert W. Baird & Co., 
Inc.; A. G. Becker & Co. Inc.; Blyth & Co., Inc.; Bos- 
worth, Sullivan & Co.; Burnham and Co.; Central Re- 
publie Co. (Inc.); E. W. Clark & Co.; R.-S; Dickson & Go., 
Inc.; Elkins, Morris & Co.; The First Boston Corp.; 
Giere, Forgan & Co.; Harriman Ripley & Co., Inc.; Harris, 
Hail & Co. (Inc.); Henry Herrmen & Co.; W. E. Hutton 
& Co.; Johnston, Lemon & Co.; Kebbon, McCormick & 
Co.; Kidder, Peabody & Co.; Kirkpatrick-Pettis Co.; Kuhn, 
Loeb & Co.; Lehman Brothers; The Milwaukee Co.;; 
Moore. Leonard & Lynch: Maynard H. Murch & Co.; 
‘. The Ohio Co.; Piper, Jaffray & Hopwood; R: W. Préss- 
‘ prich & Co.; Salomon Bros. & Hutzler; Sirger, Deane & 


Secvibner; Smith, Barney & Co.; Stern Brothers & Co.; 
G. H. Walker & Co.; Wertheim & Co., and Wcod, Siruthers 
; & Co. 
CO ————— 
- $9,165,000 


INVESTMENT TRUSTS, TRADING AND HOLDING COMPANIES 


$1,402,560 Shareholders Trust of Boston 74,006 shares of beneficial 
interest (par $1). Purpose, investment. Price, net asset 
va.iue in «ffect at the time purchase orders received, plus 
underwriting discounts and commissions. The total of 
F $1 402,560 is the net to the trust (exclusive of discounts 
and cemmissions). Offered by Harriman Ripley & Co., 
Inc.; A. E. Aub & Co.; Bingham, Sheidon & Co.; Bosworth, 
Sullivan & Co.; Braun, Monroe and Co.; Brush, Slocumb 
& Co.; Lee W. Carroll & Co.; City Securities Corp.; 
Richard W. Clarke & Co.; Clayton Securities Corp.; 
Columbia Investment Co.; Crowell, Weedon & Co.; Esta- 
brook & Co.; Hayden, Miller & Co.; Hayden, Stone & Co.; 
W. E. Hutton & Co.; A. M. Kidder & Co.; Mitchum, 
Tully & Co.; Maynard H. Murch & Co.; Pacific Co. of 
California; H. M. Payson & Co.: Perrin, West & Winslow, 
Inc.; Piper, Jaffray & Hopwood: Irving J. Rice & Co., Inc.; 
‘ Schirmer, Atherton & Co.; Sterkweather & Co.; Stix & 
| Co.; Wagenseller & Durst, Inc.; Webster & Gibson; Whit- 
} ing, Weeks & Stubbs, and Woodard-Elwood & Co. 


} MISCELLANEOUS 

‘ $750,000 Peerless Casualty Co. 50,000 shares cf common stock 

j (par $5). Purpose, increase capital and surplus. Price, 

; $15 per share. Offered fur subscription by stockholders. 
Unsubscribed (34,829) shares offered by Herrick, Waddell 

8 & Reed, Inc.; Geyer & Co., Ine., and Townsend, Dabney 

- & Tyson. 


Farm Loan and Government Agency Issues 


$56,620,000 Federal] Intermediate Credit Banks 1.55% consolidated 
debentures, dated June 1, 1949, due March 1. 1950. Pur- 
pose, refunding ($5,025,000); new money ($50,605,000). 
Price, par. Offered by M. G. Newcomb, fiscal agent, 
New York. 

32,045,000 Federal Intermediate Credit Banks 1.45’ consolidated 


‘ debentures, dated June 1, 1949, due Sept. 1, 1949. Purpose, 
refunding. Price, par. Offered by M. G. Newcomb, iiscai 
agent, New York. 


$88,675,000 


Issues Not Representing New Financing 


$805,000 Abbett Laborateries 20,000 shares of common stock (no 
par). Price, $4044 per share. Offered by A. G. Becker 
& Co. Inc.; F. S. Mosley & Co., and Shields & Co. 


1,250,000 Aluminum Co. of America 25,000 sheres of common stock 


(no par). Price, $50 per share. Offered by The First 
Bosten Corp. 
168,750 Ashland Oil & Refining Co. 10,000 shares of common 


stock (par $1). Price, $167, per share. 
Becker & Co. Inc. 

Boston Edison Co. 123,100 shares of capital stock (par 
$25). Price, $42.375 per share. Offered by The First 
Boston Corp.; Smith, Barmey & Co., and Whiting, Weeks 
& Stubbs. 

Campbell, Wyant & Cannon Foundry Co. 14,800 
of capital stock (no par). Price, $197, per share. Offered 
by Merril: Lynch, Pierce, Fenner & Beane, and McDonell 
& Co. 

Campbell, Wyant & Canncn Foundry Co, 14,400 shares of 
capital stock ‘par $10). Price, $19.50 per share. Offered 
by Blyth & Co.. Inc. 

Coca-Cola Bottling 2». cf St. Louis 3,600 shares of com- 
mon stock ‘par $1). Price, $25 per share. Offered by 
Reinholdt & Gardner. 


Corning Glass Works 30,500 common 
Price, $21% per share. Offered by 
Co., Inc.; Lazard Freres & Co., 
& Redpath. 


Offered by A. G. 
$5,216,263 


294,159 


280,200 


90,000 


648,125 shares (par $5). 
Harriman Ripley & 
and Auchincloss, Parker 


136,500 Dewey & Almy Chemical Co. 6,000 shares of common stock 
(no par). Price, $22.75 per share. Offered by Paine, Web- 
ber, Jackson & Curtis. 


60.000 Emlen Ccrp. 6,000 


shares of common stock (par 
Price, $10 per share. 


Offered by F. H. Crawford Co. 


Forbes & Wallace 1,000 shares of class B common 
(no par). Price, $16 per share. 
F. S. Moseley & Co. 


Great Atlantic & Pacific Tea Co. 
voting common. stock ‘no par). 
Oifered by Blyth & Co., Inc:; 
Carl M. Loeb, Rhoades & Co. 


Great Western Sugar Co. 20,000 shares of common stock 
(no par). Price, $17.50 per share. Offered by Merrill 
Lynch, Pierce, Fenner & Beare. 


Lynn Gas & Electric Co. 15,175 shares of capital stock 
(par $25). Price, $78.50 per share. Offered by The First 
Boston Corp., Smith, Barney & Co., and Whiting, Weeks 
& Stubbs. 


94.500 National Casualty Co. 3,500 shares of capital stock (par 
$10). Price, $27 per share. Cffered by Geyer & Co., Inc. 


National City Lines Inc. 133,456 shares of common stock 
(par $1). Price, $7 per share. Offered by Reynolds & Co.: 
Dean Witter & Co., and Laurence M. Marks & Co. 


Northern States Power Co. of Minnesota 25.000 shares of 
common stock ‘(no par). Price, $10%, per share. Offered 
by Lehman Brothers. 


$10). 


16,000 stock 


Offered by Tifft Bros. and 


1,954,026 18,000 shares of non- 
Price, $109.6681 per share. 


Lee Higginson Corp., and 


350,000 


41,191,237 


934,192 


1345;625 


€67,.685 Pacific Finance Corp. of Calif. 32,570 shares of common 
Stock (‘par $10). Price, $20.50 per share. Offered by 
Hornblower & Weeks; Blyth & Co., Inc., and Paine. Web- 


ber, Jacksen & Curtis. 


~] 
as 


Shamrock Oil & Gas Corp. 25,000 shares of common stock 
(par $1). Price, $295, per share. ffered by Smith, Bar- 


ney & Co 
199,000 Texas Gas Transmission Corp. 14,000 shares of common 
> oe = $5). Price, $13.50 per share. Offered by Blyth 
& o., inc. 


Western Massachusetts Cos. 8.607 shares of common stock 
‘no par). Price, $29.56 per share. Offered by The First 
pape a gd al Smith, Barney & Co., and Whiting, Weeks 
z Stubbs. 


$15,696,485 


_— = 


tIndicates 


Issues 


sold competitively. 
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Wolfson (50,458); Sam W. Wolfson (12,500); Saul Wolfson (12,500); 
Cecil Wolfson (12,500); J. A. B. Broadwater (5,000); Doran S. Wein- 
stein (5,000); Jack Surasky (5,000); E: B. Gerbert (4,500); and A. J. 
Rosenthal (2,000). 

Ech of the purchasers has represented that he will acquire the 
stock ‘‘for investment and not with a view to distribution.” A total 


| of $250,000 in cash has been.advanced as ‘‘earnest money and as pay- 


' means 


ment on account of the total purchase price.’”’ The balance of the pur- 
chase price is to be paid, on the date of closing (July 12, 1949, or 
such earlier date as inay be agreec upon) to the extent of ¢$500,0C9 
in cash and to the extent of $1,439,160 in the form of two 3% promis- 
sory notes of L.. E. Wo!fscn, one of the purchasers. One of such. notes 


in the amount of $500,059 is to be due Aug. 12, 1949, and the second’ 


of $939,160 on Sept. 12, 1549. 

_ The entire »roceeds of th sale will be added to the general funds 
of North American. A commission of 1%% of the purchase price is 
to be paid by Norih American jointly to H. Grady Gore, H. Grady 
Gore, Jr.. and James G. Gore as their compensation for arranging 
this sale. 

After completion of such sale, North American will cease to own 
any securities of Capital] Transit. Divestment of North American’s 
interest in Capital Transit was ordered by the SEC in April, 1942: 
Purchase of tie notes is said to be subject to the Commission’s ap- 
proval, while the sale of the stock is being made pursuant to the 
Conimission’s Rule U-44(c). 

. The SEC will hold a hearing June 28 on the proposed sale.—V. 167, 
p. 1147. 


Caterpillar Tractor Co.—Earnings — 


Period End. May 31— 1949—Month—1948 1949-—5 Mos.—-1948 
Mees 63. 4 oS. 2c de $21,639,816 $7,101,355 $107,015,475 $70,284,455 
1, PRES ea ape 1,426,912 *873,558 7,365,849 1,006,934 

“Deficit. 


NOTE—Operations for the month of May, 1948 and for the five 
months ending May 31, 1948 reflect the effect of a strike which started 
April 8, 1948 and ended May 12, 1948.—V. 169, p. 2526. 


Centennial Turf Club, Inc.—Securities Offered—Bre- 
reton, Rice & Co., Inc., Denver, is offering $1,600,000 6% 
sinking fund debentures and 160,000 shares of Class A 


common stock (par $5) in units of $100 cf debentures 


and 10 shares of class A common stock at $150 per unit. 
Securities are offered as a speculation. 


The debentures are dated July 1, 1949; due Jan. 1, 1965. Interest 
is payable annually Jan. 1 in each year. Debentures are subject to 
call and redemption at the option of the club in whole at any time or 
trom time to time in part by lot at the principal amount thereof and 
accrued interest. The indenture provides that the club shall pay into 
the sinking fund 30% of its net income annually for the purchase and 
redemption of the debentures. 

The International Trust Co., Denver, Colo., is trustee for the 
debentures and registrar and transfer agent for the debentures, and 
transfer agent for the class A common stock. The Corporation 
Security Co. is registrar for the Class A common stock. 


FURPOSE—The net proceeds to the Club from this financing, if 
all the- securities are sold, is estimated at $2,160,000. It is expected 
that the commissions to be paid will average down to 10% of the 
aggregate offering price and will approximate $240,000. The net 
proceeds will be applied to the following purposes to the extent 
required: 


Estimated cost for the construction of the racing plant... $1,680,000 
Payment upon the site due Jan. 2, 1950 Haein Dae. 20,000 
Installation cost of the totalizer equipment to be leased 

from the American Totalizer Co., Inc. jsiah eabeahitaer Shani anne 25,000 
Estimated expenses of the sale of the securities including 

registration fees, Federal] taxes, trustee’s and transfer 

agent's fees, cost of printing 7,740 
Accounting feces 1,200 
Legal fees 12,000 
Interest on the debentures due Jan. 1, 1950 48,000 
Salaries 22,500 
Administrative expenses 6,000 
Office furniture 3,000 
Publicity ‘4 ; an 2,500 
Rescryve for ccntingencies / 100,000 


The balance, together with the proceeds remaining from the sale 
of the class B common stock to officers and directors (of which, 
at this time, $89,891 remains unexpended), will be applied to working 
capital and reserve and to meet any costs over and above its esti- 
mate. The Club anticipates that the balance will be applied to the 
actual expense of conducting its first race meet and it is the desire 
that the Club have available the sum of approximately $300,000 as 
working capital prior to the commencement of its first race meet; 
however, the anticipated minimum necessary for conducting the first 
race meet is $200,000. 


CAPITAL SECURITIES IF ALL SECURITIES ARE SOLD 


Authorized Outstanding 

6% sinking fund debs. due Jan. 1, 1965 $1,600,000 $1,600,000 
Class A common stock ‘par $5) 160,000 shs. 160,000 shs. 
Class B common stock (par $5) 40,000 shs. 40,000 shs. 

Promissory note , i $80,000 $80,000 
“This note carries interest at the rate of 5% per annum; it is 


payable in instalments of $20,000 a year beginning Jan. 1, 1950, and 
each Jan. 1 thereafter, the last instalment being due on Jan. 1, 1953. 

HISTORY, ETC.—The Club was organized in Colorado March 12, 
1949. It was organized for the purpose of building and operating a 
track for the racing of horses. The law authorizing horse racing 
in Cclorado with pari-mutuel wagering was adopted at the general 
election held Nov. 2, 1948. The Club has no operating history as 


yet, and inasmuch as it is necessary to construct the racing plant, 
it is doubtful whether the Club will be able to hold a race meet 
in 1949. 


The Club has acquired the site for the proposed race track from 
James Quigg Newtcn and Richard M. Davis of Denver, Colo., who 
have no affiliation with the Club. The tota) cost of the site was 
$160,000 of which $80,000 has been paid. The Club holds legal title 
to the site and has given Mr. Newton and Mr. Davis its promissory 
note for the balance of $80,000 payable in four annual instalments of 
$20,000 beginning Jan. 1, 1950. The note is secured by a first deed 
of trust on the site.—V. 169, p. 2100. 


Central Arizona Light & Power Co.—Preferred Stock 
Oftered—The First Boston Corp. and Blyth & Co., Inc. 
jointly head an underwriting grouo which offered to the 
public June 15 80,000 shares of $2.50 cumulative pre- 
ferred stock ($50 par) at par. 


Transfer agent, Phoenix Savings Bank & Trust Co., Phoenix, Ariz. 
Registrar, Valley National Bank of Phoenix, Phoenix, Ariz. 


PURPOSE—The proceeds will be used in part to pay currently 
outstanding construction loans, aggregating $2,000,000 and the re- 
mainder will be applied toward the cost of company’s construction 
program. 


The eompany proposes to pay $160,000 for the capital stock of its 


prcposed new subsidiary, plus additional amounts for construction 
expenditures, accounts receivable and other items which, it is esti- 
mated, would not have amounted, in the aggregate, to more than 


$200,660 had the closing with respect to the new subsidiary transaction 
taken place on May 31, 1949. This figure may be increased some- 
what prior to the actual date of closing such transaction. 

It is anticipated that in addition to the funds currently available 
and which will be provided by the sale of the stock and from oper- 
ations, approximately $8,000,000 must be raised by the company from 
outside sources to complete the construction program as now con- 
templated through 1950. Company has not determined upon the 
by which it will finance the cost of the remainder of its 


construction program. Additional funds may be obtained, however, 
from the sale of additional securities, through bank loans (incl 
loans which may be obtained under the credit agreement) or thro 
any combination thereof. 


CONSTRUCTION PROGRAM—tThe increasing demands for electric 
power and gas require a substantial expansion of the company’s 
facilities. It is estimated that expenditures for new construction 
will amount to $9,575,000 and $9,550,000 for 1949 and 1950, respec- 
tively, aggregating $19,125,000. Of these estimated expenditures, 
approximately $9,668,000 is for electric production; $5,117,009 for 
electric distribution at various voltages; $3,738,000 for gas distribution 
and $602,000 for common property. Company had entered into com- 
mitments for the purchase and installation of facilities of approxi- 
mately $4,800,000 at March 31, 1949. 

The company is in the procéss of instaling a new 11,500-kilowatt 
turbo-generator estimated to cost approximately $1,680,000, of which 
approximately $803,000 had been spent to March 31, 1949. This unit 
was expected to be ready for operation June 15, 1949. In addition, 
the company is in the process of instaling a new 60,000-kilowatt 
turbo-generator presently estimated to cost approximately $8,500,000. 
Of this latter amount approximately $406,000 had been spent to 
March 31, 1949, and an additional amount of approximately $2,544,000 
is expected to be spent by the end of 1949. This 60,000-kilowatt 
unit is now expected to be ready for operation on or about June 
1, 1950. 


- The company’s construction program for 1951 is currently estimated 
to require approximately $5,000,000 of additional expenditures for 
new facilities and improvements. Of this estimated expenditure, ap- 
proximately $205,000 is for electric production; $2,535,000 for electric 
distribution at various voltages; $2,040,000 for gas distribution and 
$220,000 for common property. The management is of the opinion 
that additional power from government hydro-electric development 
of the Colorado River will become available in the early pari of 
1952 to meet the company's anticipated further demand for electric 
power. 
SUMMARY OF EARNINGS 

















12 Months Ended— Mar. 31, '49 Dec. 31 - 
Operating revenves_____ $10,604,311 $10,140,774 $8,509,768 $7,271,697 
Oper. exps.—operation__ 5,216,493 5,019,860 5,134,349 3,980,381. 

Maintenance __-_____ 558,106 548,513 394,878 332,092 
Prop: retirem’t res. appr. 912,179 843,512 664,122 561,272 
Amortiz. of limited-term 

investments ________~- 7,337 7,726 7,204 7,204 
Taxes—other than inc. 1,063,079 941,552 871,972 642,201 
Inc. & exc. prof. taxes_ 988,233 970,553 444,435 411,747 

Net oper. revenues___ $1,858,882 $1,809,056 $992,806 $1,336,797: 
Other income (net)_-_-_ 29,773 21,102 10,041 12,502 

Gross income _______ $1,888,656 $1,830,158 $1,002,848 $1,349,300 
Total income deductions 350,994 331,450 247,463 399,427 

Net income ______--- $1,537,662 $1,498,708 $755,385 $949,872 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Ist mortgage bonds: Authorized Outstanding 
2%4% series due 1976___.__-__.._~- $8,500,000 
cS e.g eae * 2,500,000 
cr eo: 8, >... See ee 4,000,000 

$1.10 cumul. preferred stock ($25 par)_— 160,000 shs. 155,945 shs. 

$2.50 cumul. preferred stock ($50 par) _ 200,000 shs. 80,000 shs. 

Common stock ($5 par)______________ $2,000,000 shs. 1,140,000 shs. 


“Unlimited as to authorization but issuance limited by 
earnings and other provisions of the mortgage. 

tThese bonds were issued and sold on April 20, 1949, at 101 plus 
interest, to six institutional investors. Net proceeds were applied to- 
company's construction program. 

tEffective June 7, 1949, the authorized common stock was changed, 
from 1,500,000 shares (tno par) to 2,000,000 shares (par $5) each, 
and each previcusly outstanding share of common stock was changed 
into one share of common stock (par $5). 


BUSINESS—The company is incorporated in Arizona. 
of its existence is currently limited to Feb. 1, 1952, but may 
extended, from time to time, for successive periods of 25 years. 
accordance with Arizona law. 

Company is an operating electric and gas public utility engaged 
principally in the generation, purchase, distribution and sale of elec- 
tric power in Maricopa, Yavapai and Yuma Counties, Ariz., and the 
purchase, distribution and sale of natural gas in Maricopa County. 
It sells electric service at retail to residential, farm, commercial and 
industrial customers, and at wholesale to the Salt River Valley Water 
Users Association, the Arizona Power Co. and the Town of Wickenburg, 
among others. It sells gas service at retail to residential, commer- 
cial and industrial customers. During the 12 months ended March 
31, 1949, approximately 72% of revenues was from the sale of elec- 
tric energy and approximately 28’, was from sale of natural gas. 

UNDERWRITERS—tThe underwriters (below) have severally agreed 


to purchase from the company the respective numbers of shares of 
stock set forth below: 


property, 


The term 
be | 
in 


No. of No. of 

Shares Shares 

The First Boston Corp.___ 156,000 Refsnes, Ely, Beck & Co.._ 1,350 
Blyth & Co., Inc._ “ae 16,000 Shuman, Agnew & Co._. 1,350 

Merrill Lynch, Pierce, Fen- Walston, Hoffman & 

ner & Beane a». 6,660 Goodwin ilies pedal tien winlps besaniee 
Stone & Webster Securities Bosworth, Sullivan & Co.__ 800 
Care... _.. 6,600 Butcher & Sherrerd__-_-__~ 800 
Dean Witter & Co.____-_.___ 6,660 Crowell, Weedon & Co.___ 800 
Central Republic Co. (Inc.) 2,500 Elworthy & Co........__- a 800 
A. C. Allyn & Co., Inc._.___ 2,190 Estabrook & Co._____~ re 800 
Newhard, Cook & Co. an: 2 Kebbon, McCormick & Co. 800 
Pacific Co. of California_._ 1,600 Smith, Moore & Co._____-- 800 
William R. Staats Co.___._ 1,600 Sutee: © Ce... <- «so 800 . 
Stroud & Co., Inc._-___--_ 1,600 Wagenseller & Durst, Inc... 800 
Ball, Burge & Kraus 1,350 Henry Dahlberg & Co.__-- 700 
Hill Richards & Co. - 1,350 Davis, Skaggs & Co.______ 400 
The Milwaukee Co... ~- 1,350 Gieteenn O00... chil. 400 
Wesley Hall & Co._____-__ 400 


—V. 169, p. 2526. 


Central Hlinois Public Service Co. — Stockholders’ 
Rights—Stock Underwritten—Marking one of the largest 
equity financing transactions of the year in the utility 
field, company is offering to the holders of its common | 
stock rights to subseribe tor an additional 446,000 shares | 
of common stock (par $19). The offering has been un- 
derwritten by an investment banking group composed of 
51 members headed by The First Boston Corp. 

Subscription warrants entitling the holders to sub- 
scribe at $14.125 per share to one new share of com-. 
mon stock for each five shares held of record June 9, 
1949 expire on June 23, 1949. 

In addition to agreeing to purchase any unsubscribed shares, the 
underwriters may sell shares of the new common stock prior to the 
expiration of the subscription offer. 

PURPOSE—The proceeds will be used by the company to pay in part 
the ccest of additions and improvements to be made to its properties, 
principally its electric properties. 

CONSTRUCTION PROGRAM—On the basis of present costs. the 
company estimates that it will expend approximately $24,100,000 in 
the period April 1, 1949-Dec. 31, 1950, for additions and improvements 
to its properties, principally its electric properties, of which approxi- 
mately $12,000.000 will be expended in the nine months ending 
Dec. 31, 1949. and approximately $12,100,000 in 1950. ‘These expendi- — 
tures consist of approximately $10,750,000 proposed to be expended in 
connection with the installation, to be completed in 1950, of an addi- 
tional unit of 60,000 kilowatts capacity in the company’s steam electric - 
generating station on the Mississippi River near ‘Grand Tower, $2,- . 
750,000 in connection with the constructicn of about 103 miles of 
138,000-volt transmission lines (and related substation facilities) from 
Meredosia to Quincy, Grarid Tower to Anna, and Grand Tower to 
West Frankfort, and about 311 miles of 69,000-volt transmission lines 
(and reiated substation facilities) from Havana to Macomb, Lawrence- 
ville to Robinson, Mattoon to Tuscola, and Paxton to Hoopeston, 
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$2,550,000 for other electric transmission facilities, $6,200,C00 for 
electric distribution facilities and $1,350,000 for other electric plant 
emma $500,000 for gas utility facilities. The company estimates that 
approximately $20,500,000 of the funds required for this construction 
program will be provided out of the proceeds from the sale, of the 
common stock now offered and from funds available at March 31, 
1949, and to be accumulated through 1etained earnings and provisions 
fer depreciation and amortization during the period and the remainder 
($3,600,000) from additicna] financing in 1950, the nature of which has 
mot been determined. 

@n the basis of present costs, the company estimates that it will be 
Yeguired to expend approximately $6,800,000 in 1951 for additions and 
improvements to its electric properties. If demands for electric service 
in the company’s territory continue to increase as indicated by 
present trends, the company may be required to install additional 
gemerating capacity in its Hutsonville generating station, and engi- 
neering studies with respect to the cost of such additiona] capacity 
are now being conducted. If such a program is adopted and if con- 
trwets for the installation of such capacity are entered into in 1949, 
it is estimated that approximately $C€00,000 will be expended in 1950, 
amd $6,000,000 in 1951, tor this purpose. 


DIVIDENDS ON COMMON STOCK—Since the recapitalization of the 
company in November. 1946, dividends on the common stock have been 
paid at the rate of 25c per share on Feb. 28, May 31, Aug. 30 and 
Nov, 29, 1947, and March 20, May 29 and Aug 31, 1948, and at the 
rate of 30c per share on Nov. 30, 1948, and Feb. 28 and May 31, 1949. 

The company makes no representations concerning future dividends 
on its common stock. The amount of such dividends must be deter- 
mimed and declared by the board of directors from time to time in 
the light of earnings, cash position and other relevant factors then 
existing. 


CAPITALIZATION, GIVING EFFECT TO PRESENT OFFERING 
Pirst mtge. bonds— Authorized Outstanding 


Series A, 3% %, due Oct. 1, 1971__-- ° $38,000,000 

Series B, 3% %, due Sept. 1, 1977_- *. 10,000,000 

Geries C, 3% %, due Jan. 1, 1979_--- ° 10,000,000 
2% notes, due serially to Oct., 1953_- +3,150,000 
Pia. stk., cum. (par $100)__-.---- 350,000 shs. 

@#% series (150.000 shs. presently 

Oe Gt ae RS Sa ay 150,000 shs. 

Common siock (par $10)_._._._-_____-_-._- 3,000,000shs. 2,676,000 shs. 


"Bonds may be issued from time to time under the indenture of 
the company dated Oct. 1, 1941, as amended, subject to the restric- 
tioms thereof, in any number of different series, as the board of 
digectors may determire. Indenture does not fix the total amount of 
bomms of all series, or of bonds of series A, B or C, that may be 
issued or outstanding thereunder. ‘After giving effect to payment on 
April 1, 1949, of $350,000 instalment due on that date. 


BUSINESS—Company is a public utility engaged principally in gen- 
erating, purchasing, distributing and selling electric energy to approxi- 
mately 207,500 customers in 50( communities and rural areas adjacent 
thereto located in 61 cuunties in central and southern Illinois. It is 
aise engaged in distributing and selling gas to approximately 34,640 
customers in 21 communities and rural areas adjacent thereto located 
im 12 of said counties, natural gas being supplied in 20 of said com- 
munities. The territcry so served has an estimated population of 

tely 650,000. Company also supplies steam heating service 
to approximately 260 customers in one community. 


Por the 12 months ended March 31, 1949, about 92.05% of the 
operating revenues of the company wes derived from the sales of elec- 
tricity, about 7.58% from the sale of gas and about 0.37% from all 
other activities, For the period, about 54.6% of the electric operating 
revenues of the company was derived from the sale of electricity for 
residential (including rural) and commercial lighting purposes, and 
about 34.9% of such revenues from the sale of power for commercial 
am@ industrial purposes (including about 13.3% from sales of power 
Ter coal mining). 


UNDERWRITERS—tThe names of the severa] underwriters of such 
of the 446,000 shares of common stock as are not subscribed for upon 
the exercise of the subscription warrants, and the respective percen- 
tages of the unsubscribed stock which each has severally agreed to 
purchase, are as follows: 


Percentage Percentage 
The First Boston Corp.... 900% Dempstey & Co.__-_---- 1.00 
Biyth & Co., Inc.____-- 6.00 Edward D. Jones & Co.__ 1.00 
Cemtra] Republic Co. The Ohio Company__-_- 1.00 

Sa 6.00 Car] H. Pforzheimer & 
Eastman, Dillon & Co... 600 NP SRI es a 1.00 
Glere, Forgan & Co..._ 6.00 Sills, Fairman & Harris, 
Gol@man, Sachs & Co... 99 eee ee 1.00 
Leaman Brothers_______ 6.00 Stern Brothers & Co.__ 1.00 
Smith, Barney & Co... 60 F. 8. Yantis & Co., Inc.. 1.00 
A. C. a and Co., Inc. 5.00 Beteman, Eichler & Co. .75 
Bacon, Whipple & Co__ 2.00 Bosworth, Sullivan & Co. -75 
#&. G@. Becker & Co. Inc. 200 Dixon Bretscher 
William Blair & Co... 2.00 Noonan, Inc.______-- 75 
Harris, Hall & Co. (Inc.) 2.00 Pacific Co. of California -75 
Hormblower & Weeks_._.._ _—_ 2.00 Pacific Northwest Co.__- 15 

Collins & Co.__-- 149 Scherck, Richter Co.__- -75 
_H. Davis & Co.___ 1.50 William R. Staats Co.__ -75 

ll, Chapman & Co. 1.50 Stifel, Nicolaus & Co., 
Tilinois Co _______ 1.00 Ea -75 
Kebbon, McCormick & Prown, Lisle & Marshall .50 

BN Sichigeisti abet als encom es ie 1.50 Davenport & Co.__--__ .50 
Laurence M. Marks & eon A CO... .50 

SE ee 1.50 First Securities Co. of 
Selwabacher & Co.____- 1.50 gpa lice SS .50 
Straus & Blosser_..__ __ 1.50 Carter H. Harrison & Co. .50 
Ames, Emerich & Co., Martin, Burns & 

RE sects tightens ives eshends dcp ct 1.00 Corpett, Ic... ...... .50 
Blunt Ellis & Simmons_ 1.00 Mason, Moran & Co.___- -50 
H. M. Byliesby and Co. McJunkin, Patton & Co. .50 

NED <a ie sae oss 1.00 Mullaney, Wells & Co.__ -50 
Cruttenden & Co.______ 1.00 Scott, Horner & Mason, 

SU” ia pcs geal cele ah able ai 50 


Changes in Persannel— 


M 8. Luthringer, Production Engineer since Nov. 1, 1946, on 
April 27 was elected President and a director to succeed the late 
L. & Magraw. E. F. Kely, formerly a Vice-President, was elected 
Chairman cf the Board. 

4m Execurive Commit‘re was elso established consisting of Martin 
Limgsay (Chairman), R. B. Tulpin and Mr. Luthringer. 


COMPARATIVE INCOME ACCOUNT 
Period End. Mar. 31— 194°—-3 Mos.—1948 1949—-12 Mos.—1948 
ting revenues __._ $7,786,734 $6,538,052 $26,833,559 $23,456,137 
exps. and taxes. 5,560,247 4,882,648 20,432,983 17,388,569 


——w 











-Met oper...ineome__-__ $1,80°,487 $1,655,404 $6,400,576 $6,067,568 
Other income (net)___- 21,267 21,147 120,427 99,138 
Gross income: __..._- $1,827,7 $1,676,551 | $6,521,003. $6,166,706 
Int. and other deducts. 552,748 35,911 1,973,015 + 1,689,556 
Net income ~.------- $1,275,006 $1,240,640 $4,547,988 $4,477,150 
com. share- ,. $0.50 $0.49 $1.77 $1.74 


Barns. per 
—V. 169, p. 2311. 


. Chicago, Burlington & Quincy RR.—Equipment Trust 
Certificates Offered—Halsey, Stuart & Co. Inc. won the 
award June 15 of $2,060,000 2% equipment trust certifi- 
cates, due $103,090 semi-annually from Dec. 1, 1949 to 
Jume 1, 1959, inclusive. Issued under the Philadelphia 
plam, the certificates were reoffered, subject to authori- 
Zation by the ICC, at prices to yield from 1.20% to 
2.225%, according to maturity. 

The issue was awarded on a bid of 99.561. Other bids received, 
ail naming a 2% coupon, were: R. W. Pressprich & Co., 99.5385; Lee 


Corp., 99.337; Harris, Hall & Co. (Inc.), 99.044. 
certificates. will bé issued to provide for not exceeding 80% of 





Hog eost, estimated at $2,597,000, of 300 refrigerator cars.—V. ‘169, 





Chicago, Milwaukee, St. Paul & Pacific RR.—Issues 
Statistical Report to Employees— 

The company has issued to each of its 38,000 employees a publication 
entitled ‘‘Facts’, which summaries the company’s 1948 operations. 

It reveals in part that “the return on the company’s net depre- 
ciated investment of $725,721.632 was but 2.14% in 1948 compared 
with 2.38% in 1947 and 1.95% in 1946. The total cost of new equip- 
ment for the year 1948 was $29,015,931.’ 

Total operating revenues in 1948 were $254,962,710, compared with 
$231,478,568 in 1947. After charges and income taxes, there remained 
for 1948, $8,129,490 before deducting $4,486,960 for dividends on the 
preferred stock.—V. 169, p. 2526. 


Chicago, Reck Island & Pacific RR.—Shares Sold Pri- 
vately— 

Alleghany Corp.’s holdings of 50,000 shares of preferred stock of 
Rock Island, recently sold to Ira Haupt & Co. and others, were pri- 
vateiy placed with James Norris interest, Henry Crown, Charles D. 
Wiman and other smaller investors.—-V. 169, p. 2526. 


Chilean Nitrate & Iodine Sales Cerp.—lInterest— 


The interest at the rate of 242% for the half-year ending June 30, 
1949, in respect of the 5% sterling income debentures will be paid 
in full on or after that date. 

Such interest will be payable in sterling at the Counting House of 
J. Henry Schroder & Co., at 145 Leadenhall] St., London, England, 
or at the option of the holders of the relative debentures in dollars 
at the office of J. Henry Schroder Banking Corp. in New York City, 
or in Florins at the office of Nederlandsche Handel-Maatschappij 
N. V. in Amsterdam, or in Swiss Prancs at the office of Credit Suisse 
in Zurich, or in French Francs at the office of Banque de Paris et des 
Pays-Bas in Paris (in each case at the buying rate of such respective 
banking houses for sight exchange on London current on the date 
of presentation of Coupon No. 30 detached from such 5% sterling in- 
come debentures.—V. 169, p. 2416. 


Cincinnati Gas & Electric Co.—-Stock Subscriptions— 
Of the 249,334 shares of common stock (par $8.50) of- 
fered to the shareholders of record on May 12, at $22 per 
share under their pre-emptive rights 240,170 shares, 
or approximately 96.3% were subscribed for upon ex- 
ercise of subscription warrants which expired on June 3. 
The 9,164 remaining unsubscribed shares were sold to 
bal E. Hutton & Co. and several other purchasers (listed 

elow). 


PURCHASERS—The names of the several purchasers and the respec- 
tive percentages of the unsubscribed shares purchased by them are as 
follows: 


% of % of 
Shares Shares 
W. E. Hutton & Co._-_-__- 7.50 Breed & Harrison, Inc.__-- 2.00 
Benj. D. Bartlett & Co....__ 6.50 Dryden and Co., Inc.______ 2.00 
J. E, Bennett & Co., Inc.___ 6.50 | es fe SR eee 
Field, Richards & Co.____- 6.50 Charles A. Hinsch & Co.,Inc. 2.00 
W. D: Gradison & Co.__.__ 6.50 L. W. Hoefinghoff & Co.,Inc. 2.00 
TO: & Boe en cn cz:: OR Nelson, Browning & Co.__-__ 2.00 
Merrill Lynch, Pierce, Fen- C. 8H. Reiter & Cod._.-.-.-.. 2.00 
mer @ eGR... nek ens 6.50 The W. C. Thornburgh Co.. 2.00 
Westheimer & Company... 6.50 hi Ts Pee. COs nes 1.00 
Doll & Isphording, Inc.__.._. 4.00 Edward Brockhaus & Co., 
McDonald & Co._.__.___-_.__-_ 4.00 pA RET at Le Shes. 1.00 
reek Oe GQ oo a tiedbols cae t eee W. P. Clancey & Co.____--- 1.00 
Pohi..&. Co., Inc.._...._.... 4.0 Hw. B. Coble & Co....._.... 1.00 
The Weil, Roth & Irving Co. 4.00 John E. Joseph & Co.____-~ 1.00 
Seasongood & Mayer.___--- 3.00 Middendorf & Co.____----- 1.00 
Bohmer-Reinhart & Co.___- 2.00 


PURPOSE—The net proceeds from the sale of the common stock 
offered will be added to the company’s general funds, from which the 
company will finance its 1949-50 construction program. Such construc- 
tion program is estimated to cost $35,518,892. Part of the required 
funds was provided by the sale on June 21, 1948 of $15,000,000 first 
mortgage bonds, 2%% series due 1978, and part by the receipt in 
February, 1949 of $2,295,700 in cash from The Union Light, Heat and 
Power Co., a subsidiary, in payment of a like principal amount of 
Union’s first mortgage bonds owned by the company. Company does 
not expect that further financing will be required through the year 
1950, but substantial additiona] funds will be required thereafter if the 
entire construction program is carried out. The amount, type and 
date of financing then to be required are not at persent determinable. 


CAPITALIZATION GIVING EFFECT TC PRESENT FINANCING 


Authorizea Outstanding 
First mortgage bonds: 


2%%° series due 1978... ,22-_- ad $45,500,000 
2%‘% series due 1978... -- ? $15,000,000 
Cum, pfd. stock, 4% series ($100 par)_ 400,000 shs. 270,000 shs. 
Common stock ($8.50 par)__--------- 2,500,000 shs. 2,493,334 shs. 
Union Light, Heat & Tower Co.— 
First mortgage bonds, 3’ ser. due 1979 t $5,000,000 
Capital stock ($100 par)____-__-____-~~ 30,000 shs. $24,958 shs. 


*Bonds may be issued in one or more series without limitation as to 
aggregate principal amount, but subject to the restrictive provisions of 
the first mortgage of the company. tThe first. mortgage of Union 
Light, Heat and Power Co. dated as of Feb. 1, 1949, limits the aggre- 
gate principal amount of bonds at any one time outstanding to $30,- 
000,000. The present debt limitation imposed by the articles of incor- 
poration is $10,000,000. tOf which 24,622 shares are owned by the 
company and 336 shares are publicly owned.—V. 169, p. 2416. 


Cinecolor Corp.—Sells Subsidiary— 


The stockholders at a special meeting on June 14 approved a pro- 
posal to transfer the company’s wholly-owned subsidiary, Film Classics, 
Inc., to Joseph Bernhard and Associates. Under the plan the latter 
will receive all of Film Classics stock, plus $200,000 of its debentures. 
In return, Cinecolor would receive 130,000 shares of Cinecolor common 
stock held by this group.—V. 168, p. 1252. 


Citizens Credit Corp., Washington, D. C.—Filing— 


The company on June 16 filed a letter of notification with the SEC 
for 2,000 shares ($12:50 par) class A common and 1,500 shares of 
(25c. par) class B common. Price, class A, $15 per share and class B 
50c. per share. Underwriter, Emory S. Warren & Co., Washington, 
D. C. Proceeds will be used for general business purposes, - Office, 
Woodward Buildiug, Washington, D. C.—V. 169, p. 1446. 


Clary Multiplier Corp., Los Angeles, Calif.—Filing— 


The company on June Q filed a letter of notification with the SEC 
for €0,000 shares ($5 par) preferred. Underwriter, Walston, Heffman 
& Goodwin, Los Angeles. Proceeds wil] be used to repay current bank 
loans and for general corporate purposes. 


Distributions Declared— 


The directors have declared the.regular quarterly dividend of 2% 
cents per share on the common stock, payable June 30 to holders of 
record June 15. A similar payment was made on March 31, last. 
In 1948, the following dividends were paid: March 31, 7%2 cents; and 
June 30, Sept. 30 and Dec. 30, 10 cents each. 

The directors about three months ago declared two stock dividends 
of 4% each on the common stoek, one payable June 30 to holders of 
record June 15, and the other on Dec. 31 to holders of record Dec. 15, 
1949.—V. 168, p. 2681. 


Cleveland Cliffs Iron Co.—Dissenters to Merger Re- 
ceive $3,200,000— 


The Cleveland Cliffs Corp. is paying $3,200,000 to a group of pre- 
ferred stockholders in the Cleveland-Cliffs Iron Co., which was con- 
solidated. with the parent Cliffs Corp. in 1947. 

Payments to holders of '26,753 shares of Cleveland-Cliffs Iron Co. 
preferred stock include nearly $200,000 interest from last July 19, 
when the Common Pleas Court appointed appraisers of the stock. 

_ Recipients of the payments dissented from the 1947 consolidation, 
inivolving 487,000 preferred shares in Cleveland-Cliffs Iron Co. At 





that time shareholders were offered $83.12'2 a share, the closing 
figure on the market the day before the merger vote. Or, under terms 
of the consolidation, shareholders could exchange holdings share-for- 
share for stock in the new compary. 

James R. Stewart, an attorney representing the dissenting stock- 
holders, said both they and the company accepted a recent decision 
by Common Pleas Judge Charles J. McNamee approving an appraisal 
of $112 as fair cash value for each preferred share.—V. 169, p. 2416. 


Colonial Stores, Inc.—Current Sales Off 3.35%— 


—4 Weeks Ended— —21 Weeks Ended— 

May 28,'49 May 22,’48 May 28, 49 May 22, 48 

Sales -_---__--_______ $12,685,947 $13,125,252 $67,295,715 $67,233,779 

The company on May 28, 1949 had 375 stores in operation, as 
against 384 on May 22, 1948.—V. 169, p. 2527. 


Colorado Central Power Co.— Stock Offered — The 
company is offering to the holders of its common stock 
rights to subscribe at $23.25 per share for 21,429 shares 
of additional common stock (par $10) at the rate of one 
share for 2ach 2% shares held of record on June 10, 
1949. The subscription warrants expire on June 28, 1949. 
The offering has been underwritten by The First Boston 
Corp. and associates. 


The underwriters may sell shares of the new common stock prior 
to the expiration of the subscription offering. Fees wil] be paid by 
the underwriters to selected securities dedlers who have been instru- 
mental] in obtaining the exercise of subscription warrants by original 
holders thereof. Unsubscribed stock to the extent of not more than 
750 shares will be offered to company employees, officers and directors 
at the subscription price. Any unsubscribed and unpurchased shares 
will be sold to the underwriters. 


PURPOSE—The proceeds will be used to finance, in part, the com- 
pany’s construction program, Such proceeds, together with present 
cash resources and cash from reserves and retained earnings, will, it 
is estimated, be sufficient to provide for the company’s construction 
program through late 1950. Company is not now able to state when 
additional financing wil] be undertaken or the nature or amount 
thereof. 

The company’s construction program for 1949 through late 1950 
aggregates approximately $1,150,000, of which $600,000 will be spent 
in 1949 and $550,000 in 1950. These expenditures are for transmission 
lines, substations and other distributicn facilities which are required 
for the extension of services to new customers and further develop- 
ment of existing facilities. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
First mtge. 2%% bonds, series B, due 


ps SE: Se ee ee ee bd $1,300,000 
First mtge. 3%4% bonds, series C, due 

a ne oe vate ° €00,000 
3%% sinking fund debs., due Nov. 1, 

TEE cakiones jhe in Riiicicendeea te $600,000 600,C00 


Common stock (par $10)____--__---_- 100,000 shs. 75.003 shs. 


*Additional issues are unlimited except as provided in the company’s 
indenture dated as of May 1, 1939, as supplemented. 


DIVIDENDS—Dividends on the common stock were paid at the rate 
of 45c quarterly from June 1, 1946 to date. The last quarterly dividend 
of 45c per share was paid on June 1, 1949, to the holders cf record 
May 14, 1949. Company has paid dividends on its common stock 
since 1935. 


HISTORY AND BUSINESS—Company was organized in Delaware 
Oct. 29, 1926. Company is a public utility operating in three separate 
districts all of which are in the State of Colorado. It is engaged 
principally in the business of the purchase, transmission, distribution 
and sale of electric energy for light, heat, power and genera) industrial 
and utility purposes. All of its operating revenues for the 12 months 
ended March 31, 1949. were derived from supplying electric service. 

The company purchases all of its electric energy requirements from 
Public Service Co. of Colorado under contract. 

The total] population of the cities, towns, communities and rural 
territory served by the company is estimated to be 65,000. The 
principal activities in the territory served by the company include 
agriculture, the raising of livestock, and manufacturing. Among the 
industries served by the company are manufacturers of machine tools, 
sewage disposal units, wooden and meta] novelties, building tile, fire 
brick and other tire clay products, a brewery, grain elevators, beet 
sugar refineries, alfalfa mills, milk condenseries, and canneries. 

As of March 31. 1949, the company rendered electric service directly 
to 14,255 residential, 1,335 commercial and 333 municipal] and power 
customers, in addition to the sale of electric energy at wholesale to a 
small utility company and to a rural electric cooperative, making a 
total of 15,925 electric customers. Of the total revenues for the year 
ended March 31, 1949, about 69% was derived from residential and 
commercial] customers, and about 18% from industrial customers. 


UNDERWRITERS—tThe names of the principa] underwriters of such 
of the 21,429 shares of additional common stock as are not subscribed 
for upon the exercise of the subscription warrants or purchased to 
the extent of 750 shares reserved for employees, officers and directors, 
and the respective percentages of the unsubscribed stock which each 
has severally agreed to purchase, are as follows: 


Percentage 
I I I a cc sceptical iting in nee i its rt declares 36 
I en a sa cee toate ie, ees cota ilapnincrciniat 27 
I a RE Es See a a Sy fe SRN ee ree 12% 
ET SD Sissi Bee ba cb nati gat dn it elbows ie 12% 
re I I, I i ih ei he eae 12 


—V. 169, p. 2416. 


Columbia Gas System, Inc.—Results of Stock Offer— 
H. Edwin Olson, Financial Vice-President, said June 16 
he had been advised by Irving Trust Co. agent for the 
corporation’s offering of 1,345,300 shares of common 
stock, that a total of approximately 1,040,000 shares, or 
over 77%, had been subscribed for. 


The shares were offered to holders of record or May 24 for $10 at 
the rate of one for each 10 held. This offer was not underwritten and 
was featured by the participation of hundreds of dealers over the 
country under the direction of The First Boston Corp. 

“Considering the unfavorable market conditions prevailing through 
the final days of the offer; these results are highly satisfactory,’ Mr. 
Olson said. 

Mr. Olson further. stated that the corporation has no present inten- 
tion of ofiering the unsold balance, since it is believed that the pro- 
ceeds of this sale, together with the proceeds of the corporation’s con- 
templated offering of additional debentures, will meet its financial 
requirements for 1949. 


To Invest $6,100,000— 


The company has requested SEC authorization to invest $6,100,000 
in 3%% installment promissory notes of its subsidiary, Manufacturers 
Light & Heat Co. (Pittsburgh). 

Proceeds of the notes would be utilized by Manufacturers in con- 
nection with its construction program, the notes to be issued at such 
times and in such amounts as funds are 1required during the re- 
mainder of 1949. 

The SEC has given interested persons until June 28 to request a 
hearing upon the proposal.—V. 169, p. 2527. 


Columbus & Southern Ohio Electric Co.—Dividend— 


The directors have declared an initial quarterly dividend of 35 cents 
per share on the new $5 par common stock, payable July 11 to holders 
of record June 25. This is equivalent to the 70 cents paid each quarter 
on the old $10 par common stock which was recently split up on a 
two-for-one basis.—V. 169, p. 1777. 


Commercial Credit Co.—Sale of Notes—Announcement 
was made June 10 by A. E. Duncan, Chairman, that com- 
pany had privately arranged a 3.95% subordinated un- 
secured loan for $25,000,000, due June 1, 1964, with The 
Prudential Insurance Co. of America. Of this amount 
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$20,000.000 was transferred on June 9, and the remaining 
$5,000,000 is covered by an unsecured note due on or be- 
fore March 31, 1950, and which under certain conditions 
is to be exchanged for a subordinated unsecured note. 


When the $5,000,00¢ unseeured note due on or before March 31, 
1950, has been exchanged for a subordinated unsecured note of the 
fame amount, the company will then have outstanding an aggregaic 
e©f $50,000,000 of subordinated unsecured notes privately placed with 
three life insurance companies. While these loans are outstanding they 
are subcrdinated to all liabilities of the company and, therefore, have 
about the same effect as an increase of the present invested capital 
of the company of mcre than $100,000,000 to more than $150,000,000 
Gs a basis for credit.—V. 169, p. 2527. 


Commonwealth Edison Co.—Weekly Output— 


Electricity output of the Commonwealth Edison Company and asso- 
ciated companies, excluding sales to other electric utilities for the week 
ended June 11, showed a 0.3% decrease from the corresponding 
week a year ago. Following are the kilowatt-hour output totals of the 
past four weeks and percentage comparisons with 1948: 


Week Ended— 1949 1948 “~ Change 
eo 2 ke SS 211,900,000 212,588,000 —0.3 
Pg Nekeeh el ieee She eC Med 201,433,000 195,291,000 +3.1 
 » aaa 213,723,000 209,218,000 +2.2 
| REE eae 219,314,000 209,672,000 + 4.6 


—V. 169, p. 2527. 


Commonwealth & Southern Corp.—Changes Made in 
Personnel--Bank Loan Expected to Be Paid in October— 
At the annual mecting of stockholders held on June 15, Justin R. 
Whiting was reelected President, Beauchamp E. Smith of York, Pa., 
was elected a Vice-President in addition to W. G. Bourne, Jr., and 
D. B. Peck, formerly Assistant Secretary and Assistant Treasurer, was 


elected Secretary and Treasurer succeeding R. A. Stephen, who is 
retiring. 
Mr. Whiting stated that it is anticipated that Commonwealth’s 


bank loan, made with a group of New York banks in July, 1948, for 
$21,)00,000 and since reduced to $3,000,000, will be paid oif in tull 
by October of this year. 


Weekly Output Increased 1.14%— 


The weekly kilowatt hour output of electric energy of subsidiaries of 
this corporation adjusted to show general business conditions of terri- 
tory served for the week ended June 9, 1949, amounted to 308,910,659 
as compared with 305,434,480 for the corresponding week in 1948, an 
increase of 3,476,179 or 1.14%. 


CONSOLIDATED INCOME ACCOUNT A 
Period End. April 30— 1949—Month—1948 1949—-12 Mos.—-1948 
$ $ 








$ $ 
Gross revenue _________ 23,486,853 23,371,524 278,695,357 270,269,983 
Operating expenses __- 11,025,782 11,341,669 146,850,883 140,143,571 
Prov. for depreciation__ 2,246,859 2,128,948 25,488,341 24,386,280 
Amortization oi plant 
acquisition adjusts.__ 350,859 373,309 4,268,309 4,518,309 
Genera] taxes ________ 1 4,392,859 4,270,811) 21,252,938 20,140,441 
Federal income taxes___{ ( 25,968,711 26,587,292 
Gross income _______ 5,470,493 5,256,186 54,866,174 54,494,088 
Int. on long-term debt 
of subsidiaries ______ 1,305,311 1,256,310 15,111,481 14,432,396 
Amortiz. of debt disct., 
premium and expense 62,550 63,516 764,744 765,823 
Other deductions ______ Cr113,211 Cril08,460 Cr1,364,436 Cr538,996 
Dividends on pfd. stock 
of subsidiaries ______ 744,317 703,342 9,056,140 8,446,286 
Minor. stockholders’ int. 196,225 202,156 1,936,616 2,063,103 
Net inc., before divs. 
on preferred stock 
of parent corp.___- 3,275,299 3,139,321 29,361,628 29,325,474 
NOTE—Dividend arrears at March 31, 1949, end of last quarterly 


period, of $17.00 per share on the outstanding shares of the corpora- 
tion’s preferred stock $6 series (not including fractional scrip) amount 
to $24,497,170.—V. 169, p. 2527. 


Congeleum-Nairn, Inc.—Earnings Running Lower— 


Earnings are running below last year’s level, but the regular annual 
dividend of $1.50 per common share will be ‘“‘amply covered’’ within the 
first six months of operations, B. G. Steinetz, President, told stock- 
holders at the annual meeting. 

For the six months ended June 30, 1948, the company reported net 
income of $3,250,577, equal to $2.61 per common share. 

Sales for the first-quarter of 1949 were $11,866,000—16% below 
the corresponding figure last year. Since the war, about $13,000,000 
has been spent for new facilities and improvements. 

Noting that the annual common dividend rate was increased last 
year from $1.00 to $1.50 a share, Mr. Steinetz said: ‘It is the belief 
of the management that this rate can be reasonably maintained 
except under difficult economic or taxing conditions. Extra dividends 








will be paid when the earnings and corporate financial positions 
warrant.’’—V. 168, p. 1142. 

Consolidated Coppermines Corp.—Earnings— 

Quarter’Ended March 31— 1949 1948 
Wet income before charges__._._...........--.. $65,901 $47,626 
Actual development and exploration expenses __ 34,606 6,088 
Amortization of mine development net of current 

period’s expenditures shown above__------- ch Cr658 28,770 
EN RET LEE ES eae 25,020 25,801 
Provision for Federal income taxes_______-_--_ ee ™ patlens 

Net income before depletion.____._.________-__ $4,934 ~ Dr$13,033 


To Suspend Underground Mining— 


Chester D. Tripp, President, stated on June 10, that on June 30 
the company will suspend all underground wcperations at its proper- 
ties at Kimberly, Nev., because of the recent decline in the price of 
copper. Open pit operations at the company’s properties near 
Kimberly are continuing on a five day schedule instead of the former 
six-day weekly basis. 

Cessation of the underground work will reduce the company’s out- 
fut approximately 50% or 500 to 660 tons of refined copper monthly, 
according to Mr. Tripp. It will affect more than 400 workers. 

In his statement Mr. Tripp said: “Every effort had been made 
by the management, with the loyal cooperation of employees, to 1n- 
crease efficiency and reduce costs so that underground operations 
could be continued on at least a break-even basis. However, the 
spread between costs and the present market price of copper is now 
So great that it has been found necessary to abandon underground 
mining.”’ 

The compény’s current preduction rate on the open pit work 
averages around 500 tons of refined copper per month.—V. 168, p. 940. 


Consolidated Edison Co. of New York, Inc.—Output— 

The company on June 15 announced that local distribution cf 
electricity for the week ended June 12, 1949, amounted to 193,100,000 
kwh., compared with 196,100,000 kwh., for the corresponding week of 
last year, a decrease of 1.6%.—V. 169, p. 2527. 


Consolidated Rendering Co, — Secondary Offering— 
Lee Higginson Corp. and Estabrook & Co. made a public 
offering June 16 of 17,284 shares of capital stock (no 
par) at $52 per share. The offering does not represent 
new financing. 

One of the country’s largest renderers, the company operates in all 
of New England, central Pennsylvania, a large part of New York 
and eastern provinces of Canada. Its products are used in manu- 
facturing. agriculture, the livestock, tanning, fur and textile industries 
and in the hotel and restaurant trade. 

The company’s outstanding capitalization consists of 187,228 shares 
of capital stock (no par). 

During the fiscal year ended June 26, 1948, the company reported 


total net earnings, after special charges and credits of $1,697,751, 
equal to $9.07 per share. 

Nine dividend payments totaling $8.25 per share were made during 
the calendar year 1948, while three payments, totaling $3 per share, 
have been made in 1949, through May. 

The company’s balance sheet as of June 26, 1948, shows total .cur- 
rent assets of $6,166,008 and current liabilities of $3,102,118.—V. 168, 
p. 741. 


Consolidated Retail Stores, Inc.—May Sales— 


Period End. May 31— 1949—Month—1948 1949—5 Mos.—1948 
oe ee ESS eT Ee $2,660,119 $2,925,141 $13,747,€33 $13,733,946 
—V. 169, p. 2101. 


Container Corp. of America—Unit Leases Plant— 


This corporation has announced that its wholly-owned subsidiary, 
California Container Corp., has leased the plant and equipment of the 
Columbia Paper Box Co., Portland, Ore. The property will continue 
to be operated as a folding carton plant by California Container Corp. 
—V. 169, p. 1880. 


Centinental Can Co., Inc.—Debentures Placed Private- 
ly—The company announced June 17 that it has sold 
privately to institutional investors $20,000,000 of new 3% 
sinking fund debentures due Dec. 1, 1965. Saie of the 
Gebentures was arranged by Goldman, Sachs & Co. 


The proceeds are to be used in connection with the completion of the 
plant expansion and modernization program started in 1945 and to re- 
duce short-term indebtedness. 


At a special meeting June 15, holders of the $3.75 cumulative pre- 
ferred stock approved the issue of debentures, notes or other indebted- 
ness not exceeding $25,009,000. 


Cornell Oil & Gas Corp., Houston, Texas—Filing— 


The company on June 7 filed a letter of notification with the SEC 
for 600,000 shares (lc. par) common to be offered at 50 cents per 
share. Underwriter, N. R. Real & Co., New York. Proceeds will be 
used for drilling and equipping six wells for working capital and 
organizational expense. 


Crosley Motors, Inc.—Airplane Brakes are Introduced 
on Crosley Cars-— 


A new disc-type hydraulic brake, originally developed to halt air- 
planes landing at speeds up to 200 miles an hour, has been adopted as 
standard equipment on all Crosley cars, its first application in the 
automobile field, Powel Crosley, Jr., President, announced on June 16. 


Described as the Hydradisc and differing radically from the con- 
ventional drum type, the new brake provides maximum safety, longer 
brake life and easy adjustment by means of a simple, accessible set 
screw, according to the announcement.—V. 169, p. 2417. 


Cuba RR.—Interest Payments— 


In accordance with a transitory provision of the Constitution of 
Cuba, and the procedure for deposit, payments will be made on July 
1, 1949, of interest of $5 per $1,000 bond on surrender of the July 1, 
1949, coupon from the first mortgage 5% 50-year gola bonds, due 
1952; and of $19.61 per deposit receipt, ‘‘part-redeemed,’’ for $1,000 
original principal amount of said bonds ($2.89 interest payment and 
$16.72 principal payment) to holders of record at the close of busi- 
ness on June 20, 1949. 

The New York Stock Exchange on June 10 directs that the bonds 
be quoted ex-interest $5 per $1,000 bond on July 1, 1949; that the de- 
posit receipts be quoted ex $19.61 per $1,000 deposit receipt on July 
1, 1949; that the bonds and deposit receipts shall continue to be dealt 
in “Plat,” and the bonds, to be a delivery in settlement of exchange 
contracts made beginning July 1, 1949, must carry the Jan. 1, 1950, 
and subsequent coupons. 

Interest on bonds is payable at The Royal Bank of Canada, New 
York; N. Y.—V. 169, p. 2207. 


Dallas Power & Light Co.—Plans Large Expenditures 

The company plans to spend about $32,000,000 on expansion and 
improvements in the next three years, George L. MacGregor, President, 
told stockholders at the annual meeting. 

Mr. MacGregor said this figure may be enlarged or contracted 
according to business conditions in greater Dallas. He added that no 
more financing is contemplated until about mid-1950.—V. 169, 
pp. 2417, 1989. 


Delaware Power & Light Co.—Registers With SEC— 


The company has filed a registration statement with the SEC cover-~- 
ing an offering of $10,000,000 of first mortgage and collateral trust 
bonds, due July 1, 1979, and 50,060 shares of preferred stocks, cumula- 
tive ($100 par). 

The securities are to be offered for sale at competitive bidding. 
Proceeds of the financing wil! be used to finance 2a portion of the con- 
struction program of the company and its two subsidiaries. It is con- 
templated that the construction program will require total expendi- 
tures of approximately $53,000,000 during the years 1949 through 1951. 
Hearing on the financing proposals will be held June 24.—-V. 169, 
p. 2312. 


Diana Stores Corp.—May Sales— 


Period End. May 31— 1949—Month—1948 1949—10 Mos.—1948 
Sales : $1,316,515 $1,410,766 $14,960,557 $13,009,397 


—V. 169, p. 2102. 


Dodge & Cox Fund, San Francisco—Stock Sale— 


The company has informed the SEC that under its registration 
statement (No. 7481), which became effective May 17, 1942. 4,172 
Beneficial shares were sold at market for a total of 96,790 and 15,223 
shures were removed from registration May 8, last.—V. 169, p. 1450. 


Douglas Oil Co. of California—To Exvand Division— 


John J. Stanko has been appointed Manager of the Processing Asphalt 
Division, W. G. Krieger, President, announced. 

Dr. Stanko was formerly the Director of Research of Flintkote Co. 
in New York City. 

This division, which will be expanded in the near future, is devoted 
to the production and sales of Air Oxidized Asphalt, Road Emulsions, 
Specialized Industrial Asphalt Emulsions, Asphaltic Cut-backs and 
Compound Asphalt products. Plans call for the immediate installation 
of a control and computing laboratory at the Douglas Clearwater plant, 
Facilities will be installed for testing and evaluating all types of asphalt 
including the roofing asphalt which is currently being produced by the 
company.—V. 169, p. 1560. 


Dow Chemical Co.—Registers With SEC— 


On June 15 a registration statement was filed with the SEC covering 
75,000 shares of common stock (par $15). Underwriter, Smith, Barney 
& Co. Companp will receive no par of the proceeds as these shares 
represent a porticn of the holdings of the estate of the late Willard S. 
Dow and the late Martha L. Dow who were killed in an airplane acci- 
dent on March 31, 1949.—V. 169, p. 2527. 


Dredging Realization Corp.—Payment to Noteholders 


Pursuant to the terms of the agreement, dated Sept. 1, 1937, under 
which the 20-year liquidating non-interest bearing notes were issued, 
the directors recently voted that a pro-rata payment on account of 
principal at the rate of 60c on each $15 of original face amount of 
the notes shall be made on June 15, 1949 to holders of record June 
13, 1949. 

The notes are not now being called in for stamping thereon of 
this payment, but such stamping will be made whenever any note 
is submitted for transfer or split up or for consolidation with other 
notes. Meanwhile the above-mentioned partial payment will be effec- 
tive nevertheless to reduce each $15 of original face amount of notes 
to $12.20.—V. 167, p. 1807. 


(E. L.) du Pont de Nemours & Co.—Split Effective— 


The company on June 15 filed with the Secretary of State of Dela- 
ware an amendment of its certificate of incorporation whereby eaca 
share of common stock of $20 par value was split into four shares of $5 
par value common stock. 

The New York Stock Exchange has been advised that effective June 
13, 1949 and until further notice certificates of $20 par value may be 
presented by hand to the Bankers Trust Co., 16 Wall St., New York, for 
exchange for certificates of $5 par value in the same name only. 
Members of the Exchange using the bulk delivery of securities for 
transfer must use separate envelopes for stock to be presented to 
Bankers Trust Co. for exchange. All exchanges involving the issue of 
new certificates in other than the exact name appearing on the old 
certificates should be presented to the transfer office of the com- 
Pany, 1775 Broadway, New York.—V. 169, p. 1881. 


Eastman Kodak Co.—Reduces Prices— 


Tennessee Eastman Corp., a subsidiary, has announced price reduc- 
tions, effective June 10, on its Tenox antioxidants to combat rancidity 
in lard and baked goods. Amounting to a total reduction of dapproxi- 
mately 10‘¢ of the previous scale, the cuts will benefit customers in 
two ways: not only are prices on Tenex antioxidants, reduced, but 
also the new prices are to be on a delivered rather than f.o.b factory 
basis.—V. 169, p. 2312. 


Ebasco Services, Inc.—Consulting Electrical Engineer 


The corporation announces the addition toe its staff of Rolla E. 
Powers, Censulting Electrical Engineer. We was formerly Project 
Engineer for the Stanolind Oil & Gas Co. with supervision of the 
design and constructiun of a 2,200 ton per day oxygen piunt and 
purchasing of equipment and material.—V. 169, p. 601. 


Edison Bros. Stores, Inc.—May Sales— 

Period End. May 31— 1949—Month—1948 1949—5 Mos.—1918 
Sales $6,821,275 $7,146,583 $31,543,139 $30,300,713 
—VvV. 169, p. 2102. 


Employees Credit Corp.—Borrows $2,350,000 Privately 
—The company, it was announced June 16 has borrowed 
$2,350.000 from the Mutual Life Insurance Co. of New 
York and the Great-West Life Assurance Co., Winnipeg, 
Canada. The loan is in the form of $1,250,000 in eight- 
year 34% notes, due 1957, and $1,100,000 in 10-year 
442% subordinate notes, due 1959. Mutual Life Insur- 
ance Co. purchased all the notes except $500,000 of the 
415% subordinates, which were taken by the Great- 
West Life. 


The company will use the proceeds to retire an ex:sting subordinate 
note held by Mutual Life and the remainder for working capital.— 
V. 168, p. 2683. 


Ewa Plantation Co.—Action on Dividend Deferred— 


The directors on June 3 took no action on the quarterly dividend 
ordinarily payable on or about June 15 on the capital stock, par $20. 
Distributions of 10 cents each were made on March 15, last, and in 
each quarter during 1948. 


Fairchild Engine & Airplane Corp. — Ward Relin- 
auishes Claim to $25,000 Pension— , 


The $25,000 a year retirement provisions in the employment agree- 
ment of J. Carlton Ward, Jr., Chairman and Chief Executive of this 
corporation, have been eliminated at the insistence of Mr. Ward, stock- 
holders were advised in a letter on June 16 by L. B. Richardson, Presi- 
dent. Mr. Ward has informed the board of directors that he will ac- 
cept no future amendments providing for retirement benefits without 
prior stockholder approval. 

The retirement provisions have been criticized by Sherman M. Fair- 
child, who now heads an opposition group seeking control. Earlier last 
week the group sent a formal proxy to the company’s stockholders ask- 
ing them to vote for the committee’s slate of directors and to express 
their views on Mr. Ward’s employment contract. 

With the elimination of the retirement provisions of Mr. Ward’s con- 
tract, Mr. Richardson maintained that there was only one issue to be 
decided by stockholders at the adjourned annual meeting on July 6. 

“This issue,’ he said, “is whether the present successful management 
will continue in office or whether the corporation is to be controlled 
by Mr. Fairchild.””—V. 169, p. 2528. 


Federated Department Stores, Inc.—Increase in Capi- 
talization Postponea—New Director Elected— 


At the annual meeting held on June 7, action was postponed on a 
proposal submitted to stockholders to increase the authorized number 
of shares of common stock as part of a program to corporate simpli- 
fication which the directors have had under consideration. It had been 
planned to increase the authorized ccmomn stcck from 4,000,000 to 
7,000,000 shares, par $5. 

Richard P. Herzfeld, President of the Milwaukee Boston Store has 
neue elected a director. Federated acquired the Boston Store last 

ovember. 


Prepays Loan— 


Fred Lazarus, Jr., President, on June 2 announced prepayment by 
the company of a $4,000,000 term loan approximately 21 months prior 
to the date of maturity. 

The loan was obtained on Dec. 31, 1947, from the Bankers Trust 
Co., New York, and the First National Bank of Chicago, and was 
to mature Feb. 15, 1951, Prepayment was made without premium. 
—V. 169, p. 2313. 


(M. H.) Fishman Co., Inc.—May Sales— 


Period End. May 31— 1949—-Month—1943 1949—-5 Mos.—1948 
Sales $784,673 $724,443 $3,106,457 $2,847,996 
—V. 169, p. 1990. 


500 Fifth Avenue, Inc., N. Y¥Y. City—New Trustee— 


Effective May 26, 1949, Colcnial Trust Co., New York, N. Y., was 
appointed successor trustee for the issue of first mortgage leasehold 
bonds dated June 1, 1929, to succeed The Continental Bank & Trust 
Co. of New York, resigned.—V. 146, p. 751. 


Flour Mills of America, Inc.—To Pay Dividend in New 
Preferred Stock— 


A special stockholders’ meeting wiil be held June 23 to consider 
authorization of a new preferred stock issue which would be dis- 
tributed to common Folders as a dividend. The company has out- 
standing 460,858 common shares. 

It is proposed to issue the preferred stock to the common holders 
at the rate of one share for each 10 held. The dividend would be 
tax free, according to the company. 

It is proposed to authorize 50,000 shares of 5% 
ferred stock, par $20. 

Directors would transfer $921,716, the amount required for the 
preferred dividend, from earned surplus to capital—vV. 167, p. 2256. 


convertible pre- 


Foote Mineral Co.—Stockholders’ Rights— 


The company has issued subscription warrants to holders of com- 
mon stock of record June 7 entitling them to subscribe to 7,798" 
additional common shares (par $2.50). at $25 per share on the basis 
of one share for each six shares held. The warrants will expire 
at 3 p.m. on June 20, 1949. Estabrook & Co. will underwrite the 
offerings. & 

PURPOSE—Company is now doing a larger volume of business ~~ 
than at any time in its history, and it is the present intention of 
the company to use a majority of the estimated net proceeds of 
$187,152 for additional working capital. The balance may be ex- 
pended for the following plant improvements and construction: . 
Exton, Pa.: Installation of a new boiler, ‘$35,000; construction of a | 
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plant to test a new process, $65,000; construction of a new factory 
building, $20,000. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
Long-term 4% note, due semi-annually 
Sy OS $304,000 
5% cumul. preferred stock ($100 par) 2,000 shs. 1,396 shs. 
Common stock ($2.50 par)______-_---- 100,000 shs. 46,788 shs. 


SUMMARY OF SALES AND EARNINGS 


Pirst Operating Balance Net 
Quarter Net Sales Profit Before Taxes Income 

scan anal $1,217,811 $153,343 $160,322 $95,572 

| Sa ay 914,831 39,266 36,427 21,702 


While net sales for April were approximately 45% above the 
monthly average for the first quarter, sales for May were adversely 
affected by a strike of production and maintenance workers in the 
company’s plant at Exton, Pa., which began May 1, 1949, and was 
settied on June 7, 1949. 

DIVIDENDS—Company has paid cash dividends in varying amounts 
upon its common stock in every year since 1939, with the exception 
of 1946. During 1948, dividends were declared and paid at the rate 
of 25 cents per share quarterly, and on Feb. 17, 1949, Directors 
declared a dividend of 30 cents per share payable March 5, 1949, 
to stock of record Feb. 23. A 100% stock dividend was paid April 
15, 1949, to stockholders of record April 1, 1949. 

As an initial payment after the 100%- stock dividend, the directors 
on April 21, 1949, declared a dividend of 20 cents per share payable 
May 31, 1949, to stock of record May 20. This is equivalent to 40 
cents per share on the shares outstanding before the payment of the 
stock dividend. 

HISTORY AND BUSINESS—Company is a mineral, metallurgical 
and chemical organization, which has devoted the last 45 years of 
its existence to the procurement and the inorganic chemistry of ores 
and the chemicals derived therefrom. Important in the operations 
of the company are many of the lesser-known but very abundant 
elements, including lithium, zircenium, strontium and titanium, which 
occur in greater quantities in the earth’s surface than such more 
familiar metals as lead and tin. 

Processing oreS, extracting compounds from them, and reducing 
certain of these compounds to metals (in many instances applying 
all three operations to the same ore), the company’s business is 
widely diversified. 

Of the broad list of industries served by the company, welding 
rod coating ingredients represent the largest portion of the business 
done in the Mineral Division. Company has grown up with the 
welding rod producers, has catered to their exacting specifications 
for over 15 years, and anticipates broadening the scope of its re- 
search in this field in the future. Despite the contraction in welding 
after the war, the level remained many times higher than prewar, and 
in 1948 was almost ten times the size of 1933. 

On a tonnage basis, in 1933 approximately 1.7 pounds of welding 
rod was used per ton of steel ingot produced; in 1948 requirements 
were approximately 5.5 pounds per ton of steel ingot. 

Foote is a major supplier to the welding industry, and of 50 dif- 
ferent constituents used in rod coatings, Foote is a supplier of all 
but three.—V. 169, p. 2418. 


Ford International, Inc.—New Appointments— 


The appointments of Robert M. Campbell as Associate Counsel and 
Secretary, and of W. Spencer Thompson as Planning and Coordination 
Manager were announced cn June 14 by Graeme K. Howard, President. 

M:. Campbell was previously associated with the law firm of Hughes, 
Hubbard & Ewing, New York, which he joined in 1941. 

Mr. Thompson resigned from the United Nations, where he was 
deputy director, Bureau of Finance, to join Ford International.— 
V. 169, p. 2528. 


Foremost Dairies, Inc.—Improvement Continues— 


Paul E. Reinhold, President, states that the betterment in the 
sales and earnings trend indicated in the first quarter of the year is 
continuing ard tnoat the outlook tor the balance of the year is ex- 
cellent —V 169. p. 2418. 


Foster Wheeler Corp.—Large European Contract— 


This corporation has been awarded a contract calling for the 
construction of Europe’s largest oil refinery at Fawley, England, Harry 
8S. Brown, Chairman of the board, revealed on June 15. Foster Wheeler 
will provide mechanical design, engineering, and will construct nine 
processing units, and, with the exception of tankage, marine facilities, 
and administration and laboratory buildings, will also erect all off- 
site facilities, including a complete steam plant. 

Preliminary work on the new project for Anglo-American Oil Co., 
Ltd., British affiliate of Standard Oil Co, (New Jersey), already is 
under way. 

The refinery, which will have a capacity of 110,000 barrels per day, 
is scheduled tor completion in about three years, and has been 
estimated to cost $150,000,000. It will manufacture gasoline, kerosene, 
gas and diese] oils, heavy residual fuel oils, asphalts, and certain 
special products.—V. 169, p. 1451. 


Fresh Dry Foods, Inc.—Registration Statement With- 
drawn— 


The registration statement (No. 6715) filed Aug. 30, 1946, and 
which became effective Sept. 18, 1946, was withdrawn June 3. The 
statement covered 450,000 common shares (10c. par).—V. 164, p. 1593. 

Froedtert Grain & Malting Co., Inc.—Earnings— 

Period End. April 30— 1949—9 Mos.—1948 1949—12 Mos.— 1948 


ie wee 8s. $25,230,279 $31,246,163 $36,994,604 $40,066,661 
Wet earnings __________ 2,208,360 1,073,378 2,688,754 1,403,471 
No. of common shares_ 653,574 853,574 853,574 853,574 
Earns. per com. share__ $2.52 $1.18 $3.06 $1.55 


Declares 10% Stock Dividend on Common Stock— 


The directors on June 1 declared qa special dividend of 10% payable 
in common stock and the usual quarterly cash dividend of 20 cents 
per share on the common stotk, both payable July 29 to holders of 
record July 15, 1949. Three months ago, the quarterly dividend was 
increased from 1742 cents to 20 cents per share. 

In lieu of issuing certificates for fractional shares, if any, the cash 
equivalent of any such fractional share will be paid based on $16 per 
share, the approximate closing price on the New York Stock Exchange 
on Mey 31, 1949, the date preceding the declaration of the dividend. 

Kurtis R. Froedtert, President, and Chairman of the Board, said: 
“We have been advised by counsel that the receipt of this stock 
dividend will not constitute taxable income under the Internal Revenue 
Code a5 now e’fective. The receipt by a stockholder of a_ stock 
dividend does not change the percentage of his interest in the com- 
pany. However. a sale by a stockholder of all the stock he received 
as a dividend will reduce his interest in the company by approx- 
imately 9.09%. 

“The company is constructing a storage warehouse and an elevator 
on its Milwaukee, Wis., site. 

“The directors have recently reduced the company’s indebtedness 
to The Mutuel Life Insurance Co. of New York on a note originally 
in the amount of $3,500,000 by $1,000,000. With ‘this $1,000,000 
reduction, we lave modified the agreement with Mutual of New York 
in a manner that greatly enhances the company’s financial position. 
We have reduced the fixed sinking fund cbligations under the loan 
egreement from $180,000 to $125,000, and have entirely eliminated 
the contingent sinking fund requirements amounting up to $30,000 
annually. With this action Froedtert is in a much stronger financial 
position to face the future.” 


New Elevator— 


Plans for the erection of a new 1,600,600-bushel grain storage 
elevator at the company’s Milwaukee, Wis., plant were announced on 
veel 13 by Kurtis R. Froedtert, President and Chairman of the 
Board. 

The elevator wil! increase the company’s total barley storage capacity 
be approximately 11,000,000 bushels and is another move in the com- 
pany’s expansion program. 

Work on the new elevator will start tnimedidtely ang is expecte 
to be completed itt four months.—V. 199, p. 2313, 

; ie i” ’ i i hians is ; 


Front Range Mines, Inc. — Stock Offered—John R. 
Marple & Co., are offering 150,000 shares common stock 
(par $1) at $2 per share. 

Proceeds will be used to develop the lower levels of the Strong 
Mine: to further develop the Mary Cashen Mine; ‘to further extend 
the Melvina mine shaft; to repiace the Mattie Mil! or build a new 
mill if further development ot the Mattie and Melvina Mines warrani 
it; and to pay off a bank loan and directors advances, or to working 
capital.—V. 168, p. 2430. 


Frontier Refining Co.—Preferred Stock Sold—Peters, 
Writer & Christensen, Inc. and Sidlo, Simonds, Roberts 
& Co., Denver, have sold at $102 per share 2,318 shares 
of 7% cumulative preferred stock (par $100). 


The holcers of the existing 3,500 shares of 5’ preferred stock ex- 
changed 2,632 shares for new 7% preferred stock, which together with 
the 2,316 stvares sold by the underwriters makes the total of 3,500 
shares 7‘* preferred stock outstanding. See also V 169, p. 1990. 


Gamble-Skegmo, Inc.—May Sales— 


Period End. May 31, __ 1949--Month—1946 1949—5 Mos.— 1943 
Sales wide Safely _ $11,087,914 $13,034,800 $48,892,580 $57,535,250 
—V. 169, p. 2103. 


Gauley Mountain Coal Co.—$1 Dividend— 


The ‘directors on June 15 declared a dividend of $1 per share on 
the capital stock, payable June 29 to holders of record June 22. Pay - 
ments last year were as follows: May 25, 100’, in stock; Aug. 2, 32 
per share in cash; and Dec. 8, $3 per share in cash.—V. 169, p. 2103. 


General Foods Corp.—Official Promoted— 


Lester E. Waterbury has been elected General Counsel and Secretary 
to succeed the late John S. Prescott. 

Mr. Waterbury Has heen a member of the company’s law depart- 
ment since 1927. He is a member of the American Bar Association, 
the New York State Bar Association, the Association of the Bar, City 
of New York, and the Institute of Trade and Commerce Professions. 

Arno M, Wiese, head of the patent staff in the law department, 
has been appointed Assistant Secretary, a post formerly held by Mr. 
Waterbury in addition to being General Attorney.—V. 169, p. 377. : 


General Public Utilities Corp.— Weekly Output— 


The electric output of this corporation for the week ended June 10, 
1949 amounted to 111,341,793 kwh., a decrease cf 1,813,648 kwh., or 
1.6%. from the corresponding week of last year.—V. 169, p. 2528. 


Genesee Valley Gas Co., Inc.—Proposed Supplemental 
Indenture— 


The corporation proposes to enter into a supplemental indenture 
with the trustee under the indenture of Sept. 1, 1926, as amended, 
securing the outstanding $694,00c first lien (gold) bonds due Sept, 1, 
1956, »rovided the consent of holders of 85% of the bonds is ob- 
tained, This svpplemental indenture provides for the release ‘ol 
pledged securities consisting of $480,000 first mortgage 6’: bonds 
(the Pavilion bonds) and ali of the common stock (25,000 shares) of 
The Pavilion Natural Gas Co., a wholly-owned subsidiary; the bonds 
to ve replaced by cash at least equai to 70% of the aggregate principal 
amount of the bords then outstanding, and the Pavilion common stock 
by cash at least equal to 15% of tite aggregate original principal 
amount of the bend issue. 

Cash to be deposited will be offered to bondholders for a limited 
time in partial] payment of principal of their bonds, at the rate of 
70% of 15%, as the case may be (or 85% if both deposits are made 
at the same time), of the criginal principal amount of their bonds. 
To accept such offer, bondholders will be required within a specified 
time after notice, to deliver to Bank of the Manhattan Co., trustee, 
New York, N. Y., a prescribed form uf acceptance letter, and their 
bonds with all unmatured coupons attached, for stamping or over- 
printing to reflect the partial payment. 

Bonds upon which such partial payment or payments are made will 
continue to be entitled te the benefits of the indenture, as supplemented 
to the extent of their reduced principal amount, interest (and redemp- 
tion premium, if any) will t..ereafter be payable only on the unpaid 
principal amount of such bonds. Such bonds will not thereafter be 
excnangeable for other denominations. 

Cash deposited and not used to make such partial payments will 
thereafter be applied by the trustee toward purchase and/or redemp- 
tion of bonds, which may include bonds on which partial payments 
have been made.—V. i68, p. 1902. 





Georgia & Florida RR.—Earnings— 
(Including Statesboro Northern Railway) 


Period End. April 30— 1949—-Month—1948 1949—4 Mos.—1943 
Railway oper. revennue $223,449 $181,012 $932,766 $839,125 














Railway oper. cxpenses_ 222,006 195,385 972,129 802,272 
Railway tax accruals: Pe 
Ad valorem and misc. 6,638 6,472 26,552 25,888 
Fed. Railroad Taxing 
SE ee 8,208 6,903 34,807 27,547 
Fed. RR. Unemploym’t 
Insur. Act of 1938__ 684 3,602 2,885 14,373 
Equipment rents (net Dr) 11,101 10,835 55,797 45,528 
Joint facil. rents (net Dr) 1,978 2,025 7,958 8,285 
Net ry. oper. income. ~—‘ $27,165 $44,211 $167,361 $84,763 
Non-operating income__ 2,024 2,371 8,449 8,551 
Gross income _____-_~_ $25,141 $41,840 $158,912 $76,217 
Deductions from income 242 240 925 883 
Surplus applic. to int. $25,383 $42,080 $159,837 $77,106 
*Deficit. 
10 Days End. May 31 Jan. 1 to May 31 
Period— 1949 1948 1949 1948 . 
Operating revénues_____-_-_-_ $60,760 $62,000 $1,127,791 $1,063,680 
Week Ended June 7 Jan. 1 to June 7 
Pericd— 1949 1948 1949 1948 
Operating revenues____ $50,751 $54,575 $1,178,542 $1,118,255 


—V. 169, p. 2418. 


Georgia-Pacific Plywood & Lumber Co.—Omits Div.— 


The directors on June 15 voted to omit the declaration at this 
time of the dividend which ordinarily would have become payable 
on or about July 15 on the common stock, par $1. Regular quarterly 
cash distributions of 25 cents per share were made on this issue 
from July 1, 1948, to and including April 15, 1949. 

The above action was taken because of a decline in plywood and 
lumber prices this year and because of earthquake damage to plants 
at Olympia, Wash. These two factors indicate that the company 
will about break even for the second quarter, said Owen R. Cheatham, 
President. - 

“While the company continues to be in good financial condition 
with net working capital of about $7,000,000, cash of approximateiy 
$3,000,000 and a current ratio of about 3-to-1, the directors deemed 
it advisable to follow this course in view of the current uncertainty 
of <n general business outlook,’’ Mr. Cheatham added.—v. 169, 
p. 2209. 


Goebel Brewing Co.—To Increase Capacity— 


Construction of two additional floors of stock and fermenting cellars 
to Plant No. 3 in Detroit, Mich., has been approved by the directors 
in Sn to increase total annual capacity of Goebel to 1,500,000 
barrels. 

At the same time, Edwin J. Anderson, President, disclosed that 
sales during May—111,437 barrels—represented an all-time high for 
any month in Goebel history, 37.4% above sales for May of 1948. 

Sales for the first four months of the year totaled 441,655 barrels, 
he said, representing an iricréase of 23.7% over the firs€ four months 
of 1948. 

The new construction work was authorized to meet an “‘unprecedented 
demand” for Goebel Beer, Mr. Anderson stated, and to maintain a 


preduction balance in line with new bottling and pasteurizing facilities 
recently installed in Plant No. 3, the former Koppitz-Melchers plant 
which was acquired by Goebel in the summer of 1947. 

Work at Plant No. 3 is scheduled to get underway in mid-July 
with completion in the fall—V. 168, p. 1902. 


Graham-Paige Motors Corp. (& Subs.) —Earnings— 


Three Months Ended March 31— 1949 1948 
Net sales _ Ey Re = ee : a nti aheict esha ap asks $282,640 $1,397,294 
Net loss _ Sipdedewlbnted Ea Be ie FRE RT te a 163,574 *6,.236 
Earnings per preferred share__ rd rine Ser we Nil $0.08 


*Net profit after charges and Federal income taxes.—V. 169, p. 2418. 


Granite State Electric Co., Lebanon, N. H.—To Sell! 
Stock to Parent— 


The company has applied to the SEC for authorization to issue and 
sell an additional 5,000 shares of its capital stock ($100 par) to its 
parent, New England Electric System (Boston) for a cash consideratiom 
of $500,000. Of the proceeds, $158,000 would be used to pay off an in-. 
debtedness to the parent of that amount and $342,000 would be applied 
in reduction of a $400,000 bank loan. The SEC has given interested 
persons until June 27 to request a hearing : 


Gray Manufacturing Co., Hartford, Conn.—Earnings— 
Quarters Ended March 31— 1949 1948 
Operating profit, after taxes us i $84,465 *$128,181 
Earnings per share <tes - $0.38 Nil 

*Operating loss.—V. 169, p. 2314. 


Grove Laboratories, Inc.-—Further Expansion— 


Hard on the heels of its purchase of the F. W. Fitch business. this 
corporation announces that it has acquired from the estate of F. H. 
Pfunder of Minneapolis the rights to manufacture and sel] Pfunder’s 
Antacid Tablets. 

At 12:01 a.m. on June 16, ownership of the business of the 50-year 
old F. W. Fitch Co. of Des Mcines, Ia., passed into the hands of the 
Grove firm. Henceforth, the Fitch business will be known as the 
“F. W. Fitch Division” of the Grove Laboratories, Inc. Shipments of 
Fitch products will still be made from the former Fitch plants at Des 
Moines, Bayonne, N. J., Jackson, Miss., Los Angeles, and Torento, 
Canada, which Grove has already taken over. 

Officers Of Grove Laboratories, Inc., are: James H. Grove, President: 
L. A. Smith, Vice-President and Comptroller; Frank F. Bell, Director of 
Sales; A. S. Bland, Jr., Sales Manager; Robert J. Piggott, Advertising 


ae and Gene K. Foss is Merchandising Manager. See V. 169, 
p. 3 


Grayson-Robinson Stores, Inc.—May Sales— 


Period End. May 31 — 1949—Month—1948 1949—-5 Mos.—1948 
Sales , $6,387.329 $6,483,218 $31,375,582 $26,976,367 
—V. 169, p. 2103. » 


(H. L.) Green Co., Inc.—May Sales— 


Period End. May 31— 1949—Month—1945 19494 Mos.—1948 . 


Sales $7,580,206 $7,688,658 $28,832,028 $28,387,823 
—¥. 169, p. 2103. 


Gulf Atlantic Transportation Co.—Special Meeting— 


The directors have fived the close of business on June 18, 1949, 
as the record date for determining the stockholders entitled to notic= 
of and to vote at a special meeting of stockholders to be held June, 
30, 1949.—V. 169, p. 2418. 


Gulf Oil Corp.—Obituary— 


Frank Adair Leovy, formerly Vice-Chairman of the Board and a 
director of Gulf Oil Corp. and Chairman of the Board and a director 
of Gulf Refining Co., died at his home in Pittsburgh, Pa., on June 2. 

Mr. Leovy had also been President and a director of a number 
of subsidiary Gulf companies. He had retired from all his official 
positions with Gulf on April 30, 1946 —V. 169, p. 2314. : 


Gulf States Utilities Co.—Votes to Stay Out of Ice 
Business— 


The stockholders on June 13 voted to amend the company’s charter 
to eliminate the sale and manufacture of ice as one of the purposes, 
for which the company was formed. 

Roy S. Nelson, President, said the change would have no effect 
on the company since it has no ice business. : 

Operations of the company so far this year are ‘“‘very well,’ Mr. 
Nelson stated. New customers, he added, still are being added at a 
“rapid’’ rate.—V. 169, p. 2418. 


Hlarbison Walker Refractories Co.—Secondary Offering 
—A secondary distribution of 20,000 shares of common 
stock (nc par) was made June 15 by Cohu & Co. at $19% 
per share. Dealers discount 70c.—V. 169, p. 2418. 


Henry Clay Hotel Co., Louisville, Ky. — Directorate 
Elected— / 


At the annual stockholders’ meeting held May 5, the following. 
board of directors was elected tor the next year: Fred Levy, Prederick 
Levy, James Levy, Arnold Levy, Percy Cowan, Walter F. Jacobs and 
W. C. Fischer. 

Wood Hannah, a former member of the board said: ‘‘The present 
board of directors represent in the main—if not entirely—the equity 
Owners of the Hotel company at the time of the reorganization im 
1935, and. the reason for not having reelected the writer to the 
board may have been that since the bonds have been retired he had 
largely discharged his obligation, since he was originally placed on the 
board in the reorganization proceedings to represent the bondholders 

“The reorganization plan as proposed by steckholders in 1934, or, 
1935, was, in the opinion of The Bankers Bond Co., of which I am 
the Executive Vice-President, not an equitable and fair reorganization 
insofar as the bondholders were concerned. We employed counse] to 
object to the reorganization in Federal Court, and proposed in lieu 
thereof the reorganization which was approved by the Federal Court. 
This has resulted in the bondholders being paid the principal amount 
of their bonds in full, plus 6% interest from the date of reorganization 
until the bonds were paid off, and further resulted in the bond- 
holders receiving one-third of the common stock of the company in, 
the reorganization, in consideration of their not foreclosing on the 
property, extending the time of payment of their bonds, and reducing 
interest rate from 642% (which the original bonds bore) to 6% in- 
terest, which bonds paid from date of reorganization to date of re- 
tirement. Thus, it will be clear to the bondholders, who acquired their 
stock aS a result of having owned bonds, that the undersigned has 
been during the past 14 years their representative on the board of 
directors until the May 5, 1949 meeting. Believing that certain of 
this class of stockholders may want my continued representation on 
the board, this letter is written to adyise you “that prior to the mext 
annual meeting I will sclicit your proxy, and if I receive sufficient 
Proxies to elect myself a member of the board that this will be done.’” 
—V. 167, p. 2133. 


j 


Hevi Duty Electric Co., Milwaukee—Stock Reclassifi- 
cation— 

A proposed stock reclassification has been filed with the SEC by 
this company, subsidiary of the North American Co. 

Under the proposal, the company’s 2,500 ovtstanding shares of 
preferred stock, 6% mnon-cumulative ($100 par) would be reclassified 
into 2,500 shares Of 6% cumulative preferred stock ($100 par). In 
addition, there would be eliminated from the charter certain provisions 
which now prohibit the payment of dividends on the preferred until 
provision has been made for the payment of indebtedness and prohibié 
common stock dividends, until the preferred stock has been redeemed. 
Certain protective provisions would be added to the preferred stock 
terms, including voting rights in respect of certain corporate actions. 

Arcorfing to the avnlication, the company’s present preferred stock 
(2,500 shares) is held by three public stockholders; and North Ameri- 
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can owns 96% of the outstanding common stock ‘(2,500 shares), no par 
value. Its $235,606 of current liabilities include a $100,000 5% demand 
note held by North American. 

The SEC has given interested persons until June 30, to request a 
hearing upon the application. 


Home Insurance Co., N. Y. City—Increases Dividend— 


The directors have increased the dividend rate with the deciaration 
of a semi-annual dividend of 70 cents per share, payable Aug. 1 to 
stockhclders of record July 1, 1949. Previousiy the company had paid 
a semi-annual dividend of 65 cents per share.—V. 169, p. 1561. 


Honolulu Rapid Transit Co., Ltd.—Earnings— 
Period End. Mar. 31— 1949— Month— 1948 1949—-3 Mos.—1948 








Gross rev. from transp. $396,250 $389,055 $1,123,531 $1,134,470 
Operating expenses 288,920 338,186 838,153 974,831 
Net revs. from transp. $108,030 $50,869 $285,378 $159,639 
Revs. other than transp. 3,210 5,294 10,490 11,761 
Net rev. from transp. $111,240 $56,163 $295,853 $171,400 
Deductions 62,941 73,585 189,205 221,486 
Income taxes (e€st.) 20,286 44.798 i 
TAmort.z. rail rem. costs 2.074 6,224 
Net revenues i $25,939 *$17,422 $55,640 $50,086 
*Loss. +Rate purposes only. 


NOTE—In accordance with advice indicating that no increase in the 
income tax rates for 1949 is to be expected, the company has reverted 
to estimating income taxes at 42%, (‘instead of 50%) of net income be- 
fore income taxes. This change was made retroactive to Jan. 1, 1949, re- 
sulting im proiits of $15,881 and $17,969 for January and February, 
respectively.—V. 169, p. 1226. 


Houston Lighting & Power Co.—Rights to Subscribe— 


Hoiders of common stock of record June 22 shal) have the right 
to subscribe, on er before July 11, 1949, in the alternative either 
(a) at $40 per share, for common stock (no par), to the extent of one 
share for each four shares held, or (b) at par (flat) for 254% con- 
vertible debentures, to be dated July 11, 194%, and due June 30, 1964, 
to .me extent of $50 principal amount of debentures tor each iour 
shares of common stock held. Debentures will not be issued in denomi- 
nations of less than $50. 

Kidder, Peabody & Co. and associates will pay company $3,750 for 
the privilege of underwriting the proposed offering of $15,360,450 new 
convertible debenture; 2% s, due 1964. In addition, tne group has 
agreed to pay the company 80’, of the proceeds above the price af 
par at which debentures, not taken on subscription by Houston's 
own s.ockholders, may be sold on a public reoffering. 


COMPARATIVE INCOME ACCOUNT 


Pericd End. April 30— 1949—-Month—1948 1949-12 Mos.—-1948 








Oper. revs.—Electric $2,234,021 $2,061.916 $28,426,178 $24,941,939 
Operation 881,541 213,302 11,310,554 9,235,165 
Maintenance 340,295 258,063 3,597,775 3,195,430 
Depreciation 207,927 176,757 2,369,038 2,068,057 
Amort. of limited-term 
electric investments 200 200 2,400 2,400 
Prov. for Fed. inc. tax 190,391 211,011 2,898,846 2,782,666 
All other taxes 164,302 159,161 2,137,134 2,003,804 
Net oper. rev. $449,365 $443,422 $6,110,431 $5,554,416 
Other income ‘net) *190 2,108 241,001 0,71e 
Grcss income $449,175 $445,530 $6,351.409 $¢5.595.171 
Total inc. deductions 131,096 95,153 1,563,761 1,032,895 
Net income $318,079 $350,377 $4,787,731 $4,552,236 
Dividends applicable to preferred stock 389,588 389,588 


Balance . $4,392,143 $4,162,648 


*Loss.—V. 169, p. 2419. 





Howard Stores Corp.—May Sales 


Period End. May 31, 1949--Month—-1948 1949-—5 Mos 1948 
Sales $2,102,108 $2,608,635 $11,692,936 $13,589,900 
—V. 169, p. 1779. . 


Howell Electric Motors Co.—Earnings— 


Quarters Ended March 31-— 1949 1948 
Net sales . $721,509 $1,4%%.304 
Net earnings after charges and taxes 27,600 135,464 
Number of shares of capita) stock 199,236 199,256 
Earnings per share $0.14 $0.68 


—V. 169, p. 1779. 


Hiinois Power Co.—Stock at Competitive Sale— 


The North American Co. and North American Light & Power Co 
have received SEC authorization io oficr for sale at competitive bid- 
ding their remaining commo, steck holdings in the company. 

The proposal involves the sale by Nerth American of 72,785 shares 
and by Light & Power of 170,000 shares of the Llinois stock. Pro- 
ceeds to North American would be added to its general funds, while 


Light & Power would apply 
outstanding bank loan notes 
$5,000,000. 

North American also wes authorizeu to make stabilization purchases 
of the Tllinois stock on the New York Siock Exchange on the date 
scheduled for the opening of bids, any shares so acquired to be sokd 
over the Exchange as soon as practicable after the consummation of the 
sale of the 242,785 shares. 

The transaction is in compliance with prior orders of the Commission 
directing the liquidation and dissolution of Light & Power and thx 
divestment by North American of its interest in Ilinois.—V. 16), 
p. 2528. 


the proceeds to it to the 
due Dec. 31, 1949, and 


prepayment of 
amounting to 


Illinois Terminal RR.—Three New All-Electric Trains 
Placed in Service— 


Three new ultra-modern, all-electric trains have been pleved in 
service by this company for operation between Decatur, Peoria, Spring- 











field and St. Louis. Cars for the trains were built by St. Louis Car 
Co., and are powered by General] Electric equipment.—V. 169, p. 2419. 

Indiana Harbor Belt RR.—Earnings— 

Per.od End. Apr. 30 1949— Month--1948 1949—4 Mos.—-1948 
Railway oper. revenues. $1,942,067 $1,769,994 $8,075,893 $7,261,471 
Railway oper. expenses_ 1,519,985 1,434,045 6,382,123 6,605,265 

Net rev. from ry. opers. $422,062 $335,949 $1,693,770 $676,206 
Railway tax aecruals___ 99 654 108,825 259,570 455,131 
Equip. & joint facil. rents 231,719 233,204 941,622 1,067,596 

Net ry. oper. income- *$90,709 $6,080 *$493 078 $846,521 
Other income __- 4,289 4,346 18,338 17,115 

Total income __-_- i $94.998 $1.724 “$511,466 $529,406 
Misc. deductions 3,520 3 262 6.906 13,134 
Fixed charges ink 47,929 43,340 185,572 169,015 

Net income —- * $43,749 $48,276 *$318,8828 $1,011,555 


*Deficit.—V. 169, p. 2210. 


Indiana Limestone Co., tnc.—Interest Payment— 


The directors have declared a 2’, semi-annual interest pavmen* on 


the outstanding general mortgage 4% income bonds, due 1975. Pav- 
ment will be made July 15 to holders ef record June 30.—V. 167, 
p. 1695. 


Insurance Co. of North America—Official Resigns— 

The company announces that Edward M. Biddle; for many vears a 
Vice-President and General Counse] of this company and its affilia- 
fed companies has resigned upon the advice of his physi 


+1iclans. 
V. 169, p. 1227. 


International Business Machines Corp.—Personnel— 


Arthur K, Watson, Assistant to the Manager of the corporation's 
World Trade Division, has been elected Vice-President and a director 
of Internationa] Business Machines Co. of Delaware, which directs 
the cperation of IBM business throughout the world outside of the 
United States. George H. Sheppard, President of Internationa] Busi- 
ness Machines Co. Ltd. of Canada, and James G. Johnston, General 
Manager of IBM World Manufacturing, were also elected as directors 
of IBM of Deleware.—V. 169, p. 1884. 


International Hydro-Electric System—Dissolution to 
Be Sought by Preferred Holders Group— 


_A new preferred stockholders’ committee has been formed io seek 
“immediate dissolution’’ of this company, it was disclosed in a filing 
made with the SEC. This committee will also seek the ‘‘prompt dis- 
tribution” to preferred stockholders, in cash or securities, of the ‘‘fair 
investment value’’ of their holdings of International Hydro-Electric 
preferred stock. 

This group is opposed to a plan filed recently by Bartholomew A. 
Brickley, trustee for the System. This committee contends that the 
trustee’s plan will delay for at: iesat two years, and “‘probably more’”’ 
compliance with the SEC’s order’ that the company dissolve. ‘This 
order was first issued July 1, 1942. 

Percival E. Jackson of New York City will represent the commit- 
tee which is composed of Dr. Joseph D. Allen, headmaster of Poly 
Pren Country Day School .of Brooklyn. N. Y., and William Stuberfield, 
also of New York City. 3 


Payment on Principal and Interest— 


Pursuant to Order of the U_ S. District Court for the District of 
Massachusetts, dated June 6, 1949, payments will be made beginning 
July 1, 1949,,0on the convertible 6% gold debentures, due 1944. ‘‘Part- 
redeemed,’’ of $101.50 per $1,000 origina] principal amount of deben- 
tures ($100 representing a further payment on account of the prin- 
cipal; $1.50 representing interest at the rate of 6% per annum on 
such payment of principal for the period from April 1, 1949, to July 
1, 1949), on -presentation of debentures for stamping. 

The New York Stock Exchange on June 10 directs that the deben- 
tures be quoted ex $101.50 per $1,060 debenture on July 1, 1949; that 
the debentures shall continue to be dealt in ‘‘Flat,”’ and to be a 
delivery in settlement of Exchange centracts made beginning July ‘1, 
1949, must be stamped to show the above payments. 

Payments will be made at Chase National Bank, New York, N. Y., 





Pirst National Bank of Boston, Boston, Mass., and Royal Bank of 
Canada, Montreal and Toronto, Canada.—V. 169, p. 2420. 
International Paper Co. (& Subs.)—Earnings— 
Three Months Ended March 231— 1949 1948 1947 
Gross sales, less returns, allowances $ $ $ 
and discounts 111,142,704 106,061,861 96,358,213 
Other income inct) 618,944 919,039 608,909 


Total income 111,761,648 105,980,900 95,967,122 


Pulpwood, labor, materials, eic. 60,529,895 59,245,415 49,839,342 
Maintenance and repairs aided 8,855,244 8,434,972 5,588,285 
Taxes ‘other than income taxes) 1,562,221 1,310,062 1,048,662 
Outward freight and delivery exps. 10,463,760 9,027,897 7,746,339 
felling, genera] and admin. expenses 2,924,262 2,651,969 2,109,687 
Int. & ameort. of debt disct. & exp. , 100,230 
Depreciation 3,410,974 2,916,517 2.564,290 
Depletion 212,768 239,787 351,155 
U. S. Federal and State inc. taxes 7,750,241 8,074,962 9,663,288 
Canadian & other foreign inc. taxes 2,237,452 1,765,910 1,795,303 

Net profit from operations $13,814,831 $13,313,408 $16,160,540 
Approp. toward res. for replace. 

of eapital assets at current costs 1,500,000 1,500,000 
Provision against cost of prior serv- 

ice benefits under retire. plans 4,500,000 

Net profit 12,314,831 11,813,408 11,660,540 
*“Barnings per common share +$3.39 *+$3.25 $3.21 


“Based on 3,560,000 common shares. 


tAfter reserve appropriation.— 
V. 169, p. 2420. 


Interstate Power Co.—Earnings— 


Period Ended March 31, 1949 3 Mos. 12 Mos. 
Net income $403,952 *$1,846,855 
Number cf common shares 1,500,000 1,500,000 
Earned per share $0.27 $1.23 

“Including estimated tax credit from reorganization of $371,000. 

NOTE— Without the tax credit net income was equal to 98.4 cents 

share. The reorganization became effective March 31, 1948, hence 


no comparisons of net income are available 
Payment of $37 Set— 


The company has decided upon 
$1,060 debenture to be 


an exact amount of $37 for each 
paid July 1, under the proposed distribution 
to holders of its debenture escrow certificates, according to notice 
sent June 9 to the New York Curb Exchange. 

According to the announcement payment will be 
cf record June 20, and the debentures will be 
on June 16. 

The company had announced previously that the 
be approximately $36 but that the exact amount 
later. V. 169, p. 2529. 


made to holders 
quoted ex-distribution 


distribution would 
would be disclosed 


Investors Diversified Services, Inc.—Hearing Postponed 


The SEC June 10 announced a postponement from June 13 to June 28 
of the hearing on the application of company for permission to con- 


tinue ty serve and act as investment adviser tc Investors Mutual, 
Ine., Investors Stcck Fund, Inc., and Investors Selective Fund, Inc. ~ 
‘all of Minneapolis), during the’ period Mzy 19 to July 11, 1948. The 


hearing was postponed ai the request of company counsel. 

The recent acquisition of the conmirolling interest in Investors Diver- 
cified by Alleghnatiy Corp. constituted an ‘‘assignment’’ of the invest- 
men. advisory ccntract theretofore in existence and resuited in its 
autcmatic termination. The contract has yielded some $600,060 in 
cnnual revenues to Investors Diversified.—V.. 169, p.. 2420. 


Iowa Public Service Co.—Earnings— 


12 Mcuths Ended April 30 1949 1948 
Qperating revenues $11,768,392 $9,999.657 
Operation 6,150,727 5,231,837 
Maintenance 755,392 678,718 
Depreciation 830,690 723,658 
General taxes 1,219,772 981,238 
Federal income taxes 778,864 639,788 


Net earnings from operations $2,031,924 $1,744,416 


Other income inet) 18,733 26,555 
Gross income $2,050,658 $1,770,972 
Income deductions 624,459 632,671 
Net income $1,426,199 $1,138,300 
Dividends accrued on preferred stock 159,381 159,382 
Balance $1,266,817 $978,918 


V. 169, p. 1884. 


Irenrite Ironer Co.—Omits Common Dividend— 


The directors recently voted to omit the dividend which ordinarily 
would have been declared payable on the common stock on or about 
June 30. Quarterly distributions of 10 cents each were made on this 
issue on March 31, last, and on Sept. 30 and Dec. 30, 1948: On the 
last-mentioned date, an extra of 5 cents -was also paid.—V. 165, 
p. 2926. 


Island Creek Coal Co.._New President, Etc.— 

James D. Francis, formcriv Preside»t. hos bem eleeted Chairman 
“nd Raymond E. Salvati. formerly a Vice-President, as President. 
Herbert A. Glover has been elected President cf Isiand Creck Coal 
Co., 2 subs:dary.—V. i€?, p. 2: 
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lowa Southern Utilities Ce. of Del.—Earnings— 
Period End. April 30— 1949—Month—1948 1949-12 Mos.—1948 














Total ‘oper.  revenues__- $653,873 $564,702 $7,364,935 $6,533,071 
Oper. exps. & maint. 334,631 327,201 4,219,486 3,830,917 
Income taxes 56,100 34,125 419,950 . 
Oiher taxes _ : $2,648 64,454 902,571 771,603 
Prov. for retirements 47,500 44,000 542,000 528,000 

Net oper. earnings $132,994 $94,922 $1,280,928 $1,047,301 
Other income 1,468 1,471 23,346 26, 

Net earnings - $134,452 $96,393 $1,304,274 $1,074,046 
Interest on bonds_ ; 42,373 42.946 511,340 464,041 
Amortiz. of debt disct. 

and exp. and other 

deductions Ly 6,364 6,878 $3,684 102,002 

Net -ine@éme ~_.--. $85,725 $46,569 $709,250 $508,003- 
Earned per share of common stock__________ __ $1.98 $1.42 


—V. 169, p. 2104. 


Isle Royale Copper Co.—Pays $4.50 Liquidating Div.— 


The capital stock of this company, which is in process of liquidation, 
was quoted ex a dividend of $4.50 per share June 13 on the Boston 
Stock Exchange.—V. 169, p. 1668. 


és — & Heintz Precision Industries, Inc.—Enters New 
ield— 


This corporation well-known as designers and menufacturers of 
precision aircraft equipment, fractiona] horsepower electric motors, 
ball bearings, Eise¢man magnetos, and refrigeration condensing units, 
has entered the field of lightweight, secondary transportation. 

Officials of the firm announced on June 2 that they soon will begin 
shipments of a new, twin-cylinder bicycle motor, “Jack & Heintz 
TWIN” the initial step in the company’s approach to the lightweight 
transportation market, for family, commercial, industrial and rural 
use. 

Features of the “Jack & Heintz TWIN’, which is rated at 3% 
horsepower, include twin cyclinders, 2-cycle operaticn, automotive- 
type clutch, motorcycle-type combination fuel tank and utility com- 
partment, Eisemann magneto, twist-grip controls, and compression 
release for easy starting and fast decelleration. The unit is installed 
easily in any sturdy, men’s type, balloon tire bicycle. 

The company plans to distribute the new “Jack & Heintz TWIN” 
threugh wholesale channels to the retail] trade. Wholesale distributors 


will be appointed to serve franchised territories, and the firm ex- 
pects to complete a nationwide sales and service organization this 
year.—V. 169, p. 1991. 


(The) Johnston Mutual Fund, Inc.—Earnings— 





3 Months Ended March 31-— 1°49 1948 
Income from cash dividends and interest_——~~- $4,648 $2,745 
Expenses : sa.cs-plhesiiiiahdainnl 766 412 

Net income (excl. of security profits & losses) $3,882 $2,333 
Dividend declared payable April 20, 1848__- 3,284 2,109 
Net profit from sales of securities__. Mevids tie 396 *2 


*Net loss. 

NOTE—Net asset value per share at March 31, 1949 was $24.23 
against $24.51 at Dec. 31, 1948, and $25.56 at Dec. 31, 1947.—V. 169, 
p. 603. 








Joy Manufacturing Co.—Acquisition— 

This company has arranged to acquire Mines Equipment Co., St. 
Louis, Mo., manufacturer cf mine and factory power distribution sys- 
tems. 

The agreement calls for the exchange of approximately 26,800 
shares of Joy Manufacturing stock for all the outstanding stock of 
Mines Equipment Cc. 

The latter firm has a net worth of almost $1,000,000, it was stated 
and its sales last year ran about $2,000,000. ‘ 

J.D. A. Morrow, President, said the Joy company has been exclusive 
sales agent of Mines Equipment in the mining and oi] industries. Joy’s 
sales of these preducts, he said, accounted for more that halt of 
Mines Equipment’s total volume.—V. 169, p. 1334. 


Kansas Gas & Electric Co.—Exemption from Competi- 
tive Sale Granted--Underwriters for Stock Named—- 


In a decision announced June 9, the SEC granted conditional exemp- 
tion from -competitive bidding in connection with the proposed sale 
of 550,000 shaves of the common stock (no par). 

Kansas Gas bas proposed the issuance and sale of 100,000 shares ef 
ihis stock, and its parent, American Power & Light Co., had proposed 
the sale of its holdings of 450,000 of the 600,000 outstanding shares of 
the stcck. Both bad sought permission to negotiate for the sale of the 
550,000 shares, ieserving the right to sell reduced amounts of the 
chares at this time (end the balance later) if negotiations for the 
cale of the entire block proved impossible or unsatisfactory. 

However, the Commission granted the request for exemption from 
competitive bidding only on condition that sale of the entire block 
of 550,000 shares be consummated within the immediate future. Such 
disposition, the Commission indicated, would avoid tne possible delay 
which would result from piecemeal sales and which weuld interfcre 
with American’s propoced additional investments in its other operating 
cubsidiaries and Kensas’ urgent needs for construction funds. Alihough 
rejecting the arguments that a better price would be obtained through 
negotiated sale then by competitive bideing as ‘‘not persuasive,’’ the 
Commission recognized tiat there was sufficient merit in the conten- 
tion that the Kansas stock was relatively ‘“unseasoned”’ and the com- 
pany “relatively small and little known and that the market for (its 
stock) is consequently only moderately absorptive’ to make it not un- 
reasonable for the management to determine not to undertake a sale 
ef the entire block at competitive bidding. Under these circumstances, 
the Commission stated: 

“| it apvears to be in the best interest of all parties concerned 
to sell all of the securities ai one time . . (and) we have deter- 
mined to résolve ovr Coubts es to the requested exemption (from coim- 
petitive bidding) for the sale of the entire block of 550,000 shares if 
consummated within the immediate future.” 

As indicated, American proposes to use the proceeds of its sale of 
the Kansas stock to make additional equity investments of $7,000,000, 
$6,000,000 and $2,500,000,. respectively, in Texas Utilities Co., Florida 
Power & Light Cc.,.and Pacific Power & Light Co., which investments 
are considered necessary prerequisites to compliance by American with 
a Commission order directing its dissolution. Kansas would apply 
the proceeds of its sale of the 100,000 shaves to its construction pro- 
gram and to liquidate bank borrowings there‘or. 

Blyth & Co., Inc., and The First Boston Corp. have been selected 
as underwriters for the stock.—V. 169, p. 2420. 


Kern County Land Co.—-Secondary Offering — A sec- 
ondary offering of 30,000 shares of common stock (par 
$5) was made June 10 by Dean Witter & Co. at $39% 
per share. Dealers discount $1.25.—V. 169, p. 7. 


Kewanee Public Service Co.—Calls 7% Stock— 


The company has called for redemption on Aug. 1, next, all of the 
issued and outstanding shares of its 7% preferred stock at $53 ner 
share, plus accrued dividend from July 1, 1949, to said redemption’ 
date, in the amount of 29 1/6 cents per share. 

The usual semi-annual dividend of $1.75 per share on the %% 
preferred stock has been declared, payable July 1, 1949, to holders of 
record June 20, 1949.—V. 163, P. 2158. 


Kines County Lighting Co.—Formal Listing— 


The Board of Governors of the New York Curb Exchange on June 15 
approved for icrmal listing 440,000 issued and outstanding no par 
coramon snares and 44,000 issued and outstanding $50 par 4% pre- 
ferred shares of this compaoy. 

Since effectiveness of @ recapitalization plan of the company last 
December, thece two issues have been traded on the Curb Exchange 
in the status of securities exempt from registration, under a ruliag 
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of the Securities and Exchange Commission. Prior to last December 
the predecessor issues had been dealt in on that Exchange in an un- 
listed trading status—V. 169, p. 2315. 


Keyes Fibre Co., Waterville, Me.—Merger Talks Aban- 


doned— 
See Shellmar Products Corp. below.—V. 169, p. 2529. 


Keystone Steel & Wire Co.—Earnings— 
Period End. Mar. 31— 1949——-3 Mos.—-1948 1948—-9 Mos.—1948 


ig ill _ $10,238,020 $8,745,914 ee eet sae ye 
Profit from operations- 1,332,310 1,501,571 3,727,538 4,2 7, 
Other cog TE eR 444,656 462,620 755,859 721,815 





Profit bef. Fed. taxes $1,776,967 $1,964,192 $4,483,497 $4,939,052 
Prov. for Fed. inc. taxes 528,613 595,968 1,452,556 1,644,314 





a weet .....--.=-- $1,248,353 $1,368,223 $3,030,941 $3,294,737 
Earnings r share or 
1875-000 shares ae $0.67 $0.73 $1.62 $1.76 


Keystone’s earnings for the nine months ended March 31, 1949, 
combined with the company’s share of the earnings of subsidiaries, 
amounted to $3,699,589, equivalent to $1.98 a share of Keystone capital 
stock. This compares with $4,308,082, and $2.30 a share for the like 
period of last year. 

NET PROFIT OF SUBSIDIARIES 

The net profit of National Lock Co. (68.43% owned by Keystone) for 
the nine months ended March 31, 1949 amounted to $1,873,357. This 
compares with net profit of $2,133,420 on the same basis for the cor- 
responding 1948 period. Sales and earnings of Nationa] Lock Co. for 
the three months ended March 31, 1949 were less than for the same 
uarter a year ago. 

‘ The net profit of Mid-States Steel ard Wire Co. (77.62% owned by 
Keystone) for the nine months’ period amounted to $211,717 compared 
with $337,521 for the same period of the preceding year. 

Dividends received by Keystone from subsidiaries during the nine- 
months’ period amounted to $777,625 and 41 cents a share compared 
with $709,832 and 38 cents a share for the same nine months of a 
year ago.—V. 169, p. 701. 


(G. R.) Kinney Co., Inc.—May Sales— 


Period End. May 31— 1949—Month—1948 1949—-5 Mos.—1948 
ea een $2,900,000 $2,981,000 $12,340,000 $11,752,000 


The company on May 31, 1949 had 306 stores in operation, com- 
pared with 311 a year before.—V. 169, p. 2105. 


(S. S.) Kresge Co.—May Sales— 
Period End. May 31— 1965-—Seenth 2068 
s 


: $ 
Seles ...---s0c-+--.--- 22,041,289 21,774,436 163,269,965 101,731,471 


The company at May 31, 1949 had 699 stores in operation, against 
€97 a year before—V. 169, p. 2105. 


1949—5 Mos.—1948 
$ 


(S. H.) Kress & Co.—May Sales— 


Period End. May 31— 1949—-Month—1948 1949-5 Mos.—1948 
| ae ae $11,858,783 $12,609,779 $60,177,187 $57,217,839 


At May 31, there were 252 stores in operation, compared with 246 
@ year ago.—V. 169, p. 2105. 


Laclede Gas Light Co.—Earnings— 
Period Ended Mar. 31— 1949—3 Mos.—1948 12 Mos., ’49 


Operating revenues ___----- BR ae $5,228,756 $5,124,534 $15,444,562 
Operating expenses ___.._---- aig 2,162,886 2,200,857 6,769,576 
Maintenance _.--------- a ren oe 195,064 222,785 890,575 
Provision for retirements____.--~-~- 237,749 227,395 932,983 
Provision for Federal income taxes 660,500 571,300 1,424,200 
Taxes other than Federal income__ 536,928 486,407 1,790,044 


atte 





Operating income __--_--- _ $1,435,629 $1,415,790 $3,637,184 
Other income bore LT eiicaes 1,181 6,245 27,952 





Gress income —.-....-_-.- —~ $1,436,810 $1,422,035 $3,665,136 
Income deductions —__~_- Lav antniciiee 360,512 350,737 1,456,440 

Net income a alnetagas __.. $1,076,298 $1,071,298 $2,208,696 
Shares outstanding—end of period 2,433,636 2,433,620 2,433,636 
Net income per share__-- ue eats $0.44 $0.44 $0.91 
—V. 168, p. 2423. 





Lautaro Nitrate Co., Ltd.—Interest Payment— 


Payment of interest amounting to $10 per $1,000 bond will be made 
on June. 30, 1949, on the first mortgage income bonds, due 1975, to 
holders of record at the close of business on June 20, 1949. 

The New York Stock Exchange on June 10 directs that Exchange 
contracts in the bonds on June 16, 1949, unless made specifically for 
“Cash,"’ shall be ex-interest $10, per $1,000 bond; and that the bonds 
shall continue to be dealt in “Flat.’’-—V. 167, p. 2580. 


Lear, Inc.—New Vice-President— 


Burnkam Acams, Manager of the California Division since May 
1946, has been elected Vice-President—V. 169, p. 1453. 


Lee Rubber & Tire Corp. (& Sub.)—Earnings— 

6 Months Ended April 30— 1949 1948 
Net sales, afer all discounts and allowances___ $15,503,592 $16,665,914 
Cost of goods sold, selling, admin. & gen. exps. 14,063,568 14,971,995 











ETT EIT oe LO AE EE $1,440,024 $1,693,918 
Miscellaneous credits (net)...__.____-.-_-______ 46,868 88,997 

TNE a os wee $1,486,882 $1,782,916 
Prov. for deprec. of property, plant & equipment 226,129 207,276 
Prov. for Fed. income taxes and State taxes___ 516,800 652,000 

a a a shin ditin pean ca eka even $743,963 $923,640 
Earns. per sh. on the 253,584 shs. of cap. stock $2.93 $3.64 
—V. 169, p. 499. 


Lerner Stores Corp.—May Sales— 


Period End. May 31— 1949—Month—1948 1949—4 Mos.—1948 
RI er $10,625,319 $10,981,384 $40,072,854 $37,851,835 
—V. 169, p. 2105. 


Louisiana Power & Light Co.—Earnings— 
Period End. April 30— 1949--Month—1948  1949—12 Mos.—1948 




















Operating revenues __.__ $1,492,619 $1,380,017 $19,112,428 $16,391,585 
Operating expenses ____ 864,165 787,479 11,417,797 9,602,266 
Pederal taxes _________ 142,320 159,002 1,996,545 1,901,207 
PE oe 102 346 92,472 1,177,290 © 1,060,568 
Prop. deprec. & retire. 

reserve appropriation_ 124,500 104,583 1,329,167 1,120,333 
Amort. of utility plant 

acquisition adjusts. __ 21,413 21,413 256,958 256,958 

Net oper. revenues___ $237,875 $215,068 $2,934,671 $2,450,253 
Inc. from plant leased 

IE eee eee Ag 18 

Operating income ___ $237,875 $215,068 $2,934,671 $2,450,271 
Other income (net) ____ 106 1,459 69,247 11,714 

Gross income _______ $237,981 $216,527 $3,003,918 $2,461,985 
Titerest § +}. =--4- 68,757 73,677 831,855 _ 545,165 

Net income __.__.___ $169,224 $142,850 $2,172,063 1 916,81 
Dividends applicable to preferred stock. "356.532 ? "350/832 

hte RAS ea FS «A A aL 8. FS $1,815,531 $1,560,284 


VY. 169; p: 1780. 





Logan (Ohio) Home Telephone Co.—Filing With SEC 
The company on June 9 filed a letter of notification with the SEC 
for $150,000 20-year 342% first mortgage bonds, series A, due May 1, 
1969. Underwziter, The Ohio Co., Columbus, O. Proceeds “ill be used 
for installation of automatic equipment and to provide working capital. 


Los Angeles Transit Lines—Earnings— 


3 Months Ended March 31— 
Operating income -- ae. Ce 
Operating expense -- 


1949 1948 
$6,233,424 $5,321,761 
5,815,249 5,765,062 








Operating income --.-- Bincthis des $468,175 $556,698 
Other income ------~-- tial bp dctindtinase _ 19,089 29,436 
eee edo ee + cla ae Ni Bi rn $487,264 $586,135 


Ce NN 9 Sai oe cietinlet athe nns os a 255,078 289,827 





RR ee $232,186 $296,308 
Earns. per sh. on 1,095,440 shs. of com. stock_- $0.21 $0.27 
—V. 163, p. 2687. 


Louisville Gas & Electric Co. (Ky.)—Weekly Output— 


Electric cutput of this company for the week ended June 11, 
1949, totaled 34,914,000 kwh., as compared with 41,098,000 kwh. for 
the corresponding week last year, a decrease of 15.0% .—V. 169, p. 2529. 


McLellan Stores Co.—May Sales— 


Period End. May 31— 1949—Month— 1943 1949—-4 Mos —1948 
Sales _______'_________ $4,190,583 $4,356,981 $15,600,787 $15,756,443 
—V. 1€9, p. 2211. 


Macfadden Publications, Inc.—Common Div. Omitted 


The directors on June 10 tock no action on the declaration of the 
dividend ordinarily payable on or about July 1 on the common stock, 
par $1. Quarterly distributions of 25 cents each had been made on 
this issue on Jan. 1 and April 1, last. 

The usual dividend of 75 cents per share has been declared on the 
$1.50 participating preferred stock, par $1, payable July 1 to holders 
of record June 20.—V. 164, p. 2411. 


Maine Central RR.—ICC Examiner for $5 Rate if Par 
on Preferred Is Raised— 


An Interstate Commerce Commission examiner has recommended 
that the dividend rate on the company’s preferred stock be kept 
at 5%”, if and when the par value is increased. 

Dividends, on the preferred, which have accrued unpaid since 1931, 
now amount to $85 a share. In order to liquidate this arrearage, 
the company recently proposed to increase the par of each share 
from $100 to $185, accompanied by a reduction in the dividend rate 
from 5 to 4%. It also was proposed that dividends be paid semi- 
annually instead of quarterly. 

Previous accounts of Examiner John L. Eradford’s report issued 
June 3 indicated that this plan had been approved by him. Actu- 
ally, Mr. Bradford recommended to the Commission that $5 of the 
dividend arrearages be paid to shareholders in cash, that the par value 
of the stock then be raised from $100 to $180. and that the 5% divi- 
dend rate te continued, payable on eae quarterly basis.—V. 169, p. 2421. 


Manitou & Pike’s Peak RR.—Tvwo New Locomotives— 


Steam power wil] disappear almost completely from the famous 
“railroad to the sky’’, when two new diesel-electric locomotives enter 
service next year. Recently ordered from Genera] Electric Co., the 
4060-hp locomotives are specially-built units similar to two G-E loco- 
motives now in service on the cog-road.—V. 129, p. 2678. 


Merritt-Chapman & Scott Corp.—New President— 


Carl Henry Cotter. Rear Admiral (CEC) U. 8S. Navy (retired), has 
been elezted as President, effective May 9, 1949, to succeed F. E. Lyford, 
resigned.—V. 169, p. 1993. 


Mexican Light & Power Co., Ltd.—Plans Reorganizat’n 


A plan for the reorganization of this company is expected to be 
made public shortly, according to George S. Messersmith, Chairman. 

The purpose of the reorganization is to strengthen the company’s 
capital structure so it can qualify for a long-term loan of $26,000,000 
from the International Bank for Reconstruction and Development to 
finance its reconstruction program. 

The bank already has granted the company a short-term loan of 
$10,000,C00 at 5%‘, annually in order to help the firm to complete 
the necessary reorganization, Mr. Messersmith disclosed in his annual 
report to stockholders. 

The company expects to use the proceeds of the $26,000,000 grant, 
if approved, to refund the short-term credit and finance part of 
its $50,000,000 construction program scheduled through 1952. The 
remainder of the funds represent materials and equipment obtainable 
in Mexico. 

The present capital structure of the company consists of $5,700,000 
of 4% preferred stock, $6,000,000 of 7% preferred stock and 179,600 
common shares, in addition to $36,010,393 of funded debt. 


CONSOLIDATED INCOME ACCOUNT 
(Expressed in Canadian Currency) 


Period End. Dec. 31— 1948-—Monht—1947 1948—-12 Mos.—1947 
Gross earnings — $1,704,464 $1,772,927 $20,289,113 $19,924,091 











Oper. exps. incl. deprec. 1,613,831 1,364,817 18,972,918 16,853,430 
Net operating income $90,633 $408,110 $1,316,195 $3,070,661 
A Se nae 180,764 183,000 2,215,764 2,248,000 
Net earnings _______- +$90,131 $225,110 +$899,569 $822,661 


*Of annual interest and sinking fund charges on bonds and deben- 


.ture stock, including those payment of which is dependent upon avail- 


able income. +Deficit.—V. 169, p. 1229. 
Middle South Utilities, Inc-——Weekly Input— 


For the week ended June 9, 1949, the System input of subsidiaries 
of this corporation amounted to 92,442,000 kwh., an increase of 
15,536,000 kwh., or 20.2%, over the corresponding week of last year. 
—V. 169, p. 2529. 


_Miller-Wohl Co., Inc.—May Sales— 


Period End. May 31— 1949—Month—1948 1949-10 Mos.—1948 
ARIE IS Ss $2,778,740 $2,436,267 $28,799,192 $23,111,510 
—V. 1€9, p. 2105. 


Milwaukee Electric Railway & Transport Co. (& Subs.) 











12 Months Ended March 21— 1949 1948 
Cperating reverues (railway and bus)_________ $17,248,685 $16,796,941 
Total operating expense and taxes________-_-- 17,246,576 16,261,693 

Net operating revenues___.2_____--______-__ $2,108 $535,248 
Total non-cperating revenues_______.-_______- 10,244 37,057 

cite ah hate dent dp ended enag eines aerate $12,352 $572,305 
Deductions from gross income______-_____-__---_ 193,926 235,985 

EE se lags teach 0bsth itn  Somnde enemas tain anenckcidoct $181,573 *$336,319 


*Profit.—V. 168, p. 2434. 


Missouri-Kansas-Texas RR.—Equipment Trust Ctfs.— 


The ICC on June 1 authorized the company to assume obligation and 
liability in respect of not exceeding $2,550,000 equipment-trust certifi- 
cates, third series 1949, to be issued by the Republic National Bank 
of Dallas, as trustee, and sold at 98.524 and accrued dividends in con- 
nection with the procurement of certain new equipment.—V. 169, 
p. 2422. 


Missouri Pacific RR.—Buys,Own Bonds— 


Guy A. Thompson, trustee of this road has purchased on tenders 
from holders at par $800,000 of secured serial 5%%. bonds under an 
offer which expired June 10, The purchases reduced the outstanding 
principal amount of the issue to $11,340,C00.—V. 169; p. 2530. 


Mississippi Power & Light Co.—Earnings— 
1949-12 Mos.— 1948 


Period End. April 30— 1949—Month—1948 


























Operating revenues $1,490,103 $1,267,662 $17,198,972 $15,011,674 
Operating expenses __- 224.196 714,013 9,746,005 8,699,390 
Federal taxes 142,829 134,029 1,671,411 1,635,799 
Other taxes __. 137,562 107,011 1,416,993 1,099,585 
Desrectation ........... 110,000 95,417 1,290,632 1,021,663 

Net oper. revenues__- $269,516 $217,192 $3,073,931 $2,555,232 
Other income —_....._ 18 55 367 5,404 

Gross income __-_ $269,534 $217,247 $3,074,298 $2,560,636 
ieee; 2a ARS 93,115 84,955 845,014 849,131 

Net incom2 ______ cs $176,419 $132,292 $2,229,284 $1,721,505 
Dividends applicable to preferred stock______-- 266,856 266,856 

gi 21 stl RE, Bale eae ee ae $1,962,428 $1,454,649 
—V. 169, p. 1781. 

Mobile Gas Service Corp.—Earnings— 

12 Months Ended March 31— 1949 1948 
Operating revenues _____ Sad eBieaiaewsin ac Sb etek ie $3,961,289 $3,773,850 
Operation —______ 2: fer Sie Shs picisat 3,299,250 3,098,515 
Maintenance . pit oa Rican stesaoth 93,451 66,074 
Depreciation _......-- Fe aig 2 eter wee Fp 4 80,100 73,500 
General taxes - SE ae Se, ee 130,895 110,431 
Federal and State income taxes_______________ 166,045 178,946 

Utility operating income___________________.. $191,546 $246,380 
Cr I AI nn aediiiel 138,956 123,858 

ne ONO ee eeclicpcaninds $330,503 $370,239 
ep PELE ead jdmeie 56,886 59,302 

MS PO Rr ey. Se ee eae $273,616 $310,936 
Preferred stock dividend requirements_________ 29,400 29,400 

Balance for common stock and surplus______ $244,216 $281,536 
Earnings per share of com. stock (100,000 shs.) $2.44 $2.82 


—V. 169, p. 1116. 


Montana Power Co.—Earnings— 
Period End. April 30— 19429—-Month—1948 


1949—.12 Mos.—1948 


Operating revenues ____ $2,002,012 $1,877,602 $22,878,089 $21,086,506 
Operating expenses ____ 557,032 455,380 7,321,176 5,605,432 
Federal taxes __- Ee 399.818 322,399 4,252,398 3,683,354 
Gamer tenes ...... el 218,375 199,434 2,351,825 2,250,988 
Property retire. & depl. 

reserve appropriation 125,000 125,000 1,500,000 1,500,000 
Amortiz. of limited-term 

ee ee Oa lees fenriiadihie 
Amortiz. of utility plant a 

acquisition adjusts. __ Red hen ee ae 13,113 13,113 











Net oper. revenues___ $701,787 $775,389 $7,435,716 $8,029,758 
Other income (net)____ 22,243 2,192 193,812 62,552 
Gross income _______ $724,030 $777,581 $7,629,528 $8,092,310 
IE at lca 94,978 86,947 1,065,465 1,110,389 
Net income ........- $629,052 $690,634 $6,564,063 $6,981,931 
Dividends applicable to preferred stock._______ 957,534 957,534 


pms dieeniaben - $5,606,529 $6,024,397 





a a Acro aN 
—V. 169, p. 1781. 


Montgomery Ward & Co., Inc.—May Sales— 


Period End. May 31— 1949—-Month—-1948 1949—-4 Mos.— 1943 


Rae eS -~ $100,334,119 $104,611,740 $358,939,807 $402,728,107 
—V. 169, p. 2211. 


Motor Finance Corp.—Borrows $3,000,000 Privately— 
The corporation has borrowed $3,000,000 from The First 
National Bank of New York and The Mutual Life Insur- 
ance Co. of New York on 8-year 34% notes, due 1957, 
it was announced June 10. The First National Bank pur- 
chased $2,000,006 of the issue and The Mutual Life the 
remainder.—V. 167, p. 2791. 


Munsingwear, Inc.—Loan Placed Privately—The com- 
pany announced June 16 that under arrangements made 
in conjunction with Goldman, Sachs & Co. and Piper, 
Jaffray & Hopwood, it borrowed $1,000,000 from The 
equitable Life Assurance Society of the United States. 
This loan and an earlier loan from the same institution 
are to bear interest at 334% per annum and are to be 
repayable in varying annual amounts, with final pay- 
ments due Aug. 1, 1962. The proceeds from the present 
se _“ gn used to seereee short-term bank loans with 
ong-term financing, thereby increasing workin ital. 
—V. 169. p. 2211. ' ‘i awe 


Myler Plastics Corp., Jersey City, N. J.—Filing— 

On June 8a letter of notification was filed with the SEC for not 
exceedil g 10,000 snares of common stock (no par) to he offered at 
market, estimated at 50c. per share. Underwriter, Goodbody & Co. 
Proceeds go to selling stockholder.—V. 166, p. 1892. 


National Chemical & Manufacturing Co.—Earnings, etc. 











6 Months Ended March 31— 1949 1948 
ree ON ren SS Se ie no RE bw She ~ $1,570,473 $1,387,696 
Cost tL | RE ee aA, A 1,144,524 £92,858 
Selling, general and administrative expenses___ 322,283 278,716 

Cae creme emaretiee 103,66 
ea... .. aa . 1230s ae 
Provision for Federal income taxes__....______ 35,000 42.006 

TE tg oe ee ee EE Sn 2 
ENE AL. BEE Na ied ey eee 
I a $0.56 $0.68 


*After depreciation of $13,964 in 1949 and $11,295 in 1948. 


BALANCE SHEET, MARCH 31, 1949 


ASSETS—Cash, $104,385; custcmers’ notes accounts, et y 
° : ; L »- ete., ce 
(after reserve for doubtful receivables of $20,358), $551,706: Fa 
(priced at the lower of cost or market), $421,660; prepaid expenses 
and deferred charges, $67,926: investments and advances; $11,695: 
oth dl oof a — (after reserves for depreciation of 
, m 4 ; goodwill, patents, formulas, tr 
nominal value), $1; total, $1,724,905. a site 


LIABILITIES—Notes payable to bank, $300,000: acco 
$159,442; accrued wages, commissions and bonuses, $22,040. So 
taxes (other than Federal taxes on:income), $27,453; Federal taxes on 
income, $102,133; other accrued liabilities, $11,562: dividends payable 
$15,000; 442% note (secured by mortgage on Chicago plant—due in 
menthly instalments of $1,250 to August, 1958), $141,350: common 
stock (par value $1 per share), $100,000; paid-in surplus (representing 
the excess of net assets acquired from predecessor copartnership over 
par value of capital stock issued therefor), $21€,480: earned surplus 
$629.541; total, $1,724,905.—V. 165, p. 214. ; ‘ 


National Cylinder Gas Co. — Sells Preferred Privately 
—The company has sold 15,000 shares of 444% preferred 
stock to four institutional investors at $100 a share. The 


a A has been: added to working capital. — V. 169 
° ai. ; 
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National Distillers Products Corp.—New Contract— 


This corporation, a wholly-owned subsidiary, announces that under 
a long-term contract with Hooker-Detrex Inc. it has agreed to supply 
the latter corporation with substantially all of the chlorine produc- 
tion of the $10,000,000 sodium and chlorine plant which Naticnal is 
now building in Ashtabula, Ohio. 

Hooker-Detrex Inc. is stariing construction on a plant for the 
manufacture of trichlorethylene, a metal cleaning and oil extraction 
solvent, adjacent to the site of the National Distillers Chemical Corp. 
plant in Ashtabula. The chlicrine will be delivered to Hooker-Detrex in 
the form of gas via pipe line. It is expected that both projects will 
be in production by April, 1950.—V. 169, p. 2531. 


Natioral Electric Welding Machines Co.—Listing— 


The Detroit Stock Exchange has approved this company’s application 
to list 380,000 chares of $1 par value cemmon stock, it was announced 
cn June 7. Subject to effective registration with the Securities and 
Exchange Commission, trading is expected to begin in about 30 days. 

The compeny was organized in 1933 and since that time has con- 
tinuously manufactured and sold special design resistance welding 
machines. The entire manufacturing activitiy is lecated in Bay City, 
Mich., where thre2 plints s»ggregeting 75,000 square feet cf floor space 
are owned and operzted. 

E. C. Smith, President, in his report to stockholders for year ended 
Oct. 31, 1948 pointed out that the company paid dividends each year 
since May 1, 1937. Last year’s regular and extra divicends totalling 
32c weie the iargest ever paid ir any one y2ar.—V. 160, p. 3390. 


National Enameling & Stamping Co.—Omits Dividend 
The company announced on June 13 that it had decided against 


declaring a dividend on the common stock at this time. On March 31, 
last, a distribution of 25 cents per share was made. Following the 
four-for-one split-up of the old common stock (which had in 1948 


received $1 per share in each of the first three quarters), the new 
stcck received a year-end dividend of 75 cents per share on Dec. 30.— 
V. 169, p. 2106. 


National Investors Corp.—Declares 8-Cent Dividend— 

The directors have declared a dividend of eight cents per share on 
the capital stock, payable July 20 to holders of record June 30, 1949. 
This is the same rate as paid on April 20. Payments last year were 
as follows: July 21, 17 cents; and Dec. 24, 24 cents, plus a special 
of 46 cents payable in cash or in stock at holder’s option.—V. 169, 
P. 1116. 


National Motor Bearing Co., Inc. 
Subs.) —Earnings— 
(Including National Seal Co. and Arrowhead Rubber Co.) 


(& Wholly-Owned 











Three Months Ended March 31— 1949 1948 
nt kn =, When cate $2,247,429 “$1,767,523 
Ra I an gon seam 1,218,957 984,899 

Gross profit te 5 Ot fee aa $1,028,472 $782,624 
Expenses ___ et ; 3 a 579,420 467,392 

Operating profit ______-- “ ealiteicabiebcabin $449,052 $315,232 
Income deductions (net)__- Pe te Rees 15,771 9,273 
Provision for Federal and State income taxes__ 181,411 126,274 

Net. profit ._.-_-_. ee FS ee $251,370 $179,685 
Net profit per share (191,780 shares) ; $1.31 $0.94 


—V. 169, p. 1671. 


(The Herman) Nelson Corp.—Two New Directors— 


H. A. Wright, a partner of A. T. Kearney & Co. of Chicago, man- 
agement consultants, and William B. Robbins, who has been asso- 
ciated with Reynolds & Co., members of the New York Stock Ex- 
change since 1945, have been elected directors.—V. 169, p. 1994. 


New Annandale Apartments, Kingston, Ont., Canada— 
Plans Reorganization— 


A meeting cf holders of first mortgage gold bcnds of Mathew 
Hanson and Tekla Hanson will be held on June 20, 1949, pursuant 
to Order of the Supreme Court of Ontario, to vote on a proposed plan 
of reorganization. 

A new company, Hanson Apartments Ltd., has been 
under the provisions of the Ontario Companies Act. The authorized 
capital consists of: 1,500 4% non-cutnulative preference shares, par 
$50 each, and 1,200 common shares without par value. 

The plan of tefinancing contemplates: (1) The purchase by the 
new company of the equity of Mathew and Tekla Hanson in the New 
Annandale property tcgether with any and all rights, interest, chooses 
in action, claims and demands they may have against the trustees 
under the trust deed, the Receiver and Manager. The Equitable Life 
Insurance Co. of Canada, any bondholder, bondholders, or other person, 
perscns or corporations arising out of the ownership and financing of 
the New Annandale Building, to be paid for by the allotment to the 
said Mathew end Tekia Hanson, or their nominees, of the 1,200 
common shares. 

(2) A jo2n by Hanson Apartments Ltd. in 
for the purposes later enumerated, secured by (a) A first mortgage 
on the New Anrandaie property, and (b) an assignment to the 
mortgagee of the four Equitable Life Insurance Co, policies having 
presently a cash surrender value of $26,825. 

(3) Retirement of the $71,100 in bonds and a discharge of the 
trust mortgage by giving to the bondholders the option of: (a) Pret- 
erence shares in an amoun* equal to the face value of bonds held 
for, (b) cash for the face vaiue of the bonds held. 

(4) The proceeds of the first mortgage loan to be used, (a) To 
pay off the present Equitable Life mortgage now amounting to $57,500; 


incorporated 


an amount sufficient 


and to pay those bondholders who elect to take cash, or part cash, 
for their second mortgage bonds; to set up a reserve for missing 
bonds; and to provide for disbursements incidental to carrying out 


the plan of refinancing. 


New Bedford Gas & Edison Light Co.—Earnings— 

12 Months Ended March 31— 1949 1948 
Total operating revenues Daal wiids $9,368,023 $8,675,642 
Total operating expenses, provision for retire- 

ments and general taxes J 7,787,397 


7,281,249 


Operating income $1,580,625 $1,394,393 














Other income (net) 82,645 67,345 
Net income __--- ‘ eal $1,663,270 $1,461,738 
Other deductions from income. rat ee 74,719 120,314 
Provision for Federal income taxes ‘on basis of 
of separate return) Sp Ee BA ad 563,436 486,754 
Net income _ ‘ Ne Pe $854,669 
Credit result. from filing of consol. tax returns 138,240 163,124 
Balance t6 surplus_______________--___.--._. $1,163,355 $1,017,794 
Shafés of common stock outstanding .__________ 265,767 265,767 
*Earnings per share ° : i’ eS enon ae $4.38 $3.83 


*Including 52 cents and 61 cents, respectively, from the consolidated 
return credit.—V. 169, p. 1672. 


New England Gas & Electric Association—Output— 


For the week ended June 10, this Association reports electric output 
of 13,633,160 kwh. This is a decrease of 1,298,183 kwh... or 8.69% 
below. production of 14,931,343 kwh. for the corresponding week a 
year ago. 

- Gas output for the June 10 week is reported at 133,567,000 cu. ft. 
This is a decrease of 14,395.000 cu. ft. or 9.73’: below production of 
147,962,000 cu. fki. for the corresponding week a year ago. 

Finance Committee Appointed— .,, ,;;: 

Following a meeting of the, trustees, of. this; Association, held on 
June 9, 1949, F. D. Campbell, President, announced the appointment 
of a Finance Committee of five trustees 7onsisting of Albert L. 


Sylvester (Chairman), F. D. Campbell, William B.'Cadrolan, H. Coleman 
Moore, Jr. and Homer A. Severne. 


CONSOLIDATED EARNINGS, 12 MONTHS ENDED APRIL 30 


























1949 1948 
Total operating revenues._._....--..___-_____ $23,883,666 $26,479,415 
I a wn 15,914,424 15,107,546 
Power, gas and steam purchased______________ 1,897,728 1,652,400 
Maintenance nities Mint eS RP MSS oo bere eels le 2,166,500 1,971,079 
Prov. for retirem'ts of prop., plant & equipment 1,765,350 1,643,036 
Prov. for taxes other than Fed. income taxes___ 2,792,225 2,425,729 
rte I a ; $4,347,436 $3,679,562 
Co Be oe See ae a eee cm 126,632 141,483 
Net income before other deductions and taxes $4,474,069 $3,821,046 
Other deductions from income—subsidiaries____ 264,536 329,416 
New England Gas and Electric Association___ 840,247 703,780 
Provision for Federal income taxes (separate 
eee Senne Ney. 1,612,288 1,318,005 
gL) RE A BL) NED eS SM PR $1,756,997 $1,469,843 
Credit resulting from filing of consolidated in- 
eR SE a ET 4 ae 434,625 482,016 
MINOR: 0 RU $2,191,623 $1,951,860 
Preferred dividend requirements_________ bas 349,312 349,312 
Balance avail. for com. shs. (before sinking 
Se SS bn $1,842,310 $1,602,547 
Earns. per common sh. before s. f. requirem'ts $1.48 $1.28 
Sinking fund requirement per common share__ $0.26 $90.20 
Balance per com. share after s. f. requirements_ $1.22 $1.08 
SUMMARY OF EARNINGS (COMPANY ALONE), 12 MONTHS 
ENDED APRIL 30 
1949 1948 
ee ee $3,079,433 $2,715,092 
Expenses and taxes other than Fed. inc. taxes_ 248,072 194,924 
Total other deductions from income___________ 840,304 703,780 
Provision for Fed. inc. taxes (on basis of sep- 
I TN a 111,503 101,945 
Ne: SON a iti cba pen omen SR wee Byer te $1,879,547 $1,714,442 
Credit result. from filing of consol. tax return 30,399 37,355 
Balance to surplus__________ tae -----. $1,909,947 $1,751,797 
Preferred dividend requirements___._.__________ 349,312 349,312 
Balance available for common shares (before 
sinking fund requirements)____._______ $1,560,634 $1,402,484 
Earnings per com. sh. before s. f. fund require. $1.25 $1.12 
Sinking fund requirement per common share__ $0.22 $.019 
Balance per com. share after s. f. requirements_ $1.03 $0.93 


—V. 169, p. 2531. 


New England Mutual Life Insurance Co.—New Dirs.— 


H. Frederick Hagemann, Jr., President of the Rockland-Atlas Na- 
tional Bank of Boston, and George Olmsted, Jr., President of S. D. 
Warren Co., have been elected directors to fill two vacancies on the 
board which were caused by the deaths in recent months of Robert 
D. Brewer, Chairman of the Board of the Merchants National Bank, 
and Wm. Arthur Dupee, Treasurer of the Provident Institution for 
Savings.—V. 169, p. 702. 


New Jersey Power & Light Co.—Registers With SEC— 


The company has filed a registration statement with the SEC pro- 
posing the sale at competitive bidding of $3,500,000 of first mortgage 
bonds, series duce 1979, and 29,000 shares of cumulative preferred 
stock ($100 par). 


The interest and dividend rates, public offering price and under- 
writing terms wil] be determined by the bidding. 


Proceeds of the bond sale will be applied to the payment of the 
cost of, or in reimbursement of payments made for, construction addi- 
tions and betterments subsequent to April 30, 1949. Proceeds of the 
stock sale will be utilized to provide reimbursement for $1,500,000 of 
working capital used for construction and the balance applied to new 
construction. Construction expenditures are estimated at $8,275,000 for 
1949, $2,740,000 in 1950, and $3,278,000 in 1951.—V. 169, p. 2212. 


New York Central RR.—Bids on Equipments— 


The company has issued invitations for bids to be considered July 6 
en $11,400,009 equipment trust certificates. Certificates will mature 
serially in 15 equal annual instalments. The offering will finance for 
the road not more than 80% of the purchase price of new equipment 
costing an estimated $14,534,000.—V. 165, p. 2531. 


New York and Honduras Rosario Mining Co.—Earns. 





Quarter Ended March 31— 1949 1948 
New York and Honduras Rosario Mining Co. $162,759 $141,893 
New York and El Salvador M:ning Co., Inc. §,375 eatin 

Consolidated total __. ‘ g r $168,134 $141,893 
Earned per share on 185,632 shares s $0.91 $0.76 


—V. 168, p. 2688. 


New York Life Insurance Co.—New Director— 
Frederick M. Eaton, a partner of Shearman & Sterling & Wright, 


on June 15 was clected a member of the board of directcrs. He was 
formerly Genera! Counsel of the War Production Board.—V. 169, 
p. 2531. 


New York State Electric & Gas Corp.—Preferred Stock 
Offered—Kuhn, Loeb & Co. (as sole underwriter) on 
June 16 offered to the public 40,000 shares ($100 par) of 
414% cumulative preferred stock (series 1949) at $101.75 
a share, to vield about 4.42%. 

The issue was awarded June 14 on a bid of 100.899. Four other 
bids were received, viz.: W. C. Langley & Co., Lehman Brothers and 
Glore, Forgan & Co. (jointly), 100.981 for a $4.50 dividend; Harriman 
Ripley & Co., Inc., 100.60 for a $4.50 dividend; Salomon Bros. & 


Hutzler, 100.037 fcr a $4.50 dividend; Kidder, Peabody & Co. and 
Merrill Lynch, Pierce, Fenner & Beane (jointly), 100.35 for a $4.60 
dividend. 


Common Stock Subscriptions—The common. stock- 
holders subscribed for 68,615, or 93% of the 73,333 shares 
of additional common stock offered for subscription at 
$44.50 per share Rights expired June 9. The 4,718 
shares not taken up by shareholders were underwritten 
by a group headed by The First Boston Corp. The group 
will offer these shares in the over-the-counter market 
(see details in V. 169, p. 2316). 


PROCEEDS—tThe proceeds from the sale of the new preferred stock 
of $4,035,960, exclusive of expenses in connection therewith which are 
to be paid from treasury funds and exclusive ef accrued dividends, 
together with proceeds amounting to $3,179,986 (‘before deducting 
estimated expenses of $65,000) from the sale of 73,333 shares of 
common stock offered to the common stockholders on May 25, 1949, 
will be applied to the discharge of the presently outstanding $4,000,000 
of short-term notes which were incurred to meet construction require- 
ments, and the balance will be used for new construction. a 

The short-term fiotes méntioned are Held by uburn Trust’ Co., 
Auburn, N.oY¥ij-'Marine Midland Trust’ -Co., Binghamton, WN. Y.; 
Tompkins County Trust Co., Ithaca, N. Y.; Chemung Canal Trust Co., 
Elmira, N. \.; and Chace National Bank of New York. 


(2645) 13 
CAPITALIZATION GIVING EFFECT TO NEW FINANCING 
lst mortgage bonds: Authorized Outstanding 
3% %. seties Gue I978.. 225. {$35,393,000 
2%4% series due 1977... ..------ ° 13,000,000 
3% series due 19786_...........--.- | 5,500,000 
Imira Water, Light & RR. ist 5s, 1955 
CREDORREEI. scicman<ddiiemadeeqe $5,000,000 4,994,000 
Serial preferred stock (par $100)__~-_--_ 225,000 shs. 
3.75% cumulative preferred stock___ 150,000 chs. 150,000 shs. 
4.50% cumulative preferred stock___- 35,000 shs. 34,125 shs. 
442% cumul. pfd. stock (series 1949) 40,060 shs. 40,000 shs. 
Common stock ($25 par)___.__.----~-_~ 1,100,000 shs. 953,333 shs. 


*Indenture as supplemented does not limit the amount of bonds 
which may be outstanding at any one time, but provides for the issu- 
ance of bonds in compliance with restrictions contained therein. 


Initial Dividend Declared— 


The directors have declared an initial regular quarterly dividend of 
$1.14% per share on the new 4%% series 1949 cumulative preferred 
stock, payable July 1 to holders of record June 21.- 


COMPARATIVE INCOME ACCOUNT 
Period End. Mar. 31— 1949—-3 Mos.— 1948 1949—12 Mos.—1948 














Operating revenues ____ $12,208,340 $11,792,959 $45,458,451 $41,901,006 
Operating expenses __._ 4,046,420 3,699,975 15,354,395 13,545,261 
Electricity and gas pur- 

chased for wvesale___- 2,447,105 3,082,546 10,204,092 9,426,377 
Maintenance —~_.- _----- 920,206 734,082 3,426,554 3,151,937 
Prov. tor depreciation of 

utility plant ~_-.-_-~- 1,037,663 940,676 3,900,307 3,660,616 
Fed. income taxes (on 

separate return basis), 

before reductions __- 758,000 654,000 2,090,000 1,934,000 
GREE, REN celctevecae acnceecee 1,119,405 1,060,321 4,290,278 3,953,463 

Operating income ____ $1,879,541 $1,621,359 $6,192,825 $6,229,352 
Other icoeis —..._...-~~ 702 204 2,926 5,569 

Gross income _____-_~- $1,880,243 $1,621,663 $6,195,751 $6,234,921 
Income deductions —___ 474,196 418,410 1,610,085 1,901,033 
*Reductions in Federal 

income taxes —__--_~- Cr85,000 Cr82,000 Cr361,000 Cr239,000 

Net income —..~----- $1,491,047 $1,285,253 $4,946,666 $4,572,838 


*Resulting from joining in consolidated returns with former parent 
company and others.—V. 169, p. 2531. 


New York Telephone Co.—Earnings— 
Period End. Mar. 31— 1949—3 Mos.—1948 19429—12 meek >: 
$ $ 


$ 
Operating revenues ____ 105,269,689 97,159,047 410,386,461 365,111,689 














Operating expenses ____ 82,550,482 72,498,509 320,136,682 274,362,454 
Operating taxes _____~ 14,157,616 14,433,833 53,102,597 53,616,220 
Net operating income 2,561,591 10,226,705 37,147,182 37,133,015 
Other income inet). ~ 197,266 315,261 887,881 1,325,906 
Total income —...... 8,758,857 10,541,966 38,035,063 38,458,921 
Interest deductions ____ 2,902,933 1,882,952 10,607,739 5,946,753 
Net income __--_~_--- 5,855,924 8,659,014 27,427,324 32,512,168 
Dividends —........ 8,426,000 8,426,000 33,704,000 33,704,000 
eee os ee a *2,570,076 233,014 *6,276,676 *1,191,832 


*Loss.—V. 169, p. 2531. 


New York Water Service Corp. (& Subs.)—Earnings— 
CONSOLIDATED INCOME STATEMENT YEAR ENDED MAR. 31, 1949 


(Incl. Rochester & Lake Ontario Water Service Corp. and Western 
New York Water Co.) 








Gpevating. revenues ...0-Ai6 Wu ne eee $3,764,257 
Cperetien 6.0032... AR ks ee eee 1,551,701 
SE,» AE EIN SH ay See 218,668 
ise in, cts ah EB pe wn ccegeenbinehnsin ting ees ove gy ne 235,975 
CRN UN ne En ic site taashiaceceseadairesee igen 600,036 
Pome CN CRG a ki i cee 126,900 
CPI TINS i cic cen atin win disenneanee $1,030,977 
OUST Re Soe oo 55. erin niente - 102,699 
Grees teste... nn ousdeapeeeeee $1,133,676 
Tneomee Gemeente © kc. a a eee 856,675 
Het IOC 5 4 i ced dni? Sie *$277,001 
Appropriation to special reserve_________--_ ie theniiptende bhi hh ccmis 110,733 
Balance’ to sarned ' susie oe a. oe eee $166,262 


*This was equal to $5.95 per share on the 46,532 shares of common 
stock of New York Water Service Corp. outstanding. Consolidated net 
income for the 12 months ended Dec. 31, 1948, after provision for 
minority interest in the earnings of Western New York W>ter Co., was 
$211,477. This was equa] to $4.54 per share on the outstanding common 
stock of New York Water Service Corp. 

COMPARATIVE INCOME STATEMENT 
(Incl. Parent and Rochester & Lake Ontario Water Service Corp.) 
Period End. Mar. 31— 1949—Month—1948 1949—? Mos.—1948 














Operating revenues ____ $196,131 $204,799 $589,554 $598,753 
Oper. rev. deducts.: 
Operation - Sten 79,833 88,162 246,980 253,190 
Maintenance <i. ..i+ 12,538 16,725 34,82% 49,462 
Depreciation ___.__---~ 12,083 12,083 36,250 36,250 
General taxes________-- 33,929 33,025 99,945 99,860 
Federal income taxes_-- 2,900 2,700 10,300 10,300 
Operating income__-_~ $54,848 $52,104 $161,257 $149,696 
Other income --_-----~- 9,399 6,679 29,685 23,897 
Gross income___-_---~ $64,247 $58,783 $190,942 $173,593 
Income deductions__-_-_~ 53,110 63,392 166,067 190,179 
Net income -—-....-.- $11,137 *$4,608 $24,875 *$16,586 


*Deficit.—V. 169, p. 1782. 


(J. J.) Newberry Co.—May Sales— 

Period End. May 31— 1949—-Month—1948 1949-5 Mos.—1948 
Sales Lette: __. $10,470,621 $9,953,577 $47,135,627 $44,040,009 
—V. 169, p. 2106. 


Newport Steel Corp. (& Subs.)—Earnings— 


Six Months Ended April 30— 1949 1948 
pS ee fe 7 erties ores Sn Sets. See $40,206,000 $33,008,000 
Net profit after tax provision.__....-.------- $1,845,800 $618,000 
Number of' common shares outstanding. -——~ ~~~ 1,197,000 1,221,881 
Earnings per common share____-~.---.+------ $1.54 $0.51 


Net nrofit for the entire fiscal year ended Oct. 31, 1948 amounted 
to $1,710,083.—V. 169, p. 908. 


Niagara Share Corp.—Stock Reclassified— - a 

The New York Curb Exchange has been informed that, by amend- 
ment to its certificate of incorporation the $5 par class B common 
stock of this corporation has been reclassified and changed inta $5 
par common stock on a share for share basis. 

Beginning June 13, 1949, the New York Curb Exchange recorded 
transactions in the newly reclassified issue.—V. 169, p.2212. 


Noma Electric Corp.—New Distributors Appointed— 

Henri Sadacca, President, announces the appointment of Mayflower 
Industries, of which Morris S. Segal is President, as sole distributors 
cf Estate Ranges and Heatrolas in the New York Metropolitan area, 
including Long Island and Northern New Jersey. Mayflower Industries 
is one of the largest appliance distributors in the East with ex- 
cellent warehousing facilities in. the territory they. will comer, , 

In announcing the appointment, Mr. Sadacca said: “This reveision 
of distribution policy as against our former direct factorv. to, dealer . 
policy was effected to make it more convenient for the dealer to take 
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full advantage of the unprecedented consumer acceptance of the re- 
cently introduced 4900 line of Estate Ranges, especially Nos. 4929 and 
4924 and the same in C. P. with patented Bar-B-Kew and convertible 
Crid-All features.” 

He also stated that sales of C. P. Estate Ranges were reflecting the 
effectiveness of the advertising campaign on C. P. ranges sponsored 
by the Gas Associations. : 

In keeping with a policy of protecting the dealer wherever possible 
the entire Estate Line is price gparanteed up to and inclusive of 
September. 30, 1949. Mr. Segai, said his company planned to survey 
the market with the intent of offering some form of territorial pro- 
tection for the more active dealer. 


Indiana and California Units Sold — See Olin Indus- 
tries, Inc. in v. 169, p. 2532.—-V. 169, p. 2422. 


North American Rayon Corp.—Annual Report—I. Ro- 
gosin, President, on May 19 said in part: 

On Dec. 21, 1948, the Attorney General of the United States sold 
to Beaunit Mills, Inc., his stocknoldings in this corporation and shortly 
thereafter suspended the “direction, management, supervision and 
control’ of the corporation which haa previously been exercised by the 
Attorney General, 

Net working capitul on March 26, 1949, amounted to $9,414,270. 
and the ratio of current assets to current liabilities was 3-to-1. 

The net book value of the corporation's fixed assets on March 26, 
1949, was $10,280,941 after deducting $15,521,665 in reserves for 
depreciation and amortization. During 1948 and the first 12 weeks 
ef 1949, depreciation was provided in the amount of $1,074,367. The 
net book value of fixed assets constituted 52% of the net worth 
shown on the corporation’s books et the end of the period under 
review. 

Capital expenditures during 194g and first 12 weeks of 1949 amounted 
to $6,213,000. Of this amount, $5,041,000 was spent in connection 
with the rehabilitation and expansion program at the corporation's 
plant which now {fs substantially completed at a total cost within 
the original estimate. The balance of the capital expenditures was 
used fo, improvement of quality, economies in operation, flexibility 
and for miscellaneous necessary replacements. 

The net worth of the corporation on the books on March 26, 1949, 
was $19,841,472 compared with $17,415,771 at the end of 1947. The 
stock of the corporation hac a book value of $38.72 per share on 
March 26, 1949, and $33.99 per share at the end of 1947. 


To Vote on Consolidation — See Beaunit Mills, Inc. 
abcve. 


INCOME ACCOUNT FOR FISCAL YEARS 


53 Wks. End. — 52 Weeks Ended —— 
Jan. 1, °49 Dec. 27, '47 Dec. 28, '46 Dec. 29, 45 
Net sales $27,122,411 $24,549,435 $20,111,015 $19,255,989 
Profit before inc. taxes 5,781,581 6,511,791 4,432,540 °3,879,516 
Net profit after income 
taxcs 3,626,581 4,011,791 2,707,540 11,237,966 
Dividends paid 1,537,122 1,537,122 1,198,174 1,243,507 
Earns. per com. share $7.08 $7.83 $5.20 $2.24 
Working capita! 9,630,274 12,060,223 9,691,175 9,328,493 
Net fixed acsets 9,728,696 5,209,287 5,103,666 5,346,271 
Net worth 19,505,230 17,415,771 14,941,102 14,942,336 
*Before accelerated amortization of war plant facilities. tAfter 


accelerated amortization of war plant facilities and fesulting reduction 
of the 1945 tax liability and credit for refund of prior year's taxes. 


INCOME ACCOUNT FOR FIRST 12 WEEKS 


12 Weeks Endec- Mar. 26,49 Mar. 20,'43 
Net sales $5,983,224 $5,625,756 
Net income before income taxes 1,175,522 1,209,341 
Provision for Federal and State income taxes 455,000 468 ,000 

Wet profit $720,522 $741,341 
KBarnings per class A & B common share $1.41 $1.45 

BALANCE SHEET, MARCH 26. 1949 

ASSETS-—Cash, $6,159,248; U. 8S. ‘Government securities (face 
amount $2,716,000)! at cost and accrued interest, $2,729,424: trade 
accounts receivable (less $97,058 {for doubtful accounts), $1,592,677: 
other accounts receivable, $87,913; inventories (at the lower of cost 


or market), $3,287,157; prepaid expenses, including insurance deposits, 
$233,244; investment and advances, $146,261; land, buildings, ma- 
chinery and equipment ‘after allowances for depreciation and amor- 
tization Of $15,521,665), $10,280,941; total, $24,516,875. 

LIABILITIES—Trade accounts payable, $650,838: other accounts 
payabl., $160,401; dividends payable, $441,168; payrolls and expenses 
acerued (except taxes), $620,4€0; provision for Federal and State 
income taxes and cther taxes, $2,802,536; common stock, without par 
value (cutstanding 512,374 shares of class A, B, C and D), $2,621,870: 
capital surplus, $4,509,023; earned surplus (sinee April 1, 1933), 
$12,710,579; total, $24,516,875.—V. 169, p. 10. 


North Central Texas Oil Co., Inc.—45-Cent Dividend— 

The directors on June 14 declared an interim dividend of 45 cents 
per share on the common stock, payable July 8 to holders of record 
June 28, 1949. 

An interim distribution cf 75 cents per share was made on July 9, 
1948, which was followed by a payment of $1 per share on Dec. 15.—~ 
V. 169, p. 2316. 


Northern Pacific Ry.—Equipment Trust Certificates— 

The ICC on June 10 authorized the company to assume obligation 
and liability as guarantor, in respect of not exceeding $6,450,000 
serial equipmenti-trust certificates, tu be issued by the First Trust Co. 
of St. Paul, as trusiee, anc sold at 99.1299% of par and accrued 
dividends in connecticn with the procurement of certain equipment, 
~—-V. 169, pps. 2531, 2423, 2212. 


Northern States Power Co. (Minn.)—-Weekly Output— 
Electric output of this company for the week ended June 10, 1949. 
totaled 61,355,000 kwh., as compared with 59,394,000 kwh. for the 
corresponding week last year, an increase of 3.3%. 
CONSOLIDATED INCOME ACCOUNT 
Period End. Mar. 31-—- 1949-3 Mos.—1948 1949-12 Mos.—1948 
Operating revenues $20,492,952 $18,021,124 $71,188,692 $63,697,929 





Operation RD << bd 9,092,792 8,226,287 31,759,414 27,339,735 
Maintenance 1,157,659 915,713 4,429,039 3,972,451 
Depreciation 1,718,605 1,605,000 6,533,605 6,003,750 
Taxes (other than inc.) 2,151,567 1,966,392 . 7,793,603 7,120,793 
Federal income taxes 1,998,275 1,705,850 6,413,425 5,887,575 
State income taxes_ 231,500 179,950 679,150 594,550 

Net operating income. $4,142,614 $3,421,931 $13,580,455 $12,779,064 
Other income (net) Dr773 72,110 177,397 279,022 
Gross income __ 4,141,841 3,494,041 13,757,852 13,058,086 
Income deductions 786,180 834,882 3,078,926 3,586,395 





Net income . $3,355,661 


Earned surplus at begin. 
of period ____ 


$2,659,159 $10,678,927 $9,471,591 








es ae = 7,898,133 6,240,867 7,248,791 5,028,159 
Total surplus $11,253,794 $8,900,026 $17,927,718 $14,499,850 
Dividends: 
Cum. pfd. stock, $3.60 
series Se i 247,500 247,500 990,000 990,0 
Cum. pfd. stock, $4.80 en 
eg i ee 240,000 ; 4 597,333 aE SAO 
Common stock cay 1,663.465 1,407,556 6,564,280 5,630,222 
Amieortiz. of pfd. stk. exp. ae oki dames 392,305 392,119 
Other charges 15,000 Dr3,821 295,971 238,718 
Earned surplus at end eee 
of period . ----~- $9,087,629 $7,248.791 $9,087,829 $7,248,791 


—V. 169, p. 2531. 





Northern Pennsylvania Power Co.—Earnings— 


12 Months Ended March 31 1949 1948 a 
Total operating revenues $3,939,518 $3,523,517 
Operating expenses 707,828 709,891 
Eleciricity purch. & interchange power (net): a 

Associeted company 1,530,424 1,216,765 

Others ‘ 45,950 49,805 
Maintenance 211,793 218,472 
Provision for depreciation of utility plant 288,000 264,000 
Federa! income taxes 244,000 246.000 
Other texe: 203,865 184,077 

Operating income $707,655 $634,504 
Other income 1.375 1,958 

Gross income $709,031 $636,463 
Total income deductions 128,392 121,054 

Net income $580,638 $515,408 
~V. 168, p. 2435 

Northern States Power Cv. (Wis.) (& Subs.)—Earns. 

Period End. Mar. 31 1949-—-3 Mos.—1948 1949-12 Mos.—-1943 


Operating revenues $3,149,436 $2,787,887 $11,693,470 $10,146,866 











Operation 1,519,798 1,400,539 6.272.079 4 430.294 
Maintenance 243,858 168,103 354,541 749,607 
Depreciation 245,670 217,860 899,250 841,566 
Taxes (other than inc.) 334,123 288,530 1,200,361 1,071,887 
Federal income taxes 222,500 220,300 703,600 771,650 
State income taxes 41,600 38,500 84,300 104,450 
Net oper. income $541,686 $454,053 £1,678.837 $2,177.416 
Other income (net) 9,188 50,465 168,451 236,276 
Gross income $551,075 $504,518 $1,847,289 $2,413,694 
Income deductions 133,101 135,261 594,375 832,136 
Net income $417,973 $369,257 $1,252,913 $1,581,558 

Earned surplus at beg. 
of period 813,251 1,647,466 1,739,940 1,381,890 
Total surp us $1,231,325 $2,016,724 $2,992,853 $2,963,449 
Divs. on pfd. stock 6,783 6,783 27.125 27,135 
Divs. on common stock 360,000 270,000 1,275,000 1,080,000 
Other charges $26,177 116,373 

Earned surplus at end 
of period $864,541 $1,739,940 $864,541 $1,739,940 


V. 169, p. 1231. 


Northrop Aircraft, Inc.—RFC Loan— 


The corporation has completed new iong-term credit arrangements 


with the Reconstruction Finance Corp. for financing of future work 
under the company’s present government contracts. 
The arrangement provides a $5,000,000 line of credit. It is. ex- 


pected that the loan will be liquidated cover a two-year period through 
proceeds of Northrop’s present Air Force contracts, according to 
Oliver P. Echols, Chairman of the Board 


The company at this date has no bank loans outstanding.—V. 
p. 380. 


169 


Northwest Power Supply Co.—Seeks FPC License for 
Propcsed Project to Cost $12,775,000— 


The company, of Portland, Ore., has asked the FPC to issue a 
license euthorizing the construction of a proposed $12,775,000 hydro- 
electric project cn the Deschutes River rear the towns of Madras in 
Jefferson County, Ore The developmen has been designated as 
Felton Power Project. 

Tne company seid it expects either to sell the entire power output 
of the plant to operating utilities in the area, or to lease the plan! 
to an operating utility. Estimated power evailable 90% of the time is 


39,000 kilowatts, with an annual energy ou.cput of between 325,000,000 


and 375,000,000 kilowatt-hour 


Northwest Power proposes to finance the project primarily by the 
private sale of first mortgage bonds to an institutional buyer, and 
by the sale either publiciy oi privately of junior securities. 


Northwestern Public Service Co.—Sale of Bonds Pri- 
vately—The company has received Federal Power Com- 
mission authorization to issue $700,000 344% first mort- 
gage bonds. to be dated June 1, 1949 and to mature 
June 1, 1978. Cormoany plans to sell the bonds to North- 
western Mutual Life Insurance Co. through A. C. Allyn 
and Co., of Chicago, at 100% plus interest. 


Proceeds of the issue will be used to help finance the company’s 
construction program, according to the application. The company sells 
electricity in South Dakota and Nebraska.—V. 169, p. 2316. 


(Charles F.) Noyes Co., Inc.—Appointed Rental Agents 
This comrpany has been appointed exclusive managing and rental 
agents of the 22-story Pennsylvania Building at 225-241 West 34th St.. 
and at 234-238 West 35th St.. New York, N. Y. The building 
a plot of 23,000 square feet and contains a rentable area of approxi- 
mately 350,000 square feet with a cube of 5,100,00u cubic ieet 


ePAVTeArTS 





recently negotiated indicate a rental value of the building of close 
to $750,000.—V. 169, p. 2423. 

Oceanic Oil Co.—Earnings—- 

3 Months Ended March 31 1949 1948 
Income from oil interests " $191.517 $188.943 
Total operating expense_ 2 ‘= 66,631 49,204 

Net operating profit $124,886 $139,739 
Sundry income oat bx 826 1,311 

Balance Salida $125,712  $141.050 
Total deductions _____ s 238,092 80,680 
Provision for Federal income taxes_- ¥ 16,107 9,056 

"Net profit ae ae as $31,512 $51,315 
Number of common shares 988 360 988.360 
Earned per share La blicticenidl $0.08 $0.05 
—V. 168, p. 26289. 

Omnibus Corp. (& Subs.) —Earnings— 

Three Months Ended March 31— 1949 1948 
Operating revenues . $4,195,061 $3.583.158 
Operating expenses and taxes 3,999,485 3,599,154 

Net earnings from operation $195,576 *$15.996 
Other income (net) ____ =e J 332 *9,585 

Net income $195,244 *$6,411 
Balance surplus, Jan. 1 4,221,694 4.540.038 

Total surplus . $4,416,938 $4,533,627 
Cash dividend on preferred stock 123,983 123,983 
Cash dividend on common stock___ 161,935 
Provision for amortization of intangibles 3,653 15.000 

Balance surplus, March 31 $4,289,302 $2,232,709 
Earnings per share of common stock $0.11 *$0.20 


*Deficit—V. 169, p. 1010. 


Pacific Gas & Electric Co.—Public Invitation for Pro- 
posals for Purchase of $80,000,000 Bonds— 


The company is inviting, proposals for the purchase as a whole of 
an issue of $80.000.000 first and refunding morteage bonds. series S. 
due June 1, 1983. Such proposals will be received by the company at 





the ofice of its Treasurer, 2nd floor, 245 Market St., San Francisco 6, 
Calil., up to 8:30 a.m. (PST), June 28. 


SUMMARY OF CONSOLIDATED INCOME AND DIVIDENDS 








ON CAPITAL STOCKS 
12 Months to March 31 194) 1948 
> $ 
Gross operating revenues 210,675,837 189,932,206 
Maintenance and repairs _ 10,407,197 9,623 563 
Purchesed power Hi 13,586,210 9,687,633 
Naturel gas. oil and other fue's 50,308,709 41,502,070 
Depreciation and amortization 23,404,194 22,753,911 
Taxes (inci. Federal taxes on income) 36,102,129 34,111,453 
Other production, transmission, distribution and 
general expenses 40,458.265 37,799,894 
Net operating revenues 36,409,033 34,453,682 
Miscellaneous income 371.180 283,589 
Gross income 36,780,213 34,737,271 


11,333,203 


Bona interest and dis« t. and other inc. deducts. 10,202,133 





24,535,138 








Net income 25,447,010 
Dividends on preferred stock *9, 135,754 8,430,857 
Remainder—-applicable to common stock 16,311,256 16,104,281 
Dividends on common stock 15,080,592 13,434,799 
Balance 1,230,664 2,669,482 
Average number of common sharés 7,540,296 6,717,399 
Earned per commen share. $2.16 $2.40 


*This amount revresents dividends for 
preferred stock except the 5%: 
July, 1948. Dividends on this 
would increase total dividends by 


12 months on al! outstanding 
redcemable preferred stock issued in 
stock for the full period outstanding 
$2028 ,333.—V. 169, p. 2532. 


Pacific Power & Light Co.—Has Alternative Plans to 
Finance Construction Pending Permanent Financing— 


The company has meade application to the SEC for authorization 
to enter into one of two alternative transactions to finance its con- 
struction program pending its proposed future sale of bonds. 

One of such alternatives woulda provide for an investment of $2,- 
500,000 in Pacific's equity by its parent, American Power & Light 
Co., on or about July 5, and an extension to Nov. 15, 1949. of the 
maturity of $3,500,000 of promissory notes issued to Mellon National 
Bank & Trust Co. Pacific's bond financing piugram was delayed 


until such time as promised additional investment in its equity could 
be made by American. 

However, it now appears that American may be unwillint to make 
an additional investment in Pacific’s equity by early July of 1949, 


when additional funds with which to carry forward the construction 
program will be required. Accordingly, as a second alternative, Pa- 
cific will borrow an additional $3,000,000 from Mellon, to be evidenced 


by Paciiic’s promissory note bearing interest at 238’. and payable 
on or before Nov. 15, 1949. In addition. maturity of the outstanding 
$3,500,000 ncte would be extended to Nov. 15, 1949. 

The £EC has given interested persons until June 27 to request a 
hearing on the proposal.—V. 169, p. i231. 


Pacific Public Service Co. (& Subs.) —Earnings— 


Quarter Ended March 31 1949 1945 
Operating revenues $4,652,290 $3,843,115 
Total cperating expenses 3.176.766 2,483,216 

Net income from operation $1,475,523 $1.359,899 
Other income 27,758 22,126 


Total income $1.503,282 $1,382,025 





Total deductions from income 55,671 69.383 
Provision for Federal income taxes (estimated) 508,500 483.700 
Net income $939,110 $828,937 
Dividends on pfd. stock of sub co. held by public 31,000 31,000 
Estimated net income $908.110 $797,937 
Estimated consolidated earnings per share of: 
First preferred stock held by public $1.95 $1.71 
Common stock held by public $1.02 $0.87 
V. 168, p. 2689. 
Pacific Telephone & Telegraph Co. (& Sub.)—Earns. 
CONSOLIDATED INCOME STATEMENT 12 MOS. ENDED MAR. 31, 1949 
3 
Operating revenues 354,711,716 
Operating expenses 283,672,928 
Federal income taxes 3,953,000 
Other taxes 27,333,486 
Net operating ircome 34,752,302 
Other income 1,901,083 
Total income . 36,653,385 
Interest deductions 11,256,233 


Net income 24,797,152 


V. 108, p. 2213. 


Parker Pen Co. (& Subs.)—Net Earnings Lower— 
Fiscal Ycars Ended- Feb. 28, '49 Feb. 29, '48 
Net profit after income taxes $2,100,083 $3,637,683 


Dividends per share $2.50 $4.00 
Net earnings per share ; $5.64 $9.77 
Kenneth Parker, President, on May 13 noted that earnings of the 
English subsidiary are nct included in the consolidated report because 
of restrictions on transferring funds from Great Britain to the 
United Staies. 
“If the English subsidiary earnings were included,’ he said. ‘net 


consolidated earnings would be increased by $563,704.’’°—V. 169, p. 2107. 


Pennsylvania Electric Co.—Earnings— 
(Excludes operations of gas property sold Dec. 30, 1947) 


12 Months Ended March 31 1949 1948 
Operatisg revenue e $39,472,327 $35,822,478 
Operativg expenses 17,362,937 15.356,895 
Electricity purchased tor resale 1,329,624 1,622,695 
Maintenance 3,213.631 2,985,720 
Provision for depreciation of utility plant 3,331,77 2,016,459 
Amortiz, of utility plt. acquis. adjustments 862,956 862,956 
Federal income taxes 3,483,000 2,908 000 
Other taxes (including State income) 2,119,199 1,840,829 





$7,228,924 
66,538 


$7,769,210 
10,872 


Operating income 
Other income . 





Gross 
Income 


income 


$7,780.082 $7,295,462 
deductions 32 


1,542,210 


$6,237,872 $5.351,630 





Net income ae 
—V. 169, p. 1338. 


Peoples Bridge Corp.—lIssue. Placed Privately—The 
corporation. it was announced June 15, has sold privately 
$550,000 first collateral lien 442% sinking fund bonds, 
due May 1, 1964. The financing was arranged through 
Brooke & Co. 

The company, the Susquehanna 


which operates a bridge across 


River at Harrisburg, Pa., will use proceeds to retire presently out- 
standing bonds, install modern steel deck and repave roadway sur- 
faces. 


The Manufacturers Trust Co., New York. N. Y., has been appointed 
trustee for $550,000 first. collateral lien 442% sinking fund bonds 
due’ May 1. 1964.—V. 169, p. 2532. 
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Peoples Drug Stores, Inc.—May Sales— 

Period End. May 31— 1949—-Month—1948 1949—-5 Mos.— 1948 
Sales _ __o ee), 756,802 $3,781,493 $18,846,407 $18,222,085 

The company on May 31, 1949 had in operation 141 stores, against 
137 a year before.—V. 169, p. 2423. 


Perfection Stove Co.—Dividend Action Omitted— 

The directors recently voted to omit dividend action on the common 
stock, par $25. On March 31, last, a distribution of 3742 cents per 
share was made, the same rate that was paid in each quarter during 
1948.—-V. 157, p. 1770. 


Philadelphia Dairy Products Co., Inc.—Earnings— 


3 Months Ended March 3i— 1949 1948 
\ Re le See Ee $10,230,137 $10,400,438 
Profit before taxes on income bie 413,264 3,443 
Provision for Federal and State income taxes 167,100 775 

Net profit ___- oS te ers Bat - $246,164 $2,668 
Earned per share on 142,600 common shares- $1.05 Nil 
—V. 169, p. 1996. 

Philadelphia Electric Co.— Weekly Output— 

The electric output of this company and its subsidiaries for the 


week ended June 11, 1949 amounted to 137,395,000 kwh., an increase 
of 174,000 kwh.. or 0.1%, over the corresponding week of last year. 
—V. 169; p. 2532. 


Philadelphia Suburban Transportation Coe.—Earnings 








3 Months Ended March 31— 1949 1948 
Gross revenuc $946,624 $944,942 
Opereting expense 608,942 582,903 
Mainten* nce 182,299 163,520 
Operating taxes - sh sida 36,592 36,129 
Depreciation 48,337 42,433 
Other charges 908 935 

Net earnings $59,546 $119,022 
*Other income 55,072 32,842 

Gross income $124,618 $151,864 
Interes: charges 31,551 28,874 
Debt diseount end expense. 1,055 1,112 
Income taxes ‘ 28,664 49,366 

Net income ‘ : $63,339 $72,513 
Dividends on preferred stock 6,562 2,812 
Dividencs on common stock 24,000 24,000 

Balance .o surplus__ it : $32,777 $45,700 

*Inciudes gross income from Terminal] Building.—V. 169, p 1011. 


Philadelphia & Western RR.—Income Statement— 


3 Months Ended March 31— 1949 1948 
Gross revenue CEE hs be: $210,687 $233,727 
Operating expense 122,443 124,041 
Maintenance  _ 56,512 52,159 
Operating taxes 7,548 6,795 
Depreciation _- ae 20,442 20,293 

Net e2rrnings $3,743 $30,439 
Interest charges 5,634 5,979 
Debit discount and expense 473 501 
income taxes Cr1,267 10,573 

Net income to surplus_ *$1,097 $13,386 

Deficit —-V. 169, p. 704. 


Pittsburgh Plate Glass Co. — Restores Utility Paint 
Lines— 


The restoration of a number of prewer medium-priced paint lines 
was announced on June 11 by E. D. Peck, General Paint Manager of 
the company’s merchandising divisicn 


These include the Pittsburgh Utility house paint, flat wall paint 
an enamel lines.—-V. 169, p. 2532. 

(The) Pittston Co.—Partial Redemption— 

The company las called fer redemption on July 1, next, through 
the operation of the sinking fund, $130,000 of 20-vear 5'4% cumula- 
tive inceme debeniures due Jan. 1, 1964, at 100 and interest. Payment 
will be made at the Gucranty Trust Co. of New York, trustee, 140 
Broadwuy, New. York, N. Y. 

Interest Payments— 

It was announced on June 15 that interest in the amount of 2%4' 
will be payable on July 1, 1949 and on Jan. 1, 1950 on the 20-year 
5'2%, cumulative income debentures, due Jan. 1, 1964. 

Such paymeni will ke made on coupon bonds upon presentation and 
surrender of Covpon No. 11, due July 1, 1949, and Coupon No. 12, 
cue Jan. 1, 1950, on and after the respective due daies thereof, at 
ihe Guaranty Trust Co. of New York, 140 Broadway, New York 15, 


WN. Y., and on registered debentures without coupons to the registered 


holders thereof according to the bcoks of the company at the close of 
business on June 30, i949, and Dec. 31, 1949, respectively.—V. 169, 
] 2632 


Pond Creek Pocahontas Co.—New President— 























James D. Fraccis, formerly President, has been elected Chairman 
and Riymond E. Salvati, formerly a Vice-President, «as President. 
-—V. 159, p. 2168. 

Porto Rico Gas & Coke Co.—Earnings— 

12 Months Ended March 31- 1949 1948 
Cperating revenues ntl $784,417 $652,675 
Qperation 443,734 422,977 
Maintenance Sine 39,617 75,621 
Depreciation ‘ 42,923 40,470 
General taxes 23,146 23,124 
Puerto Rico income taxes 39.966 14,916 

Utilitv overating income $145,027 $75,565 
Other income (net) 3.610 4,755 

Gross income $148,637 $80,321 
Income deductions 30,019 25,843 

Net income : $118,618 $54,477 
—V. 163, p. 2124. 

Potomac Electric Power Co. (& Subs.)—Earnings— 
Period End. Mar. 31 1949-—-3 Mos.—-1948 1949-12 Mos.—-1948 
Operating revenue $9,110,503 $7,853,567 $33,226,171 $28,245,697 
Qperating expenses 4,617,666 4.138.343 18,134,041 15,343,835 
Meintenance 524.955 550,999 2,251,078 2,079 ,24u 

Taxes. other than in- 

come taxes 591,668 529,397 2,179,712 1,881,124 
Proy. for taxes on inc. 632,233 469,540 1,817,729 1,306,654 
Prov. fcr depreciation 856.669 808 441 3,357,620 3,045,132 

Net cner. revenue $1,827,310 $1,756,845 $5,485,948 $4,589,710 
Income adjustments 288,179 363,368 288,179 

Tota! utility income $1.827,310 $1,645,024 $5,849,357 $4,877,890 
Other income (net) Dr21,G75 Dr10,125 Dr4,976 Dr29,833 

Gro income $1,806,235 $1,634,899 $5,844.280 $4.848,057 
Net interest charges__- 432,021 460,824 1,827,239 1,357,324 

Net income -_--- ~ $1,374,214 $1,174,074 $4,017,041 $3,490,732 


—V. 169, p. 2424. 


Public Service Co. of Colorado (& Subs.)—Earnings— 














3 Months En<ded March 31— 1949 1948 
Gross operating revenues___-__________-_-. $11,819,209 $9,909,272 
Operating expenses -_--____- $a Bln fh gS 5,792,327 4,878,615 
Maintenance and repairs______________-_-_~ nthe 406,219 334,319 
Depreciation and amortization_- we B 728,924 686,960 
Taxes (other than income taxes)- 666,662 631,856 
Federal and State inccme taxes_ panies 1,565,819 1,240,326 

Net operating. revenue___.._._._.___._._._._._._-___. $2,659,258 $2,137,196 
ce ND SE ae resi ee i 87,630 6,569 

nen, IN2GRs. =—__...--..-------- fae $2,746,888 $2,143,765 
Total interest ard other charges_______ pois 5 463,587 435,179 

Net. Ineame .-----—---------~ ----+-----~ $23,285,301 $1,700,000 
Provision for dividends on preferred stock_____ 242,600 170,000 

TS GSE a eR Sy TO 
Number of common shares__-___---_ 0 a a 1,080,209 876,914 
Earnings per share___-_ ~~ A alah a BN) Ms $1.89 $1.75 


—V. 16S, p. 2318. 


' Public Service Co. of New Hampshire—Common Stock 
Offered—Kidder, Peabody & Co. and Blyth & Co., Inc., 
headed an underwriting group which offered publicly 
June 15, 104,804 shares of common stock (par $10). The 
stock is priced at $22.50 per share. Of the total number 
of shares being offered, 43,072 are subject to prior sub- 
scription by stoekholders at the same price and at the 
rate of one additional share for each eight shares held 
of record June 14. Subscription warrants expire on June 
29. The balance of 61,732 shares, which are being of- 
fered directly to the public, were covered by subscription 
warrants issued to New England Public Service Co. 
which has waived its right. 


The issue was awarded June 13 at an offering price of $22.50 with an 
underwriting compensation of $1.2742 a share. A competing bid of 
$21% per share, less underwriting compensation of $1.745 per share, 
was received from Harriman Ripley & Co., Inc. 


PURPOSE—Company is engaged in a major postwar construction 
program to be substantially completed in the fall of 1949 and on 
which an estimated $10,756,500 will be expended this year. Short- 
term bank borrowings, Made for interim financing of such program, 
aggregated $4,650,000. The net proceeds (after deducting expenses 
estimated at $42,697) to be received by the ccmpany from the sale 
of the 104,804 shares of common stock will be approximately $2,187,- 
767 afier deduction of underwriting commissions, Such proceeds will 
be used to reduce the company’s short-term bank borrowings. 


SALE C# BONDS—Company proposes to sell $4,000,000 of first 
mortgage bends (series E) substantially contemporaneously with the 
sale of this common. stock. $1,800,000 of the proceeds of the 
series E bonds will be deposited initially with the trustee, to be 
withdrawn by Oct, 31, 1949, and this sum, together with the baiance 
of approximately $2,200,000 immediately available, will be applied 
to further reduce short-term bank borrowings. Company’s cen- 
struction program will require further financing during 1949 and 


1950. No definite determination of the time, form and amount of 
further permanent financing can be made at this time. It is the 
present intention ef .the company to raise the -additiona) funds 


required in 1949 by short-term bank borrowings. 

DIVIDENDS—Company has paid full dividends on 
stecks since its organization in 1926. 

The initial public «ale of common 
May, 1946. Since then, the company has paid quarterly dividends 
on its common stock of 39c per share in June, September and 
December, 1946, an extra dividend of 39c per share in December, 
1946, and quarterly dividends of 40c per share in March. 1947, and 45c 
per share since then, and has declared a quarterly dividend of 45c 
per share payable June 15, 1949, to holders of recerd en May 31, 
1949. Subject to conditions which might adversely affect the com- 
pany, it is the present intention of the board of directors to pay, on 
¥ about Sept. 15, 1949, a dividend on its common stock of 45c per 
share. 


CAPITALIZATION, GIVING EFFECT TO PROPOSED FINANCING 
Authorized Onutstending 


its preferred 


stock of the company was in 


First mtge. bds., ser. A 3% due 1973} $20,665,000 
First mige. bds., ser. B 2%4% due 1977} 4,455,000 
Pirst mtge. bd., series C 34%4,% due 1978} ° 2,986,000 
First mtge. bds., ser. D 3%‘ due 1976] 7,000,000 
‘First mtge. bds., series E due 1979 } 4,000,000 
Notes evidencing bank loans $6,200,000 £750,000 
Pid. stock. cum. ($100 par) 160,000 shs. 

3.35% dividend series 102,000 shs. 
Common stock ($109 par)-. 2,500,000 shs. 943,238 shs. 


*“Uniimited in expressed amount. tInterest rate will be determined 
by competitive bidding. tEstimated to be outstanding immediately 
after tne issue of the common stock and the series E bonds. This 
amount reflects application of the proceeds from the sale of the com- 
mon stock and the proceeds immediately available (estimated at $2,- 
260,000) from the sale of the series E bonds. 


HISTORY’ AND BUSINESS—-Company was incorporated in New 
Hampshire on Aug.°16, 1926. In carrying on its electric business, 
which accounts for approximately 91% of total revenues, the company 
engages in the generation of electric energy and its transmission, 
distribution and sale to about 117,100 domestic, commercial, industrial, 
agricultural and municipal customers in the cities of Manchester. 
Nashua, Berlin, Dover, Keene, Laconia, Rochester, Franklin and 
Somersworth and in 153° towns, a!l in New Hampshire and having an 
aggregate population based on the 1940 census of about 360,000. 
Company also distributes and sells electricity to approximately 450 
customers in six towns in Vermont having a total population of about 
1,850, to approximately 160 customers in three towns in Maine having 
a total population of about 2.359 and to approximately 20 customers 
in the Province of Quebec, Canada. 


In addition to its electric business, the company also furnishes 
motor coach transportation service over 53.8 route-miles in and be- 
tween Manchester and Goffstown, N. H. 


_On_, Oct. 1, 1945, the company sold its gas properties and ceased 
operations as a gas utility. With this exception there has. been -no 
major change in the general character of the business of the company 
during the past five years. 

UNDERWRITERS—Company has entered into a common stock pur- 
chase agreement dated June 13, 1949, for the purchase, by the prin- 
cipal underwriters named below, of the 61,723 shares of common stock 
(the ‘“‘Nepsco Stock’’) “and cf such of the 43,072 shares of the common 
stock which are not purchased upon the exercise of subscription war- 
rants 


«Percentage *Percentage 
Kidder, Peabody & Co. 13.95 White, Weld & Co._ 5.50 
Blyth & Co., Inc. 13.95 Haligarten & Co. 3.50 
A. B. Becker & Co. Inc. 5.50 Hemphill, Noyes & Co. 3.50 
Centra] Republic Co. Townsend, Dabney & 

(Inc. ) : a 5.50 Tyson , 2.80 
Lee Higginson Corp 5.50 Robinson and Lukens. 2.60 
Paine, Webber, Ballou, Adams & Co. 

Jackson & Curtis é 5.50 Ine. 1.95 
E. H. Rollins & Sons, Inc. 5.50 Stroud & Co. Ine. 1.95 
Stone & Webster Chace, Whiteside, 

Securities Corp._- : 5.50 Warren & Sears, Inc. 1.95 
Tucker, Anthony & Co. 5.50 Saben & Co., Inc. 1.95 
Wertheim & Co. , 5.50 E. S. Dudley Co., Inc. 1.20 

Folger, Nolan Inc. 1.20 


*Of Nepsco stock and unsubscribed shares to be purchased. 
Bids for Purchase of $4,000,000 First Mortgage Bonds 


The company is inviting bids for the purchase from. it of $4,009,000 
first mortgage bonds, series E due 1979, to be dated June 1, 1949 and 
to be due June 1, 1979. , 

Bids will be received by the company at its office at 1087 Elm St., 
Manchester,:N. H:, up to noon (EDT) Jurie 20.—V. 169, p. 2424. 

The company has received SEC authorization to issue and sel] at 
competitive bidding $4,000,009 of first mortgage bonds, series E, due 


1979. Proceeds of the bond sale, together with the proceeds from the 
sale of 104,804 shares of its common stock ($10 par) previously author- 
ized, will be used to reduce short-term bank borrowings for property» 
additions and tetterments. ° 
COMPARATIVE INCOME ACCOUNT 
Period End. April 30— 1949—Month—1942 1949-12 Mos.—1948 














Operating revenues ____ $1,098,965 $1,066,976 $13,618,733 $12,477,518 
Operating expenses __-~ 596,975 578,950 8,509,619 8,346,827 
Taxes, other than Fed. 

BRR Se ath th 150,067 131,473 1,780,178 1,443,494 
Fed. taxes on income-- 78,500 100,700 616,900 514,000 

Net operating income_ $273,423 $255,853 $2,712,036 $2,173,197 
Non-oper. income (net)_— Dr2,445 307 25,367 143 

Gross income ______- $270,978 $256,160 $2,737,403 $2,173,340 
Total deductions ______ 66,391 52,301 804,723 540,437 

Net income _______-_-_ $204,587 $203,859 $1,932,680 $1,632,903 
Pfd. stock div. require._ 28,560 28,560 341,700 341,700 
Dies °C Sc $176,027 $175,299 $1,590,980 $1,291,203 
Earned per share of com. 

mee hee Sica $0.21 $0.21 $1.90 $1.54 


—V. 169, p. 2424. 


Puget Sound Power & Light Co.—Earnings— 
Period End. Mar. 31— 1949—Month— 1948 1949-12 Mos.—1948 














Operating revenues ___. $2,408,039 $2,533,157 $28,580,341 $27,903,407 
NE oo 1,015,822 1,194,335 13,167,958 11,763,042 
Maintenance _______-_- 195,575 213,578 2,228,655 2,144,073 
Depreciation ________ posts 158.275 145,833 1,787,994 1,638,336 
Fed. taxes on income_-_ 144,000 113,000 1,496,404 1,853,650 
Cee WOE onic wees 337,923 327,862 3,654,569 3,581,834 
Net oper.. revenues __ $556,444 $538,549 $6,244,761 $6,922,472 
Other income (net) -__- 4,697 2,968 37,506 3,163, 
WeteMOe: a) esa $561,141 $535,581 $6,282,267 $6,919,309 
Interest and amortiz.__ 184,106 201,075 2,274,432 2,382,266 
Net income _________ $377,635 $334,506 $4,007.835 $4,537,043 
Prior preference dividends___._...--..__------ 687,500 687,500 
Balance available for common stock. ________ $3,320,335 $3,849,543 


—V. 169, p. 2108. 


Reed-Prentice Corp.—Defers Dividend Action— 


The directors on June 3 deferred action on the declaration of a 
common dividend which would ordinarily have been payable on- 
June 15. A distribution of 10 cents per share was made on March 11, 
last, while in 1948 the company paid 30 cents on March 13 and 15 
cents on Dec. 17. 

The corporation stated: ‘In view of the outstanding bank loan of 
$400,000 and of the present uncertainties of business, the board felt 
that the best interests of the company and its stockholders would be 
served by conserving its cash rather than by declaring any dividend. 
at this time.’’—V. 167, p. 2793. 


Richardson Co.—Omission of Dividend— 


The directors recently voted to omit the dividend ordinarily payable _ 
on or about June 15, 1949, on the common stock, no par value. A 
distribution of 50 cents per share was made on March 14, last. Pay- 
ments in 1948 were as follows: March 12, 50 cents; June 11, $1; and 
Sept. 14 and Dec. 14, 50 cents each.—V. 157, p. 997. 


Rochester Gas & Electric Corp.—Earnings— 











12 Months Ended March 31— 1949 1948 
Operatiug revenues .______.______-___--~-_-_-~- $28,440,678 $26,567,008, 
Operating expenses (other than shown below) 13,741,041 12,265,435 
Electricity and gas purchased for resale__- 787,767 663,397 
Maintenance Ss aise: ae gins shined eeter acai 2,866,129 2,514,779 
Prov. for deprec. of prop), plt. & equipt.._---- 2,466,448 2,335,894 
Poeeten! Mente tandh:.ei~--s2tlscso a 811,000 1,200,000 
Other taxes . ne eee Bo ae ree 3,496,548 3,407,585 

Operating income -__-----~- . _. $4,271,745 $4,179,918 
Other income - ” esis atheist as escali 8,726 13,290 

Gross income __-~-~~- ~o-s-u-------s--» $4,280,471. 96,108,206 
Income deductions (net). ----~--.- vhgaiets amicable 1,208,662 $1,236,295 

Net income $3,071,809 $2,956,913 


Dividends on preferred I sn er 480,000 480,000 


—V. 169, p. 2147. 


Rose’s 5-10-25-Cent Stores, Inc.—May Sales— 


Period End. May 31 1949—-Month—1948 1949-5 Mos.—1948 
Sales ____ $1,165,711 $1,293,981 $5,502,802 $5,396,981 
—V. 169, p. 2147. 


Royal Crown Bottling Co. of Louisville, Ky.—Omits 
Common Dividend—— 


The directors recently voted to omit the payment of the dividend 
ordinarily due June 1 on the common stock, par $1. Regular payments 
of 12% cents per share were made on March 1, last, and in each 
the four quarters of 1948.—V. 165, p. 724. 


(F. C.) Russell Co., Cleveland—Reduces Dividend— 


The directors on June 15 declared a dividend of 30 cents per share 
on the common stock and the regular quarterly dividend of $1.25 
per share on the 5% preferred stock, both payable July 1 to holders 
of record June 20. Previously, the company paid 50 cents per share 
each quarter on the common stock. 

Frank C. Russell, President, said that during the quarter ended 
April 30, while inventories in the hands of distributors were being 
reduced, factory shipments were abnormally low, amounting to less 
than half of the distributors’ sales to the public during the period. 
Latest checks on distributor inventories indicate that stocks in the 
field are now at a minimum, and shipments in the current quarter 
should be 60% greater than those of the preceding period, he said.— 
V. 169, p. 2425. 


St. Joseph (Mo.) Light & Power Co.—Registers With 
SEC— 

The company June 10 filed a registration statement with the SEC 
covering its proposed offering of $4,750,000 of first mortgage bonds, 
series aque 1979. As previously revorted, the bonds are to be offered 
for sale at competitive bidding. The company previously made applica- 
tion for authorization to sell these bonds at competitive bidding and to 
sell an additional 105,213 shares of its common stock (no par) to its. 
parent, Continental Gas & Electric Corp., for $2,000,000 cash. 

Proceeds of the bond sale wil! be used by St. Joseph for property 
additions. Of the proceeds of the stock sale, $300,000 will be used 
to pay off a like amount of bank notes, $50,000 to repay an open 
account advance by Continental, and the balance for construction 
purposes.—V. 169, p. 2533. 


Safeway Stores, Inc.—Increases Common Dividend— 

The cGirectors have declared a auarterly dividend cf 30 cents per 
share cn the common stock and the usval quarterly dividend of. $1.25 
per share cn the 5% preferred stock, both payable July 1 to holders 
of reenrd June 21. Previously, the company made regular quarterly 
distriLutions of 25 cents each en the common stock. 

The Board stated that results to date and prospects of a continua- 
tion of the present earning trené during the remainder of the year 
justified an inerease in the common dividend rate at this time. 


To Call 5% Preferred Stock— 


There will be drawn on July 21, next, 4,452 shares of 5% preferred 
stock for redemption cn Oct. 1, 1949, at $110 per share, plus accrued. 
dividend of $1.25 per share. Books wil] be closed permanently on all 
drawn shares.—V. 169, p. 2425. 
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San Jose Water Works—Earnings— 














12 Months Ended April 30— 1949 1948 
Genes yovenee .s60 $1,505,471 $1,404,329 
Operation ___._______ Bice tie a ; 447.335 425,453 
Maintenance ___....-.._--. Oe era ae " 87,355 117,583 
ER TUR ales liga 161,908 136,525 
Federal taxes on income_____- MAB IE 198,350 173,985 
Provision for depreciation EP RS Se 124,915 115,073 

Operating income ________-_- 5 ee $486,604 $435,710 
Wen-operating income ___.__._____-_------ 4,607 4,210 

Balance before deductions__ CT $491,212 $439,921 
SSN a ES EES 105,913 100,499 

I oe $385,298 $339,421 
Dividends on preferred stock____________-- 35,626 35,626 

Balance avaiiable for common stock___-~- $349,672 $303,795 


—V. 169, p. 2319. 


San Jose Water Works—Registers With SEC— 


The company fied a registration statement on June 7 with the SEC 
fHn Francisco Regional Office proposing the public offering of 39,000 
sWares cf cumulative preferred stock, series B ($25 par), convertible 
into common stock. Dean Witter & Co., Blyth & Co., Inc., Elworthy 
@& Co.. end Schwabacher & Co., all of San Francisco, are named as 
the underwriters. The dividend rate, offering price and underwriting 
téfms aie t» be supplied by amendment. 

Proceeds cf the stock sales, together with the proceeds of the sale 
of $500,000 of first mortgage 3% bonds, series B, at 100.5% of prin- 
cipal! amount, to Pacific Mutual Life Insurance Company, will be used 
te restore working capita! used for property additions and improve- 
ments and of defraying a portion of the cost of future expenditures for 
sueh purpose.—-V. 169, p. 2319. 


Sectt Paper Co — Preferred Stock Offered—Drexel & 
Co., Smith, Barney & Co. and Merrill Lynch, Pierce, 
Fenner & Beane jointly headed an underwriting group 
that offered publicly June 15 45,000 $4 cumulative pre- 
ferred shares (ne par) at $102.50 per share. 


The new preferred shares are redeemable at $105'2 per share on or 
before Dec. 31, 1951; at $104%% thereafter and on or before June 30, 
1954; at $1031, thereafter and on or before Dec. 31, 1956; and at 
$102'2 thereafter. 

LISTING—Company has applied for listing the shares on the New 
York Stock Exchange and the Philadelphia-Baltimore Stock Exchange. 


PURPOSE—O! the proceeds, $2,0C0,000 will be used to repay in full 
outstanding bank loans. There loans represent the outstanding bal- 
erice of lozns aggregating $4,000,000 made to the company by Phila- 
déiphia National Bank, J. P. Morgan & Co. Incorporated, Guaranty 
Trust Co. of New York and Delaware County National Bank. Chester, 
Pa, on Aug. 13, 1943, to provide additional working capital and to 
repay $2,000,000 of bank loans previouslv incurred for the same vrur- 
pose. On Dec. 27, 1948, the company reduced the amount of the then 
outstanding loans by a prepayment of $2,000,000. 


The remainder of the proceeds will be added to the company’s 
general funds, out of which the company expects to pay the cost of its 
current program of improvements and additions to plant and equip- 
ment, including the renovation of the electric power facilities at the 

Srinette, Wis. plant of the company’s wholly owned subsidiary, 
! rinette Paprr Co., the rebuilding of one paper-making machine 
emda the inst-llation cf a new perver-making machine at the Fort 
Bdward, N. Y., plant of that subsidiary, the installation of additional 
Production eruinpment at the Hoboken. N. J.. and Sandusky, O.. plants 
of the company, and the construction of waste treatment equipment 
arid pulp-bleaching equipment at its Chester, Pa., plan. 


CAPITAL SECURITIES, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstandin 

Cum. pid. shares (no par)___________ 150,000 shs. 3 
$3.40 cum. pfd. shares_____________ 65,000 shs. 65,000 shs. 
£4.00 cum. pfd. shares_._.... 45,000 shs. 
Cé@mmon shares (no par)_._._.._ = 2,000,000 shs. *871,847 shs. 


*Excluding 127.98 shares reserved for exchange for outstanding non- 
voting, non-participating common stock scrip. 


BUSINESS—The company continues a business established in 1879. 
It was incorporated in Pennsylvania Dec. 5, 1922, as the successor to 
# company of the same name which was incorporated in Pennsylvania 
in 1905. Company also owns nlants at Hoboken, N. 7. and Sandusky, 

fio. Company has three wholly owned active subsidiaries: Marinette 
Paper Co.. with plants at Marinette, Wis., Fort Edward, N. Y., and 
Glens Falls, N. Y.: Cor< Bay Puly Corp., with pulp mills at Empire, 
0 afer memeeerg a: one Delaware Pulp Co., which owns pulp- 
grin nt operate Nairn Falls Pul s a 
corporation, at Clermcent, Gatiads, ni eh cd aa 


The company owns a 59% interest in Brunswick Pulp & Paper Co 
which operates a pulp mill near Brunswick, Ga., tems Fi a aealined 
covering the period through Feb. 1, 1963. pursuant to which the com- 
pany is entitled and obligated to purchase the output of the pulp 
cOrpany’s mill during one-half of its operating time. The Mead 
Cerd., the owner of the remaining 50% interest in Brunswick Pulp & 
Paper Co., is entitled and obligated to purchase the output of the pulp 
company’s mill during the remainder of such period. 

The company and Marinette Paper Co. are engaged in the manufac- 
ture of toilet tissues, paper towels, facial daeaen, Seuechels wae paper 
png ieee tens er ogg Finished products are distributed by 

° roughout the United States and com vei 
limflited extent in many foreign countries, de geal 


In 1948 sales of toilet tissue accounted for approximatel half 
of consolidated net sales. No other product = Boggy: 
20", of such net sales. p accounted for more than 


The company is the largest preducer of toilet ti 

; , Cc , ssue, paper towels 
—— wax paper and one of the principal producers of facial 

The company’s products are sold to mor 

e than 5,400 direct r- 

chasers, primerily wholesale distributors and jobbers ir the rh oy 
paper, drug, hardware, and janitor-supply trades, chain stores and 
Cepartment stores. Many corporations and institutions are included 
emiong the largest consumers of the company’s products. 

SRR WEITERS—The underwriters have severally agreed to pur- 
chase from the company the number of preferred shares now offered 
£@t forth opposite their respective names as follows: 


’ No. of Shs. No. of Shs. 
Spee |e eee Oaths Fe 8.850 Deen Witter & Co. __ 2,500 
ith, Barney & Co. __ 8,850 Janney & Co... 1:700 
Mérrill Lynch. Pie~ce, W. H. Newbold’s Son & ; 
Fenner & Beane. __—s=—s«#5. 200 BR 1,700 
The First Boston Corp... 5.200 ~—- Yarnall fae ee 
M@rgan Stanley & Co. __ 5200 Estabrook & Co... __ ‘000 
Herris, Hall & Co. (Inc.) 2,500 Boenning & Co.__________ "600 


—V. 169, p. 2319. 


Seaboard Air Line RR.—Earnings— 
Period End. April30— § 1949—Month—1948 


1949—4 Mos.— 
ry. oper. revs.___ $11,305,805 $11,479,031 Mos.—1948 


$46,630,421 $47,002,284 


Net ry. oper. income___ 977,231 1,068,310 4,11 

977, ,068, 118,159 4,688.52 
ee Ride diene nee 1,035,292 1,127,651 4,346,109 4'918'076 
SS ih ere 709,244 774,646 3,024,313 3,509,350 
Balance of income to be transferred to earned 65M, 

Surplus if sinking fund and maximum permis- 

Sible capital fund charges are made against 
see PRR he Sc TDA SG DE PRED GI ae Pa 1,286,317 1,759,289 

of income to be transferred to earned 

£ irplus if sinking fund and minimum capital 
‘and charges are made against income______ 1,835,772 2,277,705 


“After fixed charges and other deductions.—V. 169, p. 2425. 


Seudder, Stevens & Clark Fund, Inc.—Dividend, Etc.— 


The directors have declared a divicend of 
40 cent 
able June 20 to stockholders of record June 10, 1949, 


per share, pay- 
A similar dis- 





tribution was made on March 21, last. 

In 1948. the following dividends were paid: March 20, June 19 and 
Sept. 20, 40 cents each; and Dec. 20, a year-end of $1. 

The Fund reports total net assets of $25,234,267 on June 8, 1949, 
equal to $46.20 per share on the 546,164 shares outstanding cn that 
date.—V. 169, PD. 1340. 


(Joseph E.) Seagram & Sons, Inc.—Registers $50,000,- 
000 Debentures With SEC—- 


The company has filed with the SEC a registration statement cover- 
ing $50,000,000 of 25-year debentures, due June 1, 1974. The coupon 


rate will be added by amendment. Harriman Ripley & Co., Inc., is 
named to head the underwriting group for the offering. 
Proceeds of the new financing are to be applied toward the pre- 


payment of $45,000,009 of 2% notes maturing serially through 1952 
and $5,000,000 of 90-day 2% notes, both outstanding under a bank 
credit agreement Gated Nev. 20, 1947. The company’s 242c debentures, 
due June 1, 1966, are outstanding in the amount of $44,465,000, so 
that upon completion of the financing total funded debt will amount 
to $24,465,000, exclusive cf subordinated debt to the Canadian parent. 

The new debentures wil] have a sinking fund to retire the entire 
issue by maturity. Retirements are to be effected by June 1 in each 
year commencing with $650,600 in 1951 and in increasing amounis 
thereafter to $3,500,000 in the year 1973 and 1974. 

All of the issued stock of Joseph E. Seagram & Sons, Inc. (an 
Indiana corporation) is owned by Distillers Corporation-Seagrams Ltd. 
which was incorporated in Canada. Josepn E, Seagram & Sons, Inc. 
contro!s through stock ownership all of the affiliated Seagram dis- 
tillery operating end sales companies in the United States, and these 
represent more than 86% of the consolidated total assets of Distillers 
Corporation-Sexgrams Ltd. and its subsidiaries. 

The consolidated balance sheet of Joseph E. Seagram & Sons, Inc. 
and its subsidiaries at April 30, 1949, showed current assets of $278,- 
440,000 and property, plant and equipment, net of depreciation, and 
cther assets in ar aggregate amount of $37,484,000. Consolidated total 


liabilities, other than the 242% debentures and the notes to be re- 
funded by the new debenture issue, amounted to $57,447,000. 
In the nine months ended April 30, 1949, consolidated net sales 


amounted to $542,828,000 and consolidated profit before interest and 
taxes on income amounted to $44,642,000. Consolidated net profit after 
interest and taxes on income amounted to $25,167,000 in such nine 
monihs’ period. 

The vegisiration statement shows that at April 30. 1949, Joseph E. 
Seagram & Sons, Inc, and its subsidiaries had inventories and whiskies 
and other spirits consisting of approximately 167,300,000 original 
gauge U. 8S. proof gallons held in bond primarily for aging purposes, 
and approximately 2,500,000 re-gauged U. S. proof gallons bottled or 
held for bottling. All inventories are covered by insurance at values 
materially in excess of the $193,308,000 at which they were carried 
on the consolidated balance sheet at April 30, 1949.—V. 169, p. 1271. 


Sears, Reebuck & Co.—May Sales Slightly Off— 

Period End. May 31— 1949—Month—1948 1949—4 Mos.—1948 
Sales _...----- $192,601,565 $193,326,805 $685,098,186 $731,754,631 
—V. 169, p. 2214. 


Shareholders Trust of Boston—Stock Sold— 


Of the 104,000 shares of Beneficial interest (par $1) offered for sale 
April 13 through underwriters headed by Harriman Ripley & Co., Inc., 
74,006 shares were disposed of for a total of $1,489,001 and 29,994 
shares were removed from registration. Sce also V. 169, p. 1889. 





Shellmar Products Corp., Mt. Vernon, O.—Merger Dis- 
cussions Ahandoned— 

Peter Berkey, Chairman of this company, and Dwight S. Brigham, 
President of Keyes Fibre Co. of Waterville, Me., on June 13 announced 
jointly that all cCiscussions looking towards the merger of. the two 
companies heve been abondoned.—V. 168, p. 1804. 


Sierra Pacific Power Co.—Earnings— 


Period End. Mar. 31— 1949—-Month—1948 1949—-12 Mos.—1943 


























Operating revenues ____ $340 424 $293,061 $4,045,260 $3,665,535 
= aS ih aa 186,326 154,240 1,996,386 1,740,075 
Maintenance Se niee dead 27,982 21.469 326,190 294,927 
Deprec. and amortiz.- 24,613 19,782 218,068 201,259 
General] taxes ___.__--_ 29,264 25,378 364,140 310,175 
Federal income taxes__-_ 16,€00 18,304 292,810 318,104 

Utility oper. income__ $55,438 $53,888 $847,666 _ $800,995 
Other income (net)____ 1,611 845 13,550 2,198 

Gross income __-__-__ $57,049 $54,733 $861,216 $803,193 
Income deductions _____ 17,837 12,205 191,191 126,451 

Net income _________ $39,212 $42,527 $670 025 $676,742 
Preferred dividend requirements_______-____--_~ 210,000 210,000 

Balance applicable to common stock_______-- $460,025 $466,742 
Earnings per common share (226,584 shares) __ $2.03 $2.06 
—V. 169, p. 1819. 

Sioux City Gas & Electric Co.—Earnings— 

3 Months Ended April 30— 1949 1948 
I ia ec sss lieascaltncenitt eb haltnasi an chinsiabatuigti $5,603,920 $5,174,036 
Sole ties isa o. pesos emia ati ee tas ees tires 2,385,739 2,284,709 
I ps ap heme ewe ener sihomroee aec 315,362 269,135 
a a 348,307 312,547 
ERIE IRE Melt ST TE a CN 742,106 652,212 
Peneees wecoeee tage... 3... a 557,252 481,660 

Net earnings from operations.___._._._.__.__--____ $1,255,151 $1,173,769 
a  asesanmteusatcs wes 465,778 408,012 

Gross income --------- a ne ff ef 
Income deductions _____ bls sth lia eel Sts bin 266,867 267,553 

mee Weems _.. Ls $1,460 81.3143 
Dividends accrued on preferred stock__________ 148,205 148,205 

Re elapse CA EN REO PC $1,305,855 $1,166,023 
Shares of common stock outstanding__________ 428.176 356,814 
I PON INNO cdr a ot a $3.05 $3.27 


—V. 169, p. 1998. 


Sky Harbor, Carlstadt, N. J.—Filing With SEC— 


The company On June 10 Ciled a letter of notification with the SEC 
fer 299,000 shares of -ommon stock (per 10c.) to be offered at $1 per 
share. Underwriter, G. F. Hulsebosch & Co., New York. Proceeds will 
be used to pay expense of financing, pay accounts payable and balance 
cf mortgage, purchase of planes, land, etc. 


(L. C.) Smith & Corona Typewriters, Inc.—Omits Div. 


Action on the dividend usually payable July 1 on the common stock, 
no par value, was deferred by the board of directors at their meeting 
on June 3. Distributions of 50 cents each were made on Jan. 3 and 
April 1. last, and in each of the four quarters of 1948. 

_ H. W. Smith, President, said: ‘‘In view of the expense incident to 
introduction of new typewriter models, it was decided to defer action 
on the dividend at this time.’’-—V,. 169, p. 1491. 


oe Radio & Television Corp.—Files Reorganization 
an—- 


The corporation has filed in Federal court at Chicago a reorganiza- 
tion plan calling for 15% payment on al] unsecured claims. The com- 
pany said the plan has the unanimous approval of a creditors’ commit- 
ae headed by Henry Anderson, credit manager of Crescent Industries, 
nc. 

“The plan is a libera! effort on the part of the creditors to wipe 
the slate clean and stil] leave the company with sufficient working 
capital to continue its business,’’ Mr. Anderson stated. 

Other members of the creditors’ committee are David E. Davis, 
Treasurer, Oxford Electric Corp.; Claude A. Cerison, - Vice-President, 
Standard Transformer Corp.; Oscar Holen, of Holen Adjustment Bu- 





reau, representing the Radio Corp. of America and the Radio Manufac- 
turers Association, and Oliver Will, Credit Manager of Caswell Runyan 
Corp., Huntington, Ind.—V. 159, p. 586. 


South Carolina Electric & Gas Co.—Earnings— 
. (Including South Carolina Power Co., Subsidiary, Acquired May 18, 1948) 


Period End. Mar. 3i— 1949—-3 Mos.— 1948 194912 Mos.—-1943 
Total oper. revenues_ $5,081,346 $4,790,953 $19,287,107 $17,359,923 














Cperating expenses 1,430,108 1,331,478 5,474,735 4,918,299 
Fuel used in electric 

ee 156,332 307,238 2,544,405 2,072,602 
Purchased and _  inter- 

changed power (net)~— 310,641 209,315 1,140,822 1,213.243 
Maintenance __--- 338,573 370,340 1,425,352 ,375,725 
Prov. for depreciation 

of utility plant___-_ 410,050 377,992 1,549,058 1,354,162 
Prov. for amort. of elec. 

plant acquis. adjusts. 67,028 72,097 263,041 288,387 
Federal income taxes 545,900 484,698 1,195,202 1,149,900 
Other taxes Seeds 564, 653 502,988 2,125,488 1,870,379 

Operating income ___ $1,258,061 $1,134,807 $3,569,004 $3,117,226 
Other income (net)-_. 3,282 9,495 26,616 38,101 

Gross income -_---- $1,261,343 $1,144,302 $3,595,620 $3,155,327 
Total income deductions 374,973 314,860 1,469,255 1,198,008 

Net income __- ; $886,370 $829,442 $2,126,365 $1,957,319 
Prov. for pfd. stock div. 132,659 78,272 498,046 313,087 

NE ne dina $753,711 $751,170 $1,628,319 $1,644,232 
Pro forma balance- 753,711 611,867 1,575,726 1,277,901 
Pro forma balance per 

share of com. stock .-_ $0.62 $0.54 $1.29 $1.04 


NOTE—For comparative purposes, the statements of consolidated in- 
come include the earnings of the subsidiary prior to its acquisition on 
May 18, 1948. Also, certain minor reclassifications have been made in 
periods prior to 1949 in the interest of consistency. The resulting con- 
solidated balance after actual] preferred dividend provision is adujsted 
pro forma to annualize the effect of changes in taxes, income deduc- 
ticns and preferred dividend requirements occasioned by the acquisition. 
The pro forme balance per share is based upon common shares out- 
standing at March 31, 1949. Subsidiary earnings since acquisition are 
$544,692.76.—V. 169, p. 2214. 


Southern California Edison Co.—Earnings— 


Period End. Mar. 31— 19849—-3 Mos.—1948 1949—-12 Mos.—-1S48 
Operating revenues __-_ $24,906,160 $23,366,661 $96,951,230 $88,735,789 

















Total operation 9,039,935 9,955,770 34,807,918 32,324,002 
Maintenance -_~_~- Se 1,801,548 1,247,877 8,997,232 6,932,256 
Provision for frequency 

change aan Re Reon iesaaanie 3,450,000 7,810,000 12,600,000 
Prov. for Federal taxes 

Oe eee © ot ao nse 2,580,000 904,000 6,086,000 4,738,500 
Other taxes tes 2,865,382 2,342,169 10,757,386 9,460,816 
Prov. for depreciation__ 2,738,625 2,489,624 10,207,498 9,455,602 
Amortiz. of acquisition 

adjustments —_------ 65,452 65,452 261,805 261,805 

Net operating income_ $5,815,213 $2,911,769 $18,023,391 $12,962,608 
Net non-oper. income_ 448,599 341,941 2,289,100 1,553,887 

Gross income _____-- $6,263,817 $3,253,710 $20,312,491 $14,516,695 
Interest, etc., deductions 1,542,165 1,252,763 6,304,673 4,721,510 

Net income ___-_---- $4,721,652 $2,000,947 $14,007,818 $9,795,185 
Preferred dividends —- 1,441,257 1,172,783 5,722,119 4,705.593 
Common dividends -~-- 1,194,169 1,193,836 4,776,081 4,772,247 

Baleee’ ~..2+..«- _ $2,086,226 *$365,672 $3,509,618 $317,345 
Earned per com. share $1.00 $0.26 $2.57 $1.60 


*Loss.—V. 169, p. 2214. 
Southern Colorado Power Co.—Weekly Output— 


Electric output of this company for the week ended June 8. 1949, 
totaled 2,981,000 kwh., as compared with 2,787,000 kwh. for the 
corresponding week last year, an increase of 7.0% .—V. 169, p. 2553. 


Southern Fire & Casualty Co.—New Name— 


See Tennessee Odin Insurance Co. below. 


Southern Indiana Gas & Electric Co.—Trustee— 

The Bankers Trust Co., New York, N. Y., has been appointed trustee, 
paying agent and registrar for $3,000,000 first mortgage bonds 2%% 
series of 1949 due June 1, 1979. See V. 169, p. 2425. 


Southern Ry.—Estimated Gross Earnings— 
—Week Erd. June 7— ——Jan. 1 to June 7—--—— 
1949 1948 1949 1942 
___ $5,405,305 $6,089,902 $127,516,392 $140 553,051 


Period— 
Gross earnings _--~- 
—V. 169, p. 2534. 


Southern States Iron Roofing Co.—Stock Sale— 


Of the 30,000 shares of common stock (par $1) registered with the 
SEC Feb. 21, last, 12,690 shares were sold to employees at $10 per 
share and 17,310 shares were removed from registration. The stock 
was sold by three stockholders who will receive the preceeds.—V. 169, 
p. 949. 


Southwestern Gas & Electric Co.—Securities Offered 
—Offering of $4,500,000 first mortgage bonds, series C, 
3%, due June 1, 1979, was made June 16 at 102.50 and 
interest by Salomon Bros. & Hutzler and Carl M. Loeb, 


Rhoades & Co. | as 

An underwriting group headed jointly by White, Weld 
& Co. and Kidder, Peabody & Co. offered publicly 
June 16 a new issue of 25,000 shares of 4.65% cumulative 
preferred stock ($100 par). The stock is priced at $101.75 
per share plus accrued dividends. 

Both issues were awarded at competitive bidding June 13. The 
bonds were awarded on a bid of 102.03991. Seven other bids, all 
specifying a 3% coupon, were received, viz.: Lehman Brothers, 101.768; 
Halsey, Stuart & Co. Inc., 101.716; Equitable Securities Corp., 101.6899; 
White, Weld & Co. and Kidder, Peabody & Co. (jointly), 101.6411; 
Otis & Co. (Inc.), 101.5845; Merrill Lynch, Pierce, Fenner & Beane 
and Union Securites Corp. (jointly), 101.572; The First Boston Corp., 
100.916. 

The stock issue was awarded on a bid of 100.33. Other bids re- 
ceived were: Lehman Brothers, 101.051 for a $4.70 dividend; Merrill 
Lynch, Pierce, Fenner & Beane and Union Securities Corp. (jointly), 
100.92 for a $4.70 dividend; W. C. Langley & Co., 100.533 for a $4.70 
dividend. Harriman Ripley & Co., Inc., offered 101.7131 for a $4.75 
dividend. 

PURPOSE—The proceeds to be received by company from the sale 
of $4,500,000 bonds and 25,000 shares of 4.65% preferred stock will 
be used to pay the cost of additions, extensions and improvements to 
the properties of the company and to prepay the $2,000,000 notes 
payable to banks representing temporary borrowings for such purpose. 


CONSTRUCTION PROGRAM—During the first three months of 1949 
the company expended approximately $2,162,000 for additions, exten- 
sions and improvements to its electric properties, and estimates, on 
the basis of present costs and forecast load growth, it will expend 
for these purposes approximately $7,638,000 in the period April 1- 
Dec. 31, 1949, $8,400,000 in 1950, and $4,400,000 in 1951. These 
expenditures, made and to be made, include approximately $7,800,000 
for the completion of the 50,000 kilowatt generating plant at Moor- 
ingsport, La., and the 60,000 kilowatt generating plant at Longview, 
Texas; $5,500,000 for improvements and additions to the transmission 
system; and $9,300,000 in respect of distribution and genera! facilities. 
It is contemplated that the $22,600,000 required for the three-year 
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cot ZF er an cee 
ot . LY RANGE OF PRICES WEEK ck Exchange 
ear 1948 
Range Since Jan 
Le STOCKS 
$ per NE 
share $pershare per share = ye ~~ ee siisadaie 

a 7 per sh rda iw 

76 Deo ae 2.4 oe a + ‘ae /f feavat Monday LOW AND HIGH SALE PRICES 
a a t ar ednead 

443%. Dec 6% Jan ia: aa Abraham & Straus. new_---_- 5 terme $ per shar cy ago juneae. Tharsday 
Oo. glen 55% Jun 36 Jun 13 3% Jan 7 ACP- = % S la om, wit’ “ $ per share : June 16 _— Sales for 
14% Feb 33% daar 18% Jun 13 er Feb 9 Acme oe to wat 7 a7% 37% 33 «32% : - share $ ver share ; une 17 the Week 
a Dee 16% ey aire 16 14 19% by . ro. tee tere 10 2 2 - 98 98", 115 37% 38% pio = Sharea 

ue aa) | (ee oo) O62 2. oo = See ca ogee Se 3 2 st lai “9842 115 5,100 
ua bin. % Dec 14% Feb 5 Jan 26 Addresso lh ls No par 17% 18% *18 18% 36% ma 8 2 1% 1%, 190 
<n | oe fee Se Shy i. Se graph-Multigrapé Corp__lo Rh ae tee 18% 18% *18¥e 18% hap aay be: 

=0% Dec 27% May 46 May 25 46% ane 4 Affiliated Gas Equi sib 28% 28% *34% 37 onan 17% 17% 17% 18% 18% 806 

_— = a 6 see 2. PS <a acthomeaer ise 17% =| lee a7 28, 20 *35 33 ae ae 3,300 
oo Se Cert Sees Soe ose ae ea: oe ee a, ae 
a Nor Boe Jun Apr de 70 api 2 alaska Juneau Gold tiaiag—— 20% 21% 31% 21s eg gh ae 10,700 

70 M © commo pope 9% 102 vd 211 @ 46% ; 8 , 

37 Feb 4% May 2% Feb 2 ar 4 4% % in. ‘5 #99) 1% 22% 3 46Y 400 

= - 3 3 Y2 102 #991 4 22 22 4 46% 
ci Sea. See .: ine 2° es Gee ae 3 99% 102 ° Ye 21% 2 300 
49 M eny Corp common_______- 100 13% 13% F 3 ° 99% 102 4 21% 1,3 
2354 Dec May 64% Jan 24 ay 19 542% common... *673 8 13% 13% 3 3 *99% 102 ,300 
109 May 17! 75 May13 preferred A___________10 1 ‘a ©669 67 dog 13% 13% _ ie 3 +2 
i & — = a 95" May 20 Ps Allegheny ior conv preterved_No par at ae ou ate 7 a. ah Be 13% 13% we 
% Dec 9 May 26 ~ $4.50 co Corp_No pa 681 ta 43% 44 a 2% 2Y bd *66% 67% ’ 
x171 Mar Pe te Jun 6 Ju 93% Feb 17 Alleghen ~ referred__ par ‘2 68 2 &67 44 455 14 23% 2Y, 8 50 
98 Ma n 13 8% J ----No par 17% 18 71 © ® 45% 45y, a 2% 14 
16% Dec 2 y 165 Jun an 10 Alien est Ry 6% d on” 17¥ oF 68 71 é V4 454 ,600 
1% Jan 16 188% J In usnries In @ gtd-1oc 87 92 . im 1734 68 71 . ¢ 3,7 

25% Dec 34 1542 Jun 14 an 24 Allied Chemical : 3 Rae *87¥, *87 = 92 « 1% 18 ¥, *68 28371 ys 
— eae Soe 18% Feb 1 Allied a No pa oad» °87% 90 a a om 18 18% = 
81 Mar Ye May 25% Feb 25 23% May 19 Allied Mills _- et 6% 6 *87Y%4 90 . 92 37 4,700 
26% Dec 42% May 83%s Jan 8 30% May 16 ee es ice ra No jeree ee i °6% 7 87% 90, a. = = 
73 Dec 42% May 25% Feb 25 90 Jan 20 <a Corp common__No aa STOCK fa 16% 15% 154 166%2 168 165 6% 6% 6% ~ 

98 Jun 77 Jun = 30% May 12 sneeee - = EXCHANGE Oe 2534 18% 15% 16. 16 1. 166 *165 166% 1.300 
a Nov 31% Oct 263 83 May 17 3%% pron vos hem gmeramgs par CLOSES *39 ora on" 28% ji - 4 25. = "0 ‘Zr 16% = 
@ Nov 6 Jan 3 3, 066.5. 106 26 45 9 91Y 2 Va x277, e 5, 25% 

44 y May 3, 31% Ma — Va 27% : 2 *g9 Ye 283% 8 900 
83% Feb 121 May Satna Seey 20 Sie Bestant Soment.-. iy Ste 73 78% 0 8TT 8 27% 27%, 27% 27 eo” ws 13,200 
34% Dec ay 89% Feb 7 Jan 31 6% ather Co cc 79 719 oa ¥% 26% 27 2 100 

2% Jun eb 7 106 A convertible com___1 27 27! 17 79 8 Yq 6 200 

6% Oct “ 34%, Jan 3 pr 18 Amerada P preferred 5 2¥ 2 27 27 77 17 , 

47 +N Mar 63 40% Jan 25 etroleum Corp____No p G i ... 2% ; *27 28 Y, : 
iit Sees Set Samra finer” aericieuralChemcal-No bet tH Dh BR BSR Bes 

8% Feb 70 20 Jun 1 ay 18 3%% common #3 93% 96! 41 #361 ‘ 2% 2%, 
af May 62 3 24% Mar 31 cum conv pref -------l 4 36 2 96 a7 6% 40 * 4 500 
31% Dec 43% May 73, sd 12 tov : ts b 14 rs ia Goulet Note commoa_-—-10 53 eo "3% "3% ir ft 35% 25 i 3574 28 26% 4,900 
103 Nov ay 3042 M 8 r29 Am Br gids 59 V2 9 + ee 35 Y. 35 

111 Jun 2 Mar 23 35 erican Bosch -50 20 21Y 59 Ve % 87, 9 ls Y 1000 

6% Sep 10 97%, Jun 17 Jan 10 Amer B Corp___-__- #63 2 20 20 59% 60% 61 8% 8% 

3 Dec % Dec 5 J 104 Jan 1l rake Shoe Co com_. No pa 2 Vg C4 #63 20% 21% 61 *60% 6 8 27,500 

6% Jun 2Jun 1 10%d 4% conv preferred -- No par T% TY 5 G% *63! , 21% 22 “ beg 1,600 
76% Feb 2¥2 Jun 13 an 3 American Broadcasting Co 100 31 ° 1%, 7% V4 64% %63 Y, 21% 21% , 
163% Oct ae May P tip 3% Jan 7 Am n Broadcasting Co Inc_ 31% 305 1% 8 44 64% *62Y, : 1,500 
17 J an 3 93 er Cable & Ra o Inc...1 *99 109 31% x31! ¢ 7% 8 4 64% 
28 %- Nov un 172% Mar17 4 Apr 27 America dio Corp *99 «61 i” 3 ™% 7 500 
93% Apr 27 American Can Co common__——_-2 1 5% 57% 00 #98 \, ; 31% 31%. x % 4 
—o ee | Oe 181% Jun 13 eertaee See Pe een ; ‘a 55% 55 v2 99 ° “ 30% 5 
00% J 2Jun 6 33 % preferred ------25 2% 2% 8 65% 3 2 98le 9 31 1 
18% Mar 27 May 19% Jun 14 33% Jen 7  Ameriean Car & == 22 oe ie! omer! ae 3s a ta br "200 
10 A 22% M preferred ---No par 0% 181% 0179 88 ¥. y %. 2% ‘ 4,400 

38 ©6Dec 5 ug 10642 Ma 4Mar30 Am ed _._____- ; 4 179 1 V4 89% va 2% 2% 

1 Ma y 6 108%F erican Chai ------100 22 23 81 180 8 88% 89% : 9,700 

ee hie wanes eb 15 5% no n & Cable_-_No pa 63 22-228 180 180% BE%e 88 7 
14% Dec 22% Jun 15%Feb 8 46% Apr 4 American Chie peeterred...Mo par RE 622 621, 22% 22% 23 aye *179%4 181 3,760 
81 Dec Y% Jun 14. Ju 18% May 4 Ameri Chicle Co_____ “WN par Pty, 19% 195, 2 62 63 . 23% 3 23 160 

94 Jun nl4 17%M can Colort ----No par 10742 108% oka”? siee 195 : 63. 63 3,009 

i 33% Feb 43 74 Jun 6 ‘ ar 21 American C ype eae 10 41% J2 108 108 18 19% 19% 3/ 63 63 be 
9442 Feb 107 Oct 35% Feb 8 87 Mar il 4% % rystal Sugar com____ 4 41% 41 4 108 108 ° @ 19% 19% 195; 700 

3 rior m___.10 16 16% ‘ 412 411 108 108 8 952 1 
25 Feb % Jun 99 Ja 43% May19 Am P preferred__ 4 164 Y, 2 41¥ - an *108 108% 74 
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Y > 4 
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ee ae _ 04% 105 . Va 38% 397, Ye 74 *72% " 300 

Lowest Highest Range Since Jan. 1 STOCKS 26% 27% = be 104% 10354 eee 40% 40% a 714 10 
8 per share $ per share s Lewest NEW YORK STOCK 1, 26 27 27 3 a + 1041%4 104 -—" 10, 
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7 » Apr 6 $7 2nd preferred A___ r 1 5, ne og / 
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10% Feb —. @@oe sf a. “Ee oe ome Products———————_ +45 43% 3% 3% 442 342 34 37,37 ‘ae 

; Ice Co com_______No pa 1 45 43! ® ‘@ 3% L 34% 1 600 
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19 Jun 7 12% May 6 non-cum —~ae Par 270274 ony,  o7te *45 BY 44 3% . 3,200 
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29 Feb 5% Ja 2 Apr 14 4% o Ltd com_N 3, 6% 78 pads Hog 11%, 

35 De n 3 6% J 2% preferred -No par 43%, 43% ia *76% 78 % 11% 1 
% ree . & 2 % Jan 22 American Molasses Co_-_—- 100 22% 23 4% 4%, *763 1% 11% 
---- 4% y 4 78 +763 6,400 
80% Nov a Jan 72 Feb 25 ping May31 American N olasses Co_-_-_- 1 101 10 22% 22% vy, $2 4% 5 76% 77% y 
69 May 8 19% Apr 13 Am gas tee eee =: *100¥. + 22% 22¥ 44, § 40 
2's Feo 16% May SoM Fe> 100 81. Beay 17 ap potkenned Light Com__uNe pat STOC 3ai2 35% Rts a “10038 a *100% 101% Fie ou 2,400 
62% Nov 176 ay 10 Jun 6 ay 17 $5 SS. See. ig y, ne % 35%, " £55, 2 100% ’ 
14% J preferred --NO par EXCH 9% 92 1 2 35% 35 3 6 £55, 90 

642 Dec 12% Jan 169 Mar 31 ,Jan 7 Amer Rad & St San’y com___ No pa ANGE 88% 91 9% 9% 9! 2 5 351 a 6 200 

16% Feb 2 8 Jan 64% M 175 Feb 25 1% & st San’y com N f CLOSED 2 88 89 ‘8 9% gy 4 v4 3412 34), 
8 Oct ar 8 8 Ma; preferred ---No par 74 5% 89 «= «89 Ya 9% 9 2 1,100 
33 Sep c 23%e Jan 4 ay 5 American -- 100 10% 10% 71Y 73% a 89 89 Yq 9a 19/300 
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7 A «Jun 14 23 3 non-cum preferred___.__.1 25 159 150% 14 40% 41% 2 38 3 2,000 
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a a ae Ee eorataoa—-100 i ae ae 
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2 ae 45 ly, . 60 Ys 60 Y. 87 *81Y ’ 
93 Sep 107 Jan 25% Jan 3 35% Jan 8 Anacond opper Mining___.-_ 50 4) 3 P ‘3 4% 454 4! 4 *60 66! °81% 87% 
464%, Mar 60 Jun 99% Mar 29 34% May 31 Ancho a Wire & Cable____No par 26 I, 92 50% 50% 507 4% 4% 434 5544 60% 
184% Feb 3 a Jun 4842 J 105 Mar 2 r Hock Giass Corp com <i 25% 26% 253 25% 50% *50 — 44, 4% 9 
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6% May @ May 13 10 ¥, : Anderson-Prich —— | 102 103 ¢ 3 325%, 32% Ve 24 23 2 r 
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for Previous STOCKS LOW AND HIGH SALE PRICES 
ear 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Highest Lowest Highest EXCHANGE June ti June 13 June 14 June 15 June 16 June 17 the Week 
$ per share $ per share $ per chare $ per share Par $ per share 8 per share $ per share $ per share $ per share 3 per share Shares 
24 Nov 34% Jun 26%, May 2 30%, May 19 Archer-Daniels-Midlar.d —.__- No par 27% 27% 272 28% 2842 28%%4 29 291 29 29 1,200 
23% Nov 32% Oct 19% Jun 14 2742 Jan 26 Armeo Steel Corp com___.__---- 10 19% 20% 19% 19% 19% 20% 20% 20% 20 20% 10,800 
89 Dec 101% Jun 77 Jun 15 95 Feb 3 4%% conv preferred_________ 100 x79 81 78 78 77 80 79 80 79%2 79% 590 
6% Dec 15% May 5 Jun 13 7% Jan 8 Armour & Co of Iilinois com____5 5 5% 5 5% 5 5% 5% 5% 5% 5% 20,700 
68% Dec 106 Jan 49% Jun 7 77% Jan 10 $6 conv prior preferred_._.No par 49%, 49% 49%, 49%, 49% 50 50% 51% 51% 51% 2.300 
41% Feb 56% Jun 38% Jun 13 49% Jan 21 Armstrong Cork Co com____No par 38% 38% 385% 38% 39 39% 39% 39% *39% 397% 2.200 
88 Jan 99% Jun 94% Apr 28 99% Feb 4 $3.75 preferred —__.-.---- No par 95 95 *94 945% "94% 95 95 94% 94% ‘200 
103 =Nov 115% July 105% Jun 15 110% Jan 3 $4 conv preferred____-_-- .-No par *106 106% "106 10642 105% 105%4 *105% 10 *105%4 106% 120 
Dec 18% Jun 13% Mar 1 15% Jan 5 Arnold Constable Corp__-.__~.~-- 5 *14% 15% *14% 15 *14% 15 *14% 15 14% 14% 100 
11% Dec 17% Aug 8% Jun 14 13% Jan 11 Artloom Carpet Co Inc__---- No par 8% 868% 8% B84 85, BS *E% 8% 8% 8% 400 
12% Mar 19 May 11% Feb 28 14% May 16 Associated Dry Goods common__-1 13 13% 12%, 13% 13% 135% 135%, 135 13% 13% 3,600 
98 Dec 111 May 95 Apr 27 103 Jan 21 6% ist preferred._________--- 100 96% 96% *96%% 97% 96% 96% 98 98 *96% 98 ' 90 
87% Dec 106 «July 87 Apr 12 98% Jan 27 7% 2nd preferred___-_-----~- 100 *90% 90% 90% 90% 9024 9034 90% 92 90% 90% 140 
26 «Jan 35 Jun 30% Feb 14 37% May 16 Associates Investment Co__---~-- 10 33% 33% 33% 34 x3442 34% 34 34%, 3334 3334 1,200 
64 Feb 120% Sep 80 Jun 14 105%Jan 7 #£«®Atch Topeka & Santa Fe com__100 80% 83% 80 81 81 824 81% 82 81 814 6.300 
96 Mar 107% Jun 97% Jun 14 — Jan 24 5% non-cum preferred______- 100 97% 98% 9742 97% “9742 98 97%. 977 9742 97% 1,500 
13% Dec 19% Jun 11 Jun 7 ae ae 2; a ee 10 11% 11% 11% 11% 11% 11% *11% 11% *11% 11% 1,200 
44% Dec 62 July 32% Jun -13 a1 Jan 7 Atlantic Coast Line RR_.--- No par 32% 33 32% 33% 33% 34% 34% 35 33 34 1,600 
26% Jan 64% Dec 53. Feb 7 70° May23 Atl G & W’I 8S Lines common__-_i 67% 69% 66 66 66% 66% *66 68 66 66 "B00 
66 Sep 81 Dee 77 Feb 14 94 Mar 18 5% non-cum preferred____-__- 100 *82% 85% “B22 8542 "83 84% 83 0s «884 *78%2 8442 200 
30 #©=Feb 50% July 30% Jun 13 39 Jan 7 #£«Atilantic Refining common ___-_--_. 25 30% 31% 30% 31 31 31% 32 321 32% 32! 5.800 
102 Feb 114 May 106 Jun 1 109% Feb 4 4% conv preferred series A__100 ©1063 1074 *106%4 107%, 10642 107 107 107 ; 107 107 ; "260 
91 Feb 99 Jun 94% Jun 17 98% May 6 Preferred $3.75 series B__-.-. ar 96 96% 9542 96 95 95% 95 95 94% 94% 200 
x19% Nov 25% May 20 Jan 4 23% Apr 1 Atlas COOP 004-2 ns eg 20 20 20 20 20 20% 20 20% 20% 20% 8,400 
46% Aug 64% Apr 42 Jun 10 58 Jan 3 £4Atlas Powder common-_-_--___- No par 42 42% 42 421, 43 44 43% 44 44 441 "400 
99 Sep 114 Jan 100° Feb: 7 106 Jan 7 4% conv preferred________--~- 100 102 102 *101 102'2 10242 102! *101 103 101 101 , 40 
20 8 Oct 24% Jan 16% Jun 14 20% Jan : Atlas: Tack Corp__--- Shermineks No par 17 17 16% 16% *16% 17%, 16%. 17Y, 164% 164 300 
4% Dec 9%. May 34 Feb 25 6% May Austin Nichols common __--- No par 5% 5% “5 53% *51, 51% 5% 54 55% 554 400 
12% Nov 16% May 13% Feb 11 15 Mar 24 Conv prior pref ($1.26)___No par 14 14% *14% 141, *14 14'%2 *14 141 14% 14% 200 
6% Dec 19 Jan 4% Jun 14 8 Jan 24 Autocar Co -..-----~+-.-~-----, 5c *4%, 4% 43%, 4% 4% 4% 45% 45, 4¥, 4y, 2,100 
xll Nov 19% Jan 11% Jan 5 17% Mar10 Automatic Canteen Co of Amer__-5 STOCK 12 12% *12 1234 *12 1242 11% 1134 1134 113, 1000 
4% Feb 7¥2 Oct 4% Jun 14 7%Jan 7 #Avco-Mig Corp (Thc) common__-3 EXCHANGE 5 5% 4% 5% 5 5% 5 Ye 5%, 5 5%. 20,900 
35% Jan 46 Jun 34% Jun 14 44% Jan 10 $2.25 conv preferred__.__.__No par CLOSED 35 35 42 34% 34%4 35% 35% 34% 34% #3434 353 1,000 
13% Feb 16% Jun «x13 Jun 8 14% Jan * Babbitt (B T) Inc 1 13 13 1 * Y, s ; 
+ ig bang ie july = oe R 140 Jan Baldwin Locomotive Works_ ~~~ 213 8% 9 35% "ah am °» : 3% . . 5 8 800 
ar % Jun 11% Jan 7 Baltimore & Ohio common___.100 73 8! My 7 7 / 7 i 
15% Feb 29 42 vuly 14%, Jun 14 22% Jan 7 4% non-cum pre‘erred____- *100 15% 16% 1432 aH, 15% 16% 14 ° 1844 1930 16! 1 y000 
13% Feb 31% Jun 14%, Jun 13 25 Jan 7 Banger & Aroostook common___50 14%, 15% 15 1542 15% 15% 15% 16% 15% 154% 3.800 
60 Feb 80% May 60%Jun 13 70° Feb 3 Conv 5% preferred_-___-___ 100 60% 61 61 - 30! i ; 
: 50 2 61 59 60'2 604% 60% 60 6012 40 
x _ a. —_ — -_— - pop. Jan 3 — ~ — (Delaware) ____10 39 39 x38% 39 39 39 *39 40 38% 3934 1,800 
Cc 6 Jun 2 Jun Jan 7 arker Brothers common__-_-_--- 10 5 Y, 4 55 5 * y * ; * 
36%2 Nov 45 Jun 36 Jun 6 41 . Mar 3 4%% preferred ...........-- 50 36 < 36% 036 § 33 ‘ 38 36 rt ~# a both iso 
31 Feb 45% Dec 39% Mar 4 49 Jan 10 RarneGel: O6l- Ce....0...pstdonnnsane 5 40% 41% 40%, 41 40%, 41 41 : 41% 41% 41% 00 
9 Nov 16% Mar 9% Feb 15 13% Apr 12 Bath Iron Works Corp____------- 1 10 10% 9% 10% 10% 10% 104 103, 104 10% 1600 
15% Dec 23%2 Jan 11% Jun 3 17% Jan 20 Bayuk Cigars Inc____-_~-~~ No par 11% 11% *11% 1142 11% 11% 12 : 12 11y 1134 1,500 
30% Dec 4342 May 32 Jan 4 45 Jun 9g Beatrice Foods Co cémmon____- 25 43 43 42 42 41% 417 41! 41Y, 41% 41%. 700 
8042 Sep 90 Jan 87% Feb 25 96 May 14 3%% conv pfd.......s-..... 100 92% 923 *92% 94 94 94 *93 * 94 ; £93 94 . 40 
16% Mar 22% May 12% Apr 27 20% Jan 8 Beaunit Mills, Inc__-___---.--- 2.50 13 13 124 124 *12% 13 12% 1234 *12% 13 500 
69 Dec 100 Jan 69 Mar 5 75 Feb 3 Beck Shoe (A 8) 4%% pfid__-..£100 *71% 73 713 712 *7134 73% 71% 73% 71% 71% 20 
il ata 6%, Jun 6 10% Jan “ Beech Aircraft Corp... ..._---.- 1 7 7 7 7 *7 TY, 3 7% * 1 
30 Feb 34% Apr 2 Jun 8 32% Feb Sent. Crock Be... --. 5 ‘ « t e . s -aete ona “7. 
32% Feb 37% July 30% Jun 14 37" aor e 30 Beech-Nut Packing Co__.- ~~. 10 51% 3 oat ante Sale tre “31% ths 32 3 1 =e 
14% Feb 20% May 11% Jun 10 16 Feb 1 Belding-Heminway -—- ~~ ..--~-~ mae | 11% 11% *11% 12 *11% 11% 11% 11% *115 12 "400 
10% Nov 19% Mar 10% Feb 14 14% Jun 6 Bell Aircraft Corp.._...-.,-...- 1 r13%4 13% r13% 13% 13%4 1344 13% 14 % 14 5 14} 2,000 
14% Dec 24% Jan 11% Jun 14 17 Feb 18 Bell & Howell Co common______10 ll’ 11% 11% 1132 113 11% 11%. 113 #113 123 500 
90% Dec 103% Jun 92% Jan 8 98 Mar 21 4%% preferred —.-___.--_-- 4100 *90% 94% *904%, 4% *40 { a% *90 93 4 *90 : 93 4 
26 Feb 38% Jun 26 Jun 13 34% Mar30 Bendix Aviation ._-______._..-_.-5 26 27% 26 26% 26% 27% 27%, 27% 27 40-278 9,500 
9% Dec 21% Jan 6% Apr 13 11 Jan 7 Bendix Home Appliarices_____33%¥sc 7%. 8 75— 73% 7, TV 7% 1% 7% 8 4 4,300 
21 Nov 26% July 21% Feb 24 24° Jan 5 Beneficial Indus Loan com__-__._10 x223 23 Ye 22% 23 *22% 23 23 23 Vp 223 223 1,200 
68 Dec 872 Mar 13% Jan 4 78 Feb 15 Cum pfd $3.25 ser of 1946.No par *74 76 *74 76 *74 716 *74 76 > “74 r 76 z 
86% Dec 102% July 93 Jan 5 98% Apr 26 Cum pfd $4 div ser of 1948_No par x95- 95 95 95 *93 «96 +943 bY °94 0, 
= ne ame — 3% _ + po se  . | a ee eee 1 3% 24 *23% 24 *2342 241% 23% potty $3334 34M, 400 
ay 2%aen- 7 Best feeds... ____-._.__-__.__ 1 ‘ 53% 5 VY $5 267 : 
30% Feb 39% Oct 23% Jun 13 33% Jan 7 Bethlehem Steel (Del) com_.No par 331 24% pon 23% 23% say ae ae 335 24 3600 
125 Mar 139%July 129% Jun 3 136%Feb 2 7% preferred __________ -----100 130” 130% 130%2 130% 130% 13044 13082 130% -*130%% 131 1 F00 
26% Dec 37% May 22% Jun 15 31% Mar21 Bigelow-Sanford Carpet_._~_ No par 23 23 23 23 ; 22 Ms 2234 227 " £23% 3 
9 Nov 14% Jan 9% May 31 11% Maril Birmingham Electric Co__---_ No par 9% 9% 9% 9% °9M% 10 <9! 10 < “Ou “oe * 700 
for Previous 8 8 
Low —_ a SALE PRICES 
ear 1948 " Range Since Jan. 1 NEW YO STOCK Saturday Monday Wednesday Thursday Friday Bales for 
Highes EXCHANGE June 11 June 13 foc it June 15 ; 7 
Spershare $ per share $ per shar iene pone yoo 
28% Dec eons pe e $ per share . Par $ per share - 8 per share $ per share $ per share $ per share 3 per share Shares 
sig Pes foteitay iow un 13 estate ae Binttatag" Ge MUS CO Napa te ty RI, i, UM HE B88 
? 4 - oO oe 10% 11% 11 11Y 11¥, 1134 11% 11% 11%; 117 4,000 
14% Sep 8% Jun 6 ; 5, . 5 3 ; " 
13 17% May om den 18 bean _— _ — ys gid eos nitnen memnanthts do arene ening mee 8% 8% 812 «B53 8% «69% 9 9% 9 9% 4,800 
ao bane 14% 3 Z @ Jan ss ughlin Inc_...-_.._~ 2. 30 *9Y% 10 *9'4, 10 9% 9% *9% 9% *9% 912 300 
iat wer 4% r~4 py a re 5a +l od Mosdnagtals Brothers__..__No par *40% 45 *40%2 45 *40%2 45 *40% 45 *40%2 45 ink 
8 Boe ed , lod , , , s 
49% Dec 37% May = 23 Apr 22.21 “Jan 18 penne” Aioemente ——— 4 a” aa onus oan aus, ate oa Zain 2300 
30% =e Hey _ a ; * eu Jan 12 Bon Ami Co class A__....._-No par 59% 59% *59%% 61 *595— 61 60% 61 6b. Gh "70 
16% 27% May saan +g yee a Class B .-No par 2342 23% 2342 2342 *23%2 24 23%. 24 2334. 24% 350 
87% Nov 44% Jun 38% Mar. 7° 42% May oe Borden co. (The). “is 40% 41 40%. 40 40° 40% 393, 40 "398% 3988 3/500 
-<- - 4 40%, 405 40 40} 394 5, 39% ,500 
we Sa tog Pied or _, * = a . ee es —— common___.-__ os x43 43% 4234 431, 4215 43% 43% 3% a : ‘si z300 
referred _____.._____ “89% 95 *895% 9 ©90 \y, 2 3 Y, ye 
1% Aug §% Mey 1%Mar 9 2% Jan 13 Boston & Maine RE (assented) - 100 1% 1% 1% 15, 1M ah ie “ite Ae 700 
Nov le Yeamen gan lt - 8a 17 Bower Bolly Bearing Co__-_--_ 27% 27% 2642 265, 2727 26% 27 26 «26 1,100 
4 z 6% lun 13 8% Mar30 #£4Braniff Airways Inc___._.-___- 2: 30 64% 6% 64a «648 6% 6% 6% 6% 644. 6% 3,200 
Ms os 11% Mey 2% Jan 5 47% Jan 10 Brewing Corp of America____.._15 30 30 30 30 *09,~=—«32 og on conte * same — 
x27% Mar 36% J < 2 Jun 13 9% Apr 16 Bridgeport Brass Co_______- No par 6% 6% 6% 6% 65% 6% 6% 63% 6% 6% 1,800 
25. Nov 34 a Soon 2 Jun 14 32 Jan 7 Briggs Mannfaeturing Corp__No-par 22% 23 2142 22% 21142 22% 22% . 225% 22%. 223% 4,600 
33% 4 May oJun 14 29° Jan 10 . Briggs & Stratton_____...._.No par 20% 20% 20% 20%. 21% 21Y, 21% 21% 20% 20% 1,000 
4 ~_ ase Jun = Jun 2 33. Jan 6 Oe tee a common ___.. 2.50 28 28% 2734 2g : *28 . 28 4 2814 2814 *28% 28% 1,400 
Mar ho sone Jan . 103. Feb 16. preferred -.____2___...100 101% 101% *101 102%4 *10L 101%, *101 101% #101 . 10174 100 
4 Jan x29% May 5 wae Union Gas___...._No = 2 28 27 273 \, Y, \, Y, y 
8% Dec 18%July 9 Jen 3 10%Jan 2; Brown & Bigelow . 3, a: | ace 79% 9% 5/700 
27, Feb = 33% Aug = 29% Mar14 314% May 16 Brown Shoe Co: Inc tatned,..18 STOCK ian”6| CM 30%. 30% ay os, 30% 400 
Feb 95 Jan. 6 992A ~~ mga - ‘8 *3073 30% *30°s 21 30%2 3042 400 
17 pr 8 $3.60 peapeeres ~~. ..---.No par - EXCHANGE *95%2 964 *95%2 9612 *9642 981 *9642 98%, 96'2 96% 50 
% Feb 23% Nov 16 Jun ‘16 22 Apr 4. Brunswick-Balke-Collender __No par CLOSED *16% 16% 1642 1642 1634 1634 16 16% ie 16 500 
15 hor 24% May 13% Jun 14 17% Mar14 SBucytus-Erle Co common.__....-_5 13% 14% 13% 137 ™% 14%, iy 14%. 14! 
Sep 124% July 2 a 13% 14% 14 14 414 7,300 
oA a 120 Feb 16 124 Mar19 1% erred . 100 120% 121 £190!4 121! y, 1 *120% Vv, 5 
1% Dec 11% May y, 4 120'4 12142 120% 1204 -*120 121 121 121 60 
6 Mar 75 July 62% Jun 1 69% Jan St = a5 preferred woe —- oe Sb a a Ts B's ea = 
. 4 ‘4 r ~ , 4 3 | i 
a. = 90% Jun 27 Feb 25 ##34 Jan 13 #£Buffalo mg! Pa “36% O71, OTe on ; “9672 3. "% F -" a ‘ 28 : 200 
86 Apr 26 91 Feb 17. Buff Niag El Corp 3.60% pid-~-100 89 «= 89 *87 34 ‘ cy . 3 . ‘ 
12% 21% May 12%Feb-15 15 Mar29 Bulla 2 8924 87 89% 86 89% a6 939° 200 
29% Feb 43% Jun ot ae tom + r ullard Co 3 ~No par 12% ba 12% 1242 12%8 12% 12% 125% *12% 12% 900 
16%, 243, 340 an 11 Bulova Watch Co Inc: 5 30% x90%, 20 905, 9aT, 30 3034 30% 3042 2,000 
Dec Jun %, Apr 19 18% Jan 7 Burlington Mills.Corp common _._1 14% 14% Y, 34 34 V, 5 5% % 
81 Mar "1 May 7 92 14% 14%4 145, 15% 15 15% 14%, 15% 12,700 
72% Dec 100 Jun idee e 2. = bs 4% erred 100 *80 8142 *30 8142 80 81 *80 82 *80 82 70 
27 Apr 88 Jun 73. ar 6 oy 9 Jan ; fe conv 2nd preferred____100 *69 70% 70'2 We *71 725% *70142 725% *70¥%2 T2 100 
12% Feb 17% = 13% Jun 14 ie% _ 4 2% preferred -___________-100 *73 78 *73 78 *73 78 *73 78 “73 73 --- 
1% Nov 10% July ; nae . a i Burroughs Adding Machine_-No par 13% 14% 13% 13% 135% 13%%4 1334 -13% 13% 14 7,300 
79 Mar 4 297% dies 15; "182 ay Bush Terminal 7% “TM 7 7M% 7% 7, T%. 1M%, TH%- Ts 1,300 
8% Dec 15% = pomp Feb 4 Bush Term Bldg 7% preferred —i60 x97%4 98 *98 100 9 8698 9 = 988 *99 «=100 80 
713° Dec 89 Jan 60 - 9% Jan 7 Butler Bros common 15 6 Ye 6% 6% 63% 6% 6% 6% 6% 6% 6% 3,600 
Jun 1 82 Feb 2 4%2% preferred ___..........100 *60% 61% *601 Ye \, 1 1 620 
2% Mar 4% May 3 Feb Ma 6142 61 61% 61 61 6 6 
16 Mar 27% Jul 17 7 4% Mar30 Butte Copper & Zinc__-——--—--__ 5 3%, 3% 3% 3% 3% 3% £3% 3% 3% 3% 900 
98% Jan “; ae ea -_ 3 a Y%eJan 27 Byers Co (A M) common___No par 17 17% ae 17%2 18 *1778 18 *17%_. 18% 2,500 
23% Feb Jem «-:20% Jun 13 26% —_ * 7% ea eyetesver..s08 98% 98%, *98%4 100 *98% 99 98% 98% 98% 982 50 
an 24 Byron Jackson Co —..-...- No par 20% 20% 2042 20% *21 21% *20% 21% *20% 21% 400 
27% Mar Cc 
_— i. eee 2 in, "8 36% Jan 26 California Packing common_-No par 31% 31% 31-31% 31-31% 31% 31% 3138 1,600 
1% Dec 3 May i ‘ pr 18 5% preferred 50 *53Y 54 *53% 54 *53'4 54 *33% 54 *53%.: S4 anal 
5 Dec 8% Ma. - n 2 1%Jan 7 £Callahan Zine-Lead ____--------- 1 1 1 1 1 1 1% 1% 1% 1%: 1% 3,900 
21% Dec 31% May Ft, ron 3 5% Jan 6 Calumet & ode Cons Copper_-__5 334 3% 3% 3% 358 3% 3% 3% 3% 3% 3,600 
9 Nov 155¢ May 9% - z 23% Jan 10 Campbell W & C Fdy_-_---- No par 17 17 *16%_ 17 17 17 17% 17% 17% 17% 700 
101% Nov 119 Jan 103 - 12% Feb 4 Can Dry Ginger Ale com____1.66% x10% 10% 10% 11 1044 105% 10% 11 10% tt 6,700 
un 9 109% Mar 21 $4.25 conv preferred____- No par x103%42 103% *103—s it Ms ¥/ : *102% 103 80 
Dec 44 May 37%2Jan 3 41 05 103% 103% 103 103 ‘a 
Mar x19% May 16% 3 . May 6 Canada Southern Ry Co... --- 100 39% 39% *38%. 40% “3744 40'2 39 39 38% 38% 70 
Mar 19% 4Jan 8 18% Apr 11 Canadian Breweries Ltd__--- No par *16% 17% 17 17 *16% 17 *164% 16% 16% 1673 100 
iy a May 10% Jun 13 14% Jan 7 . Canadian Pacific Ry__....-....-25 ¥ Si 3 %, ay ¥ > ey 24,900 
Mar es 40%dan 6 y 10% 11 10% 10% 10% 10% 10% 10% 10% 10% 
45 Jan 24 Cannon Mills ...._....._...._.No par 41 41 *40 41 *40% 41% *40% 41% 40% 40° 200 





For i100tuotes see page 28. 
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7. for Previous ORK STOCK RECORD 

fear 1948 

$ = 9 Highest I Range Since Jan. 1 NEW YORK STOCK Low 

ome Rare. Sxprahere eer wwe Ee eee EXCHANGE Wateetay Monday (eee ee 

May 12 V4 Mz June 13 ay Thursd 
48} V4 Mar 23 Par J ursda 
ee ee ee samt, glumes, tery dumeie, Juma, une, Sig eck 
100% Feb 110% a 1a? Maes clit aes te ot oo oe 12% 12% 12% 12% hee coe wa ie spel: 
26% De ‘ Fe ee ee ae ae 52 b % la 3, * 
aa% Dec. 33; July Jen 17 = ae eee eee Ohio .Ry____> << 5% 5% ceasit Rote Ly ier Tg tes fi 200 
12% Dec —_ Jan 25% Jum 14 35% Jan 29 pnp a Power & Light_____No par *100 = 101 101. 101 ownne 6% 6 6% 6 5 30 
~~ a. | aaa. . ee ee cumin Co_----------_--- 5 eae 2744 27% 100% = Saas see bene 3000 
6% Ma 4 Mar 4 37 M : -common__._..._. 10 6 26% 253 , ‘e 27% 28 3 z 
35% Dec 52% dua c Fares Schade te . Caulnem Gainnaeel @atp- cadet 12% 12% 12's 13 Be air ME pt tee oe, et DF gy + 
130 Feb : n 30 Jun 10: 37% Jan 7 C & General Corp_._.._-_- 1 *31 32% 93) 32% P he. 13% 13% 13% 13 400 
ee 47% July 131 Jan il 140 Mar 12 = (J I) Co common __-.__--__ 25 x63 614 6% 63% 31.33 *31 33 = 13 3,200 
Ha Feb uw Jun «3 Apr 22 3BMe Jan 7 Gnssegilier ieelde auben ia 100 a ae gl: a I "65 — 
87 Feb 105 July 97 “Apr 22 2heJan 7 Celanese Solna donatenenl atlepen soe | ee 138 138: ‘ac. an 30% 30% shoe 
Feb 140 Ma Mar 7 $4.75 1st neta howe V4 : 25% 27% 27% 28 5% *135 (137 
22% Feb 34% J y xli#. Jum 15 131% Jam 6 7% 2nd eeteeeti...;:-a00 pas 2 = 24% 25% x24% . 27% 28% 28 = 
; 25 ¥ 28 Ye 5,000 
a aaa «eee Colaba: ‘Seip seme 100 sone 260% *99% 100° x100 100 25 Ye 25% 25 
, 100 : % 25% 18,300 
16. Dec 13% — 15% Jun 17 18% Jan 11 mon____.__No par 117-148 °135- 117 99% 106% 2991, . 
3, b 15° Jun 14 17 5% preferred____._.-_-._ 16% 16% z x1]4° (117 115% v2 100 Ye 200 
fl 8 6Su be. wen 3 tle 6 Mer 14 Central Foundry Co. ons ios lee «=o16 eee tome: ag e% 13% 14 sales 
221 Jun 14 6 dre CGs co 15% 154 ’ 16 16} ; 
a = aaly 1334 Jun 2 oes on 28'G8 Ry Cove. = is 7% ors ae o 15% 15% 1554 me etn By 
100% Nov 108 ju rn ar ¢ 7% Apr 5 Central Hu i series B vtci___100 3M 3% 3 3 NB 4+ r ™% 7% 7Y, a ’ 
X dson G & E'Co 1344. 13% 3 3% * a 1% 2,200 
74 Oct 83 waar 104% Jan 3 110 Mar 7~ Cent rpl_NoO par + 13% *13% 13% éhues 3%: 3% 3 y, , 
7 ay 79% May24 84 ntral Ill Light 44% pfd___-- 100 Me 7%, M4 13% 14 “13% 14 4 3% 800 
a ee. eee 35% Jan 20 ¢Gentral RR of New Jerse wee lar ° 107 107107 ior re. te Ein "TM ee 
ie ous V, ; > ew J * 1 LY, s y 8 Z 
10% Dec 15 May ao Ses Se Gucth, West Ocep com. 5 i tei oo ae 80% po EO pb, se: Di bey 90 
entra] Violeta Sugar Co 9.5 10% 11 1 17 16% A 2 3. 

f Pn FF OPI Be as ge aged 50 - 10% 10% 16% 16% ~ 
185% Dec ba Apt ists = 13 8% Mar29 Century Ribbon Mills en 10% 10% 1036 103% 10% tie a 10% 11/800 
12% Nov- 20 Ma Jun 13 21% Jan 11 Cerro de Pasee Copper Corp_ No par STOCK . r 10% 10% 1,100 

, ay 9% Jun 14 1 rro de Paseo Copper Cor : 6% 6% Py ' ; 
2442 Feb 33 Jan 13% Jan 6 Cert p------ 5 EXCHAN 0/4 6%2 TY *6le 7 
23. May3 ain-teed Products__- GE 15% 16! 5, 6} 7 Ve *6Y, y, 
17% Feb 26% Jun ‘ y31 27 Jan 18° Chain Belt Co______.________No pa 1 CLOS “ ve 15% 16% ‘ 2 1% “GY, , 
y t Co ED g! 3, ‘4% 16 V4 16% 164 2 1% 200 
90 Feb 100% Ja 18% Jun 130 «24%Jan 7 Champi No par a oe 9% 9% ; 642 16% 16% 16% 
pion Paper & Fib 23 23 eourey ‘2 9% 93% 97, 2 3,000 
7% Dec 15% Jun * Jun 14 97% Mar 4 $4.50 com__N6O par ; 22% 23% ©2093 “e 10 9% 
} . preferred _..._ 18 4 22% 24 9% ¥a 
at aio | 2 Ue ae iar < Bs age Checker Cab Mfg___._--_---- et 92 i Sere Aaa 18% 19 ae “Bate 24% 00 
76% Dec = es sone Jun 13 34% Jan i Chesepoaiee & onic , Virginia_—___-5 - Ve 5% ey “Pee OR 91% 91% a6, tg 1S 
4 Jan 7 ni o Ry common__2 a 18% *1g3 7 “5% § a3 
1%e Feb > dup sim 13 “8% Jan 21 Chie & Keet I RB preferred.-100 29% 30% 2932. 30%, 18% 18% °18% 1B erp oe 100 
~ = 17%. July 8 Jun 13 12M 3 - Chic & East Ill RR Co com-__No par 20% 80% 80% ie 29% 30% 29% 30% 18% 18% 300 
9 Mov: 46%@my = “9 - Feb“ se uuerey  Chledin Goa 40 3te Me thie 19%, 80% 1058 80% «198% 8S 13,000 
= 2a 7% Feb 24 10% Apr Chicago Corp (The) _--_----- : 8 8 Ve ere, 3%4 3% 3% 334 + Fe 60) 
a on aS 6S Se ): eee ae 9% 9% O% ote oe Se RY, BM, liga ore 
i, Ju / To refe 7% q ; ; 
4% Mar b% july 5% Jun 14 10 Jan ; ene Louis ey €o class A295 13 oak Bs, 71% 7136 7 Jaa Sa 9% 944 iso 
i ‘8 / 97, 4 12. % , 
Bin = 13% July 4% Jun 13 ri Ry see : cueaies 1S RET ae. No par 54% 5% 5% 4 * is 13% 13% 3 134, bon 
13% Dec bots rod “ Jun 13 33% Jan 7 pb ng ty eh = P vte__No par e 3¥_ 3% 3% ona pe “SY 5% 5% 55 ys 
, . Va J eferred vtc__._ ¥, , 78 3 5 ’ 
Ne foe seme Sens See eee aoe BOP Be Be OR as 
p ee ee ee 0g ee ees / 18% 18. : 8 12,500 
49% M y 21% Jun 14 29 Mar ® proferfed.___<_-.--<--___ 100 9% 10% 9% 101 Vv, 19 y, ' 
tS Mar $7, “gan 30, Jun 20 bla May 4 "63 convertible preference. No ber 2b" 2Bie Tig Bry 31% BM, 10% 30% 7400 
45% Jan 72% Oct %Jun 17 34%Jan 21° Chie Ro ing pmtggge wd + 21% 224 22% 23% A 28% 28% 
4 56% Jun i ck Is & Pac RR’ Co_- *50 52 ‘ /8 P 23% 23 2 8 "2 2,609 
; icago Yellow Cab._--_____Ni % xB574o «574 ‘ 18 Yo 26% 26 100 
_---No par 210 2 on 2 56% 57 5624 58 58 rot 25% 26 6,800 
Range for Provieus 11 “100 ang. MES a 58 Ys 2,200 
ear 1948 STOCKS “4 11% 
Lowest Highest Range Since Jan. 1 NEW YORK e 
STO 
$per share §$ persh a mienaes EXCHANGE La Saturday Monda LOW’ AND HIGH SALE PRICES 
14% Pen ain are $ per share $ per share June 11 June “A finott Wednesday Thursday Frid 
“ae Oct “ie  sGme 7 16¥Jan 19 Chickasha Cotton Oi vi nics rut at an pi $ per share $ ae o> 5 sune 17 the Week 
Ye Oct 63% May 35. Jam 7% Chilés Co-commen__...__--.—... #13% y, : per share $ per share 
31 Jun 1 60 a on_..--------~--~- 1 ha 14% #13) 135 SAY ; $ per share Ss 
50% Nev 65%Jun 44% Jun it 58 pe RI A meg esa nat 100 43 iene th 3a 13% 18% 13% 18 13% a 
23% F Ye Jun 14 58 Jan mane PD fen eet xo caren engin ne 25 . 36 36 7 "as Pm +p 2% 2) 3 
90 . = 29% Jun 26% Apr 25 30% May od pase Corp -----~-------~----- 25 33%2 34 *32%, 33% A. 37% 364%2 3744 37% ae . 6,600 
co: eee See + {eae Ss injetamets es. & Hise com....8.58 4414 45% 44% 44% 25% 46% 31 32% 31.31 oe 
“aan. a —~ x20, Feb 1) — 244« Mar 17 Cincindat! Milling Machine Go-._10 +10194 10214 mate: Jane 29.” 20 > 8 45% 45% 29;300 
1% Dee 10 Jan s~ -F- 52% May19 CIT Fi chine Co___10 (A /2 101%4 101% 102 102% * " 29 29% 7,20 
4 6% Feb 25 nancial Corp_--~~--- No par 20% 20% 20% 204 m 102 = 102% i , -_ 
ee ah a ee a: ee Be ek Be ae Rk OB te ee 
; un 25 g 6% wnreferred__...___..-- 7% TY, _ pis (2 TY, y at ‘ 
bbe Jan 21 May 16 — 1B% = 27 City Products Corp__--- oh ap °g1 V4 82 7 at Ri, 26% 7% . ° ° . re i 47% 8.80) 
176 Mar 38% Aug 20%, Jun 14 30: an 7 City Stores Co---_-------~- 26% 26% ag *79%2 84 °79% 84 3 7% 500 
80 -_ 176 (July 2Jan 8 Clark Equipment Co_--- acer 1742 17% 17% 7 25%: 2% °25% 261% 03554 po Hh 20 
ain’ - dROnmaba . ‘ at nia Min ain. 2 ‘ ¢ i 7 lon WA “ Va 
34% ven = Jun 17. Apr -5 85 Mar 9 . 8 oe ae oy a com___100 a ao 20% 215, onsen fn tt 17% °16% 11 me 
105 ¥ Dec 36% Mar 21 1 , preferred-_-_--__- 100 . - 7 #12517 *): ei 23 2217 
22384 Nov "34's = 109 Feb 16 112% Jun 16 cae — com..No par "399 = °60 70 +60 70 “260 ps 135 ° 175 ye 
1 2 Apr 20% Jun 16 253 oY pre oy No par % 40% 39% 4 70 26 --- 
69% Nov a a: 107 May 2 = a Go cam 8 1aeee: Se 111% 111% rin Bow a are ae 39% <o% 4,700 
ay 62% Jun 14 2 5% preferred__-_--_-----~-~~- 100 é 14% 21 ‘ aaae /2 112¥, *112 ; , 
39 Dec 47Y>o Ma : 73 Feb 17 Cleve & Pitts RR C *106% 21 21% 21% 5, 2 12 112% 210 
’ J, - 1% ta_--50 06%. 108 *106% oakean /2 20% 20% we 
12% Dec 185 “ = y 372 Jun 6 43 Jan 26 Special gtd 4% - 8 oF : ® 108 "106% 108 ‘ 4 20% 21% 
tock__ 63% 64%, 32 ¥, ‘ 8 106% 108 e 900 
23% Nov Mar xi2%eJun 13 8 8615%Jan 19 = (Climax oa $37 . S2%2 62% 63 64 r 106% 108 
sais Dec 08% Jan 4 Jun 7 56 an 2 Clopay Mayedenum. =----_ Ho oa x - s me 150 
@ Dec 36% Ma 91% ! sae Chath Ged. -.2.04-—s20--—-- 2642 263 +3 +4 12% 12% 12% 12 . 5u 
137 Feb 147 Seiy 1% Jun 15 30% Feb 2 £Cluett P body & Co com_.._No pa 1 ” . x26%_ 26% 264 26 % 12% 12% 12% 12% 6.100 
137 Jun i4 eabody & Co com__--No par 4 4 4 / 6 26% 26% 2 Z 4 
75% Dec 92% ome d 14 141 Apr 13 1% preterred Pp 22 ; 4 4% 4% °4 6 26% 6.300 
a »May 71 Apr 26° 82%Jan 26 4% cum 2nd’ preferred____-_- 108 3. ee 21% 2134 ate are ie 8 700 
a Ne ESN EE RIE RAF *7 "4y, on - ? Ya 138, n 2,600 
ae me 183° em x194¥4Jun/ 1a 198 Jen 13 cosiinttiell 3 7414/2 “73 74% 273 2 +t A As *134'%% 138% 40 
1332 July isan! f: ~ ae Jan 6 63% Apr 9 Class r o (The) common_No par x124% 124% 4% *73 14s q 
31 Jan 5 1075 Jan § eo BAe emanrygr 1 2 am: No par 2/2 1242 124% 124% 9 i 
x FA _ 45% Jan 29% Feb 25 35% May : Selmar Be rome Corp____No par meen 61 61% 61%, a _ 125 125% 124% 125% 900 
15- Nov: 25% May 2%, Jan 8 = Me Jun 9 $3.50 pietersed ree ee Tie. -aieg —-~ ak? 3 “970° . 2 61 1 290 
16 v4 Feb 17 17% Jan ee enh ee ee © par STOCK 294. /s 33% 34 Ye 35 — *970 nit: 
13% Pen pte - Se me 19% Feb a Colonial | ee ts No par EXCHANOB' 15% 1410 94 «8694 | gga 35% 35-35 4,400 
16, Feb 22% Oct aes tale a Fuel & Iron Gdan see pas CLOSED 15% 15% oy 14% 14% 14% 1496 PR A 100 
~@ Dec 3, an 24 5% co oe iY 3/ . /2 15% 16 1 2 2 2,600 
1 Nov 183 M Suly om ~ . - i Jom 7 cosas ap Geatera' ty conk the 13 io a iz 12% 13 oy . 15% 16 2'700 
%_ Dec 17% July + 5 2Jan 8 4% non-cum 1st preferred pari 7% 73/ a: "15% 15% 15% 154 6,900 
20% Dec 32% Ma 7% Jun 7 11% Jan 10 4% non-c Pp red__-.100 4 7% T\ Tu, 83 4 Ye 15% 15% 1.300 
y 17% Ju ; cum 2nd preferred__- 9 9 y / 7 4 8% 8 ® ‘ ‘ 
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on 2S SSS ee ee taemmsade | lass 13% 19% 19% 19% 19% 19% 20. et = 
y 13% Mar 9 lorsheim Shoe class A-----No par . 3%. “ee. cae Ae °15 38% 16) 15 2,200 
tee he waite ele 13. 13% X12% 12% *12% 13% 13% 13% *12% 13 200 
9% Mar 23% M s- 3s Jan FPollansbee Steel Corp....-..-- eras 
2% Mar «1 May = 8% Feb 24 = 11%e May 18 Food Pair Stores Inc_—-—----_-___ > he 3 aeee anae aa | Le ae 10, 10 6,700 
27 Dec 47% Jun «20% Apr 29-29% Jan 8 Food Machinery & Chem Gorp.210 uaa, aah “33% ae a ahi Sa0G2'23 % bpd 
i ai «ones 90%eJan 18 346% cone pid —- aave 22% 22% 23% 32 Be BB 22 22% 5,700 
24% Dec 38% May 19% Feb 11 2 preferred -~--.--__.- --100 4 i r + Say 11 -< 
6% Mari? oO rm 90% 90% 90% 91 91 91 90% 90 ¢ 
.:. wae 6 wen wees eee preferred 38 ni9% 20% «19% «21, 20% 2m 2a 2° 32% 23% «= «3,200 
8% Aug 10 May 8 Jun 13 . ancisco Sugar Co__--—--- No par ‘3 3% 9 *O% 9 tile 1 600 
10% Mayi3. Prenktin See 9 9% *9 9¥, 9% 9% 9M 
35% Feb 47% Oct x38 Feb 26 48% res Corp-----------_-1 8 8% * Va ‘ i . on ye 
10 Feb 12 , «May 9 Freeport ae oe "s 8 82 *7%e 8% *BY% 8% *8Y%, 8% 400 
2 ee | eee = dan 18 = 1656 May 27 Beesneess eees: @ Maling Ce Tees STOCK a5. 1s ‘lay is Mw is. ta ia yn he 2/000 
68% Dec 84 Aug oe. San.33 7 3% Pep = — Ssceaen Co common_____ 1 EXCHANGE 16% 16% 16% 18% 16% 17 1656 — — A aoe 
Pretest ties 8 7 ,7 
100 CLOSED 72 #8672 7%: 3 *712 72%, 49°72, 72% 72 2" 100 
6% Dec 10% May 4% Jun 15 y, G ‘ 
6% Boo 7% Apr 4 Gabriel Co (The) ‘ ; 
Ses BOR seme Wee See Sete en a ge Ee ek ae 
9 Dec 12 Au pre 20 14 / Ye 5 5 6,800 
38% Dec 48% Aug “ a 15 ase Jan 10 Gamble-Skogmo Inc com-_..-_---5 "1M mM te eth Bb Be “st et 2 - 8 pa 
12% Feb 17% July. 13 Feb 2517 — co een 50 #3534 36% 34% 35% 34 34M 3 034% 33 700 
6% Nov 8) nan ‘ : 
Meh Noy 23% duh 18, dun 1318, bE 28 Gardner Denver Go-_-----_-No pa Be Bh He We Hw Bk a Hs Se same 
5% Dec = 8 Apr arrett Corp (The) __.-.--------- i > S ro = 1,500 
27% Dec Pn May an — - BY, he ° aa ~~ Industries Inc pares ys a ee “7 s% a" 2 — oe aiees 
16% Dec Z conv preferred____--____ 50 ° : : ; vee 
16% Dec 26% May = 15% Jun 14 23% Jan 7 Gaylord Container Corp_----1.66% ead a2, 22 “22: 3% e210 23 400 
99% Mar 105% Jun 103% Jan 25 Rak — oH bar yy mem Investors com__i 14% 14% 14 14% xa 14% 12%, 1ate "liye iam 3100 
> eee ae fee as eee rred 100 106% 106%  *106% 106% —*106%4 1 : * 107 F 
100% Jan 106 May 100 Jun 1 4Jan 8 1 Amer Transportation 5 EY e . ; , 196% 207 107° 307 10 
; a —s : gues 43% 43 43% 43% 43% 43% 43 
8% Feb 11%July 9% Jun 14 10% -25 pid series A_-..---- No par #102” 103% 102 102 < ‘= | a — 
146 APF 159% Dec 157. Jun 15 «Jan 24 General Baking Co common____.5 . 1 Selig» ly Oe: ae = 
163% Jan 19 : easton --- 10 10% 9% 10 10 10 10 10 #97) 600 
9% Mar 14% May 942 Feb 24 11% Mar 31 ecules Brean Corp---- ” vs ae 195% “ ¥, at tx a HF 8% Mage "153 138 : ee 
SO a CN eS er ‘ ) 2 ) 2 f) 9% 9g9¥, 9% 9% 900 
72% Sep = -_ B. ae = a3 . Jan 7 General Cable Corp. com-_..No par 6 6% 6 Y, \ : : 
fait Sc Siwy SST MSR MS oe Penrred——— es sefio este oh sol He ce 
8 Dec 4%. Jen y, v preferred___...._ 50 #24 Y, " . 106 
ag Ry oat eae yun tr aisw age 5 Ope pemmme’ me OS ease tee? ae a 
4Mar 43 M 4 100 ‘ , 
des Mar 41 Yas oscgan 348, May1? General Foods orp Comt--—No par 30 ee eee, lames 
4 Nov 96 Jun 93%Jan 4 97% Apr 14 $3.5 erred wana to 414 GY =... See 41% 
50 pref oh 2 “4 a 41% 40% 41%, 40% 41 ‘ 
aw yd a a x6¥%q Jun 14 13 % Jan 11 Genarhl Satevoment Guten. — = 97% "96% 97% "96% 97% = 96% 96% +9654 are * 100 
- Jun 15 an 13 General Mills ----->--- Ve 4 4 8 6% 7 6% 6% 1,600 
ts — 128% jun 123% Jan 4 128%Jun 7 5% a ae oi p - Poe 44% 45% 45% 45% 45¥2 45% 1,400 
97 Apr 4 107% Jan 13 3% % conv preferred_._.-..__100 °100% 105 o180% i cine ios éaa ea otanwe aasve a: 
for Previous = 0 103 *100% 102 ia 
ee Highest awe Since Jan. 1 NEW A 3h. a Saturday Monday si Tuesday Wednesday Thursday Friday Bales for 
bey pg $ per share $ per share $ per share Par & an: he A & seg came oe ala rt a ae <rvey 
ar " per shar per re $ share 
ie Ges te ee setae. 8 ee at ae eer 52% 53% 51% 53 52% 54 pe ma ga 
Pte 99% Jun x07 Jan 6 100%4 Jun 3 Focmeen $3.75 series___-No per 124% 124% 124% 124% 124% 124% *124% 125° BP iy ~~ 
r 4, Jun 13 Feb 25 16% Apr 28 Ge . —s Va 0 99% 100 99% 99% 99% 100 99% 929% 1,2 
16% Feb 26 Nov 22% Jun 17 26 M nm Outdoor Advertising..._No par 14 14% 14 14¥ 14% 14% Me 4 4 ,200 
12% , ay18 General Portland Cement Co__-- * ‘ se% 38 4 lg 2, 22 
244 Feb te sd ie mb 16% Mar 8 Gen Precision Equip Corp__-.No par 12 tase se in oo: oe —. a =: ated 
se Des B.. eae 2% Jun 14 3% Jan 7 Gen Public Service._._________ 10¢ . yu ou 12% 12% 12%@ Ya 13 13% *12% 13 1,500° 
a in ae oe 11ysJan 3 14% May 5 Gen Publie Utilities Corp_—-—--—_5 12% 13% oat on a a 2% 2% 2% 2% 4.300 
120 Sep 128% Jan 120. May 20% Jan 7 Gen Railway Signal com_-.--No par 15% 15% 15% 15% 13% 13% «18% _«16% sase 18% ae 
4% Mar 6% Ma oe Sa Ss 6% preferred _-_.____-____ _-100 aan? sae. eget anc: | OSL 15% 16% 15% 15% 1,000 
22% Feb 30% Jun 2084 Jun 17 au den.9 Gane ee a — 4% 5 4% 4% eae ry ae og tre 5,600 
24% Nov 31% Jan 24 Marla 28 J neral Refractories _------— No par 212 “20.0 «21 21. a *20% , | 
ll an 11 General Shoe Corp___.......---__ , f 20% 21 20% 21 700 
Hoge web 28a¥h et agg, Jun 15 124, dan 21 Gem Steel Castings $8 ptd—No a Hive nat Hu Bm Bem as aa aS 
: s neral Telephone Corp----~----~- 3M , 
ye pen 5. May = Ye May 10 22%2 Apr 4 General Time Corp ange par aa item Pr te ae a: o— rt 36% 23% 28% meh 
ee ai nate.) ene preferred_____--__-_ —100 0100” 102". #100. 102 *100. 102” *100.- 102 #100” 102, ve 
= Si 4 Jan n Tire & Rubbe ‘ia te 
>. = 8 ee 7 Jun 10 77% Apr 11 ge t Co com—_----8 15% 16% 16 16% 16% 17% 17% 17% 17% 17% 1,900 
3 ay 70 Jun 9 73 Mar 3 3% % UENO a. a 7 33 oo: a *70— 73 *68%2 71 ~ 
--- _- -— 4 Jun 15 12% Feb 7 #£Georgia-Pac Plywood & Lumb Co-1 7 7 °es 6% 3% "6% "3% BY, ey 78y 11,200 
27% Feb 39%May 24 Jun 14 33% Ja , ’ . 
27% Fi 24 n 7 Gillette Safety Razor com_-_No par 1 5 
2 fee Se) fies: eee es Meo Bees gee eh ee ee ee 
4 rotners common--.-._----- a 200 
- paid pier ches Mtr a = foo $4.50 preferred___.__.---_No 1 STOCK “tai 77 o7aie a “rave "a mie  .. oe 
fie Gl aaa BD 17-2844 May13 Gleaner Harvester Corp_—-—--- 2.50 EXCHANGE 22 22% 2134 21% e21%4 22 a a ae ate =a 
48% Feb 55% Jul ie Jen 1% Jan 7  Giidden Co (The) com---- No par CLOSED 17% 17% 173, 17% % 18 oo = 21% 21¥2 800 
~~ Y 48%Jan 3 53% Mar25 4%% conv preferred. ae 1% 17% 17% 17% 18% 17% 18 17% 17% 2,700 
113. Mar 122” Nov 5% Jan 3 8% May16 Goebel Brewing + ea a “Tm “7% Sim aM, “Tie 3 “I, 1% “m8 300 
13, Mar 122. Nov x95! Jun 13 116, Jan 12 Gold & Stock Telegraph Co_----100 x95 96% s95t2 9644 oni; 98% ©9552 98% je, 98% ete, 
47% Mar 64% Oct ae un 13 17% Jan 7 Goodall-Sanford Inc__........-- 10 14%, 1434 14% 14% =; ¢ _— + 205% se — 
$4%4 Mar 103%4 AUg 100s Jun 14 103. Feb 17 Goodrich Co (B F) com-----No par 523, 54% 52% 53. 53% 53% Sa 54% "Mae bate 5/800 
4 e $5 preferred______________ “A A , . 
a ee En ret ne a 
ek iin. 24 — a = = : ecm POUND it ea naqese No par 109 100 - 33 100% 38 " 190% 38 " 1004 ooete fot — 
“e Mar tham Hosiery ......----- P 4 v4 4 
> oe 5% Jen 1% May 12 an. ' Gumi... Mo per 10% 10% 10, 10% 10%. 10% *10% 10% 10% 10% 1,800 
iS Fed «8% Ar = 5% Feb 19 © 8% Apr 23 Granby Coneel M 8 & P_-——--——; 5 6. 6% trae th aa ake aa ms i? 1) te 
iS Pee Sek (ee denta | Sete dhe 9 Genntte Oe Gemiict.s Be 10 +13% 19%  —*19% 19% A a a sake apie + 
23 Nov 31. May 20% M 8% Jan 7 Granite City Steel--———-—-. No par 16% 17% 1654 17% 17% 17% 13% 18%, OE as, rd 
Sow oe a. foe Oe (W T) Co common___----- 5 233, 24¥, 233%, 24. 17m. St BY. 18% 18% 18% 3,000 
9% Mar 14% Se | v2 Apr 26 97 Jan 25 3% % preferred _..__.......-_ 100 93%, 9314 ©9354. 9 *9414 * — = 26: 28% wr 
3% Mar 14% Sep = 11 Jun 14 16% Apr 9 © Gragsen-Robinson Stores com—--1 11% 11% ne A +e 93 695 9542 95% 140 
y Jan 6 36 Apr ll oa: vy conv pfd____._____ Me par oan aah a4 aa oan Hs bea 12 Vo 12% 12% 12% 1,000 
7 Dec 15% May 11% Jun 13 13 Jan 13 Gt Northern Iron Ore Prop._N 7 . P ms aig we 
36 Feb + e .-No par 5, Y, Yy cy 
Sw Feo Sie May Huis un 12 Bue aa 0? Gt Rorshere Ryo pia-_-—-No Bu name 196" Aig THR see aU BBs 
2 Pes 145% Jun 138" Apr 27 118% Jan 10 Great Western Sugar com_--No par 16% 16% 16%. | 16% 16% 16% 16% 16% 16% 16% 2/700 
5. ies tei Sat Seem oee ome em tl ae a - e 
an reen (H L) Co Inc.___--------- ‘ 36% 
13% Dec 17% May 12% Jun 13 14% Mar29 Greenfield Tap & Die Corp..No — 2 y 12% “19% ey " Fri “12 ti aoe: tate 
10 Feb 13%May 10%Jan 4 11% Apr 14 a . 7 aes Feat oil 
90% Dec 8 EE ¥, f 3 
soy Bee ba'sMan Seiten 4 Metta "Site pregeeneg oo =a 10% ue 1h 10 te tek a 
5% Mar sea ee ee. See ee 15% 16% 15% 15¥ 15% 15% i. - oA ay = 
85 Feb 97 July 92 pe ; Ps. 5 — 3H ——— ol SIDI: aad 6% 6% *6\%~ 6%. 6% 6 Ya 6% 6% — om oe 
12% N nen agit Sen ie (4 Seen 92. ieee eee eee ee eee o par 4 
12% Noy 20% Jun 9% Jun 15 14 Jan 7 Gulf Mobile & Ohio, RR com No par 0. a ee es ee ae $6. 96 gaan 
Croc wee MIS Wwe? a 0 par alive 41% at ay? say day) tatty at, |S Sgn Ee 
Hig AU «oo 5% Jun 13 71% Jan’ 7 Gulf Otf Corp_——___—__________ 25 56% 57%. 57, 5 7%g . atu sy Ma seis: 2%. vg, 28 
, y 15% Jan 3 20 Aprié Guif Sta D tes tb MY fs Ag : aaa tC 59% iy 5.400 
tes Utilities Co_---__ No par 18 18% 17% 18% 17% 18 i y , ¥ 
For footnotes see e 23. . - - a in —_ wht, 1% aoe 
; page 23 
i ; ‘2. 8 
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2 (2654) 
Range THE CO 
fo M 
eter 108 MERCIAL & F 
$ per NE 
shar IN. 
€ per share ame” Since Jan. 1 Vv YOR VANCIAL CH 
s . 
12% wd btig Oct 3 per share A STOC K RE 
ee uke a1 dan 4 ANGE CORD 
x101% Mar — May 12 2 on 7 — Mar 30 Saturda M 
21% — oan Jan 11% + 3 = Jan 7 Hacke Hf Par June 7. onday 
146} eb 7 Ju 73 ar 4 ’e Ma Hal nsack W $ pe Mond LOW ? Ju 
gai; July 1508 gun 108% Ar 13" Maray Haliburton UW a ee AND MIGH me. 20, 194 
: 0 pr Well Gemen ; u , 
50 Dec 344 May 142 May ‘7: sh = § St Ehig ‘Geieting 8 arr June it SALZ PRICES ? 
6% Feb 79 mun aa cn 3 ise 13 Hanna (M etch Co com_-—.N = ncateaaae py . ‘i 
6% 1 Jan % Ja 244 Feb ' Harbis A) C a No par *33 H $ 5 hursd 
x20 a yrs Jun 61 ~ se 20 rr Jan Po 6% on-Walk 4 $4.25 5-55 10 x165 3242 2 per share June 4 
26% Oct Ye Ju Fie only Ye Jan Har preferr efrac --No ee -ie *33 3 - Fri 
Rs so = So: ieee ase 5 ee bn Be - aed Sines” fame te 
an Y% Jul 19 ¥ n 7 % M orp of & oo ar aoe 11? +121. 167 *32\; 3 7 f 
91 y 2 Feb 9Y, ar 14 42 % Am TR aN a 100 75 pa ty e 7 1 . 42 33% per sh th or 
29% Ju 20 ¥. 3 4 Ja H jo pret erica --<- #1042 76 ¥ 11} 3 16% 2 ‘ share e Wee 
D n 4 Jar 224 a ayes I erred com aan 4° 2 oe 1 the 167 321 k 
95 ec 84 1 13 Ye M H ndustri itis mon °4 105 7 1% 123 218 i. Sha 
4 42 Jan 231 arl4 ayes M stries Inc_____ 1 19%4 2 1 % 2 iW 165 3% res 
221, Jan Ja 17 Vv, Fe Haze fg Co Inc bith 1 197 104: 615 11! ‘ » 16 3 
N 103 n 91} b 4 1-A ee Inp———--——--- 100 44 s s 105 m5 115 123 67 33 
34% ov Ma 30 2 Feb He tlas lke an ars on7 144 19% 5) : 75 as 78 ee ig 8 ; 33 
De 24% y Jan 24 cht C Glas. ieee ne 207 4 197 #1045 763 11! 13 163 
13% c 4, No 98% 3 3 0 CO s Co ---- % 21 142 978 04° 2 = 1 aa 167 
De 353 v Jan 36 Ya % mmo — ~---2 x43 Pr 145 @ 105 *715 1¥, 12% 16 
12034 Dee 22 eMay 33% Jen s us ,, Marso Hel semen -—-——-—-——-—=} 5 “61%, 64 — 21: Ba 35, 18 11% 13 2,900 
125% Oct 128% _ i me ia = fa Mar 90 ni 8 J) Co co <n +e a ai "21! “143 19) 105 762 300 
4 4 FP u sa pret mm 20: 55 6 3 a4 2 145_— 105" 2 se 
Mar 30%, eb 122% Jun 15 n 13 ‘Ime (G erred on_.. 20% : ae “6 ze 43 213 45 19 2 
a. Nov seats pee aoe Feb se 46% _ 4 gf 1% Sella Ted ------—- 25 *21% oo Porm 54, Yi 64 4%, 22 *142 — _ 160 
Y%_ Nov 273/, ly 11 4% Mar 127% n 18 ercules cum pr od — *Gl ,e oP +e, 2 2 we 63 $6134 434 2134 om 2.000 
° Oct 28% — cate Jun 14 32M, roe 27 Hercules ‘Motors. —r ene - a8% 317 - 2 5% tin 43 2134 10 
4 Ma 3 122 pr 5° ie onsaan Se *35 *91 8 on : ra <del U 
Sa ae oe dee 14% Jun 14 2 jan 18 Me mens A eae a Bee Re on 1,300 
4, Dec 3 an Yn Ji an 2 $4 aie aden. nent 26 5 > red 4 207 53 7! 
sit Feo eet aay “ate May 20 214 Jan 7 Howie Re nocolate com-—--—-No 100 7 26% 35 .: oo om 8: 700 
Pd Dec 20% iay 18% Jun. 16 oN Mer (6 Heyden eeee rence--------No par 13% af 26% rok 08% 35 92 rat! 20% 6,200 
= 6% Ma oo foe eee ae ical Corp-___- par #1: 40% 1 38 cage « oe : “91-92 yi 
De 30% y Jun 16 15 ay 2 ilton eferre — Dd Keres PAD 5 Ss 124} = 78 3% aaa 263 #983 35% ~ 10 
29% Nov ~~ 12, MAY 16-24% May 4 Hinde ee Corp. een 1 a “29 2 125%2 #, 10° dir 2. ong 4 <8. 359 9 
> --- =e ” : 2 ‘8 s wy 2¢€ Ts ie 
Br on a eae eee : Bh Sag oa a gece, ily Cae we gee. aS ~ 
Dec 35% Y, Jan 0 27% Jan 21 Holland wenace. E)- 1ew )--10 15 15% 13% 116% 125 125% 40 13% 38 27*2 260 
= 103 Jun x: 3 41% Apr 1 Holly Bue (A) & Co_- 833 1544 148 29% 1 411 13% 38 80 
ll ied De x24 15 % A y Suga agape ~-=1 6 84! 1 4 1544 116! 30 25 ‘2 2 1 00 
20% Dee a Apr 2929 i , iS ore St 8% 3% 88 bts 116% “116 125%, 128% 4052 
N 416i Jun i 1 108 Jan 13 ake Mi scans sett °12% 12%, g5 4%, 15 45 1 116! 229% 125%, 9 Al pd 
81 ov Ye Ja 9Y, pr 30 Ma Hoo! ianentatages 10 so" 133 *1 8 B5 6333 5! 5% 6% Ye 30 ACO 
38 Mar 47s. Jan 30, dun i3 +3 May 3 coker Electroch ae 20% 20% s2, 12 Bs, 83s 15% is nit 116! &.. 
4 Jun BY: 1 * Mar $4.5 nd emice ‘ 7. 9} 20: 4 *12 beg : 534 15% 20 
20% Feb min _— Lee ia May 2 Houdai pretersed on ee ae al 17 _ 3a 4ase B34 ti a7 151, 290 
aes ie fa a a: sects a fa tn dy B BBS EN Bs Se eee 
4 Ju 5 7 2M Hous co y © Nc 39} #241 7 *9 4 3, 133 8% 8° f 
Jan * 23 a 6 Ju bos ar 14 ouseh nv p om — O pé V4 4 an . é 13% 12 4 F 
3% Ben yw ani, Feb 17 %4 M old F oe gt so a ae aie 36 25 17 9% 20 4 ‘ 12 — 
47 n 2 Feb ay 4 3% % inan red_ oO pa 245 39% < Baw. 1 ‘ 20 #13 1,600 
8% S P Jun 12% J 7 %4 Jun Sdaanos pref ce on. ___.. 4 10 245 + 39% "241 8 9 c ‘ 13° 4 
34% ep 8% De 32% un 14 37%M 16 uston Li erred m....- see 1% 10 ? ‘ 39 15 25 17 IMs 20 i 400 
Ja 143 Cc Yo Ju ; 15 ay 17 Rights $6808 mar op 99 +. 24%, : 94, 3 7 CUM 9 20 
12% n ¥4 Ma 4. n 13 J H & | Fie Po omoe ar 9¢ 1 4 24! g! 245, as c 
De 50 y v2 Jun 46! an 2 ous when is wer... Mo 1 9! 99 01! , 2 i, 245 163 9 aX 
mes oe Se) she Semen eon i %. 8 ee ? ae ee 
n J n ow r s 3 J g5 U ~ iiaiell 293 25 1,00 
i ee a ieee 3 ees Seiten: ak SS gi gag ads Bes, <a 
1 y 4g Feb § ) an 5 Beg hea eae 4 91 3045 ive _ 94 “at = 103 2.30 
Range 4% Jun iM May 23 bo Hal : Hudso laaeiios coual ee , 4%2 44% aoe “3042 311 98 92 «ES ty 9s 
for Pre 10% J or fo. Jan Huds n Bay M prefer -eaeers “sae x3 44 91 30! 31 he 10% 10 4 c 103! oe 
ei bch ee un .6 Ri Jan 2 Hunt F Moter in & aren 3-* eer t 327 44'4 “39 30% *30 ae = 99 = 
ode : c td__No 0 : 8 1 30 b> : o%  § 40 
$ per share Highest m Jan 7 a meng Ng = deer? v7 a = 3149 31 bis 44 44 838 "7 30? = = 4 9 249 
y an p Corp = ——————-———_. 50 5v_ «| 7% 2'2 121 3: 435 0 - 2.200 
per share P Lowest ge Since Jan. 1 Refrigerator a 6.66% Pt ae 7: 2 321. ot 3234 if 433.5 £B85¢ Te os “) 
30% A per share Highest Go_-—-No pat 4348 Fale ty = er 3 wate 43 43% —— 
274 Mar suede Gao par 9% ° Be ol , 33 ss oie »  % 4. 
62% Mar 35% Jun $ per share veeoee 834 10's 33%, aa % 65 331 127, 3314 39 8 3.590 
95 — i July 3134 J me. na 1% 45 14 10! 333 10 . 6 ont 3%2 12% iote 7 5) 
24% Pp Jul 22, un 7 E 10% 1 4 4 93, Q7 34% *9 6'2 Bie 3: 8 1,900 
26 Y, gan 97% May 73 Feb 24 35 J Sat 0% sane ae 9% 10% 34} 10 57 33 700 
, wat ‘ a 8 a “4 ‘ -¥ 1 5 9} £60 
au Be Hay Sa 2: fie 7 ilinols entra soot, deme valine 204 Pm fe Sime. case 
--- 5% n lead ata an % a 1% 0 ++ 
aii Nov 24 jan Jan 43th Ma 24 6% mon-cuim conv p sali $ per share eS a ie O% 9.300 
58 ¥ Dec 15% Jan 21% Jun 15 52% Jun 14. I RR sto lines 4% pid pmo gp $ per Wednesday ‘ 102 % 2300 
150 3 Nov +4 4 4 $ don ri 10% — - uinats ; dae a eee A__100 : share : June +¥ whied 2 10% 5 000 
e un 10° r 89 Lycee 23 ‘ ‘ s 20 
36% } Ae a Jun 33 Ye Mar : Fy ver pe ma .4, = Epa ------ << 225, = ; per share . June vd fei 300 
“A eg ee Nea RP ee timers” shoe te 
‘3 a May 30, May ; i if Jan oar Blectrica & 3 20 98 e71 23% 32% 32% $ per mare the Rd 
86 ee 23% y 8 “8 ~ 14 por, pied 25 seaatattagel on De ae i oy oy 98 a 2436 32 - Shares 
a... May n 3 aon. | (f pref » Am ga oedeare | 6 52% a a ae 33% 2430 
11% 3. J 125 oe Den te nland’ Steel Co mon_____No pa i 8 Ye 9 29% 98 71 2455 32 :' 
Fe 3% Mav ve A @ Feb Ins eferred -----------. No 2 8% *52 94 20% 20° eae 76 ee + 
sts Feb 18% red . Yo Jan “4 15% Ja 16 a te } O0_—— ete m ape ying 7 Ve 8 oi - % i o 4 Pe 3 24 . 3,800 
160 c 6 De 91 un 93 ¥, n 26 ares Ct pper___ o pa 34 Ye 2334 237 ne 52 2834 21 #94 6 5,000 
Oc x34 c Yo JU 4 4 Apr Inte ——  . - 5 343; €53 237% 73 29 98 ; 
5% ; “5% Jan S 2% J 20 rchemi incite 20 58 59 % 6 ae = 52 o% 21 2 zu0 
23 Nov 1442 2 % Jan 35 13% an 8 4% % is 159! 9 34 am > Yq 237% 8 52 285 21 
~ ~ ou a Bre — 1 166% aay 3 aie feeta's common i 30 . "ah P+, = Bo 6 & 24 k. 52 . 29 - 290 
3% Ma Jun 5% an 3 Be J .: rlake I ferred. —-----.---—--10 5 1 8 » 165 59 35 5% £5 5% S *8 L 400 
24% r 93 J 24 Feb 24 175% an 7 nt’l Bu ron_ bber_..__No 100 ad} 2% 30 * 60 357 6 24 82 6.0 
M at deen J @ Jun Int’ e Tron ————_—------—- N 8! 115 303 159% 165 35% 36 4 24 soa 
135° Jan Sie iMay 3% Jun 1¢ 29." Jan 24 b1 Harvester comma 4 No pat PRR eee 3 pe 5% sae 
86 Mar 139% a 255, Feb 26 81% pa 8 Int’l sedcoume ommon_____ No par 89 2 13 ¥ Bha2 11%, 12 31 2 165 59 36 300 
Feb 99 oe _ @% Jan 10 — a par ‘ge oat ote * an nam. ee 189% 165 a. 
5% 9 Jul 41% ay 4 31% J n 10 4% pr rals & C ys class A_ 100 97% 89 Ye 89 ¥ L: . *g4 12% 3034 900 
65 Dec y 94 4 Jun 13 143 Feb 7 Fo on hemical ss A__25 149 pen 1% 13 3 13 18 8} 1134 31'2 
5212 Dec 14 M Jan 5 53% eb 8 Int'l Ni onal Mining C com___5 x23" 4 9% ve a 89 13! if *8 12 6,£ 09 
Ja 107} ay 9 4 Jan P ckel inias Gon... rs 174. 237 14 9% 1 ; . Save BY 2 EOC 
a Nov + ar 5¥% Ju 99 * Mar 26 pemeeneaten of Canpaa ‘cont secteit 141 1% , Pane 1M 1 Me ae i 3,600 
n 1 phemeiteaearh 5 roe 4 ‘ : . 
ss Mar 65 gun 51 Jun 131% Feb 6 se preterre Tasman sees par 2 28 Bi 22 150 ae 8 90. 
8% N r % Jul 41 un 15 71 #«*F 8 red__ ‘oO eae 71 - 534 57, 1 , 24 148 2 10 1\% 00 
ov 35 y , Jan 61 eb 9 NSS. MET om. __- 4y 78 24 a8 744 17 48 168% 95 1% 17 
pod Nov 16% Mar 3842 Jun 4 44 Feb 17 5% Sa ET ORE No 15 E STOCK 253, 4% *%2 24 5% 15 Ye : 23%4 241 14 r 944 bt : 
Yo M 4 Jun 32 14 Ja I pref nt A par XCH * 4 2 78 x2 53 17434 4 8 1 0 
29 Mar 26% May 7% Jan 13 87% Jan 13 International 5 recA ramets CLOSED wrt 12% 2% 63% “. % : om 84a i2B% 24} 5,000 
9 r Ma 74 an 13 34 J 3 I rnati Ra ee --No par D 17 ° 5 261, 78 24 534 743 2.709 
137% Nov 35% J y 18% Jun 14 13% Apr 27 nterna onal Salt-.......-.No 100 95 437% 13814 139% 4 4} “7 2412 53 174° 14,400 
Jan 39% un —a Feb 11 6 Apr 4 1% tional S§ Sie ere No 95 417 39%2 ‘ 26 ‘eg 74 78 9: A 57, 
130% May 24 Sun 1 21% May 1 eee sa saanaag NO Pat 5% 5! eh 2 26% 26% 268 -S 160 
p u Fred ———— a , yy ‘ y 
Ame 2 Feb 1 Interstate = oie By S| o512 95% 138% 13913 jive Ate a 
4% 3 148 Feb 2 Intertybe mops Ctls_.---- No par x41 4134 om o : site ga a fa 2 oy 4.600 
18 Dec b 2 sland thro ih, amenetes  od 40 an% 5254 I 5, 96 43% 139% 22.300 
19 Dec 10 $6 Corp —————————---- No pa 313 40 41 d 59 #5 *95 4%, 
4 Dec 23% May preferred al Sera oar 7M, 34 38 42 41 ‘51 ro —" 55 96 12.209 
Bou oct 02% oom a eR 9-<-<-~ 30 oe 320i, 32M 41 41 1 : 5% 5 200 
33 t 8 4 Jun ie 20 Te | 74m va 40> 41 53 57 a 
133% Sep 43 May 44, San 4108 Jan of J 2a 23% TT ‘3184 32¥4 My fy “al se 
n lp 4 ones e ‘ 
sou Fe> % Jun 05% Jan 17 86¥e Jun 7 oe — ge oem i ae 3124 3242 41% 41%. on 
99 eb 3% J 301 an 17 51%, 7 eger L) Cc 38 2 & 8 77 22 402 2 300 
45 Jon 108 = —-s a hee Jesmey Machine Co ----- rigs “181 34s. —. © 7% Ye 0313, 324 400 
29%, an Ma 30 un 6 40% n 3 ewel sehine Co--_--_--__No 143". 2 254 £19% 84 71 900 
158 y J 6 Ja Tea Co r& lt 4% vf No --1 3! 24 2 s 19 ae § 
oa ven a le ion ae ce. oe I t 4 ‘ 24 ee ne 73 100 
n 3 4, Fe 0 nc Te oO par 141 4 ay Po Bi 4 
Be ge f 8 Baie 3 seh ee aieel ae a eS fe am 
v 43 Apr 291 J ay 23 4% Ap 7 %% Dp erred———————---- o par es 2% 141 14 =: ot 241, 190 
% Jun 73% oo 14 “ yon on —. Aa ee Pp com- pte 11% Bh oe a aa 24) 4 5180 
n 3 ieeeeen tation ---NO 8 ry 9 50 
31% Jun 14 a 6 Joliet and me amine pte = 85 85% Ba) 143 2,700 
— ge jan 3 Rp ong oat re de i 3 me at c 
s pore anes Vi, 9 me ie : 9: 
x9, =. 7 7 SE i ln 102" 133% “101 102 “Bas a6 wit ae 
98% Dec 9 + + eel ie. tg --No pa a Rn I 33 a: eee 11% 12% 627 
23% 98 Ma May 10 ring Co______- re #1921 203, *102 333% *101 aes 85%4 853. . 3 
ees a ; 5 , 51 O° 4 11° 
oe ae pl . oaewe ° il ae cc — | 5 119 1 
13% 7 bs aon on %Jan 8 K K — a dl 1022 one 103% aan 7 wai ~ WH. — 
. Po. 3 ion oe Feb. 24 99% Fe alamazoo wai 74he “185 165, hr idle a - e192" 103 120 
15% 8 Ma 52 eb 24 103¥ b 9 Kans: Sto 3 741 21 65 “102% _ 105 +. 103 1.40 
Dec 26 Ye y Ja 2 Ju as Ci ve & 1% : of 941 *15 103! 307 5) 33% .400 
1 n 433, nil 3.8 ty Fu 325 5 “ s 307 z s 34! 
2246 July oo oe 3 56. Jan 12 7 » Pato gaeg —— r I 21% 22 Ss - tag 103" oe OR : 13,2 
uly ish Apr - 14% Jan 24 teunne al eetoes rr. t Co— --10 8 32! 7334 2212 155 * 165 aunt 307 200 
Se) Re) aoe 7 os 2! ‘ 20¢ 
ee EY Be LoS = met Es eR Fae 
Southern com--No_ *g1 435 7 72 5 ; 
Jan 7 Kelsey {gultus) preferred.—--~ —- 2 9% 32% 1 74 RE Ly, 22 4 10 
Class _ 9 ee Se 100 = aie “BU 9% 4 be * is 13.700 
Saipekan nv class A_ 5 lo 10 & eQ5 350 
ss A. 1 353. 32 98 9 8°s 9 5,31 { 
5213 Sab ‘ae mi ©98 9 : 
A 1 11 52), 3634 #103 981 9 ” 
ig =: 18 Sr ite 52¥, 37 103 V4 “93 «= «9S *B5% 
x13% 132 a 11's 521 37h 103% a6 ¥e pl 914 : 
mo 4 2 52% Te 34s *93 00 
13%e 7 oh Se 1 521 bE 10372 oa 
> % Th 1% 11 Ti, 373, 
13% 13% °1515 11% 53 37%4 510 
©1354 18 #11 34 3.90 
35% 1334 2175 1134 s00 
*4 8 18 4 0 
3% 13° 00 
4 300 
1,090 
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oS — STOCKS 
ear nge Since Jan. 1 NEW Y LOW AND HIGH SALE PRICES 
Lowest Highest Lowest R-5 —- aetaoteg Monday Tuesday Wednesday Thursday Friday 
3 per share ager share oear-chere a eaiiaiins HAN Pai : une June 13 June 14 June 15 June 16 June 17 
42% Feb 60% Oct 0 gun 6 56% Jan 12 Sennett Copper. seis per share $ per share $ per share $ per share $ per share $ per share 
40% Nov 51 Apr 39% Jun 14 46% Jan 7 Kern County a eo p 5 41 Ye 42 414% 42% 425, 43% 42% 43' 42% 43 
12% Dec 16% Oct 11% Feb 25 1344 Jan 7 Keystone Steel & Wire Co__-No par — 2 os a oe ee 1 oe t aert 
Feb 24 May 17% Jun 15 22% Jan 11 Kimberly-Clark Corp com ~=No par 12 12 12 12 *11% 12 12 12 11% 11% 
ot Get ipsouly °G0 Jun 1 100 May 5 Gh cont Sud brilerred lee ae oy — oo ee Ast. a 
11% Feb 14% Jun 10%Jun 14 14 Apr 26 Kinney \G R) Co common___- 1 ee > =o. a Oe ae 81% 
63 Mar 7% Jan 62 Maris 67 May 4 $5 prior preferred ~_No par 1i% 11% 10% 11 *10% 11% “10% 11% *10% 11% 
29% Dec 37% Oct 25% Jun 17 31%Jan 7 Koppers Co Inc common_—---.-.10 ie = —— = a 6a 8 + 
89 Nov 95% July x90% Jun 9 98 Jan 26 4% - preferred _ eae sae 26% 27% 26 26% 26% 26% 2642 26% 25% 2642 
32 Feb 39% Jun x35% Feb 16 393%, May 19 Kresge ($8 8) Co____________-_- 10 91% 91% *91 92% *91 9244 *91 92% *91 92% 
45% Feb 58% July 48% Feb 14 55% Jan 20 Kress (8 H) & C0_2 72222 7~~tNo par eon EN, ma ie | a Pe + eos 3 
40% Nov t 43 Jan 3 51%Mayi18 Kroger Co (The)----__- -~-~-No par i eo 52% 53 53 53% ESYe 53% 53% 54 
49%, 50 ay 49% 49 4942 4572 49% 50 50% 
4% Feb 6%-May 4% Jan 5 7 Ma 
y17 Laclede Gas Light Co___----_-_. ly p 
“f% Dec 12 Apr 3% Jun 10 6 Jan21 La Consolid 6% pid_.75 Pesos Mex va St oe + ae + S% 6% sm St 
9% Dec 24 Mar 17% Jan 4 2242 May 6 Lambert. Co (The) -_ No par a2 30 aX aus 3 3% + ol 3% 3% 
4 Mar 14% May 9% Jun 14 11% Jan 26 Lane Bryant oma Mp par 19% 19% 19% 20 "19% 19% 19% 19% 1954 19% 
42, Oct 53% May 43 Jan 7 46 May 18 4%2% preferred .________- << “9% 10 9% 9% *93%4 10 20 836.10 #10 10% 
25% Aug 29% May 19% Jun 14 26% Jan 19  Lane-Wells Co_--------___ — 44% 944% 44% 44% 44% 46 "44% 45% 244% 455% 
35 Mar 47 May 37. Jan 4 -43 Mar 21 Lee Rubber & ass: e Ms 21 21 19% 20% *20 20% 20 20 219% 21 
21% Dec 26% May 19% Jun 14 225% Jan 6 Lees (James) & Sons Co com _____ 3 $3 "38% 40% *38%2 40% 39% 39% *37%4 «639% 
90 Dec 99 Jun  90%Jan 20 98 May24 — 3.85% cumulative preferred_—_100 °96 98 ag gg i: ‘ao ‘a oa 
10, Feb 13%4May 6% Jun 3 11% Jan 10 Lehigh Coal & Navigation Co___-10 ae | a Bs say PE i se 68 
c eJun 13 40% Jan 24 ae : rs . 6% 1 7 7 
4% Mar “te. Wine... me 1. Eee 38 33% 34 34% 34% 34% 34% 34%, 34% 34% 34% 
1% Jan 4% July . 1% Jun 3 3 Jan 8 Lehigh Valley Coal com_—_-____- 1 EXCHANC 4% 3303s Soe. fae oe Re 
Ste 4 —— a a. — 13 24% Jan 12 $3 non-cum 1st preferred_-No par CLOSED» on - ioe Phi Pe mt 4 Ro ‘> 1% 1% 1% 
M y Me Jun 15 8% Jan : ° 4 ‘a va 2 15% 15% “15-15% 
41% Feb 56 May x41% Jun 15 ait Jan 22 Fn ny = i es ore stu 5% 4% 4% "5 BM, *5 5% 
Ht a au x4 Bis a 21 11%, May16 Lehn & Fink Products___-________ 5 pong er . + et ae: _ 42% 43% 43° 43% 
4 Fel un .20% Feb 25 x2442 Mar30 Lerne ae Go... le oe . , ‘ ‘ pe "9% 9% 9% 9% 
43% Dec 56% Jun 44% Jan 4 ak brs negra: cap wae ng = =P 22% 22% 22% 22% 23% 23% 22% 22% 
Ve Jan 44 Apr 18 Libbey Owe 4 } /, 
8 Nev 10% Apr aie dum 14 a3t Mor 3D Libby’ S sees, Weed pea af 472 47% 474 47% 47V%e 48 47%, 47% 41%, 47% 
31% Mar 38% Jan 34% Jun 14 37% Apr 1 Life Savers Corp y----+---- HM 6% 6% 65% 6% 6% 6% 6% 6% 6% 6% 
oe 91 -.Jan 72%4 Apr .13 8834 Jun 22 Liggett & Myers Tobacce com___- 25 a are seve 348, 28% “34% 34% 34% 34% 
| 157 Oct 174% Mar 170 Feb 14 176%, Jun 14 “% preferred eT 1o-ine ale ite 4 ae er deen, Bean’ woe 
33. ~-Nov 47 May 33 Jun 15 41 Apr 8 Lily Tulip Cup Gon... No. 176 «176 176% 1763 17642 176% 176% 17642 "174% 176 
8% Nov 13% Jun .x6% Jun 13  10%Jan 7 Lime-Hamilton Corp —-_--- au i Rs al 33. 33% (%\“33 35% °33% 35% 
55% Mar 70% May 52%Jun.17 66% Jan 10 Link Belt heres 5 x6% 7 6% 6% 6% 7 7 7¥e 6% 7 
BRT SD __ .--. .19. Jun 14 23. May 9 Lion Oil Go new_..__....__: ao oee 54% 54% 53 53% 52% 52% 53.53 52% 53% 
15% Déc. 23% Jan 13% Jun 14 17 Jan 7 Liquid Oasbenic hg soremas 3 p 19% 20 19 19% 19%. W% 15% 19% 19% 192 
68% Dec 85 Jun 6542 Jun 14 . 7 Jan 27 342% conv preferred ~ ° 500 ana + ty. aie aa” a a? = ns a 
Se eo ee ee a ee oe ren Ve a #64 = 67 *63% 67 
13% J 24% Jun 16%Feb 5 223 | 
14% Dé 20%May 14% Jan 3 8% May » Gane oe he IBS nae Le 5 RH 11% 11% 17, 1% 
57% Feb 68% Jun x60 Jun 8  67%Jan 21 Lone Star Cement Corp____- pond “207e- 38 16% 16% 16% 17 16% 16% 16% 16% 
x18 Novy 30% July 15%43un 6 23 Jan 20 Long Bell Lumber .(Md) A_.No par 60, oe 1 Oy Sie. Bim ti, St "60% -61 
18 Feb 21% Bep 19% Jan 3 23% May 16’ Lorillard. (P). Co common_--.---10 aan. ee enter 4 16 ie 1 SR 16. 26 
138 =6N 158 Jun 153 Jan 28 158 Mar 2 7% preferred ___.____-__.__1 100 Py 21% 21% 21% 21% 21% 21% 21% 21 21% 
23 Nov 25 Nov 23%Jan 4 28% May 5 Louisville Gas & Elec Co (Ky) Nd ae te ge gs Th BR ES ot 
31 Dec 30. May 31% Mey31 dita Jen 11 Lousville & Nashville. 50 BERT A oie eae BP 27% Peet: BEY Bev 37% 
20 «=~ Peb 35% M ashville__+-___-~- 50 32% 33 32% 323, 32% 32% 33 
ay 20% Jun 14 24 Jan 24 Loewenstein (M) & Sons In ° ‘ “ v4 32% 32% 
91 Dec 98% July 95 Jan 14 98% May 4 4¥a%e pid series. A sues ae ae eae 22% “alia 22 pie 6i% 
o-.Sathiiem 418. Jun cna ere. tee ee Ly 4 *, 
4% Jan 15 Jun 13  21%Mar30 Lukens Steel Co_--...__----.--- 10 15 15%, 15 15% Mist ibe 788% 18% ras% | 15% 
Range for Previous . 
Year 1948 masse Ctncnien.3 mw Sie oon LOW AND HIGH SALE PRICES 
Lowest Highest west t EXCHANGE Sotund ay Monday Tuesday Wednesday Thursday Friday 
$ per share $ per share $ per shere $ per share Par q pig 4 $ oh cor vl se aA ese : ~ 
: , a per share per share ¢ per share $3 per share 6 per share 
M 
ial sia alas 9'2 Jun 6 14% Mar 9 M & M Wood Working Co--- 5 ’ ¥, p é 
x35 Ye Dec 40 Jan 31%2 Apr 30 36% Jan 3 MacAndrews & Portes com....-.i0 °33 % 32% aah a Po AP, a GM i ie 
29 Oct 142 Feb 131 Jan 10 138 Apr 26 | 6% preferred ~--~7100 *1 ‘ae hi pe 2 SO Sg Lb I 8 
13% Dec 27% Jun 942 Jun 14 15% Jan 10 Mack Trucks Inc_--.--_----__- 5 32 eK 2 eA aR ee ats sae oe ae 
302 Mar 39% May 28% Jun 13 33% Jan 6 Macy (R H) Co Inc com___-No par B14 Py “en oa Se mae A a, oxat 
S485 Des | edie dun. 064 Jan 6 1004 hee .8 rr ig - nw enaemmamtaet ~ (28% 28% (28% 28 28% 28% 29% 29% 28% 28% 
218% Pep ot Apr 9% Jun 14 13. Jan 22 Madison Square Garden____No par art 10538 OF 101% i ae ft haf at yt "e eet 
24% May 11 Jun 1 20 a se” ink Eb , ao: ie 9% oD; :® 
ccm a me Moe +s wih. 3. ne a 7 11% 11% 1's 11% 11% 11% 11% 11% 11% 11% 
i 490 Dee 525 Apr 430 Jun 13 500 Jan 12 Mahoning Coa) RR. Co__----.--- 50 430 430° °380” 450" +390" 450 300 450 +390 430 
Gee? sam ‘ : 5 
6% Nov 10% Sep 6% Feb 24 7% Jan 2 M i i ' 
eee eee ee ee eee oO 5 a 6% 0% 6% 6% 8% HHT 
tt ae 26. Jan 15% Jun 14 18 Mar 7 Manhattan Shirt _--_--__- : 152 13% 15% 5a 6145! if Lae 1% ya 3% 
ac a 1 Jun 6% Feb 10 10% Apr 29 Maracaibo Oil Exploration__--____ 1 1% 1% + et a ae es Gr fg 5 ag 
$4 4 May 17% Jun 13 21% Jan 10 Marathon Corp _-._--------_-t 6 25 y 4 Ys PS , . 
6% Dec 8 May 6% Jan 13 8 May 14° Mari Pp --+------------ 17% 17% 17% 17% *16% 18 17% 17% 717% 17% 
ine Midland Corp_-__--_--- TY, 3 7, } 
15 Feb 17% Sep 16% Maris 17%Jan 20 Market St Ry % = poiee pfd “i00 2 AO 4 ES aT. alae pb. Beet, Pc: 
22% Dec 29% May 19% Apr 29 24 Jan 7 Marshall Field & Co com__._No pa oe om eH ey > ie oe mer ieee 
92% Dec 103% Jun 95%Jan 5 103% Feb 14 4%% preferred “p00 9 99 o8i% 98% se 300° ase” tein ciee 
9% Nov 22% Apr 7% Jun 14 12 Apr 12 Martin (Glenn L) Co_-------_- 1 ie 8 OTN 98% a Oe 2 mt Ed 
11% Dec 19% Jan 10% Feb 11 135g Jan 7 #£Martin-Parry Corp ___----No par os +H _ rn qi t- H+ ton Mf tt 
472 Sa 69% July 3942 Jun 13 57% Jan 7 Masonite Corp ___._-__---_- No eed eae + Ti 3 Fi Hi yi => aaa eS —_ 
18 ec 27% May 11% Jun 13 19%. Jan 7 OF; 5 Sera ve ‘ 2 ; 4 40% 0% 40% 
ere a Ok Mh 68 ’ Seo. :3  Mothtsean ainemionl Gozp_.ile par 340, 35% 345% 35° 3am 35% 35h, 36. “aa 35 
16 ov 76 Jan 170 Feb 15 \, wae a!" o " - . . e 
pO a a SS 173 e Mor 14 BS. eee °173 «176 “173 «176 *173. «176 “173 «176 “173 «(176 
84% Mar 93 Jun 89 Jan 4 944% Mar 22 $3.75 preferred ___No par re =" 6 39 "2 we “* ae , 40% - 4 
84 Feb 93 Jun 89 Jan 11 93% Mar 29 $3.75 cum pfd 1947 <erios__No par a1, 92 ogi” * Sate wee | OU ee eet 
te Aug 85 Jan 80 Feb 23 83% May 2 7 * 2 _ 92% B ‘a 
8% Dec 12% May 7% Jun 15 9% jan sagen ‘Co. * oll No par STOCK ae no a a =e af bart 6 et daha 
33 Dec 43% Jan 30 May25 35% Jan 11 $3 preferred ___.______- No par EXCHANGE °30 30% —” an i ae ae 4 ES 4p 
110 Apr 112 Jan 110 Jan 5 112 Mar31 $6 ist cum preference__--No par CLOSED ©110% 111%  °110% 112 110% 1s 110% 11% 110% 111% 
21 Dec 41% Jan 1912 Mar 22 25 4 
3 RS Shey EME Bub MGR Bihar coap aa ee ae Cae eee ome 
an 101% Jun 90 Jan 4 97% Mar 9 (Ce ie ton gyhlle So. RO ego saan eam m , -" xe 7 va 3 
Shor: 4den Boden it SeCMere> Mate Mane te nt ‘Sonn ane aC aon Bae (een oe ete 
79% Mar 31, May 24, Feb 24 34 Apr 21 McGraw-Hill Publishing__-_No par bods hy PS i pl aoe 31 : 304 3136 
ec ay 41% Jan 3 5534 May 14 fines. > + en “ “4 . 
29% Dec 3542 May 30% Jan 4 34% Mar 10 Mcleaeon b thotbins i eer is sy sate fh = Ett ro sk 3 4 +f er 
io Sian muses dn eed arm (32% 33% 31% 32 3142 31% 31% 31% 31% 31% 
18% Feb = 24% Jun «19% Feb 11 22% Mar 30 McLellan-Stores Co_-__-____ sca | 2° Se ca, [i ae a "a Soe 
15% Dec 24% Jan x13 Jun 16 17% Mar 1 McQuay Norris Mfg Co.__......1 _ <a se ; 20 19% 19% 
15 Dec 23% May 13. Jun 13 17} Ye Jan 15 sient ieee Uiinenee ee ag 2% ig so eS. oe . = si sa% 
80% Mar 96% Jun 70% May 25 82 Jan 13 t%% pid (ist a a = x 13% 3% 13% oe 13% R244 13% 13% 13% 
31M Dee aains. widen is ee <a bakleed teenie 0 70% 72. “70% 72 70% 72 *70% 72 “7172 
20% Dec 25 Jun 20%Jan 3 22% Apr 28 Melville Shoe Corp_-__--------- 1 _ as ae oe ‘Wa ae aa a an a 
11% Dec  19%May 7% Jun 14 13% Jan 8 Mengel Co (The) common--__--- 1 Te Te "Te 7 on | Fe a at 
47 Dec 62% May 36 Jun 14 49 Jan 22 5% conv ist preferred________ 5 Pah, wa” 7 6g bn ® ate ” a Sia ay i” 
12% Jan 18% Jun 12%Jun 14 15 May19 Mercantile Stores Co Inc____-: 33% 13 3 137 127 Z 13% 133 "13% 13 
8% Nov 50% May 72 Mar 21 8% Jan 20 Merch & Min Transp Co__-_No par 1%. 7% 75 oa 13, ed ." be + 
-=*  on= witha. ii eee oY 2 
855% Nov 95% Jun 90 Jarf : eae yo 7 my oe ie pe > a ot B -— F =e B.-4., eu 
_ ~-- 105% May2 z é re ee a om ra ? ‘as ? 
17% Feb 27% Jun 18% Jun Ss oes (re Se pes. Par 106 106 | 106% 106% 106 106% 106 106 106% 106% 
fi ae se Jun 32 Jun 10 381 Yo Jan 26 Mesta Machine Co aes ¥ aon tr aot aaa B+ he hg 4 bs tg P+, aw 
9 ov 10434 M 97M Jz > eae | ae Gite a — — < Gem en mean a = 6 2 “30 “2 72 : 8 /s : 
101% Nov 10634 Dec 106'2 os 3 1105 ‘ Feb 24 ae ee Edison 3.90% pid- 100 100% 100% *100% 101% 101% 1014 401% 101% °100% 101 
13. Feb 1956 May 8% Jun 14 las Jan 8 wae aa. abe — hele met Bi. fo Soe a i Ste te i ee 
28% Feb 69% May 37% Jun 14 47% Jan 7 Mid-Continent. ainda it Bhs 7 ta 38 ‘seme 9 Wy 29 Die 
Ahearhs _.  --. 14%Jun 6 14% May31 Middle Sovth Utilities Inc___No par a 14% oom om + ret yt 29 . ei. tae 
2 ces -- --- 18% Jun 14 23 May 4 Midland Steel Prod com new____-5 Vp . Vg a 1 ry o oo aS ce Afr 
at see 140 Jun 128% Jun 15 139% Mar 3 8% ist preferred ____100 wa gy Rtg ‘as 1 135% saat oie” ian” te oy 
1 ov 16 May 11 Feb 23 12% Jan 25  Minneap & St Louis Ry__----No 1 : ' 
9% Mar July 7% Jun 15 12 Jan 12 Minn 8t a oe 11% 11% | a 11% 11% 11 11% 11% 11% 
42% Nov 56% Apr amin Feb 10 52 ol 5 jn iiceaedt Fin gama of i be, bs 1% be, 1” a” 1" hs. 1% 
87 Nov ie. @ ua? Bane Serer Feat es. 3 26% 46 (4694 47% ATMs 47 47%, 47% 47% 48 
54% Mar 78 May 66% Jun 10 77 + =Marilil Minn Min & Mfg common ___No pé oain i anit sone ‘os a oo - : pb 
98% Oct 105% Jun 104 Jan 4 106 May 12 $4 preferred oe cae oo = meng eye tepee + ead Bs, + Rg 
10% Mar sieduly . to%2u1 23 FR - 4 Fred ----.------< o par 104 104 104. 104%  °104 104%  *104: 104% "104 = 104% 
pe: en ee a ¥% Jan 15 Minneapolis-Moline Co common___1 10% 11 10% 10% 10% @/11 10% 11 *10% 11 
PB 20 ws: a te ta » $5.50 1st preferred______--_-- 100 6812 68% 6734 67% 67%. 68% 67% 63% 68 868% 
aT ~ --- = 4 r 31 $1.50 2nd conv preferred___--- 25 *16% 17 16% 117 *16% 173 “16% 173% *16% 17% 
ootnotes see page 28. 
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Bange 
eter oe 
- er sha a 
% r 
- Fe e 
4 » $ per T 
13% Feb oo. R HE 
a Feb oe a“ COMN 
2 a =" July 38! 7 sh _— ME 
45% oes 44 July Fi 4 Highest N RCI 
ts N c 15% po 3%, Jun 14 s e AL 
shore > a 29% un 15% Jup 13 PP gr en 2 WwW & 
1% Dee gi ey of jun 6 Se Mas 6 EW York YOR INA 
ss 112% 21% Jun 6 25% yy Z Mi B- s K NC 
20 r 10% Ap ae Jan 13 35 Ye Ma 7 a a Ss TA 
11 mee 65 oon 108% Jan + 35 Jan 30 ine Cor GE K T L 
Lg os 17% <— 03% Jun a 24% Jan 20 se J Oc CH 
yee 4 May a7 San 16 Pert. May 16 Moha nena K RON 
15% Dec 21% Jan he = 6 338% Mar 16 Mo} awk efer s as i p s R IC 
13% Dec 29% Dec 6% un 4 ao ae 30 Mo ud Ca red Rc ali ar aturd EC LE 
10 No 23 Ma 19% Jan 13 12% ng 29 et La te a 10 8 June ay 0] 
33 Dec 24 4 14 Ma 3 59% Ma 13 nsa Manek Mills. -----Ne p per 1} R 
1 % 1 7 16% he 1 ewe $3 nto ach Co - femers No -5 sh 
07% Feb 6% Jun n 3% 16 $ .25 Cc in I = ne par are M 
12% Jan 14% Oct 15% Jun 6 23 yoo] 29 enna co. jo Chem awry na-=---- 100 Monte 
Sep oss Oct be nom s 20% Jan 6 Montana. pi ~ aannnna1. 20 s pt +4 Low 
50 12 May 9% un 25% Jan 7 Moc °° -Da series =e par ; od pas AND 
Dec 17 Ju 9%, Jun 1 19% Ja 20 Mc marer? kot ries s A om © pa 39° are Tu HI 
od Jan (38% May 13 17% Mai 7 rong ote Ue A_--No p 5 7% 40% June 11, _ N 
65% Jun 09 2 Feb 31 14% Ja r 30 ng (denn) & itie eet pa 7 ras 3 pe eid SALE To 
Jan 10 Ma 17 11 San a = ay = Co-. — : 15% ths dems PEI nd 
A 30% pmo gh 42 =< aes Predut wa ines__- wi 25 We 3% sis Wednesday ay: 
1% 2 pee 7S Ye M : —_ Wh ats Oo o- pocingnn ee 9 20 7 a , Ju 
20” Feb ‘jun 2 tai Mar 37 Mullins Bras a 3 8 Be 74 — ne 20 
t, Bes 21% Jun 2 Jan 6 a 102% 22 1B 16% som 39% Tharsd 0, 19 
se 2% — 450% co O0-------— -No pa 103% 2 ia: aa ‘ eB. une 16 49 
9 Feb 29 Bep an 4 ontake r) ine. Piri pa. Lea, 02% 2 33 ag 8 per 1€ 
%e 1 10% 8 pre (Gt comma oaes or a 106 2 9 17 8 “ ‘ 
- How 10% May 22 Ju 4% 7 pe C) col oipaeaine ® 47% 7 Bid, 23 25 3% 39? hare F 
+ 3% july i nl meyers UF Se a ao 10% oe sie, 101 17% $e Fang 
162% Feb 11% Mar . ye ‘. 4 preferred ete ~ anne | 201, hs 103 10154 B+, 25 2% 81 oma iz 
5 Oct Mar 2 5 . erica « APRIL Poe v4 1 om os i745 / 
aa N 32% July gY Jan 14 2 Jan )& amv oo 15 2 20% ptr 7 47% Ry, a 3% 391 Tr shar oie 
€ Des 175% Oct 10% Jun 3 23%, Ja q — ae 16% 15 2 cai a 102 . 48 A 17% a 3 e = 
6, Feb Si Jun  S 13 oe rae —19 x 17¥ 30" 8% = OR *2 26 sie 9% Sh eck 
sea Pia ~4 170% on 14 11% apr 4 earn N Tite per di 16% 15 i lr re a” 16% +, pet then 
24% Mar 9% Jun 70% +a 4 13% Jan 4 Nat ville par Et 123, *17 15% <— il Ps 49 25 . 17% 3,300 
ae Be 13% 4% ar 3 37 Ap 7 Na jona Ch tor 40: oY, 15! 1 . 0% 49% 1037 10 *9 26 2 3.166 
1 J 30% Ju 15 r tio 1 a Cc * 03 1 2 0” 7% 20} 3! 2 5 o- 
17% Dec 4% an 2 n 35 Ja 4 Na na Chatt & 8 11 0¥ 12 15 4 105, 11 el 2 3 9 2 60 
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r 
NEW YORK STOCK RECORD 
Range for Previous STOCKS AND SALE PRICES 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday sg ~~ a Wednesday Thursday Friday Gales for 
Lewest Highest est Highest EXCHANGE June il June 13 June 14 June 15 June 16 June 17 the Week 
— share $ per share $ per share $ per share Par  $ per share $ per share $ per share $ per share $ ver share 3 per share Shares 
Mar 21% Jun 18 Feb a 21 Apr 14 Pacific Finance Corp of Calif____1 \, \, , \, * #191 
29% Nov 36% Jan 30% Jan 33% Feb 3 Pacific Gas & Electric --— 28 Be neo Soe pesgeae 30% 31 30% 31 4,300 
47% Mar 55% July 50 Jun ; 54 Jan 6 £Pacific Lighting Corp_._..____No par 50% 50% 50% 51 50% 50% *50% 505; 50% 50% 1,000 
29% Dec 44% July 27%a Jun 14 34 Feb 21 Pacific Mills No par 27% 28 27% 27% 27% 28% 28 Y2 284 28% 28% 2;200 
89 Dec 104% Jun 89 Feb 7 96% Mar28 Pacific Telep & Teleg common-—100 x90 90% 89% 90 89% 90 90 90 *90 90% 190 
130 Nov 147 Mar 135 Jan 5 144 Jun 13 6% preferred 143 144 144 144 143% 144 143% 143% *143 144% 120 
3% Dec 6% Apr 2% Jun 1 th ten b Seed en Gamaenaaaa Cale. 2%, 2% 2% 2% 2% 3 2% 3. 2% 3~ 3,900 
3912 Nov 62% May 29% Jun 13 43% Jan 10 Pacific Western Oil Corp_____.__ 10 29% 30 29% 29% *30 «31% 30 Ys 30% *30% 31% ‘600 
4 Dec 5% May 3% Jun 13 4% Jan 5 Packard Motor Car_______.No par 3% 3% 3% 3% 3% 3% 3% ~3% 3% 3% 5 
8% Nov 11% May 8 Jan 3 10% Apr 5 Pan American Airways Corp_.._.2% 8% 8% 8 BY, 8% 8% 3% BY, 8% 84a 19/300 
134% Mar 21% Jun 12 Jun 10 16 Jan 3 #£=Pan-American Petrol & Transp_. 5 *11% 12% *11% 12% 12 12 12% 12% *12% 13% "200 
46 Feb 66 Oct 49% Jan 5 59% Apr 14 Panhandle East Pipe L com__No par ° 51% 51% 50% 51 50% 51 51 51 , 50% 51 2,100 
92 Oct 100 May 9742 Mari12 102% Jan 27 4% preferred 100 *972 99% *974%2 99% *97% 99 *97% 99 *9742 99 r 
6% Feb 11% Jun 5% Jun 13 8% Apr 16 Panhandle Prod & Refining_______1 5% «5% 5% 5% 5% 5% 5% «6 5% 5% 9,400 
18% Dec 28 May (15%2Jun 14 20 Jan 7 #Paraffine Cos Inc com______No part 1554 15% 15% 15% 15% 16 15% 15% 15% 15% 2,600 
97 Jan 105 Jun 102%Feb 8 104%Jan 7 4% convertible preferred_____100 *103% 104. *103% 104 *102% 103%  *102% 103%, *102% 103% r 
18% Feb 26% May = 182 Jun 14 24% Feb 3 Param ount Pietures aaah ea 18% 19% 18% 19% 19¥% 19% 19% 19% 19% 19% 17,100 
uae = cates “2 Jun a RE, -< e y, ly & Xe ; 1 . 3 * 
34% Feb 61 May 393; Jun 15 42% Mar30 Park & Tilford inc i wit ae oe oat aaa lee = 
2 Mar 3% May 15, Jun 9 2% Feb 28 Park Utah Consolidated Mines____1 1% 1% 1% 1% 1% 134 15 ey 1%, 13 1,900 
23% Dec 33% Jan 244% Jan 3 29% May 12 Parke Davis & Co No par 27% 28% 27% 28% 28% 28% 28% 283, 28 ™ 28 Ve 5.200 
24% Nov 30% Jun 23% Mar 2 26%Jan 22 Parker Rust Proot Co__.._____ 2.50 2442 24% 24 24% “24 «24% «= #2424 #24 24% ‘600 
6% Mar 10 May x60«6Jun 15 7% Jan %T $Parmelee Transportation.__..No par 6% 6% *6% 6% x6 6 *6 65 *6 64 200 
. Feb 16% Jun 10 Jun 1 14% Jan 18 Patino Mines & Enterprises__..___5 105% 10% 10% 10% 10% 10% *10% 11 . *20% 11 " 1,600 
-- ane iad piesas 636 Jun 2 8 Jan 4 Peabody Coal Co common___--~- __ 5 *612 6% *6 42 634 654 6% 65% 6% 6% 6% "400 
_ — ae ee 16 Jun 1 19% Jan 10 5% conv prior preferred____-_-_ 25 *16% 17 16% 17 *163 17% *16% 17 *16Y, 17, 260 
27 Dec 37 Jan 27% Jan 31 30% Apr 8 Penick & Ford No par 29% 29% 28% 29 *29 29% 9 291 29 V4 29% 1,600 
3842 Feb 49% Jun 42%, Jan 3 475% May 27 Penney (J C) Co No par 45% 45% 45% 45% 454% 45% 454 46 46% 46% 5,600 
9% Dec 15% Jan 74 Jun 14 10% Feb 3 #£Penn Coal & Coke Corp__.._._10 STOCK e71 3/ Y, Y, y, * *71 5, 
15% Feb 21% Nov 17% Feb 5 23%. May14 Penn-Dixie Cement Co. a Vice = ey 7 EXCHANGE 19% 20%. 1914 9% 1954 aor ob 20% As, 90% 6.900 
27. Dec 34%May (23%sJun 6  28%Jan 21 Penn Glacs Sand Corp com__No par CLOSED 24. 24 “246 ©2426 °24 6 24. 24 300 
109% Oct 112 Jan 106 Jun 16 111 Mar 1 5% preferred 100 *10434 106 #1043, 106 *10434 106 106 106 *106 108 20 
16% Dec 20% July 17% Jan 4 20 Mayi18 Penn Power & Light Co_._____No par 18% 18% 18 18% 18% 18% 18 18% 18 18 4,300 
16% Dec 22% May 14% Jun 13 17% Jan 7 #£Pennsylvania RR 50 14% 14% 14% 14% 14% 14% 14% 14% 14% 14% 17,300 
3542 Dec 48 Apr 32 Jun 13 37 Jan 19 Pennsylvania Salt Mfg Co com..._10 32 33 *32% 33% *33 34% 34% 341, *34% 35 5 ; 
03 Feb 120 Apr 104 Mar28 110 Feb 7 3%2% conv series A pfd______100 *104% 106% #10442 106% *104% 106¥ *104¥, 106% #104 107 
ea we = —_ ae 3 R end * peogiee Drug poy hw Siena 5 35 35% #3434 353% #3456 3554 #3444 36 F 234% 36 300 
a e r Gas Coke______ 4 4 \ 
9% Nov 20% May 7% May 31 11% Jan 19 Peoria & aetere Ry Co___.____ tes ee% 5% 6 Ys 108% ett eT art rae ee % a si 
7% Nov 24% Jan 8% Jan 3 12 April Pepsi-Cola Co 33%: 9 95% 9 9% 93% 95% 9, 9% 9% 934 42,300 
22 Dec 30% Jan 21 Marii 24 Apr 12 Pet Milk Co common-__-______ No par 22% 227 *22% 22% 22% 22% 22 22 *22% 23% ‘500 
98% Oct 104 May 102 Jan 5 105% May 16 442% preferred______________ 100 *103 = 104¥ *103 104% *102% 104% *102% 104Y, *102% 104 
9% Feb 17% Jun 9%, Jun 14 12%Jan 7 Petroleum Corp of America___-___5 9% 10 9% 9% #10 10% 10% 10% 10% 10% 900 
14% Feb 20% May 17 Jan 3 26% Jun 17 wfeiffer Boowing — No or 23 Ye 3/ ‘ y ¥, 1 
44% Deo 64% July 40% Jun 6 51% Jan 19 Pfizer (Chas) & Co inc ” 42%. 43% sabe a ae 44% 45% os ase 280 
40% Feb 59 July 36% Jun 53% Jan 21 Phelps-Dodge Co 35 36% 37% 36% 37% 3742 39% 385% 39% 38% 39% 11,600 
48% Dec 55 May x48% Mar 30 54% Mar18 Philadelphia Co 6% preferred__—_59 51%, 51% 51 51% 51 51% 51% 51%, 51% 51% 520 
93 Dec 104% May 90% Mar 24 99 Mari12 $6 preferred No par 95% 95% *95% 96 96 96 *96 f 96% © 96 170 
20% Dec 24% Jun 20% Jan 3 24 Mayi17 Phila Electric Co common ___No par 22% 23 22% 22% 22% 223% 22 22% 21% 22 6,800 
22 Nov 25% Sep 23% Jun’ 8 26% May 16 $1 conv preference com___-_No par *23 2342 23% 23% 23%, 23% 2342 23% 23% 23% 1,200 
104 Jan 115% Jun 110%Apr 6 # 112% May10 4.4% preferred 190 111% 112% #112 112% 112 112% 112% 1121, *112% 112% "160 
iaies Jan 103% Jun 98 Jan 7 «101% Jun 15 3.8% preferred 100 *100 101% *100% 101% 101% 101% 101% 101% *101% 101% 300 
A 4 om gun 105 Apr 8 108%Jan 5 4.5% preferred 100 *10734 108% *107% 108% *107% 108% 108% 108% *108 4% 109 140 
so = a1% pawl mAb Ne on is “> don z ~— «Se Coal & Iron__—-i a11% 12% 11%4 11% 11% 11% 11% 11% 11% 11% 6,000 
81 Sep 91 July 81% Jun 1 88% Feb 8 3% % peaterved series A__--__100 ose 3 oai% a3 +; tha 33 aan 3 rt Po ¥ “— 
= Y% = pet — pa = . ow pj * — a & Co Ltd common-__-_5 38% 39% 3842 39% 39% 39% 39% 39% 39% 39% 6,600 
‘4, ‘2 an r Tre e : “4 . a * 
824% Nov 8842 Oct 88 Jan 6 91% Mar 30 3.60% series preferred________ 100 91 ly o1% 1% + rt 3 rH 4 “31 33 0 
11 Dec 13% Sep 10% Feb 10 12% Mayi4 Phillips Jones Corp com_____No par *10% 11% 11 11% 11 11 *10% 11 11 11 1,300 
87% Jan 92% Aug 8734 May 11 90 Feb 11 5% preferred 100 *87%4 89% *87% 89Y, *87%4 89% *87% 89% *87%4 89% ; 
545% Jan 71% Jun 51% Jun 14 64 Apr 19 Phillips Petroleum_-______ No par 51% 533 51% 52 51% 53% 52% 53% 525% 53% 11,000 
10 Dec 14% May 9 Feb 28 11 Mar 30 Phoenix Hosiery 5 *8%, 9% *3u%, 9%, *g} 9% *BY%, 9% *B8Y%, 9% ie 
Range fer Previous STOCKS AND GALE PRICES 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday ext d ~~~ ues Wednesday Thursday Friday fer 
Lewest Highest Highest EXCHANGE June 11 June 13 June 14 June 15 June 16 June 17 the Week 
Spershare $ per share 8 per share $ per share Par 8 per share 8 per share $ per share 8 per share 3 per share $ per share Shares 
30 Dec 34% Jan 26 Jun 13 32% Jan 24 Pillsbury Mills Inc common______25 26 26 V2 26% 26% *264%2 27 *26% 27 26%2 26% 600 
98% Apr 103% Jan 100% Jan 5 105% Apr 4 $4 preferred No par 103 103 %2 *101%4 103 *102 1034 103 103 *103 104% 80 
110 Jun 113 Sep a aaneniids — _- Pitts C C & St Louls RR__---_-100 *100% 110 *100% 110 *100% 110 *100% 110 *100% 110 © aso 
10% Dec 15% Jun 11 Jan 3 144% Mari4 Pitts Coke & Chem Co com-__No par 11% 11% *11 11% 11 11% *10% 11% *10% 11% 400 
80% Dec 93 July 79 Jun 15 85 Feb 2 $5 convertible preferred__.No par *738 81 *78 81 79 79 *79 81 *79 81 10 
26 Mar 36% July 2434 Jun 13 32 Jan 7 Pitts Consolidation Coal Co_.._.._1 24%, 25% 24% 25% 25 25% 25% 25% 25% 25% 2,600 
124% Feb 23% Jun 10% Jun 7 16% Jan 7 Pittsburgh Forgings Co__........-1 11 11% *10% 11% *1li 11% 11 11 11 11 "400 
138 Dec 155 Apr 142 Jan 26 144% Feb 28 Pitts Ft Wayne & Chic Ry com__100 #139 «145 *139 «145 *138 «145 ~~ *138 145 *138 145 HA 
157 Feb 169 July 159% Mari5 170 Jan 26 7% gtd preferred 100 *158% 163 *15814 163 *158% 163 *158% 163 *158% 160 was 
30 Dec 39% Jun 29 Jun 3 35% Jan 21 Pittsburgh Plate Glass Co___-__-19 28%, 29%%4 2834 29% 28% 29% 29% 22% 29% 29% 5,100 
7% Nov 10 Jan 634 Jun 13 8% Jan 7 Pittsburgh Screw & Bolt__.._.No par 6% 6% 6% 6% 6% 7 7 1%, 6% 7 "000 
104% Feb 20 Jun 75% Jun 14 15% Jan 7 Pittsburgh Steel Co com__-_--_ No par 8 82 7% 8% 8% 8% 812 8% 8% 8% 2,900 
140 Jan 170 Dec 135 Apr 7 175 Mayi18 7% preferred class B__--__ 100 *150 160 *150 160 #151 160 *151 160 *150 156 — 
73% Feb 96 Oct 66 Jun 14 88 Jan 24 5% preferred class A... 100 70 70 65 68 66 662 66% 66% 66 6642 340 
710% Dec 8242 May 6156 Jun 15 71% Jan 27 542% 1st ser conv prior pfd__100 *62 63% 62 62 61% 62% *61% 6212 *61% 62% 80 
15 Feb 26% Oct 14% Jun 15 21% Jan 24 Pittsburgh & West Virginia_._._100 #14 16 *14 16 14% 15% *15 16 *15 16 200 
145 Jan 161 July 137%,Jun 1 147 Feb 1 _ Pittsburgh Young & Ash ptd___100 *134 140 *134 140 *132 140 *132 140 *130 140 aie 
26% Dec 46% July x19% Jun 14 29 Apr 4 # Pittston Co (The) 19% 20% x19% 19% 19% 195% 19% 19% *19% 19% 1,900 
9% May 12% July 8% Feb 24 10% Apr 19 Plough Inc 5 x10 10 10 10 *9% 101% *9% 10% *9Y%,_ 10% 200 
33 Jan 10% May 36% Feb 11 50% Apr 18 Plymouth Oil Co. 5 36% 37% 36% 37% 37% 38% 38% 3842 38% 38% 4,200 
29% Feb 46 Jun 32 Mar 3 39 Apr 5 #£Pond Oreek Pocahontas 1 33 33 32% 33 34 34 34% 341% *34 35 800 
11% Dec 16% May 8% Jun 14 12% Mar30 Poor & Co class B_._.____ _No par 9 9% 838 «09% 9% 9% 9% 9% *9% 9% 1,400 
12% Jan 14% July 12% Apr 21 14% Jan 6 Potomac Electrie Power Co__..-_10 3 13% 13 13% 13% 13% 13% 13% 13 13% 6,200 
5% Nov 11% May 4% Jun 13 8% Jan 24 Pressed Steel Car Co Inc cqm-__---1 STOCK 4% 4% 4% 4% 4%, 4% 4% 4% 4% 4% 6,600 
22% Nov 35% May 21 Mar 22 28 Jan 24 4%2% conv preferred series A--50 EXCHANGE 21% 21% 21% 21% 21% 21% *21Y% 22 *21% 22 300 
62% Feb 71% Jan 57% Feb 26 66% Jan 18 Procter & Gamble_._________No par CLOSED 61% 62 61% 61% 615% 6154 61% 62Y. 61% 62 6,400 
18 Feb 28% May 14% Jun 14 22 Feb 2 _ £Publilicker Industries Inc com____-5 14% 15 14% 14% 15 15% 15% 15% 15 15 2,800 
81 Mar 94 Apr 85 Jan 14 90% Mari17 $4.75 cum preferred_______No par 83% 88% *B88Y%,_ 89% 88% 88% 88 88 *87%2 88 150 
324% Jan 39% July 38 Jan 3 4342 May 18 * Public Service Co of Colorado___20 40% 40% 40 40 39% 40 40 40% *39% 40 2,600 
20 Dec 24% Jun 20% Jan 3 23% Apr 13. Pub Serv El & Gas com__--__ No par 21% 21% 21% 21% 21% 21% 21% 21% 21% 21% 8,400 
25 Dec 30% May 25% Jun 13 28% Feb 21 $1.40 div preference com__No par 25%, 26% 255% 26% 26 26% 25% 26% 25% 26 5,700 
32% Nov 53 Jan 30% Feb 25 37 Apr 30 Pullman Inc No par 31% 31% 31% 31% 31% 32 31% 31% 31% 31% ,600 
225 Ye Feb 42 May 245% Jun 14 32% Apr 4 Pure Oil (The) common __-_-- No par 24% 25% 245%, 25% 25% 25% 25% 25% 25% 25% 15,100 
101% Feb 108% Sep 107 Jan 6 108% May 23 5% conv preferred___________ 100 10742 107% 107% 107% *107% 109 *107 109 *106% 108% 600 
x25 Feb 33 July 25% Jun 17 29% May 9 Purity Bakeries Corp__._t[_--_No par 25% 26% 26 264 26 26 25% 26 25%, 25% 1,000 
17% Dec 25% May 1553 Jun 15 20%Jan 14 Quaker State Oil Refining Corp_i0 *15% 16 *15%2 16 15% 15% *15% 16 *15% 16 100 
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1% Feb 15 Jun 924 Jun 13 14% Jan 7 Radio Corp of America com__No par 9%, 10% 9% 10 10 10% 10% 103% 10% 10% 
63% Feb 15% May 66%, Jun 14 74% Jan 22 $3.50 1st preferred___.._.No bar 67 67 663% 67 67% 67% *6742 68% 68 68% 
6% Oct 11% May x7 Jun 15 9% Apr 4 Radio-Keith-Orpheum Corp______- ™, 7% 1%, 1% x7 7Y%, 1Y%e 7% 7% 7% 
89 Nov 9842 Jun 92% Jan 4 96% Jun 17 Ralston Purina Co 3%% nd. ~-100 *95%2 97 *95%2 97 *95%2 98 *95%2 98 96% 96% 
25% Dec 34% Jun 2334 Jun 14 29 Jan 19 Raybestos-Manhattan __.___No par #2334 25 23% 23% 24% 24% *24%2 25 24% oe 
22% Feb x36 July 21%. Jun 14 30% Feb 4 MRayonier Inc common ___.._._._.1 215% 21% 21% 21% 22 22 21% 22 21% 21% 
31 Jan 35 May 26% Jun 17 24% Feb 3 $2 preferred 25 26% 26% 26% 26% *26% 26% *26% 26% 26% 26% 
16% Feb 27% July 17% Jun 14 23% Jan 7 Reading Co common_____.___._50 18 18 17% 17% 17% 18 *18% 18% 18% 18% 
3642 Feb 45 Apr 36 Jun 13 43 Jan 3 4% non-cum ist preferred_.___50 36 36 *35%2 37 *36 38 *36 38 *36 38 
31 Feb 39 = Jun 31 Jun 3 36 Jan 7 4% non-cum 2nd preferred____50 *29142 31% *29'%2 3012 *29'2 304% *29%2 30% *29% 31 
10 Dec 15% May 10%Jan 3 13%Apr 16 Real Silk Hosiery Mills com_____- 5 *10% 11% 10% 10% *10% 11 *10% 11 *10% 11 
101 Jan 106 Nov 105 Jan 7 1107; May 18 1% wpreferred_..._..._______ 100 *109% 111 *109'%4 111 *10944 110 *109% 110 *109% 110 
--  o-- -—- «= 18 Jun 14 23% Jan 25 Reed Roller Bit Co_.....____ No par 18% 18% 18 18 x18 18 *18 18% *18 18% 
11% Dec 18 May 11% Jan 14 13% Feb 1g Reeves Bros Inc__-..__._________ 50c 11% 12 11% 11% 12 12 *11% 12 *11% 12 
Reis (Robt) & Co— ; 
8 Dec 14% Jan 4%, Jun 3 8% Jan 27 $1.25 div prior preference___-_10 4%. 4% “4% 5 *4% 5% "4% #5 *4% 5% 
17% Dec 25% May 18% Jan 4 22 Apr 2 _ Reliable Stores Corp_.____-- No pas *19 21 *19 21 *19 21 *19 21 *19% 21 
8% Dec 13% May 6% Jun 14 9% Jan 24 Reliance Mfg Co common _____.__- 6% 6% 6% 6% 6% 6% 6% 6% 654 634 
52 Dec 66 Aug 50% Mar21 54%Feb 3 Conv pfd 3%% i... *50 43 53 *50 83 553 *50 8 553 *50 20-53 *50 = 53 
8% Dec 15% May 8%, Apr 26 10 Jan 7 ton-Rand common_____ ~-50¢ B% 8% 8% 8% 8% 8% 8% 8% 8% 8% 
782 Dec 99 Aug 73. Jun 17 8342 Feb 3 $4.50 preferred 25 *72 76 *72 76 *72 76 *72 76 73 73 
104% Dec 29% Jan 6% May 31 => Jan 8 Reo Motors Inc 1 8% 8% 4 8% 8% 8% 85% 8% 8% 8% 
6% Feb 13% May 4Jun 6 4Jan 7 Republic Aviation Corp._._....._-1 4% 5 4% 4% 4% 5% S¥e 5% 5 5% 
2% Dec 5% May 2%Jan 3 33, Apr 6 Republic Pictures common__..__50c 2% 3 2% 2% 2% 3 2% 2% 2% 2% 
5% Nov 11% May 5% Jan 4 9% May 2 $1 convertible preferred___.___10 72 1% 7% 7%. Te 7% T¥%e 7%. 7¥e 7% 






















































































Por footnotes see page 28. 
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26 (2653) 
. Highest Range Since Jan. 1 NEW seons RD 
Jagd _" $ per share $8 per share $ per sha EXCHANGE Saturday LOW AND 
103. Ja 33% Oct 17. Jun 13 2 re one 46 Monday Tes HIGH SALE PRICES 
- Deo 111% July 91% Jun 1 71% Jan 7 Republic Steel Par = $ per sh June 13 7 esday 2 ones 
21% May 10 3 110 Jan 31 Corp com____N share Pye nne 14 r y Thursda 
82% Feb % Jun 15 6% con © par per share une 15 y Fr 
—— Sa~ - vn | (eGaen 6 Ree os eden coal A__-100 17 18 Sper. Part £ ver sh eyes Fo wd Sales for 
se% Nov 29 % — Et — 14 5% _ = 5%% edo. com__No oor 91% 91% Bi. 17% 17% <"g $ per share s ow the Week 
Mar 2Jun 7 Rexall D , aaeeieneear 11 : 2 93 Ps P 17% 7 Sha 
38% Dee  & Re ai oe * Reynolds. Metals Co --~------- 32-50 192% 93 11 11% oe oe gi git 17% 17% noel 
Dec 41% J un 14 6% Jan % convertible preferred_ © par 4% 4? hd Ye #92! abe s 11% 115 *90%2 92% 20 
43 Dec 4Jan 34%Jan 3 37% 6 Reynolds Spri rhmaommmne | x19 by 4%2 44 5. 33% 92% 9242 *11% 11% . 
Jen May 26 pring — oa & s 19% 19% 8 45% 4? 5 92 2 2 y ‘ 3.70u 
so 8 Oct 94 42% Mar 7 46% y Reynolds (& J) Tob class B_--_-1 100 101% 9% 19% 4 45, 92% 92)- 
May 27 (& J) Tob cla 01% 100 4 19% 19% ® 4% - 2 1/000 
103% Dec 103% jun 85%Jan 3 92% J y Common ss B_---- i0 4% 43 100 100 : °19% 197 4% 4% 
jun S5yeJan 3 92% Jun 9 Preferred 3.60% seri ; 7,500 
17 Dec 24% Ma 102% Jan 4 107 + 9 Preferred 3. 60% ooeowoodn=— 10 35% 354, 4'2 4% 43 100 *100 101 6 19% 193% 
f ? 14 , * 1,600 
15% Jan 49 y 13%Jun13 19% J >: oie 100 43. 45 35%2 35% <2 °4% 47 100 101 ’ 
17% Dec 28 Jun 244 Jan 3 38% aon 13 Rheem Manufact seriés__----_ 100 91%4 912 *43 45 °43 1 36 36 36% #4, 434 50 
4% Sep 7 Juana 15% Jun 9 21 ay 5 Richfield Oil ae RE re 1 105% 105%. 91'2 91'2 °9] 45 *43 4 6 36% 3642 600 
6% Feb Ps May 4 : Jun 9 5% - rr Ritter - t Rg ea eee No par 13% 14% 105% 105 Y #105! B- 91% - F 44'2 44% gee 
19% Feb 29 ~ 4 7% Jun 13 10% Jan Roan Antelope Copper Mines_ No. par 31% 32% 13% 14% as 3 v2 10434 105 8 90 90 an 
oe an és y - — I 25% Jan : ee — eae *15% 16 ar 32%2 32 2 b ‘2 14% 343; ts 10472 nn 
— ~m— . a un 15 41 A 4% cony prefe com__1 4 4 V2 15% 15% , 32% 325 Su 4 14%. 1 
-- -- 96% Apr 21 98! pr 20 Rohm & Haas ce cicrintics 4.25 1Y, j 4 4 2 15% 215 a 3134 32% 800 
far —- 10% V2 May 17 % Co common___-_-_ > "4 7% 7, 4 4 16 #151 va 26,200 
64 Dee 27% May 16 eo $5. May 89 nesaed art beet series A_----=--100 3656 — eis 24's 7% (1% 2 rtp => 300 
712 May 39% A 18% Feb 3 Ro rt Metal Wks Inc new_ 20% 36% 361 2 *21% 23% wolfe bYS 8 he 7,000 
8% Dec 18% Jan @ Apr 25 55% Jan 8 yal Typewriter a | 97% 98 Ps - 36% 36 36 21% 23% K B's 3.100 
8% Jan 3 12% Mari2 Ruberoid Co (The) .......__No pa 1 10% 10% 97% 98 ae ak 36% 61 "21% 2242 
Ruppert (Jacob) ——------—-- Me per 16 16% lee 16% 10%, 10% 10% 977 “97% 97% 1,400 
~--------------- 5 42 42 78 Va 16! 1 \ sa 3; 7% ‘200 
9% 10} 41% 41% va: ae 16% 162 10% 1034 ‘ 
16% Dec 21% . 9 91 2 4234 *43 a 216% 162 ,600 
107% Sep 113 4 Jan 16% Jan 3 23 S ad 9% 9%a 9 44% *43 43). 900 
39% Feb 61% Jun 109% Apr 27 B= May 5 Safeway Store 7 7” 9% 942 700 
8%, Feb 16 Jun 35% May 11 4 % Feb 16 5% socheaned common _———------5 1,200 
= 2 Ml el ois, Somes cannes 100 215% 21% nF 
H+ Jan 139% May 37 ~ 13 42% Jan 26 L-San F Ry Co com vtec w----- 10 110% 1104 111 4 21% 2134 223 
oo Sa |S Jun 43° 122 Jan 25 Pg En eh Ta va ee STOCK PRB in + te +S Staats Pe a x21% 213 
3% May 91 J s Southwest ante EXC WE . 36'2 36! Ba 111 a 87 
q 6} an 19 ern R HANG 71, 2 37 x110! ,700 
8. Feb lig May 80% Jan 6 “0% Jan "7 St Regis Paper preferred-—--~—-100 KCHANGE «3131s 3" 3% ah ee, a de 1,010 
25% Mar 35% ug 9% Jun 14 1 ay 5 lst pf Oo common ___ 771 ‘2 *8614 89 ‘ 33! + % 2% BY ,700 
Ma / 242 J pid 4.40% seri =---5 V4 82 ® *86! 32% 321 2 13°406 
39% Mar 651 yY 22%Jun 14 304 ap 7 Savage Arm ries A_---_ 100 6} 77% 82 8644 92 “36! 4 32% 33! ,400 
o= 65 86% 91 2 3 2 5.500 
88 Nov 95 May 46% Jan 6 v2 Ja 12 Schenle ° Corp ---------- *g1 ‘ 8 614 63, 77% 82 e70V *88 90 ’ 
55% M y Industries Inc___---_-1.7 5 82%2 . es 61 . 17, 82 3 : 
87% Nov 93% Jan 90 Jun 17 96 4 May 20 Scott Pa § inc__---- 1.7 1 81 821 4 6% 1 : 77! ‘ 50 
per Co co ==5.75 o 103 Z *807% 6% 65 ae 
12 Dec tn Apr 719% Jun 14 * Jan 13 $3.40 mesen..._..No ; o% 104 82 ms . aa. 82, : 
91% M 40 preferred par 22% 23% 4 1034 , 80%, 82 : 65% 111 
79 Oct tn Jun 12% Jan 3 4 Mar 8 Scovill Mig Co 3.65% pifd__ No 51 22% 23 10% 10¥ 807, 82 ,100 
Apr 83 Ja 14 Jan 20 fg Ce 3.65% pid - par 52 50 225, 235 O% 101 
n 5 86 Scranton Elec C ----+-100 93 93 51 i a 23 237, 10 10% = 
13% Feb Feb 7 3.35% f o (The) common _-_5 80 ' 91 93 one 2 52% 511, 4 2334 241 3,600 
i fee Ue preferred --—--—---___ 100 aR 79% 795 9193 S1% 52 Fe.: Be 11/100 
15% Feb ae Jun 47¥2 Jun 10 18% Jan 7 Seaboard ‘ 85 13 13 13 ’ 79'2 795% “79%, 92" 4 90 90 1,400 
35% Feb Pri Jun 16% Jan 4 55 Jan 11 5% Air Line com v t c__No 85 “8314 85 13 13 79% “791% 795 40 
--No par 84! 130131 go 
5 Mar 94% May 36% Feb 7 19% Mar 18 PA Bs apr series A__- 100 133 2 85 °B4 ed 12% 13 40 
31% Feb 8% Oct 5% J 47% May 5 8 rd Finance Co_.----.---- ‘ 14% 13% 131 85 °B4 2.300 
43% N an 27 BY, eaboard Oil Co of Del_..--_No pa 1 45 47 ‘ 312 x133 ‘. 85 . 
9% Dec _—o 33% Jun 13 2Apr 18 Seagrav o of Del__.--_N 45 47 @ 13% Vp 50 
Cor -~-NO par 17 17! r ‘ 46 13 137 . 
5% Dec 12% July 9% Jun 14 at) a 2 o,... H 3 3 17 17% 5 64712 #46 a 13% 139 
9% Dec Be, May 4% Jun 14 11% May19 Seeger we ~~ oe... a> in 61 38 37 373 17 17 17 47 2 £46 49 4 4,400 
94 Feb 4% Jun 6% J 64Jan 7 58 frigerator Co__--_- ar’ 2 6% 6% 6ie 37% 373 i) 17 RE 
104 4 Jun 3 11 eiberling her Co... i-_- 5 337. 345, 2 642 £E 4 38 382 "8 17% 
24% Nov Jan 77. Jun 1 %Jan 7 8 er Co___- a 3376 344 5 6} 3 38 1 900 
3 101% ervel Inc common.___._____-2__- 1 974 93 4% 34! 2 6 6! 38 1 
30 Feb 36% Jun 24% Jun 1 Feb 5 $4.5 mon._.....-----< 4! 4 9% 9% 2 35% 35 > Lg *6%%4 6. ,000 
11% Feb 31% Jun “22% Jan 1s 37% Jan 7 shamrock Oil & apie 9k No pat ir re er _ «| 1 35% 35, 35% 29 a 
e 19 Jan 4 29 Degen Meat Core._.:___.o pa 1 77 17 54a |= 6% 4 yg 4% 4! *9%—a 10% 2'( 
9 Dec Dec 77 Feb 10 % Mar31 Shar Corp__--~-- No 241 - *74 717 64% 6% 65, 2 +41, 45 2,000 
12 Mar 15% Jan 8%, Jun 1 83 May 18 Pp & Dohme commo > tein par /2 2514 241 ‘ 17 80 ae 8 652 65 8 1.800 
3 $3.50 con n_--~No par 24 25 2 25 243 78 82 a 6% 
28% Feb 14 = Oct 11% A 10 Maril S§& v pref series A 24 ’ x24 251% = *78 ‘ 3,800 
pr hatt ~a tO 3 243 25 -~$ 7 82 
ee yi ay eke a es es re ee a ata dee 
Jan 3 6 Shell Union Oil 0+ —— 1 8% 35 "77, BO 277 26% 27 1%, 24% . 
~- , ; : 4 
tt nae 15 1213 121, 878 8% oa “ae “717-80 {264 27 pn 
—— ’ for Previous America...._..._.. 1 30 301. oe 13 #12 - . 6 “BY, 4 +# 81 100 
ear 1 Ye 30! *12 f 9 
Lowest Highest Range Since Jan. 1 STOCKS time Jae Se 4" 3131! "38 122 200 
_ share $pershare $ —_ ° NEW YORK STOCK 3 “5 Hi 30% 31 sae 
4 Dec 1% Ma rT share $ per EXCHANG Saturd Lo 8 4.00 
, sh E rday Ww AND ,000 
36 Des 86 ee iS —_ P June 11 Monday fom maam sang qaeme 
. oo. ae ff iu sane 4 + howe Sgqapmealigmmame PA oy mare 8 ger dare Pig 14 a Thursday aa 
92% Feb s oun 18% J 4Jan 7 id eae Oe per share ‘ June 16 riday 
18 Fe 25% Oct 16 Jun 124" Jan 7 Sinclair Oil Cor Sieel_—---W_No par aie 2% 2% 2M Apershare — & per share Psion te the Week 
Dee 163 an 7 a re 2 22 2 25 bs © per sha 
27% Dec 35% Jun 19 — i 21% Jan 7 ee, eC RNa ye par 30-30 2 28% a” 2% 9-25 ons ~ Shares 
a: aa |6l . a. . a a oon ne 15 ey eer 12% 193 a“ a. “ae we ae oar 1,300 
ao Re Seek Bhes Smith (AO) Corpo sonnn-—-10 eS Bal es a ee: Be Be Tee 
15% 95 \4 2 Feb ns Carpet Co com_- es 17's pt 2 982 9 20 200 
a ee: B ce preferred ns Goepet Co eom-—20 1944 20 47-17% oe ite 99 991. ,e 3 41.280 
14% Feb 23 7 17% Jan. 8 20% preferred ___.______._ 100 23% 23% 934, 3 19 19 i, a7 17 162 rs, 1'900 
oe Nov 104% - 14% Jun 14 17% J — aabisare Tee par ey fg 235 py + tag 23% bs 4, tbe 19% Be. 1,200 
N 98! 4 Jan s : °97 2 - ® = 23% a 194 500 
3 a mes ie. aoe s eto aoe 1s 10% 10%. oh ale p- iles - ia R 802 ts, 1,100 
. te: Geko 7% Jan 1 Apr 16 South riean Corp 4% pid —1 “ "10% 107 : *96" : — 
52 Jun on ‘oe. ees as bide 14% 145% 4 10% 10%. ‘om _ 
u num_-___ & 14% \ 10% 1 
aa he es wes th Carolina  & @' G0 cois450 ee ee ee es iow 3.00 
ar “¢Mar 3 58% May 5 _ 5%% conv preferred___—— “74 5 : 4 9Y 8 % ‘ 

36 ©=Dec 2% ° ware oe | aie Pe. Th preferred__---_--_- = ps BA. tg —_ 31, 35% "97% 9812 ae: 28S 41,200 
Bate we july 29% Jan 5 ao. wo Porto Rico Sugar Lines___-5 om gee OE ~: “sea Gee 1% 7h 3% 3% 3/400 
® Feb 30% J eJan 5 18 8% o Sugar com_No pa 55 5 49 2 7} H : 

ee ul 1 32% M preferred__ -NO par 11% 12% 55 2091 46 46 a 71% 
iu as - dam ons 20% Jan 3 34° May 3 gouthern California Bdison_———-- 25 29% 29%, a8' 11% Ste 54% 15984 35 8 300 
3342 Feb y 32% Jun ¥%o Mey 31 ern Natural Gas Co__-___7. Ma 3942 ‘ ‘ ‘ 285 M *11% 12% e 200 
13 Rigats o-.----- 7.50 307 z 39 41 6 2854 287 12 121 - 
58% Feb 50% Jun 25% Ju 49% Jan 7 So B sneoecovee~ YM, 31% 303 :39~—Cté«4dL @ 295% = 4 1.000 
65% Dec 70 July 4542 fon a4 41 Jan 7 —— Pacific Co-.....-_No par 28% 2958 23% 31 303, 31 *39 41 039% 292 2'900 
gg eel SRS, ni13 61, Jan uthern Railway comn Stale eh od & 3 > 283 3094 307 Ss. 20 
. o.. saa $0, Msy31 68% Feb = 5% non-cum ~ Bi nar -- He per 3242 34% silt? aft “28% 2834 287, 2 30% 5 as 
4 Dec 4 un 3% M 4 Jan 7 8 hio stock tr ct yp 4 27 2 - /2 331 B 343 de Se 7 f 9.600 
63 Aug 8% May 4 ay 23 6% Jan palding (AG) & B news 4542 47 S¥e 264% 261 ‘ 33% 3434 32 95 200 
7 Mar 22 7 s ros Inc. — 46 ¥, e 27 ’ 33% ai " 
eee Soe —— oe a. a. apone ee ~eo a cae a 1o%. io! a = R.Br ig a. 38% ig 
eee tie Boke Be ee. a ae Me ae ee a 90 
1% Mar y 6¥> Ju 4, Mar 20 ellogg & Son r CLOSED a. 4 em ing 8 31 35 6 10% ; 13 
15% Feb 14 Ma Y2Jdun 13. 10% Ma Sperry Co aes | 677 er 2 4 33 i 10% 10% 
2156 Aug rg May 13% = - 71s Apr 26 a Tne, common : so 21% Mek ats 67 ~ 3% ‘ ae rt 4 1'900 
95 4 Jan 7 % A v 50 preferred__.._.No pa 2302 e 2 ‘ *67 7 - A 
Nov 104 Jan 100 Apr 13 29% —: se preferred_—--—_ No par wb? TM, 3 ae a ° Se 2222 Bp Pee wee 
E 5 53 3 , 23 \, VY — 
1934 Oct 29%.Jun =—:17 ses yaad ad $4 Be hg Sons common___-1 14 Ft = ‘<7. an at "2? 233% 4 300 
17% Nov He om sn 25 21% an se dante No par ty, ze ee - a6 1 ri i 1b 681, 68% eh 10,500 
6 Fe May 18 9% M ard Bran 4 102° ‘ 28 Ye @ 137 bd 120 
97% Feb 121.” oct ite 3 wa Apr 18 @tanda ‘preferred ae COR --o ee ose a — Pe 2834 . ge 3,100 
4% Jan 109° Ja 1% May 11 ard G & E Co $4 pref wl * 18% 175 104 ©1032 1,600 
6% Feb 73. Jun 55 J n 4 136 Mayill $6 prior preferred pret._.Wo par 82 85 42 *g21, 18 1724 18} ade 10 
as: ae lee un 13 67% Ja $7 prior preferred________ No par 225— 237 as: 68% ©33 184% 18% 
23% Nov ta gun rte - m 42% pon a pices oy of his oer go par ne 110 ° 2 WV, Ba ‘ 225 oa tr 3% oan 18% 8,900 
Oct 97 20 Juni Y% Jan 7 s ard Oil of Indiana aes par 2242 11812 1 109 109 e 2 235% 921 ae 7 
11% Feb % Jun 96% M 3 26% Jan 7 tandard Oil of New J --------25 55 57 55% 20 120 123 109-111 ©107 23% 11,200 
8 Feb 15% Oct 12 ¥ yan 9 100 Mar 10 Standard Oil of Ohi ersey—---- 25 36% 37 36 ¥e . 557% 56% 57 *122 1231 122 111 "300 
36% Nov 43% May oe 14 16% Jan 18 3% % preferred sect common _-__10 60% — 6 Ye 36%4 36. 5612 562 ear 122 1 509 
? 0% 7 2 -379 5612 56% , 
11% Mar 41% May x27 boon 7 44 Jan 24 Standard Steel Spri es a 100 20 21 20 a 6l17a 613, 63) 3634 37} Z 634 15.700 
324% Mar 15% May 10% oan . 38% Jan 7 4% convertible ng comrmon---1 *97' 987 *Q7 202 20! ty 62%, 627 3674 37% 12°10 
ferred 1 97! 9 2 21 : 4 621 63! 2, 0 
88 Feb 97 Jun cca s+ ia Starrett Co (The) L S_..----Nop 50 12%6 12% ae 98 2042 213 . Ss 35,100 
sedis 2 91 98 3 20! 207, , 
a a - jan 340% Ma Sterchi Bros 8 =—--No par 40% 40% -—s 12% 98)2 981 oo can 2,70 
an y 14 tores In 4 #40 - 123 $4 lp ©Q7t 700 
BES MeE Mame gyre i Sterling Drug ine common_————--8 ‘ma 3° at : BO EN Be 1399 
9% Jun 17 4Febig 8 err ——--—-=- Ye 10! x 7 “4 a \ + 
9% D 7 14% Jan 7 tevens (J P) & -C 100 3734 38%2 371, 10%2 *10'% 10% 26% «27% eo 41 100 
_———. & 91 . Stewart-War » ine......----15 98%, 98% an = a eee aE 27% 28 2 
20 Ve Jan ner Corp-__--_ 4 *97 3 37% 38 a Se *101 \, 200 
gi Bee Hk dan tien 3 aye 12 atr-van Cane ta common 5 ee ee ee Se iO; 10%, 700 
16% Mar 29% p4 12% Feb 25 Robe + wel 14 yg Mtg Camp Inc common-__-1 9% 9% 95, 97 255% 26 253, by $97 99 7/8 6,200 
——— 16% Feb 1 @May17 Stone r preference ee 7 x95, 93% 4 26% 255 = 200 
“6% N an ge pote 2817 0 21% J tone & Webster._______.___Nop 20 9% 10% ; ? 95 93 ® 25 . 5,500 
91% ov 11% Jan ot Jun 13 31 i 7 Studebaker ee rea tee par 16% 1636 4 104 102 5 ’ o% 94 3,900 
5012 Mar 98% May 9 ’ Feb 7 1% J 15 fundeam Cor Pp --~-------------- 1 13 135 16} 8 1642 x 16% 10 8 1052 107 
Se ee Bs Fe oe A eS Tae a: Oe eee, weet ae ee, ae 
9 ul 61 4.50 s mon__—_-- 1 284% 28% pods The 73 see 3% -1 2 
"48 Dec 15% May . Jan 17 119% reel 13. ~§un Oil itgt preferred____No par 634 oy 2342 28% ante sy 8 17% 18% 13% 13% 5 a 
AY Dec aoe po 153 py om } 11% Jan _ 8 Class A 4% % pid waren —-- No par *93 95 3 sam ot x7 2 x x31 31 conan rity 20 100 
‘oa 16% J 4 17% Jan 1 unray Oil Corp ade 100 55 55 54 9 *92% 95 ° 7 7s _ 1100 
43° Ju 36% Pep 7 19% Jan 2 rite preferred in A "OC" a 1 117 vA 118 117! A AF : 55 55 - ve 95. 92% aa 3,500 
43 May 11 2% preferred series B_-_-_- 25 914 9% a. i Me ©117% 1181 55 4 55 2 551, 56 
Sunshine Biscui ries B_---__ 25 16% 16'2 “- 9% 9! 2 117% 119 Bens ty 6 1.300 
cuits Inc._---__- 12.50 16%. 1732 frag Sn * SiO Ae 9% 9! ast 117% ~ 80 
Yp 1 74a 17% 3 1 Pcs 9% 5 
4142 4142 4154 4130 srr 18 17% 16 1534 153. ee 
— : 1*4 42 413 Py 17% 175 rr 0 
i ‘/4 4134 41} v4 209 
v2 41 600 
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Volume 169 Number 4813 (2659) 27 
STOCKS LOW AND HIGH SALE PRICES | 
eee F ear 188 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales fe~ 
4 Lowest Highest Lowest t EXCHANGE June 11 June 13 June 14 June 15 June 16 Jane 17 the Week 
$pershare $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share 3% per share $ per share Shares 
9 De % r 75% Mar 25 10% Apr 14 Sunshine Mining Co__....__ 10c 8% B% 8% 8% 8% 8% 8% 8% _ 8% 8% 4,900 
140 Mar 235 a 127 Jun 15 168 Jan 1l Superior Oil of California_______ 25 128 130 *12642 132 127 127 *127% 135 * 128 135 300 
} i2% Dec 19% Jun 10% Jun 15 14% Jan 12 Superior Steel Corp_._._._..____ 50 x10% 10% 10% 10% 10% 10% 10% 10% 10 10%, 900 
, 31 Dec 4442 Jun 307% Jun 17 36 Jan 7 Sutherland Paper Co_______._ 10 31% 31% 31 31% 31 31 *31 31% 30% a 800 
5 8% Nov 16% Jan 744 Feb 25 9% Apr 26 | Sweets Co of America.(The)__4.1624 *g 8% *g Bly #8 8% 2g 8% 28 BM ae 
j 28% Dec 36% Jan 27% Jun 14 32%e Jan 25 Switt Op Cee a S|.) 28 28% 27% 28% 28 2814 28 2812 28% 2842 3,600 
f 8% Dec 22 dan 8% Jun 14 12 Feb 21 Swift International Ltd___._.______ 856 9 Bho 8% 814 83% 9 9% 8% 9%, 10,100 
17% Feb 26 Jun 12% Jun 17 244% Jan 7 Sylvania Elec Prod Inc com.No par 1834 19 18% 19 19 1936 x18% 19 ¥e 18% 18% 7,390 
79 Dec 91 Aug 81 Jun 13 89 Mar 2 $4. preferred______ ee No par 81s 81% *81 83 *81 83 | “61 82 81 82 50 
i 4% Mar 7% May 3% Jun 14 5% Jan 7 Symington Gould Corp._._____-_1 3% 3% 35 3% 334 3% 3% 3% 4 4 5,300 
q 
4 f 293 y, *Q3 yy ly yy, 400 
9% Mar 11% Ma 9% Jun 14 10% Mar 7 Talcott Inc (James)__.___...__ 9 *934 10% 9% 10 9%4 10% 9%, 10% 10% 10% 
3% Dec 55% Jen 2%4 Jun 6 4% Jan 7 Telautograph.Corp____-.......-_ 5 2% 2% "2% - 3% _ 3% - 3 Ye 4 2% 3% 800 
; 14% Mar 19% May 1334 Jun 14 17% Jan 7 See COS 2 5 X14% 14% 13% 14 13 4 13% 14% 14% 14% 14% 800 
52 Nov 67 Jun 48% Jun 13 SEY Riay 4: ‘Ti ee 25 485, 49% 485% 49% 4938 50% 497% 50% 49 49% 13,600 
15% Nov 25% May 11% Jun 14 17% Jan 7 Texas Gulf Producing Co________ 10 11% 12 11% 11% 11% 11% 11% 11% 13% 11% 6,200 
47 Feb 71% July 56 Jun 14 6542 Mar 11 Texas Gulf Sulphur_________ No par 56% 58% 56 56% 56% STM, 56% 56% 56% 57 Ms 3,400 
19 Nov 25 Oct 16% Jun 14 23% Jan 7 Texas Pacific Coal &.Oil.______ 10 16% 16% 16% 16% 1634 17% 17 17% 16%, 16% 3,800 
Texas Pacific Land Trust— 3 4 De 
29 ~=Feb 4842 May 334% Feb 7 48 Apr 25 Guy maw aes... is 38 39 38% 385 38% 39 ve 38 V4 38% 38% 39 7,900 
45% Dec 65%4 May 36 «Jun 16 46 Jan 3 Texas & Pacific Ry Co._.._____ 100 38 38 *36% 38 36% 36 ie 36 aT% 36% 37% 600 
10%. Dec 20%. May 8 Jun 13 11% Jan 7 Textron Inc common__________50c 8 BY. 8% 8% 82 9% OY, 9% a. 9% 5.609 
x14% Dec 24 May 13%, Jun 13 15% Jan 22 $1.25 conv preferred______No par 13%, 13% 14 14% 14% 14% ‘14% 14 va 4 Ma 13% 600 
5% Dec 14% Jan 4%4 Mar 21 63%— May 21 Thatcher Glass ‘Mfg Co common___5 5% 5% q 5% 55g 5% 5% 54 5 4 53 52 1,100 
25% Dec 46% Jan 2542 Apr 19 31% May 21 $2.49 conv preference_____No par 29 29 “28% 29 29 29 29 29 229 Ve 20% 209 
12% Apr 1542 May 12%, Apr 21 LSeeweee iG 8 6TRO I 5 No par 1234 12% 12% 12% 12% ot e° a 12% 12% 200 
5% Dec 10% May 43, Jun 17 65, Jan 19 Thermoid Co common______._____ Ale 4%. 44 4% 4% 4% Ale 4% é 4% 4% 2,100 
34% Dec 47% Jan 35 Mar 2 3742 Jan 7 $2.50 conv preferred... 50 3642 37 36 36 36% 37% “36% 37% 36% 37% 110 
6% Dec 13% Apr 2% Jun 16 7¥2Jan 8 Third Avenue Transit Gorp__No par 32 3% 3% 3% ; 3% ate av 3\% 3 2% 2% 6,200 
19 Apr 24 Jun 145, Jun 7 20 Jan 6 Thomas Steel Co (The)________ 1 14% 14% 14% 15 “15 ve 1 a is 4 15% 15% be 400 
7% Oct 10% Jan 7% Feb 23 9 Mar @ Thompeon (7)... 0.2 3 15 STOCK 8 8% “8 8% n & or oy 8% =. te ot 
39% Feb 5942 May 34% Jun 15 45% Jan 7 Thompson Products com____No par EXCHANGE 36 37 35" 35% 34 Ve ce 3 va 35 gaa 3 vs 1,900 
85 Feb 95% Jun 84% Apr 14 89 Jan 13 te ag ES 160 CLOSED 872 87% *86 4 88 | 86% 86% pis 87 "% 864. 87% . 20 
1% Mar 4% Jan 2% May 23 35% Jan 8 Thompson-Starrett Co com__No par 2% 2% a% 2 Ye 2 Ya Pe Ye 4 3% 3% 3% 3% 5,300 
1953 Mar 31% Nov 23% May 19 29% Jan 8 $3.50 preierenc2 __.______No par 2542 25% 25 4 25% 2512 6"% 26% Tins 27% a0 1,000 
19% Feb 32% Jun 19% Jun 14 25¥2 Jau 271 Tide Water Associated Oi] com___10 19% 20 ; 19% 19% 20 a 4 Prin —_ By tn 9,300 
9542 Jan 104% July 10234 May 3 105%Jun 1 $3.75 preferred__.._______ No par "104% 105 °104% 105 | a tts ts V4 ae o? a _— = sine 
17 Mar 23% May 13% Jun 13 19 Jan 10 Timken-Detroit Axle... 13% 14% 13% 13% ane = ait a om ae +20 
40 Dec 55 May 37% Jun 1 43% Mar 30 Timken Roller Bearing______ No par 38 38/4 a7 % a6 My 104 10% 10% rth ? : 1,200 
10 Dee 13% Jan 10 Jan 19 12 Mar 9 Transamerica Corp -...__.______ 10% 10% 10" 10% 10% $2 78 ae hd a. 0% 5,800 
95% Nov 22% Mar 10 Jan 4 13% Mar30 Transcont’l & Western Air Inc_.__5 11% 11% 11% 11% or teu 7 wale 1% re 5.590 
15% Nov 23% Apr 11'2 Jun 13 16% Feb 4 Transue & Williams Steel____No par ll'2 ll’ il” Ws oi ake »- a wits oat {bho 
5% Feb 10% May 6% Feb 11 7% Mar 30 Tri-Continental Corp common____1 614 658 6 6% a 2 idsie 14 4 ath ia? iste ‘ae 
96 Nov’ 107% July 9842 Feb 10 103 Jun 13 $6 preferred______________ No par 102, 103 102 02% 16% tale ton, aaae +1 dha Ft «ee 
12% Mar 1942 Aug 9% Jun 13 15% Jan 13° Truax-Traer Coal Co__....___._ _ 5 9% 10 10 10% bs 4 aie : tty a4 aan Fe toa 
17% July 25% Mar 19% Jan 3 244 May 16 20th Century Fox Film com__No par 20%2 21'2 20% 4 8 3 ae o44 seit, * > iain Eh 4 
31% Dec 36% Jan 3242 Jan 6 3544 May 12 $1.50 conv preferred______ No par 34 34 °33"% 3 i i A I aks 2 je 
92 Jan 100% Jun 98% Jan 13 101% May 31 $4.50 prior preferred______ No par 100% 100% 89% 100 obi cet" amie 7 i au jin 
4% Dec 8% May 4% Jan 3 7%4 Mari14 Twin City Rap Transit com__No par 5 Ya Pein 25% via aus cake ods /e be Ye ry, Prt —_ 
24 Jun 32% Jan 24% Jun 15 2934 Mar 14 5% conv prior preferred______ 50 25 25 V4 °24% 74% wy rr /e a Wh ert a kee 
5% Dec 14% Jan 4'%4 Jun 13 6% Jan 7 Twin Coach Co_......-. 1 4\4 4% 4% 4 “ ! 2 / /2 /2 , 
: 3 ‘ 1 3 ly 3 3 ly, l, 
9% Dec 12 Jan 6's Jun 14 10% Mari7 Udylite Corp (The)______________ 1 8% 8% Se a” BS an Pa ty #44 anee 
39 = «~Dec 59% Jun 39% Jun 17 46 Jan 12 Underwood Corp ____._.____ par 40,0 «40% Rs, " 7. oh 4%" Sete “18% 34% “ab0 
9% Mar 16% Jun 10% Fed 8 12% Apr 6 Union Asbestos & Rubber Co_____ 5 *10% 23. be iy af ae oa aig EY 91 a0i¢ Gabo 
27% Feb 39% May 19% Jun 17 314% Jan 7 Union Bag & Paper Corp__-_No par 20% 21% : 8 a as Sain 3532 caer a 351, 27 ano 
37% Nov 43% Nov 33%4 Jun 13 42 Jan 7 Union Carbide & Carbon____No par 33 %4 34% 7 a olaeke se” 2 a ohne a" Lhe ‘aco 
103 Oct 110 Jun 107 Jan 6 111 Apr 4 Un El Co of Mo-.pfd $4.50 ser__No par 109 2 109 /2 pe i ane a7 94 4 4 29314 po 200 
91 Feb 98 Jun 94 Jan 13 94 Jan 13 Preferred $3.70 series_____ No par ee) a ae + -— be a be 28814 89 270 
80 Nov 90 Jan 864% Jan 7 92 Mar 31 Preferred $3.50 series_____ No par 2 892 aie 74 25% 26% 26 FF 26% 26% e800 
21% Feb 38% July 25% Jun 13 31% Apr 5 Union Oil of California_________ 25 30% 20. 3%, 45" au. tei 23% 94" 7346 7644 5100 
79% Nov 96% July 73% Jun 14 89¥2 Jan 21 Union Pacific RR Co com_______ 50 74% 75% anar ‘a3 eu. +, 49 494 eo% 49% 2100 
45% Sep 5134 July 48 Apr 16 51% Feb 15 4% non-cum preferred________ 50 > 2 gear ©3203, 333, 32% 335, 39% 33% 600 
31% Jan 41% Jun 31 Mar 28 36% Jan 5 Union Tank Car Co___. _No par 33 33 V2 2 on 4 “3 4 : 4 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1938 Range Since Jan. 1 NEW YORK STOCK Saturday Monger Ha cey J bipmsne> yen Poking gone te 
Lowest Highest Lowest Highest EXCHANGE June 11 June 1: u p ‘ A éccuas dr dee paths 
Sper share § ver share $ per share $ per share Par $ per skare $ per share . ae — , 6 ae po Ny sane oe ike 
22% Dec 30% May 20% Jun 13 26% Mar 39 United Aircraft Corp common____5 20% 21% a a 8 aa . 105 " 104% 105% 21043, 105% "300 
103% Nov 110% Jun 104% Jun 14 109. Mar 24 5% convertible preferred_____ 100 106" 106 | : Me 102 103 11 “V1 11y 11 11 9,500 
9% Nov 19% Apr = 10% Jun 13° 14% Mar29 ‘United Air Lines Inc common..:10 10% 30% ae sie °65 66 65% 65% “65% 67 200 
57% Nov 90% Mar 61% Jan 3 74 Feb 26 4%2% preferred _____.-_.__._ 100 S% -6i'” 0% go 20% 20% 20% 203, 203% 21% 2,300 
19 Jan 23% Oct 1942 Feb 16 23¥4 Apr 28 United Biscuit of Amer No par 202 ai saanan 104% ©1033 1041, 104 104% °103% 104 140 
- - -- --- 104 Jun 16 104% Jun 10 $4.59 preferred No par 104% 104% a ae wate aaa 145% 4% ‘a A% 400 
6% Dec 15% Jan 442 Jun 8 7% Jan 12 United Board & Carton Corp____10 “4% Fr 29% 30 - 30% 31%, 32 32 314%, 32% 2,600 
27% Feb 3842 Dec 29%4 Jun 13 38% Jan 18 United Carbon Co__________ No par ony 31 2 2301, 3: 230 32. 230 39 *30 32 a 
29 Feb 36 July 2958 Jan 3 33%, Mar17  United-Carr Fastener Corp__No par 30% 32 Hers a 2% 2% 2% 2% 2% 2% 5,800 
2% Nov 5% July 2% Jun 13 3'2 Apr 6 Unite Cig-Whelan Stores com__30c tvs rts £3934 41 m4 49:5 41 40% 41 40% 40% 40 
41 Dec 55 Jan 40'4 Jun 13 45% Apr 7 $3.50 convertible preferred____100 40'4 40% : 8 : 3 | 3% 3 3% 3 3% 73,200 
2% Feb 3% May 2%,Jan 3 342 May 2 United Corp (The) nie ae 3 3 . a 4 4 ~ pnt “3 Vg 4 900 
4% Feb 9 May Feb 24 5% Jan 7 United Dyewood Corp common____1 ‘ < : aa oak 48 45 43° 45 48 30 
60 Dec 82% Apr 46% Jun 13 65 Jan 7 bl nee Gn peg 100 46% 46% br 183 15% 15% 15% 15% 15 15% 1,400 
16% Feb 28% Jun 15 Jun 6 22% Jan 3 United Electric Coal Cos___...___ 5 15 15 be = 35. 35. 354% 35% 35% 35% 600 
37% Jan 46% Jun 35 Apr 7 39% Jan 20 United Engineering & Foundry____5 35 35% 45: rr 45 Vs 46 45% 4544 45% 45% 10,100 
48 Feb 5842 May x44%Jun 7 54% Mar 7 United Fruit Co___.._____ -No par 49 v2 46 ein 183 183, 19 18%, 19% 18% 19 1.200 
18% Dec 23. May 18% Feb 24 21% Apr 16 United Gas Improvement Co___13% 187% 19 Ye yt ow Hy 10% 10% 10% 103, 10% 13'000 
11% Dec 21% May 9% Mar 23 12% Jan 7 United Merch & Mfrs Inc________ 1 10 10% aie ao io 10%, 18%, 204, 18% 20% 100 
ee, dake a ss ne 19% Jun 6 24% Apr 13 United Paramount Theatres wi____1 18% 19 “use 19 slaw aie 18% 20% "18 20 Vs pais 
ee get ey 20 Jun 6 23% Apr 18 Certificates of interest w i 1 18 Ve ae ‘. s 194 19%, 20% 20% 20% 20% 20% 7,100 
16% Feb 32% May 18% Feb 11 23% May16 U 8S & Foreign Securities___.No par 19 1s 95! 955, 96% 9615 96 96% 94% 96% 130 
89 Feb 101 Jun 94 Mar 7 100 May 17 $4.50 ist preferred________ No par 9542 96 %2 aA 2 “i 13% 14% 14 1414 14% 14% 100 
15% Feb 24’4May 14%Jun 6 17% Jan 8 U 8 Freight Co_____.....~ No par STOCK 14 Mh a ti4 91% 93° 93%, 93% 93% 93% 1.700 «=F 
92% Feb 113% Jun x89'4 Jun 13 104% Jan 20 U S Gypsum Co common________ 20 EXCHANGE x89 4 89% an R . 4 199 : 180 177-179 i777 (179 80 
166% Nov 179 =Jun 175 Jan 10 183% May 12 ci, i re i 100 CLOSED x17 171% ons “6a 63 63 iM “ BY 7 200 
8 Dee 17% May 6% Jun 6 8% Jan 24 U S$ Hoffman Machinery com____5 6% 6% a a” 40. 46" “42 «46 *42 © 46 
541% Dec 76 Jun 43 May 25 57 Jan 27 4% % preferred meee = & wow ee ee 100 *42 + «183 191 18% 18%, 19 19% "IBY, 19% 500 
19% Dec 42% Jan 17% Apr 28 21% Jan 7 U S Industrial Chemicals____No par 18%...18% oat aa 35 33, $35 33,4 35% 35% 1,300 
4% Dec 8% Jan 3% Jun. 13 5% Jan 14 U S& Leather Co common____No par 3 3% 155% 1532 2155, 16°, "15% 16% 15% 16% 500 
17% Dec 36 §6Jan 1542 Jun 13 21 Jan 21 Partic & conv class A_____ No par 15 "2 15% png 1s 8 15 15%, 15 15% 15 15 8,100 
11% Sep 21% Jan 11% Jan 3 16% May1g U § Lines Co common_...._____- 1 14% 15% rn - ony, Bin “7%, 8% ‘1%, B% 200 
7% Dec 9% May 7% Jan 19 8% Apr 18 4%% preferred_______________ 10 — = a 391, 393, 3834 39% 39 39% 2.200 ‘ 
39% Feb 53% July 38 Jun 13 49’2Jan 28 US Pipe & Foundry Co.._—s—s=i2) 38 39 '2 P b% 58 “55 564 *55 56 55% 56 
49 Jan 58 July 52% Jan 12 59% Feb 4 U 8 Playing Card Co_...._._ | 10 55 58 -F 205 20%, 20 i 21 21% 21% 21% 5,400 
22% Dee 37% May 19% May 3 25%4 Mar 8 U § Plywood Corp common_____ 1 20% 21% aa oe 85 8715 °85 87% 85 87 
86 Dec 94 May 82 Apr 29 88'42Feb 1 3% % pid @eries A._...______ 100 84 87 2 on i 2 33% 35% 34% 35% 34% 35% 7,000 
37% Dec 49% May 33 Jun 13 43 Jan 26 U S Rubber Co common________ 10 33 34 ‘ es 114% 1143, 114.14 113% 113% 11050 
121 Dec 137% Jan 112',Jun 13 133 Jan 21 8% non-cum Ist preferred____100 112% 113% 113 4 . 
: ly, 4142 41% 37% 38% 2,100 
37% Nov 58% Jun 37% Jun 17 46%2 Apr 18 US Smelting Ref & Min com____59 39% 4042 +o is caie can “69 40 *68 69% 600 
63% Dee 72 Apr 64% Jan 13 72 Mari17 ie, SR ReR Roe 50 10 70 ents 205 20% 213% 21% 21% 21% 21% 86,200 
-= --- -- === 20% Jun 13 24% May14 U 8S Steel Corp No par 20% +o etry 130 8 130'2 1303, 120% 131 130% 130% 3,100 
12942 Mar 140% Jun 129%, Jun 8 140% Jan 26 7% wpretetreg.. 200.20 100 130 «131% = 4 ani 19% 20% 193, 20 19% 19%, 2.800 
17% Feb 19% Jan 184%2Jan 4 21% May19 U8 Tobacco Co com__...___ No par 20° 20% ee 41 s °39% 41 40 40 *39% 40% 50 
37 Nov 42% May 38%, Jan 3 43°44 Feb 16 7% non-cum preferred.______ 25 392 rt ot 2 41 24 le 43, %4Y%, 4% *4Yy 43% 400 
4% Mar 6% May 4% Feb 24 5% Apr 28 United Stockyards Corp... ___ 1 4'2. 4% rb Hg 8). Bi, 8% 83,4 8% 8% 1,900 
8% Dec 12% May 8% Jun 14 10%2 Mar30 United Stores $4.20 non-c 2d pfd__5 8% 9 wee s ‘ a7, 81 *17% 81 ‘TTY gl we 
85% Dec 98'2 Jun 80 Apr 29 85% Jan 7 $6 conv preferred__._____ No par 18% 81 18% 21%, 3 “2% 3 2% 3 2,400° 
2% Dec 6% Jun 2% Jan 3 4 Jan 8 United Wall Paper Inc common___2 2% Au ti ge 22%. 24% *22%2 25% 22% 25 ake 
22 Dec 34 Jan 21 Feb 8 25 Mar 29 4% conv preferred___________ _50 22% 24 (2 2. Dh s 4 2123, 13 "12% 13 13 13 400 
16 Feb 20 =Jun 12% Jun 14 17% Jan 7 Universal-Cyclops Steel Corp______ 1 12%, 13% ear _* 4% 4% 4% 4M 4% 4% 1,100 
4 Mar 10% Jun 3% Feb 25 5% Mar 30 Universal Laboratories Inc________ 1 “4% 4% -—" ae 22% 22% 21% 22% 21% 22%, 1,400 
19 Feb 23%2 Jun 19%4 Jan 17 22%4 May19 Universal Leaf Tobacco com_No par 21 21 22 x 166 170° 163% 166 163% 166 40 
156 Feb 170 May 156 Mar 5 170 Jun 14 2. niece < 100 168) 170 170. 3 BY 8% B% 8% 8% 7.100 
7% Dec 15% May 7 Feb 10 101% May 18 Universal Pictures Co Inc com____1 7% 8% 533, 533 #533, 55 £23 5324 53% . 54% 200 
42 Dec 70 May 43%2 Jan 3 5542 May 19 SD prererred.. nceeieene 100 53%s 34 53%4 53%4 . 
Vv 791 9 5 3 14: 203% 20% 270% 19% 20 1,300 
14% Feb 27% Oct 19% Feb 11 25%2 Apr 25 Vanadium Corp of America__No par 19% 20° ‘eee 9) 4 ee 104, 16% 10% 10% 1,000 
9% Dec 15% May 9%,Jan 3 11% May 13 Van eemen: Co. i | 2.50 os ihe 501; 2012 =20 26% °20 20% *20 20% 500 
21% Feb 26% May 20% Jun 14 24 Jan 27 4=Van Raalte Co Inc___._..__..___ 10 20% 21 w/ 2 














For footnotes see nage 22. 
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for Previous STOCKS LOW AND HIGH GALE PRICES 
ear 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Menday Tuesday Wednesda Thursda f 
EXCHANGE ) y y Friday Sales for 
Lewest Lewest Highest June 11 June 13 June 14 June 15 June 16 June 17 the Week 
Spershare $ per share $ per share $ per share Par 8 per share 8 per share $ per share 8 per share $ per share $ per share Shares 
12% July 15% May 10 Feb 16 13% Jan 6 Vertientes-Camaguey Sugar On.8% 10% 11 10% 10% 105% 10% 10% 11 11 11% 6.000 
19% Dec 29% Jan 20 Jan 3 22% Apr 1 Vick Chemical Co_._........_ 20% 20% 20% 20% 20%4 20% 20% 21 20% 20% 1.200 
85% Dec 94 May 85% | ; ee _ ” be > on a comm_100 85% 87% *8542 87% *8542 8742 “8542 8714 *8542 872 ae 
86 Feb 95 Jun 85% Jan e -cum preferred_______1 "86% 89 "86% 89 *86% 6&9 “86% 89 *86%4- $9 ee 
32% Dec 48% Jun 33% Jun 17 a4 1 tm oH bn ge: A rea common___5 34 34% 33% 34 %3354 34% 3334 33% 33 Ve 33% 1.400 
85 Oct % Apr 91 Jan 7 ar preferred -._________ "94 96 ¥ “94 8696 95 95 +923; : #93} ¥, 
7% Mar o% july 5 Jun 6 11% Jan 21 Va-Carolina Chemical com___No par 5 53% 5% 53% 542 5% 33 ton ae ae 3 4 
93 4=6Feb 124% July 82% Jun 17 118 Jan 21 6% div partic preferred______109 *Blle 84 *81'%> 84 *82% 83% *82%2 84 82% 82% "200 
14% Nov 18% Ma love Jan 3 174% May16 Virginia Elec & Pwr Co com-____10 16% 16% 16% 16% 16% 16% 16% 16% 16% 16% 6.100 
109 Jan (117% Jun 113% Apr 29 118 Feb 14 $5 preferred 100 115 115 115 115 *114 «115 *114 «1143 114% 114% "40 
15% Dec Jun 14% Jan 3 20 Jan 19 #£=~Va Iron Coal & Coke 4% pid__._25 718% 18% 184% 19% “18% 19% *18% 19% *18%% 19% 60 
28% Dec 38% May 27% Jun 13 32% Jan 12 Virginian Ry Co common __._._-25 27%. 27% *27% 28 *27'%, 28 227 he 28° 27% 27% 300 
20% Nov 34% May 29% May 11 33% Apr 6 6% preterred_- 31 31% 31 31 31 31 *30% 31% *30% 31% 600 
24% Dec 39% Apr 25% Jun 14 31 Mar 9 Visking Corp (The) 5 26 26 254% 25% *25 26 *25% 26% *25%2 26 500 
25% Dec 32% Jan 23% Mar 5 30% Apr 30 Vulean Detinning Co common _._20 *26% 29 *26% 29 *26% 29 "26% 28 27 28 1,610 
29 0«6 Apr 32% Jan 30 Maris 32 Apr 26 7% preferred 20 *32 34 *32 34 *32 34 *32 34 *32 34 ~~ 
57% Aug 66 Jan 45 Jun 6 60% Jan 28 Wabash RR 4%% preferred.__l00 *45 472 *45 47'2 *45 472 “45 471% *45 47% oe 
12% Dec 15% Jan 12% Feb 26 14% Apr 9 Waldorf System No par 13 13 *12% 13% *13 13% *12% 13% *12% 13% 200 
28 Dec 35% Jun 25% Jun 13 29% Jan 8 Walgreen Co common_______No par 25% 26 253% 25% 26 26 26% 26% *26% 26% 1,100 
100% Apr 105 Aug 101 May19 105 Jan 8 4% preferred_____-________ *102 103 102. 102 *101% 102 *101% 102 102 102 100 
z18% Mar it — 21% —_ = = _— a | bg rae < — G & W_____No. par 21% 22 | 21% 22 22 22% 22 22% 21% 22% 3,800 
8% Feb 13 y 7 un 13 an alwor 0 ence en ances 6 PRS 7 7% 7%, TY, TY TY, TM TY, 73 7 3, 
10% Mar 16% July x12 Jun 14 15% Jan 21 Ward Baking Co common_____._.1 12% 12% x12 i 12 % 12 " 12% 12 Ve 12% asia ante 1 po 
z83% Mar 101 Jun  x87'% Jun 14 94% Feb 3 54%2% preferred 100 CB, BB% x874%2 88% 8742 88% 88 88% *88 88% 840 
9% Nov a: a4 _ — 2 pot ad . bce manana ie 5 10% 10% 10% 10% 10% 10% 10% 107 10% 11 21,600 
22 Nov an 19% Jun e a oundry Oo par 19% 19% *18 19 *19 20 *19% 2 *18% 3 
z19% Nov 34% May 14 Jun 14 22% Jan 7 #£=Warren Petroleum Corp-..........3 14 Ve 14% 14 14% 14% 14% 14% il th une sa 
20% Jan 27% Aug 23% Feb 23 25 Jan ill Washington Gas Light Oo...0S Fae *2342 24 234% 23% ‘23%2 23% 2342 23% 23% 23% 500 
12% Deo type “so as ie oe . bg jpeame” pattie f 12 12% 11% 12 12% 12% 12% 12% 12% 12% 1,100 
16% Dec @ Jun ayne Kn weeweneemnee *17% = 17% *17% 17% 17.17 17 7Y °17 «175 
= Dec 30% Jan 11% Apr 21 15% Jan 25 Wayne Pump Co 1 STOCK 125% 12% 12% 12% 12% 12% #12% ize *12 12% 1 100 
3% Dec 6% May 3% Jan 3 5% Mar30 Webster Tobacco Inc 5 EXCHANGE “3% 4 *3% 4 4 4 *3% «4 4 4 600 
26 Sep 34% Aug x19% Jun 13 27% Jan 7 Wesson Oi] & Snowdrift com.._2.50 CLOSED x19% 19% 19% 19% 1942 20 19% 20% 19% 19% 3,500 
"80 Nov 86% Jan 80 May 20 84% Jan 24 $4 conv preferred_--__-_- -No par 80% 80% 80% 80% *80% 80% 86% 80% 80% 80% 110 
19% Mar 26% May 16% Jun 14 23% Jan 21 West Indies Sugar Corp....._..__1 17 17% 16% 16% 16% 17 17 17% 17 17% 3,500 
+ an Faye -_ we = P Bt = » So Elec Co ecurman “1: 18% ° 19 Yq 18% 18% 18% 18% 18% 19% 18% 19 13,700 
un ar un _ ig omer -_-_.._No par °114% 6 114% 115 “ie 388 133: 33 *112 
¥113% Apr 119% Jun 113% Feb 25 117 May 2 7% preferred __ 100 *115 E 115% 115% 115% *115 115%2 115 115% 115 113% 110 
103% Mar 111% Oct 103%Feb 8 110% Jan 13 6% preferred 100 *107%2 109 108% 109 108% 108% 10742 109 *107% 149° 40 
105% Nov 113 Jun 107 Apr 18 113. Jun 14 West Penn Power 44% pfd__..100 112 112 113 113 112% 112% x112 112 112 112 290 
Oct 107 Jun 105 Apr 25 108% Jan 26 4.20% preferred series ecm: *106 107% *106 107% *106 107% *105 107 *105 107 
: een —- «w--= 101% May 2 103% Jun 13 4.10% preferred series C______ 100 103% 103%  *102% 103% 103% 103%  *102% 103% 103% 103% 300 
16% Apr 22% Oct 13% Mar 4 17% Jan 20 West Virginia Coal & Coke_.._.__§ 13% 13% 13% 13% 14% 14% 14% 14% *14 14% 700 
38% Feb stout —~ Bi = = B94 ~— 4 “— . i dh cand com__No = x36 36 35% 36 36 36 36 36% 36% 36% 1,600 
300% Feb un ay an preferred ~.....-... via *10442 105 *104%2 105 *104%2 105 *104% 105 *104% 105 sie 
5% Nov 10% May 5 Feb 24 7% Apr 11 Western Air Lines Inc 1 6 6% 6 6% 53%, 6% 6 6% 5% 6 4,200 
34% Dec 46% May 32% May 23 41% Mari12 Western Auto Supply Co....--.. 10 3342 33% 33% 33% 34 34 33% 34% *33% 33% 600 
1% Mar 16% July 8% Feb 24 12% Jan 20 Western Maryland Ry com____106 9% 9% 9 9% 9% 10 9% 10 #934 10 5,700 
22% Mar 38% July 21% Jun 14 29% Apr 8 4% non-cum 2nd pfd_...__-_ 100 *21% 22% 21% 21% 22 22% 2242 22% *21 23 400 
25% Nov May 20 Jun 13 30 Jan 24 Western Pacific RR com_-___No par 20 20% 20 20 2034 20% 20 20 20% 20% 1,100 
58% Dec 14% July 53% Jun 6 + Jan 26 Preferred series A_.........100 *524%2 56% *52%2 56% 54% 54% *54% 56 *53% 56 100 
15 Dec May 13. May 31 Mar50~ Western Union Teleg class A_No par 13 13% 13 13% 13 13% 13% 13% 13% 13% 6,900 
29% Nov 39% Jun 21% Jun 13 34% Jan 7 Westinghouse Air Brake_.._No par 21% 23% 21% 22% 23 24 24 24% 23% 25% 10,900 
= Dec se = 20% eo . i - a oe mmmanie, > | fr 21% a3 21% 21% 22% 22% 22% 21% 22% 27,200 
85% Feb 95 pr 90% Jun an pfd series A_..-.._... 91% 91% 4 91% 90% 90% 91 92! *91% 91% 
91% Feb 101% Jun 98% Feb 15 101%Jan 26 3.80% pfd series B_ seneeas | 99% 99% *98% 99% 99 99 99% 99% 98% 99% 500 
25 Dec 40% Jun 1% Jun 7 26% Jan 11 Weston Elec Instrument. __- 12.60 *21%_ 22 *21% 22 ‘21% 2212 *21% 22% *22 22% eres 
80 Jan 115 July 102 Mar30 107 Jun 6 #£=Wheeling & Lake Erie Ry_-._._100 *102 107 *102 = 107 *102 107 *102 107 *102 107 Ne 
37 Mar 5 29% Jun 13 48% Jan 27 Wheeling Steel Corp com..__No par 293%, 31% 29% 31% 30% 32% 31% 32 31% 31% 5,800 
83 Mar 92 Jan 75 Jun 15 89% Jan 12 $5 conv prior pref__..----. No par 76% 77 *75 76Y, 75 76% 7542 752 *741%, 15% 1390 
23 =Feb 27% Jan 23% Mar 2 27% Apr 26 White Dental Mfg (The 8S)-.-20 24% 24% 24% 24% 23% 25 *23% 241% *23% 24% 200 
13% Dec 24% May 12% Jun 13 16% Mar30 White Motor Co_ 1 12% 13 12% 12% 1242 13% 13 13% 12% 13 3,300 
9% Feb 22% July 18% Jan 3 25% Apr 11 White Sewing Machine com-_-_-_-_- 1 18%, 19% 1S 19% 1942 20% 195% 20% *19% 20 3,200 
253 Aug 126 July 53% Jan 5 55% Jun 6 $4 conv preference______- No par ‘55% 5542 *55% 5514 55% 55% *55% 55% *55% 55% a 
27% Feb 31% Nov 28% Feb 8 30% Apr 20 Prior preference ........... -~20 2942 29% *29 30 29% 291% *29 3 #29 29%%4 200 
9 Feb 19% Jun 7% May 31 pe eG ee sc SC eee 5 73% 7% 1% T% 7% 8 83, «8% 82 9 2,200 
6% Mar 12 May 4%, Jun 6 7% Jan & Willys-Overland Motors com-_--.- 1 STOCK 4% 4% 414 4\2 438 4% 43% 45% 4% 4% 12,200 
51 Mar 65% May 434%2Jun 7 56% Jan 13 $4.50 canv pfd series A__._No par EXCHANGE 44% 44% *43'2 44% 43%, 4442 *434%2 44% 44% 44% 500 
10% Nov 17% May 8% Jun 15 124% Mar10 Wilson & Co Inc common--___No par CLOSED 9% 9% & 93% 8% 9% 9% 91,4 9% 9% 9.300 
Dec 88% Jan 71 Jun 17 "9 Apr 2 66.30 Wreterted .... nccces No par 71% 77 71% 74 7242 72% 70 72 71 71 300 
12% Dec 19 Jan 10 Jun 6 13% Jan 17 Wilson-Jones Co -..--..-.....- 10 10 10 10 10 10 10% ‘10'2 10% ‘1012 10% 600 
14% Dec 18 Jun 14% Jan 14 185% May 5 Wisconsin Elec Power Co com____10 17% 17% 17% 17% 17%2 18 17% 1€% 17% 18 11,700 
125 Dec «138 Jan 128 Jan 4 131% Mar 18 6% preferred ..............- 100 *12914 134 *12914 134 129% 134 129% 134 129% 134 ie 
28 Feb 37% Oct 22 Jun 2 34% Jan 10 Woodwaid Iron Co__.--..----..10 22% 23 221 22% 22? 22% 22% 22% *224%2 22% 1,000 
41% Nov 49% Jun 444%, Jan 3 47% Jan 21 Ls tr ts 4 et = nmtidentomias -—10 45% 4642 4534 46% 46% 4612 462 46% 46% 46% 8,200 
orthington Pump 
13% Dec 25% May 11% Jun 14 15% Mar 30 Machinery common - __.-_No par * 32 1212 113 12% 12! 1214 12! 12% 12% 12% 3,000 
58% Dec 81% Feb x59'%2 Feb 24 67% May 17 Prior pfd 442% series____... 106 64 64} 6342 6342 62'2 6244 62 62% 61 62 180 
x62 Nov 94 May 64 Jun 10 72%2 Apr 7 Prior pfd 442% conv series__.100 *6342 65} *6342 €5%2 ‘6342 65 ‘6442 65% 644% 64% 100 
58 Jan 96% July 68 Feb 25 79 Jan 10 Wright Aeronautical ~~. __ No par 71 72 70 70 70% 70! 70 70 70 70 140 
60% Mar 69 July 66 Feb 9 74 ‘Apr 9 Wrigley (Wm) Jr «(Del)___._No par 70% 70% 70 70% 692 64!) X69% 69% 69% 69% 1,000 
8 11% Jun 8% Feb 25 9% Jan 7 Wyandotte Worsted Co_.-......_b 8¥% 8% &} 836 2 8% *eh2 o% 8% 9 1,100 
22 Dec 34% Jan 19% Jun 15 24 Jan 20 Yale & Towne Mfg Co___-._..__28 195 193 19% 1 19% 197 1942 193 19% 19% 3,100 
10% Feb 16% May 8 Jun 13 12% Jan 7 #£=York Corp ——_.,...... 8 “8 : BY 8% rio x8 Ne 8% 8 : 8% 81% 8% 1,900 
37, Dec 48 May 30%May13 39% Jan 18 4%2% conv preferred___--.___ 50 en: % "302 31s $9%4 31% 21% 31% 300 
15% Feb 24 Oct 16%4 Jun 17 20 Mar30 Young (L A) Spring & Wire_No Par 17 17 *16% 17 17 17% °16% 17 16% 16% 800 
Se Dec 89% Oct 53% Jun 13 74 Jan 28 Youngstown Sheet & Tube___No par 535% 55% 53% 5454 54% 5612 56% 56% 56 56% 10,900 
1 Dec 19% May 10% Jun 2 14% Jan 6 #$Youngstown Steel Door_...._No paz 11% 11% 11% 11% 1138 11% 11% 11% 11% 11% 900 
Feb 35. July = 22% Jun 13 32 Jan 7 Zenith Radio Cor 22 ¥ ¥ 2 M4 % 7 
p-.__...._No par 22Yy 24! 22} 23 23 2342 24 24 2342 235% 4,700 
3% Dec 6% May 3% Feb 9 4% Jan 15 Zonite Products Corp___.________ 1 2% 3% 3% 3% 3% 4 3% 3% “3% 4 2,500 





*Bid and asked priccs; 
x Ex-dividend. y Ex-rights. 


no sales on this day. 


tIn 


receivership, or petition has been filed for 


company’s reorganization. 


a Deferred delivery. 


rCash sale. 


s Special sales. 


wd When distributed. 








Transactions at the New York Stock Exchange 
Daily, Weekly and Yearly 















































slauee at Fong nal Peer sat't United States Total 
mber n or Ban Governme 
Week Ended June 17,1949 Shares Bonds fea Bonds Saas an aone 
Saturday - Clcsed atin 
Monday -..-_..._.___. 1,344,950 $3,841,000 Ss ee a a $4,132,000 
Fa ed monnmereaiennenene 1,122,830 2,797,000 372,000 iio bea $10,000 3,179,000 
ednesday -..._.____. 944.570 2,667,000 366,006 3: © i-85-- «----- 3,013,000 
7 a a ae 680 540 2,207,060 366,500 Be ES Bee oe 2.573.500 
y 341,360 2,407,000 DS kee OS 2,616,000 
Total 4,634,269 $12,919,000 01,006,500: °= °F ...... $10,000 $15,513,500 
Week Ended June 17 Jan. 1 to June 17 
Btoch 1949 94 
—— 1948 1949 1948 
Bonds 4,634,260 7,726,852 106,377,929 157,665,112 
U. 8. mri mal $10,000 $4,000 $207 500 $430,500 
ae - ‘ Fong se 55,000 753,600 3,192,000 
.584,500 1,562,000 46,667,350 45,734,580 
Railroad & Industrial —  13,919'000' -° 28°572)000) 383/788°%00' 508/616.100 
$ tor540,500 $558,173,180 














$25,303,000... $21,513,550. 





Transactions at the New York Curb Exchange 


Daily, Weekly and Yearly 



























































Total - 





Stocks 
(Number Bonds (Par Value) 
of Foreign For 
Week Ended June 17, 1949 Shares) Domestic Government Corporate Total 
Saturday Closed 
Monday 335,710 $193,006 $27,000 $4,000 $224,000 
Tuesday 247,155 127,000 Aaa ee 192,000 
Wednesday 1£9,870 155,000 , Erne: aed 194,000 
Thursday 162,130 95,000 20,500 3,000 118,000 
Friday oe 123,159 153,000 25,009 2,000 180,000 
Total 1,058,084 $724,000 $175,009 $9,000 $908,000 
Week Ended June 17 Jan. 1 to June17 
1949 1948 1949 1948 
Stocks—No. of shares 1,0&8,984 2,566,225 26,623,626 29,383,691 
Bonds 
Domestic --- $724,000 $963,000 $17,172,000 $27,633,000 
Foreign government. 175,000 273,000 5,136,060 5,007,000 
Foreign corporate $,000 39,000 996,000 1,412,000 
998.090 $1,281,000 $23,304,000 $33,752,000 
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Bond Record «» New York Stock Exchange 
FRIDAY - WEEKLY - YEARLY 


The italic letters in the column headed “Interest Period” indicate in eacn case the month when the bonds mature. 
Figures after decimal point represent one or more 32d of a point. 











LOW AND HIGH SALE PRICES 

















Range for Previous GOVERNMENT BONDS Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Year 1948 Range Since Jan. 1 NEW YORK STOCK June 11 June 13 June 14 June 15 June 16 June 17 the Week 
Lowest Highest Lowest Highest EXCHANGE Lew High Low High Low High Low High Low High Low High Bonds ($) 
rar aes, Kz -— 101.11 May 9 101.11 May 9 Treasury SR ninntin SEES 1952 *101.5 101.7 *101.4 101.6 *101.4 101.6 *101.3 i01.5 *101.3 101.5 Sate 
105.1 Sep 105.28 Mar SR I ‘ame ===  SESOSUEE 1951-1955 *104.14 104.16 *104.13 104.15 *104.13 104.15 *104.13 104.15 *104.13 104.15 Face ' 
107.4 Sep 108.28 May 108. 13 Jan 26 108.13 Jan 26 Treasury aha SSCS EVES STs 1955-1960 *109 109.3 *109 109.3 *109.1 109.4 *109.2 109.5 *109 109.3 nalaw 
Be elie ‘ion salah ea iieacise oa a oe. Treasury 2%s..._.____ 1951-1954 *103.14 103.16 *103.13 103.15 *103.13 103.15 *103.13 103.15 *103.13 103.15 eae 
‘ian pe! ae —ii ne A Tee soil animating Treasury 2%a..._______1956-1959 *110.4 110.7 *110.6 110.9 *110.7 110.10 *110.8 110.11 *110.7 110.10 akclins } 
i” eS aa on inbicehaninite ail itenidlaes Treasury 2%s....________ 1958-1963 *110.25 110.28 *110.28 110.31 *110.29 111 *110.31 111.2 *110.30 i11.1 cad 
mos pee 2) --- 110.23Marii 110.23 Mar ii Treasury 2%s_.___~____ 1960-1965 #111.25 111.28 *111,29 112 *111.30 112.1 *112 112.3 - *111.3% 112.2 ee 
101.18 Dec 102.22 Feb ai i ‘eins Treasury 2%s8-.-._____ 1949-1953 *100.27 100.29 *100.26 100.28 *100.26 100.28 *100.25 100.27 *100.25 100.27 sib 
an eae di nie as Treasury %%8_-..____ 1950-1952 *101.30 102 *101.29 101.31 *101.29 101.31 *101.29 101.31 *101.28 101,30 sca 
102.23 Sep 102.23 Sep 102.31 Jan 14 102.31 Jam 14 Treasury 248-..-._____ 1952-1954 *102.30 103 *102.30 103 *102.31 103.1 *102.30 103 *102.30 103 Si saci 
—. ae -- --—— 1049 Feb 3 1049 Feb 3 Treasury 2%8..-..___.1956-1958 *105.6 105.8 *105.9 105.10 *105.10 105.12 °105,10 105.12 *105.9, Wa,1l a ; 
101.7 Sep 101.11 Jan i a ail oniiiie Treasury 2%s8.....-_.__ 1962-1967 *102.25 102.27 *102.26 102.28 *102.27 102.29 *102.27 102.29 *102.27 102.29 cae ‘ 
101.19 Jun 101.19 Jun 102.1 Marij 102.1 Mar il Treasury 2%s...._____1963-1968 *102.5 102.7 *102.6 102.8 *102.7 102.9 *102.7 102.7 *102.6 102.8 abi 
100.24 Mar 100.25 Jan ue: stein an exalted Treasury 2%s_....__Jun 1964-1969 *101.22 101.24 *101.23 101.25 *101.23 101.25 *101.23 101.25 *101.23 101.25 seadlhey 
100.23 Jan 100.26 Apr a oe ae cialat dial Treasury 2%s____Dec 1964-1969 *101.17 101.19 *101.18 101.20 *101.18 101.20 *101.18 101.20 *101.17 101.19 Apr 
100.23 Sep 100.24 Sep 101.12Feb 9 101.12 Feb 9 ‘Treasury 2%s_...-._____1965-1970 *101.15 101.17 *101.16 101.18 *101.15 101.17 *101.15 101.17 *101.14 101.16 tiie 
100.16 Sep 101.12 Jun 101.7 Feb 7 101.7 Feb 7 #£Treasury 2%s...._____ 1966-1971 STOCK *101.13 101.15 *101.14 101.16 *101.14 101.16 *101.14 101.16 *101.13 101.15 nits 
100.7 Oct 100.27 May 10018Jan 6 101.22 Mar22 Treasury 2%s ~.--~.Jun 1967-1972 EXCHANGE *100.25 100.28 *100.26 100.28 *100.26 100.28 *100.26 100.28 *101.25 100.27 siesta 
102.26 May 102.26 May pe Settee anil iets Treasury 24%s8...._.___Sep 1967-1972 CLOSED *103.17 103.19 *103.21 103.23 *103.24 103.26 *103.24 103.26 *103.23 103.25 stare 
100.7 Oct 100.23 Jun 100.28Jun 14 101.1 Feb 21 ‘Treasury 2%s__...._Dec 1967-1972 *100.26 100.28 100.28 100.28 *100.26 100.28 *100.26 100.28 *100.25 100.27 5,000 
-_ onic o< -— ins Se a a —--—- Treasury 2%s_-...._.__1951-1953 *103.2 103.4 *103.1 103.3 *103.1 103.3 *103.1 103.3 *103.1 103.3 pant 
——— we --- — ame , an atmnge SeOOEOD. Sei dciie od 1952-1955 *102.14 102.16 *102.14 102.16 *102.14 102.16 *102.14 102.16 *102.14 102.16 snipe 
_— winds im one pine ey ae ——— Treasury 2%s 1954-1956 *105.13 105.16 *105.13 105.16 *105.13 105.16 *105.13 105.16 *105.13 105.16 pean 
101.14 Sep 102.13 July 102.30Feb 9 102.30 Feb 9 Treasury 2%8.......___1956-1959 *103.25 103.28 *103.29 103.31 *104 104.2 *104 104.2 *103.31 104.1 mane 
100 Mar 100.4 May 100.13 Jan 29 100.19Feb 7 #1£Treasury 2%s_.-.._Jun 1959-1962 *101.1 101.3 *101.2 101.4 *101.3 101.5 *101.3 101.5 *101.2 101.4 seas 
100 Mar 100.2 Feb 100.17Feb 9 1013 Jun 14 Treasury 2%s_-.--_Dec 1959-1962 *10i 101.2 101.3 101.3 *101.1 101.3 *101.1 101.3 *101.1 101.2 5,000 
-- _— a --- ~ ———- awiace S$Treasury 28......... Jun 1949-1951 *100 i lage *100 _--. *100 spate a =, as foe --- 
100.21 Oct 100.21 Oct ome smeapintatatal pa OE Te Sep 1949-1951 *100.7 100.6 *100.6 100.7 *100.6 100.7 *100.6 100.7 *100.5 100.6 Laie 
es sate aa --—- 100.21Feb 9 100.21 Feb 9 #£=‘Treasury 2s_.....__Dec 1949-1951 *100.16 100.17 *100.15 100.16 *100.15 100.16 *100.15 100.16 *100.15 100.16 Pra 
100.31 Sep 101.13 Mar ae eS ae ——-. Treasury 2s8_.__......_Mar 1950-1952 *100.19 100.20 *100.19 100.20 *100.19 100.29 *100:19 100.20 *100.18 100.19 eat 
— utile ia a sab ieee s- eal ——.. Treasury 2s8_.._..._.___Sep 1950-1952 *100.30 100.31 *100.30 100.31 *100.30 100.31 *100.30 100.31 *100.29 100.30 --- 
101.7 Dec 101.26 May 101.8 Jan 26 101.8 Jan 26 # ‘Treasury 2s_.-...-_.___- 1951-1953 *101.14 101.15 *101.14 101.15 *101.15 101.16 *101.14 101.15 *101.14 101.15 ae 
ine peti pew Hee cat sseitiaticiah “ae autitteiges Se. Bie. cael 1951-1955 101.17 101.19 *101.17 101.19 *101.18 101.20 *101.18 101.20 *101.18 101.20 --- 
100.31 Sep 101.18 July li ae Tae nal —__-. Treasury 2s.._....._Jun 1952-1954 *101.24 101.25 *101.24 101.25 *101.25 101.26 *101.25 101.26 *101.25 101.26 --- 
} 100.30 Sep 101.19 July 101.18 Feb 9 101.18 Feb 9 # £=‘Treasury 28_.....__._._Dec 1952-1954 *101.20 101.31 *101.30 101.31 *101.31 102 *101.31 102 *101.31 102 tian 
=e --- _ --- -- _---- _ es SS ee: 1953-1955 *103.21 103.24 *103.21 103.24 *103.21 103.24 *103.21 103.24 *103.20 103.23 --- 
100.7 Oct 100.16 Apr ow eceniasibalitin a oumninnd Treasury 14s ~~~ ~~. 1950 *10U.12 100.13 *100.12 100.13 *100.12 100.13 *100.12 160.13 *100.11 100.12 pri Ss 
International Bank for 
Reconstruction & Development 
94.10 Jan 98.30 May 98.24 Jan 190 100.1 Jun 8 10-year 2%s. 1957 #1 100.4 *100.4 100.6 *100.5 100.9 *100.6 100.10 *100.7 100.11 waeres 
94.14 Jan 99.30 May 99.11Jan 5 101.1 May 25 25-year 38__-__-________ 1972 *101 101.4 *101.4 101.8 *101.4 101.8 *101.6 101.10 *101.7 101.11 --- 





*Bid and asked price. No sales transacted this day. 12% due June 1949-51 called June 15 at par, 2% due September 1949-51 called Sept. 15 at par. a Odd lot transaction. r Registered bond transaction. 





RANGE FOR WEEK ENDED JUNE 17 



















































































Friday Week’s Range Friday Week’s Range 
BONDS Interest Last or Friday’s Bonds Range Since BONDS Interest Last or Friday’s Bonds Range Since 
New York Stock Exchange Period Sale Price Bid & Asked Sold Jan. 1 New York Stock Exchange Peried Sale Price Bid & Asked Sold Jan, 1 
a iit an Low High No. Low High Low High No. pon = 
ew xor y ¥ *Ezt 65 hes 59 
Transit Unification Issue— soe Save >. ye 4 - ae 60 6s 
3% Corporate Stock 1980 J-D 1055; 104,% 1055, 40 104 107% 3%s Series No. 17_-_-----__ pe J-D ug *59 ee my 58 65% 
3%s Series No. 18_- J-D a “59-65% z 56 65% 
“3968 Geries Mo. 19... ncnc nce J-D hes *63% 70 se 58% 65 
3%s Series No. 20_- J-D viet *59 67 oa 60 65 
ye oS | SS See J-D pa 63 63 1 63 65 
3%s Series No. 22_.~~-.--..--._ ote J-D . ite *64 673% isi 55% 65 
e e.e D566 Beries Nb. 38.2 6-ccwcewincnne J-D — *59 64% -- 55% 65 
F 3%s Series No. 24-_-------_---___ J-D =e *64 69% -- 60 70 
Ooreign SecuPrit1es 3%48 Series No. 25-~ J-D - oa i st «68 
3%s. Series No. 26.---..-_________ J-D a 6442 64%2 1 56% 65 
3% Series No. 27--------_--_--. J-D “ie *59 «= «65 -- 60% 65 
3%s Series No. 28____-----_-.- ee J-D a *59 «65 -- 59 aoe 
3%s Series No, 29_..--.--.-__._-. J-D -- *64 ~- - i 63 
WERTHEIM & Co 3%s Series No. 30--.-----_--.. J-D 7 *59 * 65 -- 60 ‘ 
° 
Telephone Members New York Stock Exchange Teletype Brisbane (City) s f 5s-_----__-___ 1957 M-3 100% 100 100% 2 98% 101% 
Sinking fund gold 5s__------__ 1958 F-A om 100% 100% 1 99% 101% 
REctor 2-2300 120 Broadway, New York NY 1-1693 Sinking fund gold 6s_-____--__- 1950 J-D -- *101 +102 -- 101 102% 
Canada (Dominion of) 4s---.---- 1960 A-O ead 102% 102% 40 102" bes 
ei ne 1961 J-J ial yt ee ss ay FY rh 
Foreign Govt. & Municipal fAchile (Rep) External sf We-zzi942 | MN er ee 
Agricultural Mtge Bank (Colombia)— $476 assented _..__-__.._---1942 M-N % 27% 30 es 26% 28% 
$4Gtd sink fund 6s__----_--___ 1947 P-A *61 3 pend a AExternal sinking fund eon: A-O 36% 36 : 36% 9 34% 37% 
4Gtd sink fund 6s-------_____ 1948 8 A-O 62 62 1 62 62 Bie OANUNRRE cian 1960 A-O 27% 274— 27% 19 26 829% 
Akershus (King of Norway) 4s____19638 M-8 93 93 93 8 81 93% AExtl sinking fund 6s_-__-- Feb 1961 F-A « se >a. , 34 37% 
§4Antioquia (Dept) coll 7s A____1945 J-J 39% 40% 17 37%, 4142 46s assented ____________ Feb 1961 F-A = 27% 27% 13 26% 29 
§4External s f 7s series B______ 1945 J-J 40 40 10 37% 412 ARy external s f 6s_..----- Jani961 J-J . 36¥_ 36% 1 35% 37% 
§4External s f 7s series C______ 1945 8 J-J 40 40 5 37% 41 46s assented ______-_--__ Jani961 J-J oa *27% -- -- 26 «29% 
§AExternal s f 7s series D______ 1945 J-J 3954 40 2 37 41 AExti sinking fund 6s--_-_- Sep 1961 M-S ats 236 é ‘ 35% 37 
4External s f 7s 1st series______ 1957 A-O 40 40 5 37% 41 PO il a Sep 1961 M-S i 27% 27% 1 25% 29 
SExternal sec s f 7s 2d series__1957 A-O 40% 3934 4014 11 37% 40% AExternal sinking fund 6s_.__--1962 A-O -- *36 ~ 354% 36% 
4Externa! sec s f 7s 3rd series_.1957 A-O 40% 39% 40% 21 37%, 41% pl algal iene es ~_1962 A-O al 27% 27% 5 26% 29 
Antwerp (City) external 5s_____-- 1958 J-D 103% 103% 5 95 103 V2 AExterna! sinking fund 6s_.-.__ 1963 M-N a 36 36 2 354% 36% 
Australia (Commonw’lth) 5s of '25_1955 J-J 102% 102 102% 164 99% 103% De aeeeeeel -.  « daletendee 1963 M-N a 27% 27% 11 264% 29 
10-year 3%s --------------__._ 1956 F-A 94% 94% 947% 53 90 97% Extl s f $ bonds 2-3s_________ _-1993 J-D 27% == 26% «27% 61 25, 29% 
10-year 3%S ------ ---------_- 1957 J-D - 93%, 94 21 89 95% AChile Mortgage Bank 6'28_~-.--- 1957 J-D =o *36 8640 ae 35 % ae 
20-year 3%8 ------..-----_____ 1967 J-D 995% 91% 19 85% 92% A6%s assented ______________ 1957 J-D ae 27%6 27% 2 26 4 
20-year 348 -------------_____ 1966 = J-D 93 93 1 85 93% ABinking fund 6%s_----------- 1961  J-D ae oe 
15-year 3%s ---.--. —.--_.____ 1962 F-A 92% 90% 92'4 29 84% 93% A6%s assented _____________-1961 J-D ~— 272 27% 1 37% 
Belgium external 6%s--------____ 1949 M-S *100% 10142 100% 102% AGuaranteed sink fund 6s____--1961  A-O 36,36 an 
External s f 6s__-_------._____ 1955 J-J 107 107 107% 17 102% 112 pe gee Ranangeeleamanens 1961 A-O net 27% 27% 2 =e io 
External s f 7s_-----------____ 1955 J-D 118 117% 118% 27 115 119% AGuaranteed sink fund 68_-—---1962 u-M i, a oe - rettd a." 
46s assented___.._--..------ - % 4 4 
§A4Brazil (U S of) external 8s____1941 x 1 M-S ae *36 Si ses 35% 37% 
Stamped pursuant to Plan A a Bp be + a pcos “on hesnemencenr eae > @ 27% 27% 1 26% 29 
(Int reduced to 3.5%)-_-____ 1978 A- 1 511 7 . 64. 8 | eee pie eee ee” fn J-D 62 642 /a 
AExternal s { 6s of 1926______ 1957 Alo aden SOs eee oS ogee ae AChinese (Hukuang Ry) Ss_------1061 
Stamped pursuant to Plan A 
(Int reduced to 3.375% )____1979 J-D “ 43 48%, 5 46 55 
a" f 6%s of mg eindatisien 1957 A-O * 69 =~ 60% 71% 
itamped pursuant to Plan A ° e . . 
(Int reduced to 3.375%)_.__1979 a~-o 41% «47% 49 il 43-54% For Financial Institutions ; 
A%s (Central Ry) -.----__--____ 1952 J-D vibe : 61 71 
Stamped pursuant to Plan A E C U R | T I E S ; 
(Int reduced to 3.5%)______ 1978 J-D ‘ *51 7 _ 4642 53% F O R E ] G N S E 
| 5 ee bonds ¥ ps ~~ “omy 
pursuant to Plan ~ 
(Int reduced to 3.375%)--_.1979 A-O 46 46 48 6 42% 52% FIRM TRADING MARKETS 
ney $ bunds of 1944 (Plan B)— 
3% Series No. 1_~--...--...... J-D " 67 67 1 63 71 
( eS) See J-D + 68 avis 57% 69 ; 
-,  f ee aera J-D 65 6556 5 59 69 CARL MARES & CoO. INc. : 
_ ane we Sa eeE J-D 65% 65%2 10 57% 69 papi ge ES TS 
| SY GeQmoeeeganaeA J-D *59 «69% ; 58% 69 CURITIES SPECIALIS 
b+ ae Series _ } Ge tiailins thee divahdy tatiana J-D wa 80 ; oy 73 FOREIGN SE 
336 Geries Mo. $.................... J-D 7 er 722 ‘ 62% 73 ; 
3%8 Series No. 9-——-_---——--—-_-_ J-D . Se -  §8% «73 50 Broad St., New York 4, N. Y. +443 
3966 Series We. 10................. J-D : . 72 ne 60% 73 ~ ' _ 4 lies 
3%s Series No. 11__--..-..:.... J-D “59-64% a 58% 65 Telephone HAnover 2-0050 Teletype NY 1-971 
3%s Series No. 12_-.--_-_.._____ _ J-D + *64 a — 58 65 ‘ , te 
3%s. Geries No. 13................. J-D avosina. zistiady Tea . 59.., 65 i 
3%s8 Series Wo. 14.~-....___ --.. J-D *5) 657% el 55% 66 E 





* Por toounotes see page 33 ——— 
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NEW YORK BOND RECCRD 


KANGE FOR WEEK ENDED JU NE 13 














Friday Week's Range 
BONDS Interest Last or Frid : , Friday Week's Ran 
New York Stock Excha rFriday’s Bonds Range Since BONDS Inte ee —— 
change Period Sale Price Bid & Asked Seid Jan. 1 New York Stock Exchange Pusted Seis Petes Bid ae — —— Sones 
Low H ; , 50 an. 1 
Colombia (Republic of)— igh No. Low High Low High No Low High 
46s of 1928___------------- Oct 1961 A-O 0733 San Paulo (State) (continued)— ; 9 
46s of 1927_--_-.---------- Jan 1961 J-J 733% 73% 733 -- 70 78 V2 “7s extl water loan_------~---- 1956 M-S $60 %e 2 
3s external s f $ 7" 1970 4-0 js 13% 13% 2 Ww ide Stamped pursuant to Plan A 58 66 
$AColombia Mtge Bank 6'2s___--_- 1947 4-0 38% 40 34 35% 44 (Int reduced to 2.25% )----2604 J-J 53 
§ASinking fund 7s of 1926__-_-_-- 1946 M-N “41 4242 47% 46s extl dollar loan__-------~-- 1968 J-J ¢60 46 59 
§4Sinking fund’ 7s of 1927__-~--- 1947 F-A “4} 4142 47 Stamped pursuant to Plan A 55 66 '2 
Copenhagen (City) 5s--.---~-~--- 1962 J-D —— _ ers . 41% 47 (Int reduced to 2%)-_------2012 A-O one: at 
25-year gold 4%2s8~_----------~- 1953 M-N "8 79% 79% 55 wes bh Serbs Croats & Slovenes (Kingdom) — . ” 38 59 %2 
ACosta Rica (Rep of) 7s--------- 1951 M-N : _—— ww 63% 79 48s secured external_-_-------- 1962 M-N 9 a 
Cuba (Republic of) 4%8 extl___--1977 J-D 13% 13% 14 i 12% 15% A7s series B sec extl______---- 1962 M-N 8 8% 9 - oF 
Czechoslovakia (State)— 108 108% 90 Suave’ 113% ABilesia (Prov of) extl 7s_---~--- 1958 J-D an” 14 a 5% lie 
Stamped assented (int reduced O4%s assented._____-___-_----- 1958 J-D . oS. il 1542 
to 6%) extended to______-~ 1960 A-O °5: . Sydney County Council 3%s8_----- 1957 J-J — —/. 6 11 
$ADenmark 20-year ext] 6s_..__.1942 J-J3 *52 58% 52 63 $4 Uruguay (Kepublic) ext! 8s____1946 s 125 vs 90% 92 
External gold 5's_.-..--.____- 1955 F-A ‘ 94 = 95 30 8142 97% 4External sink fund 6s_------- 1960 M-N 130 = i 
External gold 4'2s__-- PURE ee 1962 A-0 68 %2 87%4 88'2 28 14%, 90% AExternal sink fund 6s_._____-_1964 M-N 121 130 8613042 
z i961 29 64% 83% 3%4-4-4%s ($ bond of 1937,— _ on 
Salvador (Republic of)— External readjustment____- 1979 MeN 83 atc aol a 
4s extl 5 f $___----.----- Jan1,1976 3-3 E is External conversion-.___.___.1979 M-N Egle iy . Si 886% 
3s RR > ited ama Jan 1.1976 © J-3 phe # 16 (177 3-4 Ye-4 fgs extl conv____.-----1978 wv -& . «88 “ aaa sae 
ane exti s £ §...-.-..--.-- Jan 1, 1976 1-5 st ST" 56 61% 4-4%4-4%8 ext] readjustment____1978 F- 875 9 68 
Pr stonia (Republic of) 7s_-----~- 1967 J-J ‘41 = 49% 46 52% 3%s extl readjustment_____---- 1984 J-J 7 814% 89% 
ench Republic extl 7s__..-.__-- 1949 . M-S *9%2 12% 10 14 Warsaw (City) external 7s_._--- 1958 F-A 9% 1 = r 
Greek Government— *102% 101% 102! 44'2s assented 1958 F 9%: A 6 14 
7s part paid....---..____ hice. nee +  “Seetesel cae c... cac'S: Semi -& 1% (7% i 5% 9% 
eee ani a © *B = 10% 6 ~ 12% 
Helsingfors (City) ext 64/6 _-—---—- 1960 A-O 1% 1% 6 5Y% 10% RAILROAD AND INDUSTRIA ANI 
Halian (Re State extl s f 5s_--___- 1960 M-N 100! +s $ i 53 65 AAdriatie Electric Co 7s-------- 1952 A-O eee 
' Fealie (Republic) ext] s f 1-3s._._1977 J-3 O% 0042 101% 3 100% 101% Alabama Great Southern ry ~_ 1967 M-N 36% 57 
lian Credit Consortium for 33% 33 33% 29 18 39% Alabama. Power ist mtge 34ss._..1972 d-J aan 104% 104% 
: $4 te eavied _ FO I —— cine 1977 J-J 30 29%, 30% Albany & Susquehanna RR 4158..1975  A-O rite, 104% 107 "2 
|, ore 1947 oM 974 ' 76 16% 37 Alleghany & Western Ist gtd 4s 101%2 100% 101%2 
Italian Publ i -S *31 P ; gtd 45__1998 A-O + : 
Credit I ic Utility— 26 40 V2 Allis-Chalmers Mig 2s debs_______1956 M-S a 69 69 1 69 804% 
aac nstitute 1% to 3% ____-- 1977 J-J 30 ana’,  2n7 ne American Airlines 3s debs__-__-- __1966 J-D 98" 98% 99 37 98% 99%. 
Altal “mio 5 Satta ele 1952 J-J ? oan : 3% 8% 16% 37 Amer & Foreign Pow deb 5s___- 2030 u-S -~— 80 = 80 2 75 33 
AJ # ngdom of) 7s__.-______ 1951 3-D = ale 2742 50 American Telephone & Telegraph Co— 7 iT i7%@ 80! 99 77% 92 
yet ome avia (State Mtge Bk) 7s__.1957 4-O 50% 51 7 28% 60 2%s debentures_.__________---_1980 F-A 5 
ellin (Colombia) 6%s_______ 1954 5-D *BY2 ld 7 11% 2%s deductions.__..--~- "1975 . 56% 95% 96% 94 92 6 4 
M ft nit 5 37% 41% a secniucts. eas 92! + east 19 94% 9% 
etropolitan Water Sewera %4s conv debentures__——~- "oa * 32 2 92 922 26 8814 G22 
Drainage Board “ono epgage “tet 1950 A-O 2% debentures__-----——-_. oe ry 4 101% = 101% 101%2 466 101% 103%4 
arr: Irrigation- oi 101% 101'4 2 100 102 rt Se ——_-—— ___-1987 J-D + Bing ih 15 92 96 
Yes asserted to 1 2%s conv debentures____--_____195 972 97% 7 94 97 55 
44%s small a8 agree — M-N *4V%, wh a 3% debentures ___.._--_ ee 4 103 ° 103% 103°; 331 103 llu*s 
“New assented (1942 agree)-.1968 J-J es aga Pe eens — Se wy 105 ‘4 105% 49 103% 105% 
FE ” 1968 7 *4y, 4% 4% 5 mer Tobacco Co deb 3s_____-__--1962 A-O 107% 107 107%2 1,200 106% 108% 
Mexico (Republic of)— a --- - ; 4'2 ae 3s debentures____- +. -LELUaeee Ye 103° 103 103'4 37 103. 103% 
$45s of 1899____- d - Ann Arbor Ist gold 4s________July 1995 -O 103! 10314 104 7 102% 104% 
ALarge td te oe ee Ne 1945 Q-J Rs A P W Products Co 5s____________1966 Q-J 102 19% 8134 
, ge ema eae ont . ex wa —- — & Santa Fe— 4-O 84%4 84% 92 
45s Assented to 1922 agree__194 aa =i ies ee Se = tp opr ~-~-~---1995 - 243 > 
ALAIOG 6522s er a 5 or 15% 15% PR eres, 4s __...July 11995 +9 1249, 124% 125 51 122% 126% 
ASmall __. -- --- rye y & Charlotte ‘Air Line Ry— 1152 11452 115'2 13 109 115'2 
45s New ass’td (1942 1042 2 — wii st mortgage 3%4s___- annua. 
ALarge ___ iad are --1983 J-J *9 11 9 ll Atlantic Coast 1st cons 4s____July 1952 34 aa 102" 2 103 103% 10442 
4Small __- M ; =a 2% *8 10 9 ll General unified 42s A ; 1964 J-D 102’ 102" 103 49 10134 105 
44s of 1904 (assented to ERE Sie =_ 9 9 5 8% 11 §4 Atlantic & Danville Ry lst 4s 1948 JJ a7 9 98 105 96! 103°4 
1922 agreement) _________ 1954 J-D aa Second mortgage 4s _____1948 3J 54%4 56 18 4743 57% 
44s new ass'td (1942 agree ) 1968 J-J 63% 71 t antic Refining 25%s debs_______ 1966 4-3 40 39 ; 40 13 37 42 
§44s of 1910 (assented to " *4 4%% ~~ 4Vs 5% 100'» 100 99% 10114 
— agreement)... ...___.-- 1945 J-3 B 
_ RASS ae i fa pee a 
406 New ass’td (1942 agree) __1963 JJ 7 ot ini oy Baltimore & Ohio RR— 
SAT "REE Seo Cee aa 46 o 78 6% BY%, lst mtge 4s ser A___---____Juiy 1975 A-O — 
to 1922 6s of 1913 (ass'td . os 6% 8 Ist mtge 5% ser B (4% fixed ™ m9 ia a. & 
agreement) .__--~-_- 7 and 1% cont 2 , 
’ 4S8mall sigh I Sal eo neey “x 9% 9% Ref & gen ‘ae 6% — — A-O 837 31 8373 9d 
a, ass'td (1942 agree) __1963 J-J “9 10! oe -- -- - 3% contingent interest)— 
sos ih al cal ae i ici atten ns e 4 10% 11% eries G___.___-__due Dec 7 - . _ 
AMilan (City of) 6445... a 9% 9% 9% 30 Bie 11% Series 2 ---.--- anne mn 1 eee 51 49% 51% 118 49% 63% 
hs 46% 4542 46% 7 26% 54% Series M due Mar 1 1996 = 49 51 8U 491, 62% 
antes Geraes (State)— : Ref & gen mtge 6% (275% fixed is _ asthe 39 49%4 6. 
= external s f 6428_-___-____ 1958 M-S* " and 335% contingent interest)— 
i glk ieee to Plan A -- 31 ike 38 38 Series J "due Dec 1 1995 J-D 60 ) ( 
c to 2:125%)_._2 ” en Aé4%es conv income_-- er i 99a 09%, 69 59! 7 
ay external s f 6%s________ — ir 26% 261% 1 25% 30 Pgh Lake Erie & West ve eh 1 2010 May 40*4 29% 41 414 391 52 i 
“a4 em to Plan a 31% — 37 38 mat @ nevis AW... 1980 M-N J . 
Netherlands ( uced to 2.125%)_-.2008  M-S anus - th S’western div lst mtge 5% ser A i780 77 8542 
N ands (Kingdom) 3% __ 1957 M 26%4 26% 3 25% 30 (342% fxd & 12° i 
orway (Kingdom of) 4%s_____ -N 94% 947 ~ ese ¥2% cont int)--1980 J-J 61 60% ¢ 20 01 
External ) S__«_~-1956 M-S 4 8 7 93 96 Toledo Cincinnati division 2 6014 64 
4s lee taan fund 4 %s_----__- 1965  A-O 963 a a 6 88 99% Ist lien & ref M 4s ser D__..1985 J-J 
eee ee 1963 F-A os. 98% 96? 34. 83% 97 Bangor & Aroostook RR—- 1, ™ 12 6663 
al 1957. A-O Hy 95%2 96'2 19 80% 96% Gen. res- 40.—.-.------ J-J 81 
unicipal Bank extl 9144 91% 92' ¢ re Rite &  ermomeersee 1951 30 i 10 ( 95 
Vg eee : 34 80 i) 4s stam 80 15 
Oslo (Cit --1970 J-D 1 3% ped ---- 1951 J-J 
y) sink fund 4'%s_______ +1955 A-O 93! eee S8% 2 83 96 "4 Beech Creek Extension 1st 3!2s_--1951 A-O ° 81% 9 
P Pt ses... A 5 81% 95 Bell Telephone of Pa 5s series C_1960  A-O Q1 7. i. 
"eae (Republic) — Beneficial Indus Loan 2%s debs__.1961 M-N a. 13 120 121% 
} aoe assented 5s.......... 1963 M-N 34s s f debentures_______- i 1964 F-A 95 ‘s 95%. 10 943 G61% 
pene mod 3%s ext to_._..____ 1994 3-D *10114 107% na 89 110 Bethlehem Steel Corp— 104% 104 ‘ 1023, 104°. 
san sec ref 342s series B________ 1967 M-S 9142 90% 91% 9 82 94 Cons mtge 2%4s ser I___-_-_---1970 pe 9812 98 anne . ne 
yn erp cere aera 1947 -M-S - aa 10244 103 Cons mtge 2%4s ser J..-_--_---1976 M-N oer 8% 98) yaaa 
tamped pursuant to Plan A % -- *36 ¥ Sh 35 40 Cons mtge 3s ser K__-- _______1979 J-J ae a a) 97% 99 
apery nt, Peduced to 2.125%)--2008  M-s See Boston & Maine RR— ?” wm es 
ANat 1 p of) external 7s______ 1959 M-S - = *25% 27 25%, 30% ist mtge 5s series AC_-___~_--~- 1967 M-S 20 34 ye 
au t _— extl s f 6s 1st ser____1960 J-D 19 19 19'%4 3 17% 21 Ist mtge 5s series II___-___---~- 1955 M-N 101% : 83 ii 
oie mon extl s f 6s 2d ser____1961 A-O 19 195% 32 17% 21% lst mtge 4%s series JJ____---- 1961 A-O 8334 90 101 101% 
ny (Rep of) gold 6s________ 1940 A-O 19 195% 52 17% 21% lst mtge 4s series RR___-_----_1960 J-J 76 76 16 “6 237 
$A V2 RSE IE 1958 A-O *10%2 8 9 \ AlInc mtge Q556 eet. 4... July 1970 M-N ve 45} oe . 14 76 63 ‘8 
Me bilisa tion loan s f 78_____ 1947 A-O *9 1242 ee 6 141, ABreda (Ernesto) Co 7s_..-------1954 F-A ae 46% 12 45% 59'4 
an 4%s assented -_______-____ 1968 re *15 : is is. Bristol-Myers Co 3s Debs_________1968 A-O oan ; 35% 35%2 
ry th sink fund gold 8s____1950 y > bi. 11 5% 15 Bklyn Union El 1st gold 5s_-_ __.1950 F-A 101 “1 eat 103%2 104% 
AP 44'%s assented _.-_-.______ _1963 -J *11 14 9%, 19 Bklyn Union Gas 4s debentures___1969 M-S 1 - 7 Be 100% 102 
orto Alegre (City of) 8s.__..____ 1961 J-J 9 9 i 6Y, 14 Gen mtge 2%s_----- f “1976 j-J a 013% 101 4 5 9734 101%%4 
Stamped pursuant to Plan A J-D °38 a Buffalo Niagara El 1st mtge 2%s_.1975 M-N hap: ee lu 90% 967 
(Int reduced to 2.375% )______2001 J ; Buffalo Rochester & Pgh Ky— __ e 100% 10044 1 9834 1001. 
Ts 1966 stmp pursuant to Plan A aad : *30 38 3 27% 31 Stamped modified 4 meal M-N 505, 53 ee - 
PT ye By en ll Mi nel Po 2006 J-J ‘ Bush Terminal 1st 4s_.----_- a 50% 53 27 50% 61's 
~ de Janeiro (City of) 8s....1946 A-O - 28 «8 2 27% 297 Consolidated 5s ----- ae ae ek Se 100% 102 
| tamped pursuant to Plan A F *35 40 40 ° Bush Terminal Bldgs 55 gtd 1960 4-0 3% 93%. 1 91% 99 
Ue ect ee, fC ‘ msi wa 
External sec 6%s _._______ "1953 F-- " ao 3 2732 
er pursuant to Plan A By *36% 40 33% 38% C 
reduced to 2%)-----..2012 F-A " *26 262 , California Elec Power 1st 3s___--- 1976 J-D 100! : 
Rio Grande do Sul (State of)— 4 4 teased Calif Oregon Power 3¥%s__-__-___.1974  M-N 103% 103% 103% gdh ret 
$A8s ext! loan of 1921__.____ 1948 - Canada Southern. cons gtd 5s A___1962 A-O os% 928 ‘8 102. 103's 
ye of pursuant to Plan A ‘aad “T *39%2 -- 45 46 Mg eereikeed aid a Kaha o = a 
nt reduced to 2.5% )__ eee foSi 1957 J-J ‘ 
nell lenenan aah tuna pea et 231%) 33% - see Guaranteed gold 5s__----- Oct 1969 A-O 114 aioe ay 19 113% 115'2 
Stamped pursuant to Plan _— -D a *36 237 35 38 /4 Guaranteed gold 5s___-_-_-~-- 1970 F-A 106% 08', 906 8 4 10534 107% 
(Int reduced to 2%)_ 2012 J Guaranteed gold 434s_-_____-__-195a J-D tt 2 or 2 3 10642 108%s 
A%s external loan of 1926-21966 M-N ¥ 20, 28 2 24% 28% Guaranteed gold 4¥2s_.---.....1950 — F-A aoe. ae £..- 3gresR? 
Stamped pursuant to Plan A r c. *32 a id Guaranteed gold 4%es ___ 4951 M-S 1053 105% 105 +s 29 112 113°%2 
. fag reduced to 2.25%) 2004 J-D pe at ag igen ony: Ry— pe li 11 105% 105% 
s 1967 stmp pursuant to Plan A . *28'4 30 abe 7 ¢ conv deb stock (perpetual )_--_—- tO, 9515 os Ree ’ 4 
(Int reduced to 2.25%) _. * site y-D 27 29% Carolina Clinchfield & Ohio 4s..__.1965 M-S aA Oe ee /. 93% 101% 
Speme (City of) 6%8...-........1952 A-O *28% 32 O71, 29% Carthage & Adirondack Ry— oe a Pene 1072 108% 
Bao Paulo (City) 8s_._..._______ 1952 M-N 45% 47 2 255, 55% c - mtge gtd 4s_-_----..-------- 1981 J-D 577s 59% 62 
Stamped pursuant to Plan A -- cA = 53 53 Ge anese Corp 3s deps_-------__-- 1965 A-O 102%4 103% 1 102% 103% 
(Int reduced to 2.375% )__--2001 Mew 4 elotex Corp 3%s debs_______--__1960 F-A 1011 - t 2¥%2 103" 
A6%s extl secured s f________ _1957 M-N -- *40 ee ee 34% 44 3's debs (1947 issue)--__-_._--__1960 F-A 101 ve 100 101° 
Stamped pursuant to Plan A z a ; “i: 46 54 §ACent Branch U P Ist gold 4s____1948 J-D - oe 101% 101%2 
(Int redt:ced to 2%)_______ 2012 M-N Central of Georgia Ry— U 75 7544 
$48an Paulo (State) 8s__.________ 1936 J-J3 rye 43% 43% 2 33% 47 1st mtge 4s ser A_----~-~---_---~- 1995 J-J 557. E5% 56 ona ‘ite = 
Stamped pursuant to Plan A ~~ ae 4 55% 66 Gen mtge 4s ser A_---_- Jan 12020 May 65 ned Ae 1 
(Int reduced to 2.5% _____1999 J-J . Gen mtge 442s ser B_-___- Jan 1 2020 May 40 401 65 i2 
PO Ee ~1950 J-J ~~ * 58 & 41 59 Central Illinois: Light eee 1966 A-O *108 2 3 40 52 
Stamped pursuant to Plan A 12> 66 72% aig pe oe gold 5s__--- 1987 © J-J 54%2 49% 54% 124 105% 78% 
(Int reduced to 2.5%)______ 1999 Js s registered ------------~- 1987 Q-J 54% 49% 54% 34 ts hee —dige 
calls 59% 41 6 AGéneral 4s --~—_--.....=<.—---- 1987 j-J = 7 3 49 78 
2 44s registered -..-----~----- 1987 Q-J _— iby 48 70 





For footnotes see page 33 
— oe 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED JUNE 17 








Week’s Range 








day Week’s Range 


Fri 
: : Friday’s Range Since 
BONDS or Friaay s Bonds Range Since BONDS Interest Last a 
New York Stock Exchange Bid & Asked Seld Jan. 1 New York Steck Exchange Period Sale Price Bid & = Jan. 1 
Low High No. Low High — — aon High 

Central New York Power 3s__---- 1974 A-O 10234 103 13 102% 193% Dow Chemical 2.35s debs......--- 1961 J-J —_ ot ~ : = = 

Central Pacific 1st ref gtd gold 4s_1949 P-A 100 * 100% 62 100 f; 10142 t§4Dul ee a gold Oo--.--4R? on at 101 “101 100 «101% 
lst & ref series A quesne t 4s ™ wi 

(4% % to Aug 1 1949)-------- 1974 F-A 3 ee 99% 101% ; 
ist ‘antes 3448 cor BW... 1968 F-A * 10414 aa 103% 105% 

Champion Paper & Fibre deb 3s_--1965 J-J 101% 101%%4 3 100 101% E 

Chesapeake & Ohio Ry— _ rv / y 3, 
General gold 4%s__---_-------- 1992 M-S 127% 127% 5 122% 128 East Tenn Va & Ga Div 1st 5s__--1956 M-N on oan 4111% 111% _ ‘e 
Ref & Impt M 3%s series D_---1996 M-N 9934 100 25 97 101 . El I) (NY) 1st cons gold 5s....1995 ~~. ~- i, Rane ca. 105% 
Ref & impt M 34s series E____1996 F-A 100% 100%4 60 97 101% in Joliet & Eastern Ry 3%s----1970 M + *102'% 1047 103% 106% 
Ref & imp M 3%s series H__---_ 1973 J-D 105% 10534 21 104% 106% El Paso & SouthWestern 1st 5s_---1965 A-O -- onan oy 8 
R & A Div list cons gold 4s__._.1989 J-J *119%% 127 =. 118 120% ait atnenaees e gamnemNS soe: 1965 A-O ie ini repeat r eg 

Sa -censol geld: 46..-..-..-.— 1989 J-J 109% 109'%2 1 10942 110% e road Co— - Rel, 

Chicago Burlington & Quincy RR— Gen mtge inc 4¥%s ser A_Jan2015  J-y on ea 25% 99% 
Pa A SRE 1958 89 J-J 110% 110% 14. 109% 111% 1st cons mtge 3¥%s ser E__--__-- 1964 * e- 813, 813 80 89% 
lst & ref 4%s series B___.-_-- 1977 F-A 111 111 10 10942 111% 1st cons mtge 3¥as ser F-_---~-- 1990 J-J — 1% . 4 = peg 
lst & ref mtge 3 ¥es_----------- 1985 F-A 100% 100% 8 9842 101 lst cons mtge 3¥%s ser G_----- 2000 ov. - ea. 4 4 
lst & ref mtge 2%s__.--_____--1970 P-A 97% 97% 14 9434 98% 1st cons mtge 2s ser H_-----.-- 1953 M ; ann 

Chicago & Eastern Ill RR— Ohio Div 1st mtge 3¥%s----~---- 1971 M-S + abe ‘die ad 
4Gen mtge inc conv 5s___----~- 1997 34% 3574 32 34% 46% 

Ist mtge 3%s ser B____________1985 °69 «79 as 74 75 F 

Chicago & Erie Ist gold 5s_______ 1982 *120 118 120% d 4 103 104% 

Chicago Gt West Ist 4s series A___1988 79 79 4 7542 87 Firestone Tire & Rub 3s debs. --- 1961 M-N +. 103 103 44 1% 103 
4Gen inc mtge 4's______Jan 1 2038 *, 59 > 60% T7% tFlorida East Coast 1st 4%s__---- 1959 J-D bu “202% . ee a 

Chicago Ind & Louisville Ry— . Slst & ref 5s series A_-_-----.~.- 1974 M-S j 45'2 47 yt se 4 
Alst mtge 4s inc ser A_____Jan 1983 #45 52% 53 65 ¥e ACertificates. of deposit__-.--~-~- M-S é. 45% 45" 45% 104% 
42d mtge 442s inc ser A__-_Jan 2003 33 34 9 33 51 Francisco Sugar coll trust 6s____-- 1956 M-N wos 104%2 104%2 102% 

Chicago Indiana & Southern 4s___1956 ° 85 ee 84 94% ; 

Chie Milw St Paul & Pac RR— 

Tee ee 6s OF Boe 1994 994, 99% Yy 99% 103%s 
Gen mtge 4%s inc ser A__Jan 1 2019 49% 50% 25 49'4 65 F 
4%s conv ine ser B____-_- Jan 1 2044 39°41 113. 39—Sts—«S4 eas & Ser tee ee " 83 83 8287 

Chicago & North Western Ry— Goodrich (B F) Co ist mtge 2%s_1965 M-N 100% 100% 10034 99% 100% 
2nd mtge conv inc 4'2s___Jan 1 1999 48 49°, 180 48 59% Great Northern Ry Co— . 
1st mtge 3s ser B_.__---_...__- 1989 S0% 90'2 15 864% 91% General 5%6 series B._....-- 1952 JJ a 108% 1085 108% 110% 

Chicago Rock Island & Pacific Ry— Geneek is ee 6... 1973 JJ Se 122% 12234 120 123% 
lst mtge 4s series A____________1994 107 107 17 106 107% General. @4es series D__.____-_- 1976 I-J 4. 118 «118 116 «=118% 
4Gen mtge conv 4%s ser A_Jan 2019 88'2 89% 55 882 98% * Gen mtge 3¥%es ser N__-------- 1990 I-J 4... 93 94 93 97 

Chicago St L & New Orleans 5s___1951 "101 «103% 103. 103% Gen mtge 3%s ser O_---------- 2000 J-J ae 92% 92% 924% 94 
eee 1951 J-D *.. 101% ae chee Gen mtge 2%s ser P__-----_-- 1982 J-J é. 88 888% 86% 90 
Memphis Div ist gold 4s________ 1951 J-D *99'2 a 101% 102 Gen mtge 2% ser Q---------- 2010 J-J ‘. 2s. 78 75 184 

Chic Terre Haute & S’eastern Ry— Gen mtge 2¥%s ser R---~~----- 1961 J-J ‘Sa 95 95 94% 96% 
Ist & ref M 2%-4%s__________ 1994 J-J 75 5%e 10 14% ‘77 Aqreen Bay & West deb ctfs A---..- Feb i. ~~ ieee 62% 70% 
Income 2%-4%6_--.-------..-. 1994 J-J 67% 67% 11 67% 7242 ADebentures ctfs B_......-------.-- Feb i 7% T% 14 10% 

Chicago Union Station— Greyhound Corp 3s debs___-__---- 1959 A-O 10134 10134 101% 100% 103% 
lst mtge 3%s series F__________ 1963 J-J 103% 103%2 9 102'2 10612 Gulf Mobile & Ohio RR— 

Ist mtge 2%s ser G____________ 1963 J-J 101 101 1 10: 103 “Ist & ref 4s series B___-------- 1975 J-J ~- 99%4 100 v7 6103% 

Chic & West’n Indiana conv 4s___1952 J-J 103% 10314 9 10242 104% Gen mtge inc 5s ser A_---~ July 2035 J-J 61 60 61 . ah 
Ist & ref 4%s series D_________ 1962 M-S 102%4 104 25 102%4 106% lst & ref 334s seris D__.____-_- 1969 A-O —— -m% 4 = t4. S M4 

i . ers Jan 2044 r 4914 ‘4 /2 /4 

Cine Gas & Elec 1st mtge 2%s___.1975  4-O 100%4 101 7 100 102 ee eee ee a oe “2 ya a Se 
ist mortgage 2%s-----_-_--_____ 1978 J-J . - 102% 102% Gulf States Util lst M 2%s_____- 1976 M-N i *9742 101%4 95% 97% 

Cincinnati Union Terminal— nan se 1978 A-O A. *104 ‘ 103. 103% 
ist mtge gtd 3%s series E_____- 1969 F-A 111 111 2 106% 111 Ss debentures i. ______-..-.-<o 1969 J-J3 ‘. 102% 102% 98% 102% 
1st mtge 2%s ser G_-__________ 1974 F-A 100*2 10034 4 99. 102% | 38 debentures ------- 

City Ice & Fuel 2%s debs________ 1966 J-D *94 ont 92 «95 

City Investing Co 4s debs________ 1961 J-D *79 632 79 834 

a os Chic & St Louis Ry— , 6) % 971% 

ek See 1993 J-D . 694% 7 70%, 86% *95 Y/ 96 
General 5s series B____________ 1993 J-D : 99 . duit. ce Hackensack Water 1st mige wena Sry mt oimeae see : 121% 125% 
Ref & impt 4%s series E_______ 1977 aoe 543, 55% 61 54% 685% Hocking Valley Ry list 4%42s------- 1970 3-3 9834 9834 95 983% 
Cin Wab & Mich Div 1st 4s_---1991 J-J S142 52% 9 51% 62% oe ene Fyre Parry - yr regs + Ha > A 81 82 79 96 
St Louis Div Ist coll trust 48-1990 | M-N 79 79% 5 18% 87% a cap Etna ge agg «EM “4 56% 56% 58 55 «67% 

i 53 53 1 4), pode 89 OV 1 , \% 

tee metgegs emahcheal a $5 Cu : Pea AAdj income 5s__-.-------- Feb 1957. A-O 20% 20% 22% 19% * 25% 

Cleveland & Pittsburgh RR— 

o's 2 ES OE F-A *101% 101% 101% 
eve Short Line lst gtd 4%s_____1961 A-O 9644 97 11 9634 101%4 : Py 

Cleveland Union Terminals Co— Illinois Bell Telep 2%s series A.--1981 J-J pee = Hg a 102% 106 
lst mtge 5%s series A--_---__~- 1972 A-O 105% 105% 6 105 «108 lst mtge 3s series B_____---_-~- 1978 J-D A 103% 103% 
lst mtge 5s series B____________ 1973 A-O 104 105% 66 104 106% Illinois Central RR— a 103 103 = 103 
lst mtge 4'%s series C________ _-1977 A-O 10114 1024 17 10042 103% Ist gold 4s-------------------- 1951 J-J , ©1011 101% 101% 

Colorado & Southern Ry— lst gold 3%428..--------.------- iyol J-J - *101"% 
44es (stamped modified)__._____ 1980 M-N 39%2 40%4 39 39% 50% Extended Ist gold 3¥2s----~-~~- 1951 A-O é “ “3 - mane 

Colorado Fuel & Iron Corp— 1st gold 3s sterling------------ 1951 u-S " . ‘asi 101% 103 
lst mtge & coll tr 4s____________1964 A-O 92 98 1 98 100 Collateral trust gold 4s_____---- 1952 A-O a ca 164% 103% 105% 

Columbia Gas & Electric Corp— Refunding 4s-~~~-------------- 1986 u-w 2 4 . 100 ™ 100 «101% 
3%s debentures tal DRE Of 1971 M-S 1027, 103 7 101% 103 42 Purchased lines 3%s-.---------1952 J-J 1 or 101! 100% 103 

Columbia Gas System, Inc— Collateral trust gold 4s_-------- 1953 M-N 401% et * 305% 105 107% 
348 Gementures ___._.:_...._... 1973 A-O 104%4 105 6 10342 105% Refunding 58 ----------------- 1955 M-N - 105 os 2 pe sax 
3s debeniures . Ss 5. ae M-S 100% 100% lu 100% 100% Debenture 4%4s ~~--------~---. -1966 F-A 19 aes 103% 103% 

Columbus & Sou Ohio El 3'%4s____1970 M-S 107 107 1 106 =—107' Cairo Bridge goid 4s__----_----- 1950 J-D — pe 104! 100 100% 

Columbus & Toledo 1st extl 4s____1955 P-A 105 -- -- Litchfield Div 1st gold 3s----.-1951 J-J -# 0% 100% 102% 

Louisville Div & Term gold 3¥2s_1953 J-J 100% 100% 99% 100% 

Commonwealth Edison Co— Omaha Div 1st gold 3s-----_- 1951 P-4 P pe eo R425, 100 100% 
lst mtge 3s series L____________ 1977 F-A 1042 10412 2 104 105% St Louis Div & Term gold 3s---_1951 J-J 10 . 102% 101% 102 
lst mtge 3s series N__-_-_______ 1978 J-D 104% 1045 104 104% Gold? 3% ~.__.___....4_.-.-. J-J 101° , ™ 101% 101% 

Conn Ry & L ist & ref 4%... "1951. J-J 102% 103% 104% Springfield Div 1st gold 3¥%s--.1951 J-J a ae 102% 103 

Conn River Pwr s f 3%s A______.. 1961 F-A 10614 106% 7 106 106% Western Lines Ist gold 4s___--_~ 1951 F-A °101 2 ; 10134 101% 

Consolidated Cigar Corp 3%s_-___ 1965 A-O 104% 104% 2 101 104% re ony Mega gran ar F-A *100 «102% 

Consolidated Edison of New York— Till Cent and ic 
Ist & ref mtge 2%s ser A__-_.__1982 M-S 983, 98% 1 96 98% Joint 1st ref 5s series A---_.--- 1963 J-D 93% 93% 93% Ne oaae 
lst & ref mtge 25s ser B______ 1977 A-O 96% 96% 18 94% 96% lst & ref 4%2s series C____---- 1963 J-D ; 862 87% 1%. oF 
lst & ref mtge 2%s ser C______ 1972 J-D 100% 10014 4 98% 100% lst ref mtge 4s ser D_i---~----- 1963 J-D " .83 83 95. 100% 
lst & ref 3s series D___________1972 M-N 104 104 23 102% 104 Illinois Terminal Ry 4s ser A__--1970 IJ-J - 95% 
ist & ref mtge 3s ser E_______-_1979 J-J 102% 103% 7 102% 103% 
3s conv debentures -_-_________ 1963 J-D 106 106 %4 103 105%4 107% Indiana Ill & Iowa 1st gold 4s__--1950 dv os *98 Ye 100 100 =100% 

Consolidated Natural Gas 2%4s____1968 A-O 101% 102 101% 102% Indianapolis Union Ry Co— *g9 100% e 

Consumers Power ist mtge 2%s___1975 M-S 101%, 101% 32 100 a oo Kef & Imp aoe no gf orem "ag J-D — /4 _ 

Continental Baking 3s debs______ 1965 J-J 101% 101'4 11 99 01% tInternationa reat Northern - P 1 

Crucible Steel 1st mtge 3'¥%s______1966 M-N 94 94 1 93% 95% 41st 6s series A-------~------- 1952 J-J oa ee iF a Ye 26 . 

§ACuba Northern Ry lst 5%s____1942 J-D 47 44% 47 52 4 Adjustment 6s series A___July 1952 A-O /4 59. 60% 53% 67 
§ A Deposit receipts ES LSS ee oe ee, J-D 30% 31% 17 30'2 36 Alst 5s series B_---~-----~---- 1956 J-J 61 59 + a 53% 67 

ACuba RR Ist 5s gold_---________ 1952 J-J 8082 79 80 41st gold 5s series C_--+-_--_- 1956 = I-J 7o% 70%«. 70% 67% 70% 

§ 4 Deposit receipts PERE Sy. CE eg J-J 28 28 2 40 2542 30% § AInternat Hydro-Elec deb 6s____- 1944 4-O ‘ : 100 = 100 ra 97% 100 
$A 7's series A deposit rcts____1946 J-D 3034 31%, 28 3044 35 Int Rys Cent Amer lst 5s B_----- 1972 M-N ~ 
§A6s series B deposit receipts___1946 J-D 3 32 10 31 35 

ws —— + , l/ 1 
vamestown Frank! & Clear 1st 4s__1959 J-D non wane po Va ook + 

Dayton Pr & Lt Ist mtge 2%s____1975 Oo 1004 100% 18 98% 100% Jersey Central Pow & Lt 2%s----1976 u-S - : 
de a See 1978 104 104 3 102% 104 
ist mtge 3s series A__......_... 1978 10444 10414 3 104 104% 

Dayton Union Ry 3%s ser B____ 1965 102 102 102% 

Deere & Co 2%s debs____________1965 *101% 102 Ye — a ‘it = 83 96 96 

Delawate & Hudson 4s extended___1963 91 91% 21 /2 Mich ist gtd gold 4s__1990 -- egy 

Delaware Lack & West RR Co— | pete td Power & Light 2%4s__1976 J-D . 101% 101% 100% 101% 
N Y Lack & Western div * . ist mortgage 2%8--------—----- 1978  J-D -- S302. 108 100% 101% 

lst & ref M 5s ser C________ 1973 84 7 135% © 87% Kansas City Southern Ry 1st 3s_.1950 4-O —— 100% aan 103% 105% 
AlIncome retge due___-_________1993 48 48 5 48 68% tot mtee 46 ser. A--..-<---.-.-- 1975 4-O 104% B+ . 99% 104% 
Morris & Essex division ‘ : ge lst mtge 3%s series B___-------1968 J-D 7 otoe 99% 100% 

CANE Be BOB stim a gqeeeges May 1 2042 52% 53'2 22 52%  69%%4 Kansas City Terminal Ry 2%s_---1974 A-O 103 114% 114% 

Delaware Power & Light 3s____-- 1973 103%4 103%4 5 103 104% omsueky Central gold 46____--_- 1987 Jed "114% _. 
lst mtge & coll tr 3%s__-____. 1977 106 106 106 Kentucky & Indiana Term 4%s_-__1961 J-J ~ a2 98 100% 

Denver & Rio Grande West RR— ID 2x54, Bicticalintnacputbenennnsli 1961 J-J 98 98 18-3 2 
lst mtge ser A (3% fixed J p Ti ri 2 i, sncopinentpnie wane 1961 J-J ms aia 

1% contingent -y ©” ~ _emeeareee e7 894% 87 9112 4%es unguaranteed ________----1961 ye & ? A ens -- - 
AIncome mitge ser (4424 tor 2, & FP Wiss 1997 -- oe - a1 03 
contingent int) ----__-._____ _2018 58 5842 41 58 439 65% xomnrs Oe Ben enbent Diusindoocce 1964 A-O AS 102% 102% 101% 163 
Denver & Salt Lake — tAKreuger & Toll 5s ctfs_.....-- 19599 MS bees 1 1% 
Income mtge (3% fixed 
1% contingent int)_-_.__..1993 J 782 78% 6 717% 82 

Detroit Edison 3%2s series G__-___ 1966 M-S 108 108% 12 107%4 110 
Gen Ot Gel Ze OOO Th... nants 1970 4 104" 104% 4 = Ye ote | 
Ge y sef 2%e series i_........ 1982 - 99 99% 3 2 4 9Y, 1 11234 ls 
3s oat debentures. Soa cadens nec s dae J-D 107 107% 49 105% 109% Laclede Gas Light 4's Term a epi “— ae bee : 

Detroit & Mack 1st lien gold 4s___1995 J-D 68 73 66 73 V4 Lakefront Dock & RR ea na 1968 J-D - : - —_ 
re Ee 2 1995 J-D 65 652 7 64% 71 ist mtge sf 3%s ser id 3%s___.1997 J-D 82 82 82 81 96% 

Detroit Term & Tunnel 4'2s______ 1961 M-N 95 . 97% 98 105% Lake Sh & Mich Sou go —___ 1997 J-D : 80 74% 90% 

Det Tol & Ironton RR 2%s ser B 1976 M-S "88% 8912 88 89 3%s registered --------~~--— -- —_ 








For footnotes see page 33. 
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Friday Week's Range Friday Week's Range 
BONDS Interest Last or Friday’s Bonds RangeSince / BONDS Interest Last or Friday’s Bonds Range Since 
New York Stock Exchange Period Sale Price Bid & Asked Seld Jan. 1 New York Steck Exchange Period Sale Price Bid & Asked Sold Jan. 1 
Low High No. Low High Low High No. Low High 
Lautero Nitrate Co Ltd— ; N Y & Putnam Ist cons 4s____1993 A-O -- 50 = 50 5 50 63% 
Lehigh rm —— a Lee 89%  d89% 91% 5 89% 93% N Y State Elec & Gas 2 s-————-—-1877 ye pe 2, Bee é 96 9742 
avigation N Y¥ Steam Corp ist 3%s-----_---l -- 106%2 106% 7 106% 107% 
SF mae 3%8 | om A 1970 A4-O 9242 92% 92% 7 91% 97 tN Y Susquehanna & Western et pe c des 
ey Co— §Alst refunding 58 ----_------ 1937 . 3542 37% 10 35% 46% 
5s stamped 1954 F-A oe *96 100 Po 99% 101% §42d gold 4%8_- 1937 F-A 35 23 CO«3S 
5s stamped ies 1964 F-A a *78 85 aa 78 96% §4General gold 5s 1940 P-A Es 19%4 at 16% 22 
5s stamped 1974 F-A 2. . 79 Be 80 93 §ATerminal ist gold 5s--_-___--1943 M-N val Foe 74%. 6942 75 
Lehigh Vai Harbor Term gtd 5s8___1954 r-A a 56% 57'2 2 5642 70% N Y Telephone 2%s ser D__----1982 J-J mth 9834 99 20 9742 99 
Lehigh Valley Ry Co NY 448 ext_1950 J-J 62'2 6242 6242 3 60 12%. Ref mtge 3%s ser E_- 1978 r-A ee *105 105% 103% 105%2 
Lehigh Valley RR— Ref mtge 3s series F__---______1961 J-J A *103 % 104 101% 103% 
4s stamped modified___.___-2003 M-N 30% 30 31 135 3 4142 Niagara Falls Power 3%s8—----—1966 M-3 net *108% -- see 108% 109 
s B. ee eres oo 30 30 1 30 40 Norfolk Southern Ry = a0 
stam m iaiacipaaeaeell - 33 32 33 36 32 46% 4Gen mtge 5s conv inc____--- 4 —_~ 72% T25 30 72% 85 
4%s registered 2003 M-N 31 31 31 2 31 42% Norfolk & Western Ry 1st gold 481996 A-O 128% 12842 128% 29 128 128% 
5s stamped modified --______--2003 M-N nF 3742 38% 6 35 49% — carp roe gen & ref oe as -- °.. 112% on 112) 112% 
n & ref 4%s series A___-_____ a . 106? 105 1073 
Lehigh Valley Terminal Ry ext 5s_1951 A-O 64 64 1 64 74 Northern Pacific Raillway— . es 
mn & Eastern Ry ist 5s___1965 40 ‘ 123 "Ee 120 123% Prior hen 48- 1997 Q-J ae 99 100 29 99 106% 
Liggett & Myers Tobacco 5s__.--.1951 A-O 106% 106% 3 106% 108% 4s registered 1997 Q-J 95% 95% 3 95% 101% 
Little Miami gen 4s series A______ 1962 M-N ioe 103. 103 General lien 3s Jan 1 2047 Q-F - 57 59% 34 57 64% 
ALombard Electric 7s series A__..1952 J-D , hai 26% 50% 3s registered 2047 Q-4 54 54 55 6 54 6142 
Lorillard (P) Co deb 6s--_------—1951 P-4A 10744 107% 107% 2 107 108% Ref & impt 42s series A-__---- 2047 J-J : 72% 73% yg 72% 88 
3s debentures 1963 4-0 103% 103% 103% 5 102% 104 Ref & impt 5s series C__-_-__2047 J-J ~s 83 = 83 10 83 95 
Louisville Gas & Elec 3%s_----.--1966 M-S . “ao .. -- 106% 107% Ref & impt 5s series D—---—— 2047 S-d _ 81 83% 16 81 95 
Louleville Neshvilic RR— — - 3 YE ‘ 4 Hn rey worther Bt ing wer Co— _ ed a a = — 
D ates Fro 
lst & ref M 3%s series F______2003 4-0 . #64 89 2 dices 88% 94 (Minn) ist mtge 2%s------__--1974 F-A > *99 99 42 : 98% 99% 
lst & ref M 2%s series G_....2003 A-O be 7 06077 7 17 83% lst mtge 2%s 1975 A-O 100 9934 100 35 9842 100 
lst & ref M 3%s ser H_.------2003 4-O s 9742 98%, 17 9742 99% lst mtge 3s_- 1978 J-J a ; : on we hi 
Se oS ee me bias . 92% = 924% 93% — - a ye ceeee «4 =< 97 ” te 97 97 
eae hes 108% 1084 2 107% 109¥ st mortgage 3s-------------- -8 a ate ~ = ase a 
, ; ae “ Northwestern Bell Telephone— 
M 3%s debentures 1979 M-N ie *105% ot 105% 106% 
Macy (R H) & Co 2%s debs___.1972 M-N 102'% 102% 16 100% 101%, 
oom y 2 
—= ea ~-4 yg eresemor ~~ b= 68%2 6842 2 68 7142 tOgdensburg & Lake Champlain Ry o 
amy ‘on S + te oe" 
ssenatl Menor contol tana Sebiiser | (Mea 7 Ss < - poe 4 §Alst guaranteed 4s 148 0-9 11% 11% 11% 27-10% 16% 
Manila Vj $7 7. @ 3 85% 91% Ohio Edi 1 > ; - ? ms 
- RR (Southern Lines) 4s__.1988 M-N i 61 61 3 61 61 oO son ist mtge A M-S a 102 102 i 100% 103% 
May Dept Stores 2%8 debs_._---—1972 3-J. -- *97% 98 - 97 98% aot ae — << ee - 2 = 
orp ist mtge 38-1968 J-D - 100% -- 100% 103 ahoma Gas & Electric 2%s----1975 = P-A rs) ee se 
Metropolitan Edison 1st mtge 2%s_1974 M-N z_ 101% 101% 3 100% 102% 1st mortgage 3%s—------~---- 1978 J-D ; -- -- -- 
en pat Telephone Co— Oregon-Washington RR 3s ser A--1960 4-0 104 103% 104 11 103% 105 
ebentures 1 4 " 2 
‘. 988 6 A-O “a 104% 105% eit 103% 105% 
deck Lane & Sag 3¥08_-- 1961 M-8 OO -- 100 100 P 
=, 1 9 ¢ f . - 
Net '& Smapt die corles Cem | a8 70 70 70 ; fe Pacific Gas & Electric Co— 
atishigns Cone Ges lst mtge 3%s_1969 M-8 107% 107 107% 6 105% 107% ee — 4 , aa -- 206. 106% 
1 % é Vy, st & ref 3s series - 103 102% 16 102% 104% 
Ist mtge 3%s —. Be i cate eee ist & ref 3s series K ——71971 -«J-D ; 10342 103%2 3 102% 103% 
82 ‘ 102% pat 102% 103% : ; +4 
Midland of N J ist ext 5s__...1940 A-O 49% 49% 11 49% 62 Ist & ref 3s series ites ——— e e e 1974 J-D 103 103 103% 22 101% 103% 
Minnesota Mining & Mfg 2%s__1967  A-O -_ -*102—-:102% -- 101% 102% ies 860 20 same & + 102% 102% 15 101% 103% 
Minn St Paul & Sault Ste Marie— lst & ref 3s series N_W--__--1977 _ J-D 103 103 7 101% 103% 
Ist mige 4%s inc ser A___Jan 1971 J~J 81% 81% 82% 2 81% 87 eee Bn Bh | seamen — ts ae Ba a 
ant Gen mtge 4s inc ser A____Jan 1991 J-3 43 43 i 43 53% SU ref 2%s series Q.._.______1980 J-D 99 5% 99% 100 27 98% 100% 
Estens © Teens toto —— % om Ss of Se Rh | eRe RRR Ob RR eee 
Se =, 5 : y 
Missouri-Kansas-Texas RR— 2%s debentures -1986 A-O E 98 98 : 5 9534 98 Ys 
y ohne B series A__.---__3908 I-3 74%, 14% 74% 11 14 85% ae ym ese + - 103 103 14 100% 103 
Ray = 1962 J-J3 66/2 6642 66% 2 64 69 % sis yom ures 978 M-8 a 105 105 20 103 105 Ve 
4Cum adjust ss ee A___Je ae oo na 60¥2 60% 5 60 70" Paduc: ae Il ist f 19588 ey «Sali . ee ie 
one Rag = A_._Jan 1967 4-O 60% 59 61 50 59 80% mice ch Rn 8 gold 4%s---1955 J-J *104%_ _- pee 104% 104% 
y > mde set ts series A_.____.____1968 P-A 82 194 82 47 152 88% wana Ge ngeens we a6 3 3% & = = 69% 
41st & ref 5s series F 6S 0% 3% 4 510 37% 46% Gtd 4s series E trust etfs_ 1952 M-N 5 
41st & ref 5s series G_______ “ie 7 - a = 75% 88% Pennsylvania Glass Sand 3%s_____1960 I —o ni + aie et 
ACony gold Sie eer Ane 21 a a ae eae Pennsylvania Power & Light Co— ste — a a 
AEE. ' i 
Ast & ret gold Ss series H_-1960 4-0 a 79% 81% 47 753 88%, a eB ow tememeres = oe - 102 101% 7 90% 101% 
ie Baood ae Eger ge ~ 22 79 82% 143 15% 88% ocanenteemin a --1965 A-O 101142 102 7 100% 102% 
Moh Mal as a ‘50% 55¥ 55% 62% . 
| Monongahela Ry 3%s series B__1966 FA 104-104-104 5 103% 104% cee ee eee. 1%, ae a: J 
(John) & Co 3s debs.___1958 M-N __ 102% 102% 1 101 102% ee ee ee. | oe 7 SS .. oo 
Morris & Essex 1st gtd 34%s______2000 3- 3 a ty General 5s series B 1968 J-D 1002 100%4 102 3 
jr a aoe D 51% 51% 52% 39 51% 58% General 4¥, ies D ‘ 60 =: 103% 110 
tr Be  Reagreed 1958 M-N 70 70 72 19 70 81% Gen we rf series D_.__.______ 1981 4-O 87% 8734 88 40 8734 101% 
acts G8 0168 cories B____ -—1955 M-N 66 66 66% 13. 66 «= 75% oS Se St ae So . a . = 
3% el & Tel 2%s_-.1986 M-N : °935 100 ; 91 93% er ee, ee 1952 4-0 99% 99% 100 57 99% 102 
8 debentures 1978 4-0 he *103% 104% E 100% 104% Gen mtge 3¥%s series P__.____ 198580 J+J 77 77 80 16 77 ~=—-87 
N ar Gas Light & Coke Co— 
s conv debentures. 1963 J-D 1083 10834 1087 4 
Nashville Chattanooga & St Louis— Peoria & Eastern 48 ext____--__1960 4-O ile lie « Gea — Mee 
lst mtge 3s ser B Py 4Income 4s Apr 1990 Apr 10% 10 10% 28 10 16 
ational Dairy Products 2% v-& a 84 84 5 84 89% Peoria & Pekin Union Ry 5%s_...1974 P-A 1037 104% 104% 
38 debentures 8 debs_1970 a-D 101 10034 101 17 99% 101 Pere Marquette Ry 3%s ser D_...1980 M-8 987 98. 98% 28 96. 99% 
Notional Bred Cory isk 970 J-D _ 1045 1045 10 103% 105 Phila Balt & Wash RR Co— . 4 . 
National Supply 2% cone 38_-_1965 4-0 103% 103% 103% 10 103% 105% General 5s series B. 1974 P-A 1 3; 
Naugautuck RR Ist A meen J-D ae "982 100% a 98% 100% Genera] gold 44s series C__---- 1977 J-J : 107 = . 100 ry F 
New Engiand Tel & Tel Con 54 M-N - *100%4 103 uli 101%4 102 Leen ee tem = - ae eeemmncames Jd-J = 10424 105% 33 104% 106% 
ade ct ; 
F gtd Stee series _ a 1961 M-N = 117% 117% 14 117 117% 1st a ref 2345 red 1971 J-D 1005 1005 1 995% 101% 
| New Jersey Bell Telephone 3%eaises | 3d; - =" __ 99% 101% Ist & ref 2%s 1967  M-N 10134 1017 1710034 10244 
4 J Junction RR gtd ist 4s______1986 7A - po e -- 103% 106 = & ref 2% 1974 M-N 100% 100'4 100% 7 99% 100% 
ew Jersey Power & Light 3s__.197%4 M-® ~~ #103% 104% : 03% 103% oo Soe — to ‘ 99% 100% 15 99 100% 
New Orleans Great Nor 5s A___---1983 3-3 : 2 104% ie 103% 103% Ist & ref 2%s 1978 F-A : *101% 102% 101% 102% 
oa by & Northeastern RR— e- 101 -- a $8 101% ts rneeee By is a £ 40-1837 J-J & 72 8% 22 7% 10% 
8 series A____ ; ; Eo itenninw nace pan 7%, 7% 8 6 7% 10 
j pon yr Term ist gtd "i ~ = ett ist o Pe retry _ Ye Phillips Petroleum 2%s debs_...__1964 F-A 40214 102% 4 101% 102% 
lew Orleans Texas & Mexico Ry— ee, = 
Pittsbur s - 5, ( 
OvACertifientes of deposit 1984 4-0 88% 88% 90 13 88% 95% Pgh Cine Chic & Bt —“—* — - aay ae 
Alst 5s series C _ememen,"" ay ae -—- -- -- 89% 93 Cons gtd 4s series P_.__m_...___1953 J-D *102'% 108 105 107% 
ACertificates of deposit = es 88% 8842 88% 2 8842 95 Cons gtd 4s series G _—_---1957 M-N £10534 _ 105% 10524 
Alst 444s series D ——— 1986 «= Pa Fa: 85% 89% ‘ 87% 92 oe ee 103% —- 103% 103% 
Alst ae ee 70 $21 aa a8 , aon -- Cons etd aus coves mae wn - 71084 _— <i iie% 
ACertificates of deposit———__ oe oe ee ieee ee yy A le 29 99! 7 , 
New York Central RR Co— Gen mtge 5s series naa 4-0 97% 87% 9934 15 7% ios 
| Cons 4s series A P-A 52% 51% 523, 92 1% . 4 Gen mtge 3%s series B_._.____1975 A-O - 78%2 7842 5 78% 89 
Ref & impt 4%s series A. 13 Ao ’ 4 51% 61% Pittsb Coke & Chem lst mtge 3%s_1964 M-N ’ 100 100% 2 99% 101% 
Ref & impt 5s series C ——20 54 52 54 185 52 66% Pittsburgh Consolidation Coal— 
N Y Central & Hudson River RR— cate’ 60% 59% 61 108 = 59%. 73 pig, 48, debentures 19680 d-J 102% 102% i 100% 103 
tts 
3%s nw a 1907 av 710% 8 Y% 70% 19 68% 81% rere ge Rf. ing gaa 4-0 100 100% 24 100 ©6103 
“i ; Ya et 64% 75 ist mtge 4} - 7 ; 
emlieee si fetes SS SS BS 
Mich Cent coll gold 3%s___._.._1998 P-A nae —  . =- 51¥2 56% lst mtge 4%s series C__.._...__.1960 A-O 82 81 82 5 80% 92 
3%s red 1908 * 52% 51% 52% 34 50% 60% Pitts Youngstown & Ashtabula Ry— = 
New York Chicago & St Louis— ra _ 49% 495% 4 49% 58 ist gen 5s series B. 196g F-A me . ‘ 107% 109 
Ret mtge 3%s ser E__ 1980 J-D a ist gen 5s series C 1974  J-D -- es ee bo os, ae 
ist mtge 3s ser P 1986 4-0 -- 94% ©5 11 94% 98% ist gen 4s series D 1977 J-D -< she 
NY Connecting RR 2%e ser B.-1978 | 4 -- “3% ea 90% 92% Pittston Co 5¥%s inc deba________1964 J-J r im : 99% 100% 
NY Dock ist gold 4s 1981 P-4 100 = 68 5 865% 91% Potomac Elec Pwr 1st mtge 3¥%s__1966 J-J “ *107 «107% 106 107% 
NY& Harlem gold 3¥es----__2000 M- a 100% 11 99% 101 ist mortgage 3% 1977 P-4 "> #107. 108 106% 108 
Mtge i - tial ete APs 2 " *7 2 ’ 
4s series B —ne J-J - . 99% 100 100 Providence Terminal 46... isos os f aaa ; yn; a fasae 
NY Lack & West as series 4 IJ ome S5 95% 9 95 100 Public Service Elec & Gas Co— F r : t 
4% series B A__1 M-R - 63 +63 5 63 72% 3s debentures -_-_---- 1963 M-N 103% 103% 103% 15 101% 103% 
ll Y New Haven & Hartiord RR— M- -- ‘.. on 7 81 1st & ref mtge 3%8-_______.1968  J-J re 10844 108% 3 107% 108% 
rv & ref mtge 4s ser A_-______ 2007 J-J 57% 56 571% 172 56 69 ¥, ist ray A 2037 ot : s+ ala aI 220 
Gen mtge conv inc 4%s ser A_2022 May 343% 23 Ve 25% 244 es rr st & ref mtge 8s. __2037 J-D *216 cs « 215 220 
Barlem River & Port Chester— , ’ 33% 48% ist & ref mtge 3s 1972 M-N 104% 104% 2 104 105% 
4 lst 4s -_._ 1954 M-N 8 102 102 3 102 103% 
NY Ont & wees ref 4s_—Jigue 1993 M8 7 6% TVs 94 6% 11% Q 
4Genera 55 J-D 3 3 Y, ! 
NY Power & Light ist mtge 2%s_ ay <2 ei 3 5 
tge 2%8__1975 ve sai 997% 100 10 98% 100% Quaker Oats 250 deb 10R4 way ‘ *100% 101 ie 100% 192 





Por footnotes see page 33. 
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Y Friday Week’s Range Frid , 
i - ay Week’s Range 
BONDS Interest Last or Friday's Bonds Range Since BONDS Interest Last or Friday’ 
; ; : y’s Bonds 
New York Stock Exchange Period Sale Price Bid& Asked Sold Jan. 1 New York Stock Exchange Hole’ .Sobivee BGs be ee 
R Low High No. Low High Low High No. Low High 
i 
Readi Co ist & ref 3% D_.1995 M-N &6 85% 86 U 
ading Co Ist re 8 ser D_- . 5 8 2 85 93% ke 4 
i] Reynolds (R J) Tobacco 38 debs__1973  A-O -- 1035 103% 10 102% 104 OE ee oe ae ee ee ee >. ee 
lst mtge & coll trust 2%s_-----1975 A-O 100% 100% 100% 6 99% 100% 
Rochester Gas & Elec Corp— 3s debentures 1968 M-N 103 ¥4 103 Y%4 5 100% 103% 
Gen mtge 4's series D_-____197T M-8 - 117 117 2 17 117 Union Oil of Calif 3s deb_--_-___-1967  J-J iis 103% 1035 5 103 104% 
Gen mige 3%s series H_____--1967 M-8 ~~ -- = -- oe Sis 2%s debentures __.-1970  J-D ma 100% 100% 10 99% 101. 
Gen mtge 3%s series I_-______ 1967 M-S : = a = Ke Union Pacific RR— 7 “ 
Gan mige 3%s series J_____--1969 M-S -- *105%4 ~~ oe 105%4 106% 2%s debentures 1976 F-A 102% 102% 2 100% 103 
pet ne py 4s svampeu______1949 J-J 8 7S 8 27 7% 10 Ref mtge 2%s series C...--... 1991 M-8 aay 91% 9244 12 91% 93% 
§4Rutland RR 4%s stamped____1941 J-J 9 858 9% 43 8% 12% United Biscuit Co of Amer 234s_-__1966 4-O use *100% 101 =t 99% 101% 
U S Rubber 2%s debs : 1976 M-N re 93% 935% 1 93% 94% 
2%s debentures ____----..-._-- 1967 A-O Ss *96 100% wit 96 96 
S Universa] Pictures 3%s debs__.___.1959 M-8 sa 78% 78% 9 75% 80 
Saguenay Power 3s series A.._...1971 M-S —_ *101 101%2 Pres 9734 101% 
St Lawr & Adir 1st gold 58s_.._...1996 J-J ne ate =< 7 "6 V 
2d gold 6s -- --1996 A-O 73 7 2 73 86 
St L Rocky Mt & P 5s stamped____1955 J-J S7 97 97 2 7: Aa Vandalia RR cons g 4s series A_._1955 F-A site Mn~~ 306 sak oa -= 
St Louis-San Francisco Ry Co— Coat 6 ft 40: e000 Binnciadine-- 1957 M-N jan *105 107% rm) 106 106 
lst mtge 4s series A___._..____ 1997 J-J 643 8448 85 77 83 88% Virginia Electric & Power Co— 
42nd mtge inc 44s ser A___Jan 2022 May 48! 46%4 49 124 46% 613% lst & ref mtge 2%s series E___.1975 M-S iin 100 100% 3 98% 100% 
St Louis-Southwestern Ry— lst & ref mtge 3s series F_-..-- 1978 M-8S ate cont ie ua 102% 103% 
lst 4s bond certificates____.__1989 M-N 108} 108% 108% 9 105 109% 3¥%s conv debentures___..._.______1963 4-O Se *108% 108% Su 107% 110 
2d 4s inc bond ctfs_.__-_.__-_Nov 1989 J-J fn ae gl aes 85% 92 Va & Southwest lst gtd 5s_----- —~2003 J-J jie *...... 103% Aa 104 104 
Gen & ref gold 5s series A______ 1990 J-J 102 102% 7 101 103% ist cons $s_-.<....---—-......-- 1958 A-O ad 79 80 11 79 98 
St Paul & Duluth 1st cons gold 4s_1968 J-D : 106% __ ae 106% 10634 Virginian Ry 3s series B__-.------ 1995 M-N 992 99%, 100 14 96 100% 
St Paul Union Dept 3%s B__...__ 1971 A-9 102% - rae 100% 102% Ist lien & ref M 3%s ser C_--_--1973 A-O ie *105%4 106% = 103% 106% 
aoe ae by 4" y \oapeenemeaeeeae M-N ce sa fous 127 128 
aboar ir Line 
lst mtge 4s series A....__.____._ 1996 J-J ai 10174 10154 10 100 102% W 
4Gen mtge 44s series A___.Jan 2016 J-J ie 5834 60 63 5834 693% 
Seagram (Jos E) & Sons 2%s____1966 J-D 95 95% 3 95 96 Wabash RR Co— 
Shell Union Oil 2%s debs________ 1971 A-O 96% 96% 97 60 96 97% Gen mtge 4s inc series A__--Jan 1983 Apr 80% 81% 80% 1 80% 83 
+§4Silesian-Amer Corp coll tr 7s__1941 F-A : *44 54 seer 25 54% Gen mtge inc 4%s series B__Jan 1991 Apr -- *__ 672 -- 69% 76% 
Skelly Oil 2%s debs 1965 J-J & 100°4 1004 10 100 101% lst mtge 3%s series B__-----_-- 1971 Apr =< x 96 42 -- 96% 99% 
Socony-Vacuum Oi] 2%s_-______ --1976 J-D 6% 95 96% i5 95 96 % Walker (Hiram) G & W 2%s debs_1966 M-N ~< *100% -- ue 98% 101 
South & Nor Ala RR gtd 5s______1963 A-O : *123% __ +” 123 123% Walworth Co conv debentures 3%s_1876 M-N ~- "“B88%2 89% ae 87% 92 
Southern Bell Tel & Tel Co— Ward Baking Co— 
3s debentures 1979 J-J ee 102% 102% 1 100% 103% 5¥es debs (subordinated). .___ 1970 A-O oes 104% 105 25 104% 106% 
2%s debentures___t_tuu.tmtmtmnnmc.._1985 F-A ‘i 96% 96% 15 944% 97 Warren RR list ref gtd gold 3'%s__2000 F-A sina 50 50 2 50 55 
2%s debentures 1987 J-J 299, __ - 97 98 Washington Terminal 25%s ser A--1970 F-A . Br 99 pose 9942 99% 
: Southern Indiana Ry 2%s_.-_____ 1994 J-J 72 72 2 7 17 Westchester Ltg 5s stpd gtd_-._-_- 1950 J-D jas 104% 1045 1 104% 106% 
Southern Pacific Co— Oe BS ae ere aE 1967 J-D ae 106% 106% 1 106% 107% 
lst 4's (Oregon Lines) A Ls 1977 M-S £9 29 o2 91 89 101% West Penn Power 34s series I____1966 J-J — 108 Vy 108 “4 23 107% 109% 
Gold 4%s __ % 1969 M-N 7B. 14% 787% 158 74%, 95% West Shore lst 4s guaranteed____2361 M-S 525 52% 53% 36 52% 63% 
! Gold 4's ____1981 M-N 77 15 78 82 7 925% WepeTeE nn gin ecnwwns 2361 M-R 50, 49% 51 23 49% 62 
4 San Fr Term Ist mtg 3%s ser A_1975 J-D bs 100 100 3 100 101 Western Maryland lst mtge 4s____1952 A-O 98% 9842 99% 182 $842 101% 
Southern Pacific RR Co— Western Pacific 442s inc A_-._Jan 2014 May pes: lov 100 46 9942 100% 
lst mtge 2%s series E___.____.__1986 J-J an 85 87 18 84 87% Western Union Telegraph Co— 
lst mtge 2%s series F___.__.___ 1996 J-J ” fe £0 _ 19%, 84%, Punding é& real estate 4%s____1950 M-N 97% 95% 97% 42 95% 102 
lst mtge 2%s series G__________1961 J-J G2, 94% if 9234 95% 25-year gold 5s_--.--------__-- 1951 M-S 90 87 90 24 86 101% 
Southern Ry ist cons gold 5s_____ 1994 J-J 111% 111% 111% 13 111% 116% 30-year S¢ ..........-....------ 1960 J-J 72 68 72% 82 64% 86% 
Devel & gen 4s series A________ 1956 A-O £3% 83 84 27 83 98 Westinghouse El & Mfg 2¥es_---- 1951 J-J 100% 100% 100% 10 100% 101% 
Devel & gen 6s series A________ 1956 A-O 98 98 2 19 98 107 ip |, RE IE ae eee 1973 M-S 99% 99% 99% 5 9842 99% 
Devel & gen 6%2s series A______ 1956 A-O 101 100 101% 18 100 110 2.65s conv debentures ~--.--_._- 1973 J-J 100% 100 100% 106 100 101% 
Memphis Div Ist gold 5s________ 1996 J-J ; : 111% sd 104 108 Wheeling & Lake Erie RR 4s__-_--- 1949 M-N 100% 100% 10042 3 100% 10143 
St Louis Div lst gold 4s________1951 J-J 16213 102% 19 102% 104 Gen & ref M 2%s series A--____ 1992 J-D ae roe Se << ~= “= 
Southwestern Bel) Tel 2%s debs___1985 A-O 973% 97% 973% 15 96 98% Wheeling Steel 3%s series C___-__ 1970 M-S ane 98 98 5 97 9914 
3%s debentures =: 1983 M-N #10534 103% 105% lst mtge 3%s series D--__---~- 1967 J-J 99 99 99 %2 5 9642 100 
4Spokane Internat 1st gold 4%s__2013 Apr *4] 43 bv 41. 52. Wilson & Co lst mortgage 3s___-__ 1958 4-O 103 103 103 5 102% 104 
Standard Oi] of Calif 2%s debs___1966 M-N ; 102% 102% 22 102% 103% Winston-Salem S B list 4s______-- 1960 J-J 113 113° II 2 112% 113 
Standard Oi] (N J) deb 2%s______ 1971 F-A G5 94%, $5 26 9334 9636 tWisconsin Central Ry— 
Sunray Oil Corp 2%s debs________1966 J-J ae 97 97 §41st general 4s__---------____ 1949 J-J ais 73 74% 36 72 78 
Guite & Co 2%s debs 1972 J-J *o8% __ =o 97% 98% Rg og me Sa ERIS IEE J-J a ee wil ty 14% 
%s debentures w 4 \4 3/ 3 u u v & term Ist 4s___1936 M-N 3742 38% 31 37 49% 
a 6 SOR S088 19° 101% 108 QCertificates of deposit--___-___-_ pot a surg oo 41% 46% 
Wisconsin Electric Power 25%s___.1976 J-D Lah 9744, 97% 3 95% 97% 
T Ist mortgage 2%s_--..______-__ 1979 M-S Fe os — 101% 101% 
Wisconsin Public Service 3%s____1971 J-J ota *105% defo 104% 105% 
— RR Assn of St Louis— 
ef & imp M 4s series C_______ 2019 J-J *117% a 115% 117% 
pe aes 2 ag ate series D______1985 A-O *101 ‘ ~a 007% 101% Y 
exas or s e 19 - 5 1 5 
Tene de hed Gar - oe 105: 104% 105% 21: 104% 106 Yonkers Elec Lt & Power 2%s_-._1976 J-J ° "94 «96 _  % 
Ist & ref M 3%s series B______197 - *9 
Ist & ref M 3%s series C______ 1990 4-0 £8 % 8% 6 88% o7 % a Deferred delivery sale not included in the year’s range. d Ex-interest. e Odd-lot sale not 
Texas & Pacific 1st gold 5s._____ 2000 J-D 126 137 e 118%4 127 included in the year’s range n Under-the-rule sale not included in the year’s range. rOssh sale 
Gen & ref M 3%s series E______1985 J-J 99 G8% 99% 34 97% 101% not included in the year’s range. y Ex-coupon. 
pe ey A ae one §Negotiability impaired by maturity. 
t of New Orleans 8.1974 J-D - *101 102 -- 100% 102 tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of 
bag th Bea ref nme oy ~ 4 43 > Ye - br pt the Bankruptcy Act, or securities assumed by such companies. 
Tol & Ohio Cent ref & impt 3%s__1960 J-D : 94 o4 7 2 oe 102 - *Friday’s bid and asked prices; no sales being transacted during current week. 
Tri-Continental Corp 2%s debs____1961 M-S $9 99 5 99 100% 4Bonds selling flat. 








NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


In the following extensive list we furnish a complete record of the transactions on New York Curb Exchange for the week beginning on Saturday, June 11 
and ending the current Friday, June 17. It is compiled from the reports of the Curb Exchange itself, and is intended to include every security, whether stock 
or bond, in which any dealings heve occurred during the current year. 


RANGE FOR WEEK ENDED JUNE 17 























; Friday Week's Sales Friday Week’s Sales 
t STOCKS— Last Range for Week STOCKS— Last Range for Week 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Sale Price of Prices Shares Range Since January 1 
Par Low Bigh Low High Par Low High Low High 
: ACF-Brill Motors warrants_.___.--.-_- % 1 1,300 34 May 1% Jan American Cities Power & Light— } 
Acme Aluminum Alloys. 1 1% 1% 1% 100 15, Jun 3% Jan 2 1 6% 6% 800 6 Mar 6%4 May 
Acme Wire Co common ____-_-_---_-. 10 He 20 20 100 20 «Jun 32% Jan American Fork & Hoe common------- 54 1512 1542 17% 500 1542 Jun 18% Feb 
Adam Hat Stores Inc_..------~---- 1 4% 434 800 35% May 5 Jun American Gas & Electric com------ 10 29%. 39% 40% £,800 37% Jan 45% May 
Aero Supply Mfg_--- -1 aap 1% 1% 1,000 1% Mar 1% Jan 4%,% preferred -----------~---- 100 ‘ 112. ig 25 111 Jan 114% May 
Agnew Surpass Shoe Stores_.__-_.-- A 74% Jan 7¥2 Jan American General Corp common-_--_-10c 2% 2 2% 700 2 Jun 2% Jan 
Ainsworth Mfg common-______------5 8% 8% 500 8% Feb 10% Mar $2 convertible preferyed___-------- 1 30 30 30 25 272 Feb 31% Apr 
Air Associates Inc (N J)------------ 1 5 5%, 700 4% Jun 6% Apr $2.50 convertible preferred-_------ 1 we : " 32% Jan 34% Apr 
Ailr-Way Electric Appliance.._..___-- 3 552 512 552 1,300 5% Feb 7 Mar American Hard Rubber Co _-------- 25 : 9% 912 450 9% Jun 13% Jan 
Alabama Great Southern... _--- 50 £0 60 10 £0 Jun 92% Jan American Laundry Mach_---------- 20 20% 21% 250 20% Jun 25%. Apr 
Alabama Power 4.20% pfd_-_-._- 100 GE % 25% 25% 75 $1 Jan 95% May American Light & Traction Co— 
Alaska Airlines Inc__---_-.....---.. 1 5 4% 4% 2,000 3% Feb 6 Apr Name Changed to 
American Natural Gas Co 
Alles & Fisher common-_-____...---_.1 , " , 3% Jan 5 Mar (Effective June 16) 
Allied Internat Investing Corp. _--- 1 E \ ea 22 Feb 3% Apr American Mfg Co common-_-___-=---25 135%, 13% 300 13% Jun 1542 Mar 
Allied Products (Mich) common-_--_-- 5 : 13% 14 150 13% Jun 1742 Jan American Maracaibo Co_.------- onal 3% 3 3% 9,500 3 Jun 5% Jan 
Altes Brewing Co_-------_--.--_-__~-_ 1 si 5% Feb 6% May American Meta] Products common _-__-2 74%2 T% 100 7¥% Jun 10% Jan 
Altofer Bros common_-_-..--_-.-..- ® ; 6 Mar G'% Jan American Meter Co _--------~------ ° 3 35 35 100 34 Feb 41 
Aluminum Co of America common__-_* 47%4 45'2 48% 8,100 4542 Jun 54 Mar American Natural Gas Co-_--- my 21% 21% 22% 32,200 17% Jan 25% Apr 
$3.75 cumulative preferred_______ 100 ; 9672 97%% 450 92% Jan 98% Mar ye OO EE ee ui 30 30 100 30 8=6Jun 31 Mar 
Aluminum Goods Mfg------~--------- ° 21% 22% 400 215, Jun 261% Jan American Potash & Chem class A_---* 23% 23% 50 22% Jan 28% Mar 
Aluminum Industries common _-_-_----- ° 474 43% 200 4% Jun 6% Jan ON hp ati a eee ° 22% 23% 1,100 22% Jun 28% Mar 
Aluminum Ltd common___.____------ ° 36% 2552 36%, 5.300 355—6 Jun 5134 Jan American Republics --.------------ 10 20% 20% 21% 3,700 20% Jun 25% Jan 
American Seal-Kap common-_-_-_------ 2 3% 3% 100 2% Jan 3% Mar 
American Bantam Car Co class A__--1 Ms 14 200 % Jun 1% Jan Amer Superpower Corp common-_-_--10c %% Md. yi 16,300 Yq, Mar Ye Jan 
American Beverage common-___--_-__- 1 1 1 1 100 1 Jun 1% Jan $6 series preferred____----_------ ° 74 4-%6— 650 58 Jan 60 May 
American Book Co---.-- ...--.-- 100 69 60 80 € Jun 66 Jan American Thread 4% preferred__.--- 8 4'@- £4% 700 4%2 May 4% Jan 











For footnotes see page 37. 
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| For footnotes see page 37. 
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RANGE FOR WEEK ENDED JUNE 17 







































































































































































































































































































































































Friday Week’s Sales Friday Week’s Sales 
STOCKS— Last Range for Week STOCKS— Last Range for Week 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
American Writing Paper common---_-- 5 5% 5% 2,700 5% Feb 6% Apr Chief Consolidated Mining.___-_----—_} os 34 400 5, Jun 134 Jan 
Anchor Products 4% 4% 200 4% Mar 5% Jan Cities Service common- 10 42 40% 43 18,80U 38% Feb 4842 May 
Angerman Co Inc common_-_-_-_-_---- a | . 7% Feb & Mar City Auto Stamping 8 13 13% 800 12% Jan 14%2 Apr 
gee = ae Co Lta— ae roe ? 4 City & Suburban Homes. 16 | 3 a 10% Jan 13. Mar 
a - . inn un 17% Fe Clark Controller Co A 2 14'2 Jun 17 Mar 
Angostura-Wupperman 1 2% Feb 3% May Clarostat Mfg Co 1 2% 2% 200 2 May 334 Jan 
Apex-Elec Manufacturing Co_..------1 ~~ 5 5 700 5 Jun 8% Jan Claude Neon Inc ——-—----1 1% 1% 1% 19,400 1%6 Jun 2 Jan 
Appalachian Elec Pwr 442% pfd_---10€ 107 106% 107 100 103%, Apr 107 Jun Clayton & Lambert Mfg- 5% 5% 200 5% Jun 8 Feb 
Inc. 1 2 1% 62% 2,500 1% Jun 3% Jan Clinchfield Coal Corp common-_—----20 22% 25 500 22 Mar 3442 Apr 
ee oy a . 4 7% 8% 7,100 5% Jan 9% May Club Aluminum Products Co__-._-—--° -- —_ _ ae 5% Mar 5% Jan 
Common class A non-voting_..---~-- ‘4 7% 8% 25,300 5% Jan 9% May 
a a light 03 pad 10 ‘ 10% 10% 100 10% Jan 10% Feb oe See . —- "as “7 -= 10 Jun 12 Jan 
—-- 113% Jan 114% Mar Colon pmen --—----— /s 6 % 4,500 3% Jan 55% Apr 
Corp 2.60 6 6% 1,000 6 Jun 8% Apr Colonial Airlines i : 4% 4% 2,300 4 Jun 7% Apr 
Ashland Oil & Refining Co_----------3 15% 14% 15% 1,900 14% Jun 19% Jan Colonial Sand & Stone Oo 1 3%4 3% 3% 1,800 3%4 Jun 4%, Apr 
aia 20 conv preferred.____.._....... 21% 21% 21% 3,100 21% Jun 23% Feb Colorado Fuel & Iron warrants_--—-__- vide, bre. 1 6,500 %4 Jun 442 Jan 
eee Coen >) EES 1 7 Ye 7%, 7% 3,100 6% Jun 8% Apr Colt’s seertocmunes Os x: 34% yf ye 1,150 33%4 Jun 40% Feb 
ries— Commodore 4 4 100 4 Feb 53, Mar 
American dep rets reg__----- ew | - Ws 7 #£=Jan 7% Feb Community Public Service 26 28% 29% 250 28% Jun 32% Apr 
Assesiated Laundries of America_.___* y 200 7, Mar Fa J Compo Shoe Machinery— Moros 
Associated Tel & Tel class A_--.—_- ot ewe 17 1844 500 Ye Fe Ye Jen Vie ext to 1956 3 46% 6% 6% 600 6% Ju 
16%2 b 22% Jan te ext n 8 Apr 
Atlantic Coast Pisheries 1 242 2% 2% 4,300 1% May 3% Jan Consol G E L P Balt common-_-_-_----_-* 60% 60% 61 2,800 5842 Jan 673% Apr 
— Coast Line Co 60 i 38% 39 100 38% Jun 51% Jan 4%% series B preferred_..____---100 113 x111%4 113 50 109 Jan 114% May 
be warrants i 4% 10,000 4 Jun 6 Jan 4% preferred series O__._..__--—_100 104 104 104 170 100 Jan 104 May 
— ywood Co 1 12'2 11 12'2 3,200 11 Jun 21% Jan Rights _-.------------------------- sz 1/64 fs 87,300 1/64 Jun % Jun 
oe Steel Products Inc__.... aut : 4% 4% 200 4% Jan 53% May Consolidated Gas Utilities____--.---- a 10% 10% 10% 600 9% Jan 12% Mar 
r tomatic Voting Machine_......._._* iis i nS pan 6% Mar 8% Jan Consol Liquidating Corp. , : 9% 9% 2,100 z8 May 18 May 
rd (BP) & Sons common._____.._8 BY 46% 300 8 Mar 11% Apr Consolidated Mining & Smelt Ltd_--_8 70%2 70%2 77% 2,900 702 Jun 103%% Jan 
preferred. -~35 mi = . a 23 Jan 25 #£=Feb Consolidated Royalty Ofl__._.__------10 -- 2% 2% 2,500 2% Jun 3% Jan 
Ayrshire Collieries Corp com_ a 102 10% 11 300 10% Jun 15% Jan Continental Car-Na-Var OCorp.—---—1i - -— on sia Ye May 142 Jan 
Continental Fdv & Machine Co__-----1 -- 10%2 x11 600 10% Jun 14 Mar 
Cook Paint & Varnish Co vd -- -- -- spon 23% Jun 2842 Jan 
B Cornucopia Gold Mines 5c -- i's % 900 % Jun * Jan 
cidiniane dk — Inc. voce . nn 7%” 7s 1,400 7% Jun 87_ Jan 
Wileox Co . y ‘ 7 rroon & yno common _.§.____-_.~ ‘ 47% 5 600 4% Jan 5% Mar 
n roleum Se Va ‘s 2,000 4% Feb 67%— Apr 
Baldwin Rubber Go common___~w~ “un ® "ene 36% Jae 5% convertible preferred___-__----50 31 3133 225 31 Jun 42 Jan 
Bance de los Andes— Ee es a — " 8% Mar Courtaulds Ltd— 
a es shares_ 6 6 6 8,900 5 May “ue American dep receipts (ord reg) —£1 — == on ae 3% Jan 3%4 Feb 
rium Steel Corp ; Tas } aa ; " 
Barlow & Mig—_ 3% 3 3% 16,400 3 Jun 6 Jan Creole Petroleum 8 287% 28% 30 Me 7.100 28% Jun 41% Jan 
.20 con ble A common________ - 14% 14% 3 oft Brewing lé ‘8 1é 2,400 ; Jun 1 Feb 
Basic Refractories Inc Disks ig iat te _—. oe 18% Soe Crosley Motors Inc_ . 3% 4 1,800 3% Jun 7% Jan 
Baumann (L) & Co common_____..__1 R 10% 10% 175 10% Feb 14 - y Crowley Milner & Co 1 5% 5% 600 5 Y% Mar 6% Apr 
Beau- Ties common.....~ <3 = 7 bee A Crown Cent Petrol (Md) —_—_--___----- 8 6 6 66 200 5’ Feb 8%_ Apr 
Beck (48) Shoe Corp he i a 8% Mas ae oe Crown Cork Internat’ “A partic__-* - > 49% Jun 13%, Jan 
common_________ ~4 ‘= 1% 1% 300 1% J own Drug common-_-_—_—.----- % 2 300 1%. Jun 25, Jan 
Bell Tel of Canada common , 3534 oo oon 2, Apr Crystal Oi] Refining common_ . 3% 3% 400 6 May 
ences 3264 35% 353 2 i g soomies Sal Ct 1% Jan 4% May 
Benrus Watch Co Inc 1 634 6% 7~ 600 8% Jun 7 2 $6 preferred 10 : 60 62 50 30 Jan 65 May 
& Hedges common______ ° 26 ¥, Cuban Atlantic Sugar common__ 8 15%  xl15% 16% 4,000 14% Apr 175% Jan 
Bit oa St. te ve Jan 38 = Apr 5% preferred 100 ? 
Sunt beet ° 39 39-39% 70 35% Jan x45 Apr Gulize, “Eelases cama - Se. Too 
, ana Fdry & Mach 1 7 a ~ -- 13. Jun 1442 Jan Curtis Lighting Inc common. Sie 5% Mar 8% Mar 
Co com_* . 6% 6% 100 6% Ma 3 —_----- 5 Apr 6 Jan 
} y 7% Jan ‘ : ‘ 
eee common : “=. 10% uM , 175 2 Mar 12 * May Ourtis Mfg Co (Mo) 10%4 11 150 10%, Jun 14'2 Jan 
Blumenthal (8) & Co common________ ” a we 7,6 4 Feb 3% Jan 
__ EEE me teins 54% 5% 200 5% Jun 7% Mar 
Bohack (HC) Co common_ ° D 
sieneenanit antndeen 27 27 $9 50 23% Apr 33 Jan 
Soe ee am pe 100 ae BS yt > 62. Mar 74 Feb Davenport Hosiery Mills________3.56 oe , 281% May 3334 Jan 
28 onl 13% 14 210 13% Jun 21% Jan Davidson-Brothers Inc common__-___1 532 5'2 200 5% Jun 6 Jan 
Br. ° am 5% 6 500 5 Apr 7 Jan Day Mines Inc 10c 1% 1% 200 142 Jun 3 Jan 
B Light & Power_.__® 16% 15% 16% 3.500 15% J Dayton Rubber Co class A....___._35 22% 2342 30 22%2 Jun 32 Feb 
agent - ; , 2 Jan 18 Apr 0c 6 Ye 
aia... 1 or 3% 3% 900 33% May 7 Dejay Stores common_ ; x6% 7 400 6% Peb 8 Jan 
Brillo Mfg a P " dati 21% Apr 22% Feb os Class A commen.___-5 10% 10 10% 900 9% May 11% Jan 
Class A_ we x14% x14'% 100 13% Feb n jure 0 : . 132 Jan 134 May 
British-American Oli Bou, so: 2 oe os Derby Of] Co common 8 10% 10 11 4,000 10 Jun 15% Apr 
American @ ee 20 20% 1,200 19% Mar 2134 May Detroit Gasket & Manufacturing.____1 2 7% T% 100 7% Jan 9%4 Jan 
Tobacco— é Detroit Gray Iron ——— . 1% 1% 500 1% Jun 2% Jan 
Amer dep rcts ord bearer_____ __.-£1 cs ~ ae nid 10 A + Detroit Steel Products. 10 19% 18 19% 900 18 Jun 23's Jan 
Amer rets ord reg 21 i. 4 11% Jan Devoe & Raynolds class B_......______* 
British se Ltd— ea -- = 8% Jun 11% Feb Distillers Oo Lta— om | a rte 
Amer dep rets ord reg 
Br 1% 11! 100 1% Jun — Amer dep rets ord reg.__._--_---£1 - : 13. Apr 14% Feb 
itish Columbia Power class A_______¢ re 21% Mar 23% Apr Dobeckmun Co common 1 8 7% 8 600 6% Jan 10°. Jan 
Brown Forman Distiliers eine - 1% Jun 2% Jan Domestic Credit Corp class A__---_---1 3% 3% 3% 7,600 2% Jan 32 May 
4% cum junior pfd 1 9% 8% 9% 800 8% Jun 10% Jan Dominion Bridge Co Ltd ee é 26% Jan 33 May 
Brown Co _ le 4% 45, 434 2,200 4% Feb 5% Jan Dominion Steel & Coal class B....._38 ll*%, 12 400 117% Jun 14%, Jan 
Bruce (E L) Co eo mmon_________ nee 3 7, 4, 7% 1.500 7% Jun 9% Jan Dominion Tar & Chem Oo Ltd_-._-__* “ 20% Mar 22'2 Apr 
Bruck Mills Ltd —t. ee eee 2.60 -— x15 x15 100 14% May 20% Jan Dominion Textile Oo Ltd common_____* 9% 95% 100 9% Mar 10% May 
Buckeye Pipe 8 B......cecenenn® rz m6 . ah 4% Jan 5 May Draper Corp ° _ en Mav 65 Feb 
Bunker Hill —_ bed 10% 10% 200 10% Apr 11% Mar Driver Harris Co 10 23 Jun 32'2 Jan 
Burd Pisten Ring Oe 360 13% #$12% 14% 1,500 12% Jun 22% Jan Duke Power Oo yt. 74 Feb 79 May 
Burma a 1 6% 6% 7% 550 6% Jun 12%, Feb Dunlop Rubber Co Ltd— 
Burry Biscuit Corp. --~~-~ — % &  % ~~ -.9,200 j, Jun 64 Jan Amer dep rets ord reg. £1 6% Apr T'2 Peb 
TP i%e 202% 2% «iG 500 1% Jan 2% May eee Se: s 2% 2% 100 1% Jan 2% Mar 
ks non th i 9%4 93, 25 95, Mav ll's Jan 
Duro Test common 3 31% 800 3 Jun 5% Feb 
C Duval Texas Sulphur ® 1144 11% 800 luz Mat 1242 Jan 
Cable Produ 
Cables & Wirel cts common-____506 pee ae aoe Pe 2% Jun 4% Jan E 
American rets 5% pfd_ —_£1 
Calamba 8 rene pot “3% 43% ie HR “3% Mar 
Ca & Edmonton Go Ltd ; “nal 3% 4% 400 37% Jun 838 Mar Mastern Ces & Fut Asm com_—_--. “ 3% 3 3% 1,600 > £% 2s 
Calif Mills Co Tp Ltd_-_____ _ 3% 3% 3% 4,800 3% Jun 534 Jan + tad prior SER 21 — : 62 6442 325 62 Jun 77 Feb 
ss = Za a 7% Fe referred 647 614% 66 52 6132 J 75 =A 
Seaman ep neiets Power___-________ 1 6% 634 6% 400 614 ees fg Eng Eastern Malieable {ron 28 ape < a : 37> Mar 37%, Mat 
Canada B igre g 5 19% 19% 19% 50 19% Jun 23. Mar ee aes tee rn o 1% 1% 900 1% Jun 234 Jan 
Canada a= he BES yoyd 5 thes — ne weet series 3 51 52 75 51 Jun 63 Jan 
6% % oe Ltd common_-_____¢ * i = 20% Feb 22 Jan $6 preferred series B_ ° 39 43 325 39 = Jun 5412 Jan 
—aioa——e) 7 retook eg - a oe 24% Jun Com ete of beneficial int.__.___1 
Convertible preferred concur joni dnt aa Ne he Be wee ioe . 12 12%%4 600 11% Mar 1354 May 
Canadian ia. A ds == aye Soe a El $5 pfd shares of beneficial int._.__1 6334 63 64 250 60 Mar 66%2 May 
Class So ig Alcohol— ‘ Easy Washing Machine class B_._.__* xX6%4 x6%%4 200 534 May 10 Jan 
tom ras so a 74% Jun Ye Jan Electric Bond & Share common _-_.___& 1344 12% 13% 32,900 10%4 Feb 15%, May 
Class B non-voting 6 \, \, 10% Electric Po Light 
Canadian Industries Ltd_~ on 7% 7% 100 7Ve May 9% Jan Option le be $7 2d pfd A..* val ‘ ‘ : 140 Feb 174 May 
7% preferred . -- . : 6 Jan 878 May 
Canadian Marconi oo -- ee — tains Electrographic Corp common___-_____1 8% 8% 8% 3,200 9% Jan 13% May 
1 - 1 1¥, 3,300 3 
Capital Cit 4 ’ 1 Jun 134 Jan 
oe Doster ducts commons . 12 12, 100 12 May R od <> Empire District Electrie 6% pfd_-—10¢ 96% 96% 30 96% Jun 101% Apr 
Carman &Co...... "a 1 mae 72 7¥2 400 7 Jun 85% Apr pire Millwork Corp 1 5% 5%e 200 5 Jun 7%, Apr 
Carnation Co common .--~~~~~~~ or at uae 900 2% Jun 35, Apr Sauter Derrick & Equipment._______8 11% 11% 300 11 Feb 13%4 Apr 
Cc Po -- . Vo /a 0 40% Jan 48 Apr Corp 1% 1% 1% 7,900 1% Feb 1% Mar 
: dates > wah gy PE ay e ~~ 109% 109% 25 109. Mar 111% Mar $3 convertible preferred___™_..._.1 31% 3142 31% 75 31 Jun 3542 Feb 
p mms nag — --------- 1 2% 2% 2% 1,900 2 Feb 4% Mar Esq ke Inc aos 4" 4% 4% 500 4 Mar 4% Mar 
Amer dep rets A gy bt Corp 1 1% 16 4.800 “% May f Jan 
Amer rets B ord se 64 -- -- -- ae ne mn 13% Mar Pipe Line common_______.__ __ 16 15 15 200 14 Feb 18 Feb 
TW, On eng 7777 és — a sii ar 2 Mar 
Carter ( +t Be common._-__.....____1 ae 434 4% 200 x4% Mar 5 Feb 
Castle (AM) & Co... me — =m = 35% Feb 4% Jan F 
gh pee . -- 24% 24% 360 24% Jun 36, Jan 
Central Maine Power . J” ”s May 4% Jan Fairchild Camera & Instrument 3 153 127 7 
Co— — 27 16 3,700 12% Feb 16% Jan 
3.50 oa Hane , ‘ “er 
50% preterred ——————- 1060S; 16 16% 50 174% May 79% May ee ee aed, A 3% 4M 21,300 3% Feb 5¥%4 Mar 
Central Ohio Steel Products__—_______ ats. 10 10 100 9% Mar 15 Jan a ’ Se 2: S088. ee nate. Apr 
al Power & Light 4% pfd_ 100 Fire Association (Phila) 10 57% 59 % J Ji 
§Central States Elec 6% preferred__100 nen eke ae 85%4 Jan 88% Apr First York Corp common _._._.___ -10¢ v 2) , 3% a: "9 Ve y So i 
1% rope ~_100 58! oF ¥ 60 . 430 55 Feb er a $2 div cum preferred. aad 25 2. «25 25 25 Jun 33 Jan 
Conv pfd opt di . ay Fishman (MH) Co— 7 . yes yi 
Conv pid opt diy oat 1929 100 ‘ ‘ie Ki 9 eo ee: Ape 5c to 81 Stores 1 14% 15 200 14% Feb 16 May 
Century Electric Co common 100 — 7% May Ford Motor Co Ltd— : 3 ; 
my» Phat Some _ Se aaa | di a oe 109 3 "Sam . 2 — ¥~ dep _ ord reg_____.._____£1 ‘ 4% 4% 1,800 4% Jun 5% Feb 
Cessna aircraft Co common... 7 “93 oa _— 35% Jan 36% Apr Class A non-voting ° 18 18% 1,300 17% Feb 21 Jan 
Chamberlin Co of America. ak 2's 2% 3 2 1,300 2% Jun 4 Jan Class B voting ° ‘ 
erica._.______ 2 1 1 = 4 g -- -- one _ 20 Mar 23. Feb 
50 6 6% 6 100 6% J 7 
Charis Corp common 10 4 6% Jun 7% Jan Ford Motor of France— 
Cherry-Burrell common B 10% 10% 11 525 mr — 10% Jan Amer dep rcts bearer 5% 5 oy 3.400 5, Apr % Jan 
Chesebrough Mfg common___-__.._-10 +4 a8 4 _* un 13% Jan Fort Pitt Brewing Oo. 1 8% 8%4 1,000 8%, May 10 Jan 
Chicago Rivet & : 11% «12% lin 5 Fa: oe 64% Jan Fox (Peter) Brewing 1.28 6% 6% 7% 900 6% Jun 9 Apr 
ey Southern Air Lines______ __* ‘- 74. WM rr . : ay 1794 Feb Franklin Simon & Oo Inc common--_--_1 8 8 500 8 Jan 8% Mar 
8 e 6%. 600 4 won 10% Mar 4% % conv pref 2444 24! 200 23% Mar 25% Jan 
ecu an 92 Mar ( A) r) 2 7} 6 1,200 74 Jun 93, Apr 
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Friday Week's Sales Pi 
STOCKS— Last Range for Week ee sy a —_ 
Sale Pri ¢ Pe STOCKS Last nge for Week 
New York Curb Exchange ale Price o ces Shares RBange Since January 1 New York Curb Exchange Sale Price of Prices Shares Range Since January 1 
Par Low High Low igh Par Low High Low High 
G Rinet Gh) Rater oo - ei ie 
——— -- —- -- -- 4 ar Mar 
Power Co common_...___-___* ; bor 14% Mar 15% Apr Knott Oorp common_ i -- 20% 20% 50 18% Apr 20% May 
6% preferred 100 . : 88% Jan 92% Feb Kobacker Stores 1 -~ 7 7% 200 6% Feb 7% Jan 
Geuman Mfg Co common__-.---.----1 4%, 4% 200 4%. Jun Mar Krueger Brewing Co “ i gavd er am — 12. May 12% Mar 
General Alloys Co ad 1 1% 200 1 Jun 1% Apr 
General Builders Supply Corp com-_--l 23% 234 2% 800 2% Jun 3%4 Jan i 
6% conv preferred aineteaia ‘ x22'% x22¥ 150 22% Feb 23% Feb I ' 
ae A Ltd— a L 
Amer dep rcts TG... soe — . oe 74 Jun 8% Jan 1 1 
General Finance Corp common__--——- 1 5% 5% 5% 1,400 5% Jun 6% Mar ; ———————8 ss -- * “2 =. } — ee 
5% preferred series A__--------- 10 : 1% Apr 8% Feb eee. Apgent See mi: tag a sek le ey +. 
General Fireproofing common_-__-___-- ° 3 29% Jun 35%4. Jan Mines 11% 10% 11% 1,800 8% Jan 13% 
General Outdoor Adv 6% pfd____-100 - 100° Jun 102% Feb ff Foundry & Machine >. &%® “% (he 1 pte od 
General Phoenix Corp. ANS “SE 1 31, 2% 314 .100 3% Jan _ Feb Lamson Oorp of Delaware__..........5 ea 5% 5% 300 5% Jan 6% 
General Plywood common.---_-__ 50c 2% 2% 2% 1,600 2% Jun Jan La ~ vw 192 200 2 = 
General Public Service $6 preferred__ > 95 Jan 100 May «= |,_«S ss @, Salle Mxtension Universtty-———s = -- ne nie ie 
Georgia Power $6 preferred__________ x112%x112'% 25 x112% Jun 116 Mar | pene pg Be = =~ eras vi d+ oe “— 3 
EN A © (105% 105% 105% 10 105% Jun 106% Feb io Seeneie “oy > eon | = a on % Feb 3 Ps 
Giant Yellowknife Gold Mines___.-__~ i : 5 5 800 4 Jan 5% Apr Line uu (R ) 11% 10% 11% ,000 9% Mar 13% y 
Gilbert (A C) common______..-_-_--- od ; ee 14% Mar 18% Jan Li ye » s0% <a). oe _ i —_ he = 
Giaadine Race age “a : ON: Jan a Lipton (Thos 3) Inc 6% preferred__28  - ponies a 26 Mar 
Gi Mien CatGiik esi chen -2 ° 16% 16 1675 4,900 16 «Jun 21% Jan Lit Brothers common— TY, 7 7M 300 6% Mar 1% Jen 
Glenmore Distilleries class B_....~--~- 1 9%2 9% 500 9% Jun 11% Jan 
Globe-Union Inc. 5 1445 14 14% 600 13% Jan 14% May Loblaw Secstartes class A__ A - -- -- pa = Paty: on 
ana : : es Jan .) 
Gobel (Adolf) Inc common_-.._.._-_.. 1 13% iM 1% 100 1% Jun 2% Jan q Locke Steel Chain 8 4 23° x23 50 21% Mar 24% Jan 
Godchaux Sugars class A__..________ Py eo 38 V4 Mar 43 Jan Lone Star Gas Co. (Texas) ___- 16 bus 20% 21! 3,800 20% Jun 24% May 
Class B e : 21 Mar 28 May Longines-Wittnauer Watch Co_.__._.1 a 1%, 8 300 7% Jun 9% Jan 
$4.50 prior preferred_ > x75. x75 20 «74% Jan 80 Feb Long Isiand Lighting Co— 
Gusetietd Conselidetes Mines_————- = a % % 3,400 % Jun i Jan a een a aor ee tO ee ee onl aan 
Goodman Mf cet ac 50 Jun 3% Jan To erre ctfs o NN encemniell dns /4 2 Fe 
Gorham _— , ae A. s 33 3% 300 3% Jun ie td Jan 6% preferred B ctfs of dep___.___100 6834 68% 70 975 66% Feb 18¥%4 Apr 
Gorham Mfg common._.....__.______ 10 55 55 50 49% Mar 62% Jan Louisiana Land & Exploration__ i 17% 17 17'2 8,400 16% Feb 20% Jan 
Graham-Paige Motors 5% conv pfd__25 6} 6" 500 6 Jun 11% Jan Louisiana Power & Light $6 pfd_...__® 111%4 112! 40 111% Feb 113 Feb 
Grand Rapids Varnish._.._..._._._____ 1 5 5 260 5 Jun 8 Jan Lynch Corp 12% 12% 12} 700 11% Apr 144% Jan 
Gray y & —~— 5 1034 834 10% 860 7 Feb 11% Apr 
Great ntic acific Tea— 
Non-voting common stock i 108 107'2 108! 175 103% Feb 111% Apr M 
7% ist preferred 100 136 136 40 135% Jun 142 Feb 
Great Northern Paper__.___________ 25 32! 2 = @ 1,550 32 Jun 38% Mar Mackintosh-Hemphill Co 5 i 6% 6% 200 6% Jun 8% Feb 
Grocery Stores Products common__25c Te 1% 1,800 7% Jun 8% Feb Maine Public Service Co 10 13% 13% 135% 200 10% Jan 13% Apr 
Gulf States Utilities $4.40 pid__-_-100 106%8 106%8 30 102 =Fen 106% Mar Mangel Stores common. 1 rae ee = 13 =~—Feb 14% Apr 
Gypsum Lime & Alabastine__.________ ba 13%. Feb 13% Apr | eng ana (The B) Co_____. ° =" 25 Apr 4 = 
pes msolidated Mfg Co__ s ad pase ron al 31 Jun an 
Marconi International Marine 
Communication Co Ltd a ste Fn es 2% Feb 2% Feb 
H Marion Power Shovel 10 es 4% §5 1,100 4% Jun 8% a 
Iu 1 5 Sy, n 
Hall Lamp Co S 4% 4% 4% 400 4% Apr 6% Jan Sieaseetaer ch toma os Oe eae 3% May 
Hamilton Bridge Oo Ltd_____-__-___- ° x7% x75 100 7%_ Mar 9% May 5% convertible preferred____....._ 1 3a “5% 5% 100 554 Jun 6% May 
Hammermill Paper common__________ 12 125% 200 12 Jun 17%4 Mar McClanahan Oil oe RoE pee te : 1 x 1M 2,300 + Feb 2 Mar 
Hartford Electric Light. ee a a ee me 25 - 45 45 Ye 250 45 Jun x50% Jan McCord Corp eo 3 12” 11% 13%. 4.900 11% Jun 17% Jan 
Hartford Rayon common___________- 1 1% 1% 1% 2,200 1¥% Jun 242 Jan $2.50 preferred Nn ee si 351, 1 : 35 : Feb 37 Feb 
Harvard Brewing Oo_._____-._______1 et ' 1% Feb 2 Jan McKee 9 G) y Co class B e oe rs 27% Mar 32% Jan 
Hathaway Bakeries Inc__.__.________ 1 9% 9% 400 8% Mat 9% Jun McWilliams Dredging Ra ae at TM Ty 200 7, Mar 9% Jan 
Hazeltine Corp , 11l'2 12 400 11 Jan 15% Feb Mead Johnson & Co 13 13% 13% 1,600 13% Jun 15% Jan 
Hearn Dept Stores common__________ 5 642 6 6% 1,000 6 Jun 85% Apr Menasco Mfg Co__ 1 134 1% it, 3°700 1% Mar 2% Apr 
Hecla ne ee 25c ea) 85: 94 1,200 85. Jun 1234 Feb Merritt Chapman "S Scott “Corp " : ‘i ; 
Helena Rubinstein common______.___ 5g 9% 9 9% 1,450 8¥2 Jan 10 8=Jan Warrants ut 4y, 4%, 4% 300 4% Jun 6 Jan 
Olass A___ ‘oaenale pee - we sales 10% Mar 10% Mar 64% A preferred 100 a * 10834 Feb 110 Jun 
Heller Co common-—-_—______________ Fs -- od 9% Jan 11 May Mesabi Iron Co a “3% 4 1,200 3% Mar 5¥e Apr 
5% % preferred w w__..__.______ 100 93 93 10 93 Jan 96 Jan Metal Textile Corp common _- 2c ; ; 3% Jan 6 Mar 
4% preferred w w___--__...____100 68 Mar 74 May Participating preferred___________ or a ae rie 45 Jan 48 Mar 
p owe teed dpe common_____.______ 1 73 134 73% 200 5% Feb 8% May P —_—- ie ro is ees ‘ 
oe Sr ae 10 39% 39% 40! 150 39% Jun 48% Jan Mic 3 1 4% Jun 5% Feb 
Hollinger Consolidated G M_...______ 8 8% 8% 8% 1,300 x8 May 11 Apr iishinen ee a ee 750 Se ome 6% aoe 6% Jun 9% Jan 
Holly Stores Inc 1 3% 3% 300 3 Jan 3% May Michigan Sugar Co common 1 1 1% 1,800 Ye May 1% May 
Holophane Co common______________ * 26 ©6286 200 25% Jun 31 Jan 6%. iettod sewers 6% 6% 1,200 5% May 7% May 
pct ok al ° ae ra 14 May 17% Jan Suieuesentic Hous Corp 1 é 7 7. 100 7 Jan 8% Feb 
Hormel (Geo A) & Co new com_____ 15 40% 40% 50 40% Jun 42%4 May Middle States Petroleum class A vtec -1 29% Jun 32% Apr 
Horn & Hardart Baking Co___________ ° 134 134 20 133 Jun 144 Jan Class By tec aves er “6% 6% 5,000 6% Feb 8% Apr 
Horn & Hardart common____-_______ ° 313 100 30% Feb 32% May Middle West Corp— - 
5% preferred______.-_-_________ 100 “el ‘ -- 106% May 109% May Ex-distribution 4 13 1% 1% 7,100 1% Jun 2% Jan 
a on tea ee 5 16'4 16% 400 17% Jun 21 Jan Midiand Oil Corp $1 conv pia Seager: ° pau Bar. - ’ “ 9 Mar 10% May 
~ aletetscalicticianiieeniuus 70 68% 70% 7,500 68% Jun 791. Jan Mids So ee 
Hurd Lock & Mfg Co-_____.________ 5 3% 3% 400 2% Jan 4 Apr $2 = See ee oa ° ‘ : 22% Jun 25 Apr 
—— Refrigerator $2.25 pfd___.__* e ~ nal 43 Jan 47% Feb Midvale Co common I, IN . ny 9 9% 450 9 Jun 16% Feb 
mmon stock warrants.____________ 4 Apr 6 Jan Mid-West Abrasive 50c 3% 3% 200 3% Jan 4% Jan 
Huyler’s common ___________________ 1 1% 1M 100 1% Jun 3% Jan Midwest Oil Co 10 16% 1642 16% 500 16% Jun 19¥2 Jan 
ist conv preferred___......______.1 10% 10% 25 10% Jun 22% Jan Midwest Piping & Supply common lv42 AYv¥2 av 19 May 22% May 
Hydro-Electric Securities. ° 2% 2% 100 Feb 2% Mar Mid-West wr hy, a" % poe 2% 2% 2% 2,609 2% Feb 3% Mar 
Hygrade Food Products. 6 12 12% 300 11% Jun 18 Jan Miller Wohl Co common_____-- 500 634 6% 7 1,300 6% Jun 75 Jan 
4%4% convertible preferred______50- 30% 30% 100 29% Feb 32% Jan 
Mining Corp of Canada_*__..-_____.__® Tn, Te T% 500 ub, ow tee _ 
I Minnesota Power & Light 5% pfd_100 = -- - -- 93% Jan 
Missouri Public Service common______.* dem ane 24 «Feb 30 «Apr 
Milincis Zinc Co common-____-. eT 55% )3 ; y% J : 3 7 
Imperial Chemical Industries— ‘ a = elas: gata’ Molybdenum Corp 1 a c~» &% ae ng on nt ed 
inher dep rote registered #1 445 4% = 500, 4¥%a Mar 4% Feb ae ee sts id 
nada) coupon________ 143, 145, 15 3,300 13% Feb 17% May e 
I ie acme . 14%, 15 600 14% Feb 17% May 4.40% cum pid 108 : +. = be mae 101% d 
Imperia! Tobacco of COanada_________ i) 12 12% 300 11% Jan 12% Jun 4.80% cum pfd series B--.--— —100 “78 21 2% 900 2% A 2% Jan 
Imperial Tobacco of Great Britain Monroe Loan Society com class A----1 au i, 3, y, datr 178 Jun 
1S * ert aalaecmndhenneemelll 9% 9% 100 9% Jun 12% May Montgomery Ward & Co class A-:—-© -- =» «176, Aivlis 9 ee yun 37M Jan 
Indianapolis Pwr & Light 4% 514-100 94%, 9434 94% 50 88% Jan 98 Apr Moody Investors partic pfd_. — ao ae rs i 4% Feb 
Insurance Co of North America_____- 10 98%, 98% 101 2,700 98% Jun 110% Feb Morris Plan Corp of America_____10¢ 3% gt +44 7 om 14% J 
International Cigar Machinery___.* __ _. 10% Jan 12% Apr Mountain Producers 10% . 10% 11 2600... 2. vs Feb 
International Hydro-Electric— Mountain States Power enn ; 29% 30 350 297— Jun 33 U2 +s 
Preferred $3.50 series_.__......____ 50 5214 52% 300 47 Jan 58 May Mountain Stetes Tel & Tel____----100 99 99 10 97% Feb 103% ro 
International Metal Industries A_--__- eon ice < aad _. 20% Feb 22 Feb Mt Vernon-Woodburry Mills 5 3 ro 200 17 “Mar a 
International Petroleum coupon shs__* 6% 644 6% 400 6% Jun 11 Jan Murray Ohio Mfg Co ee ae Ss &. a rrtiats 4 
Registered shares eal : ro 6% Jun 11% Jan Muskegon Piston Ring common_—_-2.60 B44 8% 400 8% Jus ee 
International Products__.._....._____ 10 9% 9% 300 8% Mar 11% Apr Muskogee Co common cas 1l’2 11% 400 11 Feb 13% o- 
International Safety Razor B______ sia % 300 Yo May 1 Jan Muter Company ae 7 ive 200 7 Jun 12% Jan 
International Utilities common_____- a 1342 13% 133% 1,400 12% Feb 15 May 
Investors Royaity_.............___ 1! 1! 800 1% Fe 
poe agen | ea —_ : ‘ : " 144% Jun Pt Sen N 
v r SS 4% 4% 300 3% Mar 6% Apr achm Co 10 shi 10% = 300 10% Jun 
Italian Superpower Corp com cl A____* 1 300 % Jan 1% in  ~ eg yp I mage 1 -- 4 _ 600 3. Mar 
National Bellas Hess common____--__1 2% rend 2% 6,500 2% sees 
National a —_evnmane 313 30 31 110 og yoo 
rred - - — 
J teal Past OS anna 8% 8% 8% 10,000 8% -_ 
Vy +4, 
Jeannette Glass Co common__..__.._1 2% 1% 2% 300 1% Jun 3% Jan National Mallinson apnea eon “QV oat OMe 200 4 re May 
Jefferson Lake Sulphur Co___--_-__ ae 534 5% 500 4% Feb 6% Jan National Mfg & Stores commo — 656 6% 6% 1,000 6% Jun 
Jim Brown Stores common_________ a 1 ve ‘ vid 33%, Jun 53% Jan National Pressure Cooker common-- + “ i pe 
Preference s 23 27 % " National Radiator Co___.------—-—-- 64 6% 6% 100 6% May 
344 372 500 3% May 4% Jan is rare aad 1M% May 
Julian & Kokenge Co. ° = +d 18% Jun 20% Jan National Rubber Machinery----- —_ — = 
™ - National Steel Car Ltd ~ : - - 23 ~ 6 — 
National Transit common___---—----- “< z= we ath 
K National Union Radio----_----- 306 2% 2% 2% 3,100 2% Jun 
Nelson (Herman) Corp —5 <= , 6% Feb 
Kaiser-Prazer Corp 1 45% 414, 4%, 17,100 4% Jun 9% Jan Neptune Meter common_-__-------—- —5 3 13% — Qt _ 
Kansas Gas & Electric 7% pfd_____108 ea - 123% Mar 127 May Nest): Le Mur Co class A---~----— —* Sis o“ =“ _ poten 
Kawneer Co ° % be: 6 cs 12% Feb 13% Mar New TIngland Tel & Tel__---------- 100 80% 80% 82% 310 718% May 
Kennedy’s Inc 5 10% 10% 111% 150 10% Jun 13 Jan Nev) Haven Clock & Watch Co-----~ 1 1% 8 i*% 1,380 = 
Eey Co common s 64 65,4 200 6% Jun 9% Mar 4 %2% convertible preferred__.____--20 34 314 3% 50 3 _ 
Kidde (Walter) & Oo 5 & Se . wa 9% Feb 12% Mar New Jersey Zinc...--------------- 54% 5254 55 ve 4,000 51 un 
Kimberly-Clark Corp— ; New Mexico & Arizona Land--.---__-1 6% 6% 6% 4,900 6 Feb 
4% ovreferred 108 103% 10442 20 103 Mar 105 Mar New Park Mining Co a 1 . 1% 1% 3,400 1% Jun 
Kings County Lighting common______* 44% 4% 1,700 3% Jan 5% Apr New Process Co common-_._.-------_--* - <a . bes 65 Apr 
4% cumulative preferred__..___ —_50 3242 3242 33 350 26% Jan 33% Apr N Y Auction Co common___.--.-_-__® -- - ; 8%. May 
King Seeley Corp 1 16% 16% 16% 600 15 Feb 17 Mar NW Y & Honduras Rosario____--~.-- 10 28 2 x283 150 —_ _~ 
ono bet le — . 2% 2 26 1,900 2 Jun 3 Jan N ¥Y Merchandise.__._._____-___ 10 mF 10 10 50 0 n 
roleum 93 93 97 3,500 Feb 12% Jan NY srinoutiainy Corp— , ; * 
Kirkiand Lake G M Oo Ltd_..-.._-..1 1 ie 1 : 1), 2,200 Jun i Jan Founders shares 1 15%2 1542 16% 300 15% Jun 





For footnotes see page 37. 
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Friday Week's Sales Friday Week's Sales 
STOCKS— Last Range for Week STOCKS— Last Kange for Week g 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Sale Price of Prices Shares Kange Since January 1 
Par Low High Low High Par Low High Low High 
Niagara Hudson Power common __---_- 1 9% 942 10 28,200 TY Jan 11% Apr 
5% ist preferred_._..____------ 100 99% 97 994 250 9442 Mar 100% Apr ; : i P a ead 
5% 2d preferred____------------ i --. -- --. -- 92% Jan 96% Apr St Lawrence Corp Ltd common------ M4 My , 106 2 May 8% Jan 
Class optional warrants____.-._-- fs Ye fe 6,500 Yq Feb Yq Jan 1st conv preferred__---_-------~-- 49 15% 15 152 _ 700 1442 Jur 139% Jan 
Niagara Share Corp common--------- 5 10 9% 10 500 9%, Jan 10% Apr Ug ce =>? eee See i 5% 5 5% 6,300 5 Jun 11%, Jan 
Rieti Mement-LenG —_...--~~----<- a 8% B¥% 8% 2,100 7% Jan 9'2 Mar Samson United Corp common__-_----~- 1 aa 1% 1% 600 1% Jun 2% Mar 
Nineteen Hundred Corp common-_-__-- 5 -- 9% 9% 600 8% Apr 11% May Geter Cll Inc . (Pel)... 25¢ : 1% 1% 100 15, Jun 2% Jan 
Nipissing Mines._.._..--------------- 5 -_ Va 4 900 % Apr 1 Apr Sayre & Fisher Brick Co_._--------- 1 2% 2% 2% 100 2% Jun 3% Jan 
North American Rayon class A.--~-- pa 33 30% 33% 900 26% Apr 37% Jan Scnulte (D 4) Inc common---_-_----- 1 1% 1 1% 4,500 1 Jun 1% Jan 
Class B common-_-_-_-_--------------- . 32% 32% 33% 700 28 Mar 37 Jan BScovill Manufacturing ~..._---_----_ 25 21% 21 213% 1,800 21 Jun 28% Jan 
North American Utility Securities____° -- -- -- -- 1% Feb 2 Apr Scullin Steel Co common ______--_-_-_ ° 11% 10 11% 400 10 Jun 19% Jan 
North Central Texas Oil---------- —5 ~~ 11 11% 600 11 Jun 15% Jan Securities Corp General________-_---- 1 ad 1% 1% 200 1% Mar 2 Apr 
Northeast Airlines._...------------. 1 2% 2% 2% 1,500 2% Jan 3% Apr Peg ee ae * i 15 15% 500 15 Jun 17% Jan 
Rerthete Union Pan Serv 5% pfd.208 103% 103 ~ 103! 150 101% Jan Pr es oa oe no : : ae: a B+. — 
orthern in a Fu TV = 2 2 18 y y oe LO ~------ ~~ - -- -- 74 4 % n V4 
Northrop Aireraft Inc an 1 6% 6 6% 3,300 5% May 11% Jan Belected Industries Inc common-__-_--_~- 1 2% 2% 2% 6,600 2% Jun 3% Jan 
Novadel-Agene Corp._- ° ain 14% 14% 400 13% May 15% Jan SS SETTLE 5 15 16 1,300 15 Jun 19% Jan 
$5.50 prior stock_.-.------------- 25 . 74 7442 300 72% May 78%2 Feb 
Allotment EE enn we sone———ne a pa: “a Es a 76 May 78% Feb 
Gemler (R B) Ine................_.---- 3% 3% 3 600 3 Jan 56 Jan 
O Sentinel Radio Corp common____---- eae 2% 25% 200 2 Jun 4% Jan 
Sentry Safety Control____----------- 1 % r 500 fs Jan ig Apr 
Ogden Corp common __-..___._.-.-. 500 2 2 2 5,300 2 ‘Feb 2% Jan Serrick Corp class B__---------------1 ous oad hii 8% Jun 13% Jan 
Ohio Brass Co class B common ______® 33 32% 36 425 32% Jun 40% Mar Seton Leather common-_---_----~--- --- 1 : 8%, 8% 300 8% Jun 11%, Feb 
Ohio Power 442% preferred_____.__ 100 10742 10742 10842 220 106% Feb 112 Jan Shattuck Denn Mining--------------- 5 2% 2% 2% 1,200 2% Jun 3% Apr 
Oklahoma Natural Gas new com_-_-_-15 ie 28% 28% 100 26% Jun 31% Apr Shawinigan Water & Power-------- --* 20% 19%% 20% 1,100 19% Jan 22% Apr 
Olid Poindexter Distillery_._....-.-_ oe | as 8% 8% 300 8% Jun 9% Feb Sheller Mfg Co_--------------------- 1 11% 10% 11% 1,100 10% Jun 14% Jan 
Oliver United Filters class B........-. ° ain pat was oe 12 May 14 Mar Sherwin-Williams common_-_-_-_---~-- 25 58 5344 58 2,600 53 Jan 60 Mar 
Omar Inc ANE a — 8 pee 11 apr 14 Jan 4% preferred__._____-__.........- 100 siti a a < 105% Mar 10742 Mar 
O’okiep Copper Co Ltd Amer shares__— 13% 12% 13% 500 12% Jun 22% Jan Sherwin-Williams of Canada__-._---- ° en ae ‘a5 ped 18 Mar 20 Jan 
Overseas Securities 1 ES: 6% 7 400 6% Jun 8% Mar Shoe Corp of America class A-------- ° a 12 12% 900 115 Jan 1342 May 
Sick’s Breweries Ltd_-.------------~- © ee 14% 14% 100 14% Jun 16 May 
Silex Co common---_---------------- ? vai 3% 3% 100 3% Jun 4% Jan 
P Simmons-Boardman Publications— 
f $3 convertible preferred__--------~-. ° “=, =, “Zs, van 27 5 May 29 Ya Apr 
ae on Ge gommen _s8 7 6% 6 Ys 300 6% Jun 8% Jan Snesents | megeeed en lahat ieisavainineeaeal 3 556 5% 5% 500 54% Jun 7% Jan 
se | ee EEE GEE Diieesecccnemece as Be “is ck nie gee aes 
"S%% ist preferred_------—-38 30% «30% 31 300 «3934 Apr «32% Jan Singer Manufacturing Co----------100 <--223 226% «= 100-223 Mar = 236% Jan 
Pacific Ligating $4.50 preferred______ ig 100% 101% 200 100% Jun 101% Jun as SS Ae = 
Pacific Power & Light 5% pta.____100 am: es a nz 94 Jan 98 Mar Amer dep rcts ord regis----._----- £1 _ -- - ~ 2% Mar 3% Feb 
Pacific Public Service com___._------ ea x17 «17% 200 15 Feb 19 May Gtees Sty Ges & Biss: Co— 100 <i 6 wha Pan gs om 
pebl30_ ist preterred——————___-_____ ow --  -- -- 23% Jan = 25% Feb gut dnd hen ae eis ee a oo 
age-Hersey Tubes common__________ ° _ a 7S 38% Apr soil OOOO COS a----—- =. “= “S. ~— re Modis 
Pancoast What \, 1 5 ES 7 1 9% 9% 9% 2,400 8% Jan 12%6 Apr 
Sautenss Oa (OR) Anis ah MSIE SM oar aa on gent aa = Pg §Solar Manufacturing Co_----------- 1 % Ye % 3,200 V_ May 1% Jan 
--------—-= / , 4, Jun 114% Jan 27 3 1000 2% J % Feb 
Paramount Motors Co \, 1 BORGO COED ong ono o oe 1 dies 8 ‘ @ Jun 3% Fe 
Parker Pen —. ws ja ; 20 be ™ ae Pa . ta sane ae — Soss Manufacturing common-_-__-_----- 1 6% 6% 6% 800 6% Jun 8 Jan 
Parkersburg Rig & Reei____..______ —1 1% #£«11% 11% 500 11% Jun 15% Jan — Coast Corp common--_-_-_-- : TY a a /2 m. . ‘ a a2? = Ft, - 
Patchogue Plymouth Mills_....______® rae hue ret pasa 50 Jun 80 Jan uth Penn Oil common----_---- ‘ V2 , 25 2 
NS > aaa __2 ms 3% 33% 500 3 Jan 5Ve A Southwest Pa Pipe Line___-.~..~--- 10 o< sen ae fos 14 May 18 Jan 
eer ae 3 ADF Southern California Edison— aa Sag <a 
Peninsular Teleph sn os Sl 41% 3 5 5 y 5% original preferred__.--.------ = . . an 5 Ma 
| Ane cuts Aw pntapapere temas “Gillin rT i oo py 4 4.88% cum preferred_------------ 25 23% 28% 28% 300 27% Apr 29% Feb 
$1.32 cum preferred-__---__----28 __ 29 «29 500 2734 aoe 29% Mar 4.56% conv preference___-_------- _ ti je Ye sev eo ~4 s a 30 a May 
Pennroad Co mm: 1 Y ! 5 4.48% conv preference__-_------- 28 2 , v4 Mar 4 Jan 
Penn Gas & Wise class Acommca> Mig Pct EAM a 1. eng: ved 4.32% cum preferred__.---------- 25 25% = 25% 25% 400 23% May 26% Mar 
penn Fower & Light 4%% pid-----100 104% 104% 104% 450 100% Jan 106% May Seutiees teetae oa oo-----20------ ee a” st (4a ae ee Be path 
nn Traffic Co 2.50 ae -- = ime 4% Jun aa. 2: ae a Serer erra ree thy a ‘ , a . 
Water & Power Co____..__._____® 34% 34%, 34% 350 32% Mar 41% Jan Spencer Shoe Corp-_--. e 2% 242 2% 200 2% Mar 3% Apr 
Pep Boys (The) an 1 3% 3% 200 3. Jan 4% Mar s 
Pepperell 51Y, ; - Stahl-Meyer Inc_ ° ih 3%, 3% 100 3% Jun 4% Jan 
Perfect Soe el rec areas: fk -: 48-S  taee a a Standard Brewing Co__--_------_- 2.78 M% Ye 100 % Jun % Mar 
oa ; ms a eis “a 7 a Standard Cap & Seal common-..-----1 544 5, Ste 2,500 5, Jun 8% ADE 
Pharis Tire -& Rub 50¢ 4, 1 Py onvertible preferred____-..--_--- 5% 54 4 Ye Jun /2 
Philadelphia Co ~~ Aw eagermeernm Ps vi 7 a" 2,700 a 4 bs - Standard Dredging Corp common_-_--1 3s 3%, 3% 500 2% Jan 4% Mar 
Phillins Packing Co... e Pee “6% 6! 100 6Y ofa a Po _— $1.60 convertible preferred_---~ mast® ‘ 16% 16% 300 16% Jun 19 May 
rce Governor commen e 18 18 . 183, 700 2 pad 4\, yo Standard Forgings Corp___-------~-- 1 ia ‘ in ES 8 Jun 10% Jan 
Pinchin Johnson Ltd Amer shares__. : _ ata van Standard Oil (Ky) ---.--_-.-------- 10 29 28% 29 1,700 28% Feb 31% May 
Pioneer Gold Mines Ltd me: “24h 23 1,500 2% Jan Sc. i Standard Power & Light com__-------1 1% 1% 1% 6,700 1% Feb 2% Apr 
Piper Aircraft Corp common 1 = 1% 1% "30 a: fs Apr Common class B_......----------- ° P re 1% Peb 2% Apr 
Pitney-Bowes Inc emma: Gm Tt ion ei 7° a om Apr Ss “nance ° 124 125 50 112% Jan 139 Apr 
Pittsburgh Bess & Lake Erie RR : “4 of S00 10%2 Jun 11% Jan Standard Products Co_______________ 1 6 6 600 6 Jun 7% Jan 
ve a = 36% Pe 39 Mar . 3 1,000 2% Jan 3% Feb 
Pittsburgh & Lake Erie 7 3 7 A Standard-Thomson Corp___-_----.--- 1 3 : ; A A 
Pittsburgh Metallurgical common. 5 ae ee 69% Feb Standard Tube class B___-___--_--__- 1 2 2 100 2 Jan 2% Mar 
OK = " 2 1S dun 25%4 Jan Starrett gece cme ieetee 1 33% 3% 3% 500 25% Jan AM May 
Pleasant Valley Wine s , : ” teel Co of Canada___________..--___ ° : 69% 69%. 20 67%, Jan pr 
Pneumatic Sen - : 3% 3% =% 700 3% Jun 45_ Jan Stein (A) & Co common_____________ * a 20% 2012 100 19% Jun 24% Jan 
ale common______ 10 11% J % M 
Polaris Mining Co _ 256 “4% “Z3, 43 oa . 13% May Sterling Aluminum Products com_---1 ; 10%4 10% 300 9% May 15 Jan 
Powdrell & Alexand r , 4% «64% = 1, 800 4% Jun 5% Jan Sterling Brewers Inc 1 6% 6% 65 800 5% Jan 7 May 
xander common____2.50 aie Sle 5% 300 5% Jun ae 8 Senne seemnaee i vs by "Je 
Pow §Sterling Engine C 200 Mar 1 nD 
er Corp of Canada common______® 11 11 100 aie aA erling Engine Co_--------_-__--~- 1 ~ i 1% 74 8 
6% ist preferred ico ltiC~*” a 142 Apr ad 1 2% 2% 1,300 2% May 4% Jan 
-- ~- -- - 93% Mar 95% Jan e ¥% Jan 
- nara & Lambert Co Ps 26 26 27% 250 tae: 8 7: ton Stetson (J B) Co common________--_- Z 66 100 10 Feb 18% - 
entice-Hall Inc common __2.50 a 33 3, : : Stinnes (Hugo) Corp__.--.----~.---- 5 i “ ne 5@ Mar Ye Apr 
Pressed Metals of America____. ~ ey 206 7’ Feb 8% Jun mie ie eee 1 ; — —s- 10% Feb 13% May 
Producers Corp of Nevada--------71— 1 1 «ae? fo fo Stroock (S) & Co common----------- Agee’ 11% 11% 250 10% Jan 13% Jan 
Prosperity Co class B a ni ny, 7, "400 pM yy van Mes an OD ELLE LETTE ALES . u ve pe x28 Apr 41 Feb 
Providence Gas____ e bie ’ ns 93, = 6% Jan Sun Ray Drug common_____------- 25¢ wn 4% Jun 5% Jan 
oin  mueviee of Colorado— 7 a — -- ¥4 Jan 10% Jan ae Portland Cement, Inc__----- ° 16's 16% 17 450 14 Apr 17% Jun 
4% cumulative preferred______ 1 Y, 33 mY, , uperior Tool & Die Co..........---- 1 21% 2% 2% 500 4 Jun n 
Puget Sound Power & Light— -— 1% MH 91% 400 95% Jan 100% Jan Swan Finch Oil Corp NEA TV, Me 75 Tv Jun 11 Mar 
prior preferred__..______ « O7M% 97 97% 225 94% J 1 
Nee iy ' ‘e Jan 98% Mar 
Pyle-National Ce a. tie 3h 600 11% Jun 21% Jan 
Pyrene Manufacturing asec amet ‘ ws is 1 ae , pod a Py on 
-- . 1,106 542 Jan M 
, 5 1 Taggart Corp common = | ae ‘aaa st ss 10% May 11% Jan 
Tampa Electric Co common-_--------- e 277% 27% 28 700 26 Jan 29% Apr 
Technicolor Inc common_-_---------- ° 13% 1254 135% 2,800 105, Jan 15% Apr 
Q Texas Power & Light 7% pfd_----- 100 ing eS ae gs 120 May 128 Feb 
Quaker Cat sue ove = nev’ common_-_-_-_-_-__ : ie 14% 14% oe yt: roe 7 hom 
8 common s 86%. 86 VW 87% 250 85 ¥ J 92Y, J or orporat oe. SQRRIIEE.. .xcccccsemes — 9% 9%% "8 u “4 
o> Meer... __100 147 L, or an 72 380 Thorofare Markets Inc___________-_ 25c nay aie A hei 11 Feb 12% Mar 
Quebee Power Co_____ ° ate o ts ™ _ a Fh roared ae = » 9 a ae 1 ¢ 13, 7% 200 7% Jun 1073 Jan 
6 ma — Tishman Realty & Construction__--1 10% 10% 11% 1,400 10% Jun 13% Jan 
Tobacco & Allied Stocks__....-.---. ° BY; ads ae sa 52 Jan 63% May 
Tobacco Security Trust Co Ltd— : 
R Amer dep rcts ord regis__-----_-- £1 wi sain ae pave 4% - ot ye 
Amer dep rcts def regis._....___.. 5s ~— me on _ 2 Jun é 
4adio-Keith-Orpheum option w } Todd Shipyard Corp common-_-_----- 20 ° 40% 41% 250 x39 Jun 60. Jan 
Railway & Light Securities. fs fs Ye 4,800 *% Jun i} Jan Tokian Royalty Corp_............_ er 13%, 1% 300 1% Feb 2% Mar 
Votsag common _..--.. 10 17% 17% 17% 125 15% J Toledo Edison 4%% pfd__--------- 100 95 94% 95 275 91% Jan ot Jan 
Railway & Utility Investment A_....1 Sess 200 a ‘Soe 19 May Tonopah Mining of Nevada_--------- 1 % 2,  %% 2,800 %, Jun 1§ Jan 
Rath Packing Co common___.______ a0 223 231, 300 ou, ype 1 Mar Seema BOE Oete........ancc.~..ceu a a 3% 35% 1,000 3% Apr 4%, Jan 
Raymond Concrete Pile new com rs =e 16% Mh 22'2 May 260 Jan Tri-Continenta: warrants__._.__.___--_- 2% 2% 2% 4,600 2% Feb 2% Mar 
$3 convertible preferred bag o_ = 2a ee ay pean a tapeeetels aaa aR Berns fe - - 2% dan 24%. Jan 
Maytheon Manufacturing common____ “4%, yer an + dg wn _ Apr Tung-Sol Lamp Works com___.-_.--- 1 35% 35% 100 35% Jun 7% Jan 
Die tute is ; . a ts 4% 4% 6,200 4% Jun 7%4 Jan 80c convertible preferred___._._..__® Ea 8% 9 300 8% Jun 11% Jan 
Rea u orp class A________6.28 =a 23 93 10 2%, J Y, 
Regal Shoe Co 1 3 5 : = 0 “4 Jun 5% Jan 
3% 
Reis (Robert) & Co ih ae Le ¥% % ‘ 100 a5, Mar 3 ‘an U 
Reliance Electric & Engineering______ 5 q 17% 173% ‘100 17% Jun 17, 
eee EOS . 19% 19% yo + MR Ft ih 21% Jen Ulen Realization Corp____..--.-- —10é 1% I% 1% 100 1 Jan 1% Apr 
Kicnmond Radiator_____ i 1% 1% 1% 1.500 9% Jun 25% Jan Unexcelled Chemical Corp-_....--__- 3 2 1% 2 800 15%. Jun 3% Jan 
Rio Grande Valley Gas Co— ¥ , : 1% Jun 2% Jan Union Gas of Canada_ ° : 85, 9% 300 7% Jan 9'2 Apr 
(Texas Corp) v tc 1 1% 1%, 17, 1.700 1% A : Union Investment Co.--.._.---...-.4 89 __ cat aie raps 6% Jan 6% Apr 
’ , mm Apt 2% Jan Union Oil Co of California— . “it pat ie: ‘ieee eins’ tine 
Rochester Elec ". eS 9 ee = 951% 97 75 4 Ja Va 
Roeser & aS an die eas aes eat -- 89 Jan 93 Feb Union Stock Yards of Omaha ___.__ 100 a 56 56 10 53% May 57 Jan 
Rolls Royce Ltd— 222 - 18% 18%4 150 18% Jun 27 #£4Jan United Aircraft Products com_ _-_--. 50¢ ae 1% - 1% 1,700 1% Jun 3% Jan 
Amer dep rcts for ord reg £1 United Chemicals common_--__-_--__. e Sa oa ne ae 32 May 39 Jan 
Rome Cable Corp common... 3 Bp m3 7 -- - -- = Saw United Corp warrants___-..-..----_.. Se Vg fs 11,500 Ya Jun ys Jan 
Roosevelt Field Inc... 5 ys ce et = —— 8% May 10 Feb Dautted Mastic Corpu..............+- ° pee 257% 26142 200 25% Jun 30%4 May 
Rotary Electric Steel Co_____.___. 10 22 4% mi 400 4 Jan 5% Apr United Gas Corp common__-_----__-- 10 15% 15% 15%4 36,600 15% Jun 21 Jan 
Rowe (The) Corp common... 20% 22% 2,200 20%4 Jun 37 Feb United Light & Railways. _...------- 1 24% 2334 25% 25,500 21 Feb 30% May 
Royalite Oil Co Ltd new com......~ se “ne Bs we 300 x6% Feb 7% Apr _”  aneaieenngetantead Nar See M8 1% 1% 2), 51,700 1}3 Jun 2; Jun 
Russeks Fifth Ave common Rowe > 5% 5 ve 534 2,000 5% Mar 6% May United Milk Preducts common __.-_-__* i 7, 8 150 758 Maz 164% Jan 
Ryan Aeronautical Co... ee = oh soo 6% Jun 10% Feb Preferred  ._- and, 2 15% 15% 15% 10 1542 Jun 21. Mar 
Ryan Consolidated Petroleum... Ps a 4% 4% 100 4¥%2 Jun 6%4 Jan United Molasses Co Ltd— 
etro eum ________ 4% 3% + Vy 500 33 v, v, Feb 
Ryerson & Haynes common 1 4 Feb 5% Jan Amer dep rcts ord regis___.....__- ic il sins ai 4% Jan 4% 
—-------- a et 100 3% Jun 5% Mar United NJ RR & Canal______-__--_100 ft re -- 242% Mar 246% Feb 








Por footnotes see page 37. 
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7 
NEW YORK CURB EXCHANGE 
RANGE FOR WEEK ENDED JUNE 17 
Friday Week’s Sales Friday Week’s Range 
STOCKS— Last Range fer Week BONDS Interest Last or Friday’s Bonds Range Since 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Stock Exchange Period Sale Price Bid & Asked Sold Jan. 1 
Par Low High Low High Low High No. Low High 

United Profit Sharing com___---- 256 “_ Ve i) 900 Y Jun 1% Apr Interstate Power Co— 
pe, SRR Sa ees 10 ee: = on es 5% May 7% Jan 4SDebenture escrow ctfs__..._..._ a J-JI 73 72 76 V4 55 62 18% 

United Shoe Machinery common-_-_-__25 47%2 45 482 2,275 42%2 May 52% Jan Isarco Hydro-Electric Co— 

EE eiteintin. as inenenc a creinnicsiigeraaeidind 25 2 38% 39% 170 3742 Jan 40% Jan 417s with Nov 1 1940 coupon____1952 aide ie 146% 52 cop 27% 50% 
United Specialities common___._ ~~~ 1 m3 6% 6% 200 6% Jun 8% Feb 47s ex Nov 1 1947 coupon-_-_---_- 1952 ami wnt 415 -- = an oll 
U S Air Conditioning Corp__-----_-10¢ 1% 1 1% 400 1 Mar 1% Jan Altalian Superpower 6s___.__---- 1963 J-J ina 34 35 $ 21 40% 
U 8 Poil Co class B_ 1 13% 13 13% 1,800 12% Mar 16% May Kansas Electric Power 3¥%2s___---- 1966 J-D va $102% 105 be 102% 105 
U 8S and International Securities_.___° wa 2% 3 3,200 2% Feb 3% Jan Kansas Power & Light 3%2s_____-_- 1969 J-J Mss 410834 111 vats 108% 108% 

$5 ist preferred with warrants____* ou 74 75 50 74 Jun 79% Mar McCord Corp deb 4%es______---_-- 1956 FeA eal 100% 100% 8 100% 102 
U S Radiator common______---_-_---_ 1 Wz 3% 3% 200 3% Jun 6% Jan Midland Valley RR— 

U S Rubber Reclaiming Co___________ 1 a 1 1 500 1 Jun 1% Jan Extended at 4% to_.-........ 1963 A-O a 58 58% 4 57 65 

United Stores Corp com________-____ 50c zS 1% 1% 500 1% Jun 2% Jan Milwaukee Gas Light 4%2s______-- 1967 M-S i et 104% 104%4 1 103% 105% 

Universal Consolidated Oil__..___--_ 10 42% 38% 4254 700 35% Feb 4234 Jun New England Power 3¥%s__---.---- 1961 M-N s- 105% 105% + 104% 105% 

Universal Insurance__________--____ 10 PS me pe 24% Feb x25% Feb 

Universal Products Co common_-_-__-- 10 ay 21% 22 150 21% Jun 26 Jan Ohio Power Ist mtge 3%s__---.-- 1968 A-O 10642 106 ¥%4 106% 15 106% 108 

eee eee 5 = 2% 2% 800 2 Feb 2% Apr SEe BUENO BO si ckcetewcenendn 1971 A-O on 1104 105% aon 103 104% 

Utah Power & Light common___--____* 22% 22 2238 500 21 Jan 24% May Park Lexington Ist mtge 3s.____--_ 1964 J-J Ms 192% __ a 93 95 

“ae Water & Power 3'%s_ = J-D aes po = + ti “ike pi betes pati 
DIES Atlncknnt bbb nnlbtnsaiwbweunts 0 J-J oss Zz oak 105% 1 4 
V Piedmont Hydro-Electric Co— 
46%s with Oct 1 1940 coupon__1960 dma ons 146% 51 “Ke 26 50 

Valspar Corp common_-_-_-_--...-.--- 1 =u 4% 5 900 4% Jun 6% Jan O6%s ex Oct 1 1947 coupon____1960 r= ad $15 it abies oan =e 
$4 convertible preferred______-_-- 5 65 63 65 50 63 Jun 71 Apr Public Service Elec & Gas Co— 

Vanadium-Alloys Stee] Co_______-__---_ ° ti, 29 29 200 29 Jun 34%, Mar 50-year 6% debs..___-......_- 1998 J-J a 155% 15542 3 148% 156% 

Venezuelan Petroleum____..__---__-- 1 “ 3% 3% 1,200 3% Jun 534 Jan Queens Borough Gas & Electric— 

Venezuela Syndicate Inc__....~__- 20c a ly 2 900 1% May 3 Jan Uw GUND Bis i a knees 1952 A-O so 102% 104 ‘iy 101% 104 

bit gaa eee emanate cae ete <a sateen Safe Harbor Water Power Corp 35-1981 M-N $100 100% 101 

San Joaquin Lt & Pow 6s B__---- M-S a 110 110 1 110 114 
WwW Scullin Stee] inc mtge 3s____-----__ 1981 A-O on t102%4 __ mus 100 102% 
Southern California Edison 3s___.1965 M-S aa 104% 104% 33 103% 105% 

Waco Aircraft Co__-_- e or 1% 1% 300 1% Jun 1% Apr Oib8 Gite ini d ii cee oe 1973 J-J Se 105% 10544 15 105% 106 

Wagner Baking voting trust ctfs ext_* aa 8% 8% 100 8% Jun 9% Jan Ist & ref M 3s ser B__---------- 1973 F-A a $103 % = cis 104 104 

wai —_ Betciindi echelons we | Bert -~m ie 109 Mar 111 Mar —— Se — A-O 105% 105% 105% 7 103% 106% 
a See eee hi 1% 1% 790 18 May 2% Jan uthern s Ss — 
$2 cum preferred__...._.._..._._- 30 wie 1 7 100 642 Jun 10% Jan SE ER jo a ere 1971 J-J 100% 100% 10042 13 20% 102 

Waltham Watch Go__........_...... 1 V% % ¥ 4.600 % Jun 2% Jan Southwestern Gas & Elec eee; F-A age $105 % 106 -- 104% 105% 

Ward Baking Co warrants_____---__-_ 3 23%, 3% 1,100 2% Feb 4% Jan Sypetdine (AG) $66... co. ccccce 1989 M-N 77 77 78% 10 17 95% 

Warner Aircraft Corp__....________ : 1 1 200 % May 1% Apr 4S8tarrett Corp inc 5s___--------- 1950 A-O as 4118 «6125 -- 123. 127 

Wentworth Manufacturing______-__1. 25 ahs 6% 7 1,400 6% May 7% Jan 5s collateral trust___..----_---- 1966 A4-O _ 167-73 -- 63 72 

West Texas Utilities $6 preferred__ é rigs q 112 Jan 115% Feb Stinnes (Hugo) Corp— ? J 2 

Western Maryland Ry 7% lst pfd_100  : 138 140 20 138 Jun 155 Apr 47-48 3rd stamped__----------- 1946 J-J seve 133% 40 -- 18% 5 ; 

Western Tablet & Stationery com-_-__* : ee ae: na 21% Jun 26 Feb Stinnes (Hugo) Industries— 

Westmoreland Coal______-_--______- 20 we 27% 29% 500 27% Jun 36 Jan A7-4s 2nd stamped__..---_---- 1946 A-O 35 3535 2 18 8652 

Wereenne 266... ne 10 ek me Nii 20% Mar 22 Jun 

Weyenberg Shoe Mfg_____------_---- 1 is x14% x14% 200 14% Feb 15% Mar Terni Hydro-Electric Co— 50 50 3 30 54 

Whitman (Wm) @ ©o.._...........__ 1 ey 1m, 9m 2nn 2 May 2% Jan 4S6%¥es with Aug 1 1940 coupon_-1953 --- -- 115 

bs ao = Corp------------ , “~ 16% 16% 100 16% Jun 19 May Bi ar Bern RR ee == =~ me isi vet is 

es e OSE 7 7 Ty, n Jan 

Williams (R C) aie ST TNE ° Ps ate: lias oi = : Apr As with Dec 1 1940 coupon____1956 sit 1 tae 50 -- 28%2 50% 

Willson Products Inc___.......-._._- 1 ae 3 9 Apr 10 Jan 47s ex Dec 1 1947 coupon------ 1956 --- -- = = o — 

Wilson Brothers common-_-_-_--_---~-- 1 pe 4 a, 400 2% Apr 5 Jan Waldorf-Astoria Hotel— 9s u-s 85 85 11 82% 86 
5% prefetred w w._--.-...-.-.- 25 oie 13% 13% 125 13% Jun 15% Mar 45s income debs_—--—-------._- 1964 12 “$3079 107% 106% 108 

Winnipeg Elec common______---_--~__ ° _ eae age & 23%, Feb 33 Apr Washington Water Power 3'2s---- oa. <-> -- 106% ; oe 105 109 

Wisconsin Pwr & Lt 442% pfd_---- 100 ee 98% 100 30 98% Jun 10434 Mar West Penn Electric 5s__...------- > ~— 119% 119% 7 118% 119% 

Weodall tedustrieg Ine—————____--_-- : ok 8% 9 200 834 Jun 10% Jan Wetscan cama SR 1960 J- “< . 
oodle etroleum common ________- 7 ¥, x10¥ } mae 5 

Woolworth (P W) Lid— _aee a oe 6s conv s f debentures_________- 1959 P-A 100% 100% 100% 8 100% 102 
American deposit receipts__...._-- 5s wile gs a 7% Jan 8% May 
. & eaten eee £1 aol ‘ae aie ae Pt a 

Wright Hargreaves Ltd__--..----___-- ? 143 118 «128 2,400 134 Jan ‘Qye Apr c ad 

4 
J s gs li Ss 
Friday Week's Range Foreign Governments & Municipalities 
BONDS Interest Last or Friday’s Bonds Range Since 
New York Stock Exchange Period Sale Price Bid & Asked Sold Jan. 1 ‘ 
Low High No. Low High c— —» 

Appalachian Elec Power 344s__--~- 1970 J-D en 106 106%2 5 105% 107 Friday Week’s Range 

Associated Electric 4¥2s_-------__ 1953 J-J : 100 100 4 . 9% 101 BONDS Interest Last or Friday’s Bonds Range Since 

yo nN ag = 9 ii" | ae penn M-N 102 10142 102 6 100% 102% New York Stock Exchange Period Sale Price Bid & Asked Sold Jan. 1 
antic City Electric 3%s__------ J-J 106% 106% 10 106 106% ; 

Bell Telephone of Canada— ’ Low High No. Low High 
PF | ee ee 1960 J-D _ t107 108 it 106% 108% Agricultural Mortgage Bank (Col)— 5 ai 

Bethiehem Steel 6s_............-- 1998 Q-P t162%5 165 ee 160% 162% Beeeeees Te... aacaneadews April 1946 A-O aca $65 % sic —< otiin us 

Boston Edison 234s_.-.....-~-.--- 1970 J-D 101% 10134 4 100% 102 py | , eer Jan 1947 J-J on 165% -- aot ae wae 

§Central States Electric Corp— Bogota (see Mortgage Bank of) : : 
45s (20% pueseees). MARRS Pea sone J-J 92 Ot% 92% 42 891% 96 Fa acs ig, Msn aici aatiaianamaiaioads 1948 J-D és 39 40 28 37% 41% 
45%es (20% redeemed) _________ 1954 M-S 95 G72 26 924% 100% anis ons unicipa oan— : 

Cities Service 5s___________-- Jan 1966 M-S 107% 106% 107% 32 105 107% YE ae 1955 M-N -- 83% 83% - iy ae 
Debanture (hI ES OP 1968 A-O 103% 103 103% 43 102%e 104% PM neyo Seo IES 2 1953 F-A ~~ t78%2 84 -- 
ee eee eee 1969 M-S 107 10642 107 10 106 107% anzig Por aterways— Z 3 1) 
ee Mh 3 cee 1977 J-J 8942 89% 893 252 87 91% 4External 642s stamped__------ 1952 J-J -- 6% 7 Ze 6% 12% 

Consol Gas El Lt & Pwr (Balt)— ALima City (Peru) Sys stamped_1958 M-S bec 4140s «16 -- 13% 15% 
ist ref mtge 3s ser P_......-... 1969 J-D as 1104% __ el 104% 106 Maranhao stamped (Plan A) j 
lst ref mtge 234s ser Q__----_-_- 1976 Jd ie 100%4 100% 10 99% 101% Interest reduced to 2¥%s_------- 2008 M-N -- ys = = are +: 
ist ref 2%s series R....-..._-_- 1981 A-O 7 100% 100% 5 99% 101144 AMedellin 7s stamped__---------- 1951 J-D -- 3 8 
ine GF Giedianncccswnsuinne 1962 M-N 103 103 5 102% 106% Mortgage Bank of Bogota— $44 

Consolidated Gas (Balt City)— 47s (issue of May 1927) ------- 1947 M-N -- senate -- -- 1% 33 
Men WS Oise ice 1954 A-O a 1115 111% 5 111% 112% Sts (issue of Oct 1927)-------- 1947 A-O -- 30 a = . 

Delaware Lack & Western RR— AMortgage Bank of Chile 6s__---- 1931 J-D -- 370 ro rp tiv 30 
Lackawanna of N J Division— sane ian - . oa as ere Se ea, §s.._..1972 J-D — - 

 - fy ) See - _ 5042 13 V2 arena stampe an 
Alst mage 4s o- RRR. 1993 May 32% 32% 9 32% 48% Interest reduced “ff, ee 2008 J-J on 29-29 < 26% 31 

Eastern Gas & Fuel 342s____----~-- 1965 J-J b igen GE% 9842 12 96% 100% Peru (Republic of) — , a 2 

Elmira Water Li & RR 5s_------- 1956 M-S : t117% 118% si 116 117% 1s to 242s (ser A BC D E)----- 1997 J-J 16% 16% 17 86 15% 18% 

Ercole Marelli Elec Mfg Co— Rio de Janeiro stamped (Plan A) $26 27 24% 
4642s with Nov 1 1940 coupon__1953 ame - 146% 52 pe 33 41 Interest reduced to 2% ------ 2012 J-D -- 2% 2 ia 3 3% 
46%s ex Nov 1 1947 coupon__-_-1953 in - 2! aor ne oily pe 4Russian Government 6'2s------ 1919 M-S "24 ou ai, 30 3 33% 

Finland Residential Mtge Eank— BEG aicccomntnstibiowamien 1921 J-J a ° ”— 
|S , Ses eee 1961 M-S en t59% 65 a 524% 63 Pree . 

tion (not included in year’s range). -interest. 

Grand Trunk Western Ry 4s_-__-- 1950 J-J ‘i 100 100 1 100 102% apes vale, 2 eee Se en ae { Ex-distribution.  g Ex-stock div. h Ex- 

Green Mountain Power 3%s_.---- 1963 J-D (102% 103% a 102% 103 e Odd- — ee 1 te transaction (not included in year’s range). r Transaction for cash 

Guantanamo & Western 6s___--.-_1958 J-J a 150 454 “ 524% 58 principal. n Unde ange). x Ex-dividend. y Ex-rights, z Ex-liquidating dividend, 

Indianapolis Power & Lt 3%S--..1970 M-N ad 105% 106 13 104% 106 (not included in year’s rang . on6 Quckei: miei ea 

International Power Sec— tFriday’s bid and asked prices; no sales being transac uring ¢ 
L6%es8 a Ere 5 SE 1955 J-D 49% 49% 49% 12 32% 56 Bonds being traded flat. 

46%s eee 1 1941 coup) -_-_--- oane 4 : 47 = V4 7 ooo =. sReported in receivership 

PD 8 See SR ee genre 1 - . 1464%2 5 we 3242 = . a ad ° ae ” 

4%s (Aug 1941 coupon) --_--- 1957 Powe 48 4642 48% 7 31% 55 Abbreviations used above—‘‘cod,” certificates of deposit; : cons, anaes: ae. Se 

SE icetitsmniniaiieecns 1952 J-J 49 49 49% 4 37 «56 tive; “conv,” convertible: “M,” mortgage; ““n-v," non-voting stock; , & . 

4%s (July 1941 coupon)----_-- 1952 die 48 48 48% 15 32 58% “wi,” when issued; “ww,” with warrants; “xw,'’ without warrants. 
Below are the daily closing averages of representative stocks and bonds 0 e the-Gounter Industrial Stock Average 
e oe 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. ver 
Stocks Bonds (35 Stocks) 
10 10 
30 20 15 Total 10 First Second 10 Total Compiled by National Quotation Bureau, Inc. 
Indus- Rail- Util- 65 Indus- Grade Grade Util- 40 

Date— trials roads ities Stocks trials Rails Rails ities Bonds Date— Closing Range for 1949 
era —_—_——— Closed ———_____ tip ene CLOSES + eS ee High ---- 33.26Jan 24 
Same 16. .2 555 161.69 41.03 34.00 57.75 101.79 161.79 82.86 103.80 97.56 june. 19 — ~ nee. 25s 28.48 Jun 10 
on 3, ES 161.86 41.41 33.89 57.88 101.76 101.69 8241 103.83 97.42 -donremiee in py 3 
ee, eee 42.43 34.08 58.83 101.79 101.60 82.60 163.85 97.46 June 14--.-.------. 37.9 
une te... *I66.4 32.11 34.06 *58.57 101.81 191.59 82.61 163.89 97.48 | ae Range for 1948 
Jume 47......-... 163.78 42.22 33.82 58.50 101.79 101.80 22.38 103.83 97.45 ee High -... 37.83 Jun 10 

*The averages for the 30 industrial stocks and for the 65 stock composite averace, give effect June 17 ~++-------- 27.98 LOR. cienicnten 32.37 Dec 29 cf 
to the E. I. duPent de Nemours four-for-one common stozx split. This changed the divisor for the a: _ 

30 Industrials to 9.06 and that for the 65 stocks to 44. : er 

NOTE—Averages are computed by dividing total prices by the following:. Industrials, 9.06; rails, ; : .f sate 

13.8; utilities, 15; composite, 44. : : 
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38 (2670) 
ER STOCK EXCHANGES — 
NGE FOR WEEK ENDED JUNE 17 
. k Exchange STOCKS— Friday Week's Sales 
STOCKS— aiatey Week's Sales Last Range for Week 
Sale Fetes Range for Week Sale Price of Prices Shares Range Si 
Par oan ri Shares Range Since January 1 Illinois Brick Co capital ye Low High pb mee January 1 
American Agricultural Chemical _____ . 24% - Low High Independent Pneumatic Tool common 4 ali + ti 200 8'2 J ray 
American Sugar Refiring a oo 35% 74 34% Mar 40% Jan Indianapolis Pow & Lt Co common _ 1335 14 200 os = 11's Jan 
a Bel & Tel------_-_____ 100 138 42 138 ‘ saete 3 sie Fa Mar 36% Jan Indiana Steel Prod common 1 23, a “ 100 24 pee mo 2 aan 
~-~~-~- -- ictlecipiigsiaii , a= >, 38 Jun 503 0 ” <4 450 ‘ : <<, ay 
American Woolen... 1s ont an 63,989 1 May . to > n International Harvester (new)_____* ve ov« Jun 4°4 Jan 
Anaconda Copper... 50 osie 25% 420 22% Jun 383, Feb Katz Drug Co common... “1 234 24 400 23 Jun ans 
+ 26% 503. 25% Jun 35 Ji Kellogg Switchboard common_- “* 23 + PS, 100 6% Feb “a 
Boston & Albany RR__.....__ 100 103 ae an La Salle Ext Univ common. 5 12%4 113, 12%, 400 “= 734 Jan 
Boston Edison a 25 “a8 — 103 195 100% Apr 120 Jan Libby McNeil] & Libby common___ "4 - 6% 61% 1,100 G1 _ 15% Feb 
Boston Elevated Railway— ° 0% 41% 2,067 40% J na Lincoln Printing Co common 6% 6% 6% 200 a ae 744 Mar 
an 43% Ma mon _ 1 6%, Ju 5 
Stamped ES «. RES ELE. 152 151 ; J 14’ 14% 100 14% J a 8°s Jan 
deck 4 @ 15% 530 15% Jun 19% Jan Marshall Field & Co common________ . - fe Jun 16 Feb 
aston & Maine RR— Mickelberry’s Food Products 1 io 20 20 100 19% Apr 24 
— stamped am = 100 15; 15 ; Middle West Corp ee 5 10 10% 300 93, Feb 9 Jan 
as prior preferred ae 100 32% 30 @ oxir 10 1% Jun 2% Jan Miller & Hart Inc common vic yo i 1%, 1% 1,300 1% Ju 12 Mar 
5’- class A Ist pfd unstamped __109 4 2 10 30 =Jun 43 Jan $1 prior preferred______ 10 °*? %e 67% 1,650 my J - 2%8 Jan 
Boston Personal Prop Trust____.____ . 16 R. 25 4 Jun . ao Montgomery Ward & Co... . 125% 13 200 a” ra 11 = =Jan 
Cities Service ‘ ” 14% Mar 17 Apr Northwest Bancorp common eae bt 200 47% rod - aan 
ce .. ie a aes a . <2%4 23%, 450 29Y, os ar 
— Range Co ao 7 ys 309 39 Feb 48% May Oak Manufacturing common __} n ~ 22 Feb 25% Mar 
stern Mass Street Ry— , a 1g 672 Jun 12% Jun Peabody Coal Co common______ 5 : 7M, 350 7 Ju ! 
6% 1st preferred series A 100 57-58 5% prior preferred... 25 C44 6% 100 6% _— 9'2 Jan 
Rosters Steamship Lines Inc_ a 26% 21% 920 57 Jun 68% Jan Penn Electric Switch class A 10 1642 16% 200 16% aon tr den 
mployers Group Assoc 7 29 29° 31 905 19% Jan 23° May Quaker Oats Co common ; -e 10 10 5U 10, Jur 19'2 Jan 
First ‘National Stores . 74 29 Jun 3534 Mar Rath Packing common 10 86 '2 rot to 250 86% pon es Jon 
¥ o ; 3 ' ae o% 2 20 993 a : an 
General Electric : . 61% 61% 261 53% Jz 4: Sangamo Electric C 22%4 May 2644 J 
‘ ic __ - 35! ry ‘ 537% Jan 613 5 amo Electric Co com on - ’ om 
my Safety Razor Co 6 25% A ta 1,288 3 Jun 40% Schwitzer Cummins capital 1 25 25 2544 200 25 Sie eit 
_ Royale Copper 2 ele xia 1.00 760 23% Jun 33% Jan fears Roebuck & Co Capital___ ‘ peop 9 9 50 > i= 2978 Jan 
ennecott Copper _..... == . 415 433 630 175¢ Jun 5% Apr Shellmar Prod Corp eommon.... 7 3078 34 35 %e 900 34 Ju 11%. Jan 
sail u 8 303 40 Jun 5614 Jan Signode Steel Strap common ~~» 24% 2242 24%, 200 22 =A “ aoe Jan 
sande Central RR 5% pfd 100 65 68. 68: ) Sinclair Oil Corp... , a 11 1] 50 11 — 2814 Jan 
athieson Chemical Corp ‘ 351 a8in 30 58 Feb 68% Jun Co 19% 19 19%4 90 i9 3 n 13%s Apr 
fe caemooed Lintoype ‘ 47 8 47 8 = 25% Jun 41% Feb Society Brand Clothe< common 1 : - 24 Jan 
j ~ > ‘ "7 ot 5 - - 
nen “eo helenae eee see 1 11 11 260 $7 May 50% Jan Soueh Bend Lathe Works Capital. __5 . 4 250 5 Apr G1 
or -.-_- ae * 10%, 11% saa 8% Jan 11% May Spiegel Inc common 2 1515 150 15 Jun 211, Jan 
National Service C 10% Jun 15%, Jan oe Brands Inc common 18 lg J 100 7 Jun 10 con 
New England m4 -----~1 ~~ 19¢ 19¢ 40 ‘ Standard Dredging common 20 oS 618 50 aa Mat 
pode = ngiep Electric System 20 85% 8 g 1, 3 bo 13¢ Jan 25c Jan Standard Forgings common 1 ~~ 3% 3% 300 2% Jar 18 =Jun 
North Butte Mining = 160 80% = 80% 83% 46009 = 10% May Standard Oil of Ind capital______ 35 37 ae ee 50 8% Jun 10 web 
Patten | 30¢ 32¢ 230 = pr 87% Jan : - = 72 37% 1,200 365 e > 
Pennsylvania R c 2,300 30c Feb 45c Jan Stewart-Warncr Corp common 5 re s0% Feb 417s Apr 
y ania Ses ee a 14% Py Stone Container Corp com 92 9? 9%, 300 g! 
Quin M 14 14 51 Pp mon___ 1 S% Ju 1 
Reece Polat fase nizz--~~----~-----5 4% 4% 414 a. oe 17% Jan Sunbeam Corp common conte = - ao 400 5 May a 
eeee elding Machine 2 10 nae on by 4% Jun 7 Feb Sundstrand Mach Tool new com 5 280-282 200 28 ion 6% Mar 
oe Ce... 2.50 47 47 0 76c Jun 1% Jan Swift & Co Capital stock 2 as 6’ 7% 1,209 67 J 41 Feb 
. 6 56 4% Mar 53 Swift International Co cfs of deo” 28% 275% 284% 60 anée ho 11°6 Jan 
Shawmut Association . 131 ; 4 Apr 0 ctfs of dep 9g 9 9 ee 27% Jun $21, Jan 
t om aap Oaben eevee anebandnen , a < : f « 
— & Seboter Inc_----.-----_ i ; 13 + . 7 12% Feb 15% Apr Texas Co (The)... 25 a 9 Jun 11% Jen 
ing n Co SLL ee a a Oe es ee ee s zs x30 31 395 12% Feb 17% May Trane Co (The) | ala plage 2 49 ‘ 494 4914 200 49% Feb 1 
iis eeu 96 x30 Jun 34% Jan 208 South La Salle St Corp_________-* 43 20 «20 150 20 May 552 May 
Guted Bruit co__~--~--~----------- a es X2734 x27%  :- Union Carbide & Carb capital (ew)__* 351  -- oe 10 8643 Feb sau en 
United Shoe CO anna nnn - 45% 45% 467 ¢ 27'2 Jun 35% Jan U S Steel comomn (new) a" 35% 34 35% 1,200 cv 44% Mar 
6% pr fer Machinery common____. 35 45% 481, 2,793 -x44% Jun 54% Mar Wiebolt Stores Inc common. * vain 204 21% 3,200 20: ion na ee 
preferred --._._____ SOO ee ee 25 ae x38 12 x38, 7 42% May 52% Jan Wisconsin Bankshares common__ s 10} 10 V4 10% 4uU9 1G', _ 24% May 
alee a : 38% May = Se Woodall Indust common. 2 : 10% 10% 1,550 10% Jun +t aon 
<2 Oe ue at 5 tm y 9 7a May 
Weetinghons. oi , “ees 12% he gt 32% Jun 43% Jan Untisted Stocks— 0 9 Jun 10%4 Jan 
— se Electric Corp_______ 12% ; 20% 22% a a 14% Apr Alleghany Corp ; 
- <0%% May 26% Jan amesiaal, Air Lines Ine 1 ae 2% 2%, 100 2%, Feb ee: 
merican Radiator & 8" 812 g 8U¢ nar E 3 May 
Anaconda Copper Mining San com__—° 103, 10% 400 a. — 10 Mar 
£ Armco Steel Corp______ vt . 25% 25% 25%, 500 251 he 14%4 Jan 
Chicago S ck FE h A‘chison Topeka & Santa Fe... 100 19% 19% 200 195% Jun Se —_ 
teense es <0 '% an 
to S¢ } 7 
X¢ ange Coeahant Moat common new * 237 923 41 aes — 
anadian Pacific-Ry Co... ——SsS— hi <3%— 2414 1,70¢ 233 ans 
STOCKS— a ae Sales Certain-teed Pendieate nt SAernear Send 7 ; 1042 105% 4 saat a 3376 Jan 
Sale Price of wl — ‘i em Gas System Inc (The) Piteies . oY so 3% 500 gi, Jun oi rm 
an i of -tielilee caenea “ ’ X a 
Par Low High ge Since January 1 Conti nice Kebab 1/128 r1/102¢ 300 10 = Jun 117%, Apr 
Abbott Laboratories common (new)__5 g Low High nental Motors .....8 1 1 m4 r1/128 = 1,400 1/128 Jun 5 /64 Mz 
Adams Mfg Co (J D) common ne -- 3738 37% 100 an 1 g Sees ............ ¢ de: 24 5% 200 544 Jun .' 1 = 
Admiral Corp common 13% 13% F of 4 Jun ES ey aes ‘ie 6& 400 7} 8 Jan 
On -------.____1 ~ rm 20 x1334 Mar Vy Mar Farrsw hate ‘4 Jan 9% Apr 
Advanced Alum Castings 17% 17% 400 y 14% May orth Television & Radio 1 ” 
Aetna Ball Bearing eae aca eeanee . 4% 4% 150 15% Feb 20% May General Electric Co_......._____~~~~ . F 1 Ma " 
Bl inicn ine a? - : 100 4% Jun 5% Mar General Public Utility Corp__._______ 5 3424 34% Bu0 345% p= “nae Jan 
Allied Laboratories common e a1 ae 10% Jan (iraham-Paige fi ee entan 1', 12% 12% 100 11% Jan oa! . be 
American. Tel & Tel Co capital__..-10 172 17% 17% 100 17) aciede Gas Light___....______ 4 ‘ 1's 1% 1,000 1% May tb May 
gs a eee 0 138% 138% 139% 60 seis eee 19 Jan ag 6% 6% 400 4% Jar 3° Jan 
Armour & Co common TRS Sy iteerseses 5 1% 1% 132 11 500 138 Ye — 150% Jan Nash-Kelvinator Corp __ 5 8 van ‘te Apr 
Se ee ee ce ey a . , +22 M¢ 7 ™ Se ne ae 3 - 
ee oe 3 -- ; 5% 1,300 + Saag ped 1y; —- Selnet tiene RR capital__..__ . = a 500 16%; Jun 155, Jan 
“---<-- as 51 : 7 7% Jan Nebel e 25 4 9% 400 gi i - 
Bastian-Blessing Co common a . aes o May 7% Jan Pan American Airways Corp.....~~ 2¥ “” 3i4 3% 2,800 314 i TT 
Belden Mfg Co common. 10 26 26 26% 350 2¢ j ia Paramount Pictures Inc new com___ 1 8% 8% 500 &% Jun aaa aon 
nae aati pS 11 11% 400 11 Jun 3634 Jan aa 19% Jun seat ae 
Berghoff Brewing Corp --5 27 27 27 200 2 Jun 15% Feb Pepsi-Cola _, AE ae ees 33% an P ; 2414 Feb 
Binks Mfg Co capital... ~~ - 4% 43, 550 ay 34%4 Mar + ae Oil Co (The) common__________ . Vv = weit 600 8% Jan 2 A 
Bliss & Laughlin Inc common. 91 - 10% 11 150 ye 7%4 Jan adio Corp of America common . 1 = 25 "2 900 25. Jun 32 pr 
ets ia 10 10 10 “+ fai oo 13% Jan Radio-Keith-Orpheum ____ ais 9%s 10% 1,490 944 J 4%ete 
Borg (George W) Cor 0 10 Jun 14 Jan Republic Steel Corp common... ~~~! re 7s 7% 400 cc oo 14's Jan 
Brach & Sons (E J) capitel.~ , eS 9 9 450 Rexall Drug Inc... 77g, «2 2*@ 17% 18 ots age ge w2'4 Apr 
Bruce Co (E L) common... ~ 2) nas 44 4412 250 “ ote ee 2 Ae eee - 2'%e 4%—_ 434 200 4% Mar “534 ven 
Burd Piston Ring common. saan | -- 15 15 200 red Mar 49%4 Jan Schenley Distillers Corp__.___ 13% 34 Apr 
Burton-Dixie Corp _____ —— ty -- 7% 7% 100 #2 Jun 22 Jan Socony Vacuum Oil Co Inc____...~ 15 14) : 25% Apr 30 J 
Butler Bros common... ~~~~ V2 1414 14 1414 150 sn Jun a Po Standard Oil of N J yar 4%2 14% 145, 4.400 14% Jun 17! an 
- weer Se | 614 6% 6% 200 “a Jun 17% Feb Standard Steel NS eid amie, 1 GOs 60% 300 60% Jun 37. ion 
Carr-Consol Biscuit common _____ . 4 Jun 9% Jan Studebaker Corp common_______ 17? = 12 100 12) = Jun 161. re 
Central I] Secur Corp conv pfd anaes 2% 2% 450 Sunray Oil Rr rege eee 72 17 175% 1,000 16% Feb +43 an 
Central & S W Corp cnenamaie ye 12% 12 123, 1 450 mJ Feb 4% Mar I ii ee 3 9% 914 9 400 914 Jun reins dan 
pS vag Burrell Corp common cia 105, 10%2 11 1.100 Lbs, se 14 Ye Feb Wilson & Co common_____....~~~~~~~ x : 3 3% 2,200 2% Jan gor =~ 
cago Co Spagna & - 10 1 ; 2 Ji acta, 8 ee eee 
Chicago Mil St Paul te ee ? he ies 9% ‘one 1,100 ede 1344 ion ia eee ace eee ee +s _.dan 11% Jan 
6. ; ’ fs PF . ————$—$—————————_—___={[="T"T_*_*_=:=---_> 
Chicago R I & Pac Ry common * Se at 100 5 yn 11% May s . Saeed 
Chi : aO%6 28% 100 26% Su Me ; 
Sueseler Gory inc Comme ——-—— a ar Mcinnatt stock Exchange 
iy Sr -- 77 78 7 ayy ‘ g 
Cities Service Co common _ tee ; 45% 45% Bi Saat Jan 80 May Frid , 
@(@he)-Go‘inc._____-~-~-~~ H 41%, 41%, 42 200 sais Jun 57% Jan STOCKS— te “vd Week’s Sales 
Commonwealth Edison common..._~~2 17°17 oe <0% May Sale Pri pense, for Week 
Consumers Co common (new) ~~~ ; 252 2542 26% 4,800 25 ~ 28'4 Jan ale Price of Prices Shares Range Since Januar 
Cumulative preferred (new) - sae 18 18 18 ‘1209 18 Jan 27% Jan American Laundry Par Low High L a yl 
Crane Co common____ . 22 22 22% 170 20 —_ 30 Jan Baldwin Ty Machine_ 20 205% 211 124 —- High 
plaiesis seston wm 221 91 aa n 38 p Saggy ap : ere ; +: re ~ 2042 Jur 951, 
ncnechin Ocean es 4 22% 100 22% Jun 31% dan Gpampion Paper & Fibre. 3 ae 120 12 125 12 Mar ptt: = 
Eddy Paper Corp (The) ~~~~ ° 3% 3% 3% 400 y, CNO & Ts, Electric common8% ~* 38,8 18% gqe SS s«18% Jun 235% Jan 
i Stnsons & Connell—~ == ‘ 46 59 117 “ % oan 3% May Cincinnati * th  aagagage dh te -20 76 i . Be 26% Apr 3014 May 
FI D‘Co common... ° ox 95 Jan Cinc & Sub Bell Tel. ~~~~~~7~7----- 25 4% 442 4% 250 — om 90', Feb 
our Mills of America Ine 18 9% 95% 10 5 oe ae a as en oe a 50 70 i - 90 4¥2 Jun 712 Jan 
Fenn wheel Drive Auto_____ ~~ 4 ee 9% 9% 150 the ~~ 9% Feb Eagle-Picher nn 131 67% Mar 76% Jan 
ES Oe y 2 YY ne AP cerca agen cn an oe 
eter) Brewing common____iy,  _*“ 4% 4% 500 4 Jun - + Jan Formica Insulation ____..~~~~~~~~~~ 10 15% 16% 196 15% J ; 
General Amer T 6% 7% 300 Jun . a Gibson Art ___ in ; 24 24 20 “ aa 19'4 Mar 
General Candy — common __ ace i} 43 43 100 42% M il ae Co nalacturing Co commen. __10 rs ig 60 44 Jan 52%, 5 4 
gutuhyenaeteieetet eee <74! y _ es ‘ pe 
General Motors Corp common... zz 10 10 je” 16 su 46 = Jan Lunkenheimer ____~~~~~~~~~~~------ ° 49% 49% 50 — wa oe 21%2 Jan 
ibson Refrigerator ‘Co common 53% 52 53% 700 a 14% Jan “~~ . 16. 16 Ste 43% Jan 51% May 
Goldblatt Bros I nea tae tian att i 6% 6% 61% 600 6 — 62% Feb Procter & Gamble , : " Sa - — 21. Mar 
Goodyear Tire & Rubber co. pes -- 11% 11% 400 n 9% Jan S& uheetaeee W404. . 45 ‘ ‘ 
Ripert snark * &3 € 7 e preferred _ ae 61% 6134 623 an ona 
Great Lakes Dr & Dk common... = cA 37% 100 37% Jun ani — US Playing Card... ---100 220 220" i re ym 66% Jan 
--- of . a nn nas ‘ = a a 1 2: 
Hammond Instrument 0 common 4 14% 350 14% Jun 15% aed 0-8 Printing common. 10 - 7 = 50 55 Jun “sais ve 
rnischfeger Corp co Rees 10% 10% 10Y 25 OE tein, 5 Ps ~ 1j 39 Jun , 
Heilman (G) Br p. common _______ 19 i omit “oase 250 8% Mar 11% 96 47 47 47 75 403 39 Jan 
Hein Werner Corp °° °™ °®P------ i ay ie” jeu ie. ae 22” Mar Unlisted Stocks— * 2 om 48'2 May 
Spencer Bartlett common. ~o2 = 6 6 200 18% Peb 17% May pom ie * ~ 
Corp common ___ ~-~=--~25 48 48 48 115. x47 Apr 9% Jan €rican Airlines _ Th ese aa 1 2828 25 265% Feb ans 
hates ae 15 4 ' ia Jun 83 ig American Rolling Mill : B12 81% 5 7, 20%» May 
—_— 8 1% 200 15; an ; . BEE a ae 10 a 20 7% Jan ; 
a Rama ive Jun 97 American Tel & >-- 19\ 297 Ke . 97s Mar 
For f 2% Jan A / Saas a 2 20% 558 19% ji os 
Cotnotes see page 46 | SIRI. «| ar sceaenaata cet 106 13812 138 139% 122 ee 2712 Jan 
Lc. i neiibie t! | NN ic eS . a4 138 = Jun 15052 Jan 
a 1% 1% 1,049 ; ° 
, 1 May 144 May 
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OTHER STOCK EXCHANGES 
RANGE FOR WEEK ENDED JUNE 17 
Friday Week’s Sales Frida Week 
sTOCKs— Last Range for Week STOCK P a 
Sale Price of Prices Shares Range Since January 1 egret” ~ Range for Week 
mnt ned “tig pos > oe aa - Sale Price pi ae Shares Range Since January 1 
: r PT) 
pnveny ee & Ohio... .—---.----- 25 30% 29% 30% 179 29% Jun 34% Jan Federal Motor Truck ® ‘ “ ry ome 
on oy ervice —..--.—---~-------—-- 10 i 41% 42% 41 37% Feb 4842 May Frankenmuth Brewing _............ 1 po +9 4 see 3% Jun 6% Jan 
fete ce CREE TET iat re “3 aie 2544 2642 110 25% Jun 29 Apr Friars Ale hen Spee came “ws 2% 2% 700 2% Jun 3% Apr 
nat nme Pig en eee ----* ; a eo 650 9% Jun OR BBM: Beil aceite ie ARE TT he aps Rg 1 rr ee matas e . = a HE sy ened Sc Jan ‘95e Mar 
c --------* -- ai..3 50 3 Jan 3% May Gar W d 5 
Curtiss-Wright _- teeth de IS 1 Et 7% 7% 40 7%, Jan 10 Apr eee SRI ormtrvall 2% . 728 3% Jun 6% Feb 
oo Ag 0" RSE, 7 283% 28% 28% 176 26% Jan 30% May Gerity Michigan Corp ER ec seo * 53% 7 “s — bo So a+ = 
erate partment Stores _______ . an 26% 267 1 ¥, eso sage erp es “o yegmeae . ° 2,320 3 sus 
tet eae 8 8 0 24% Mar 285% May or TE SR 1 8 7% 8 950 5% Jan 7 Sona 
enera | SEERA SSE Ne Rte SOROS 34% 34%, 35 190 34% Jun y 4 
General Motors ---- 10 54 51% 54% 323 513, Jun pa = ae ~ ONS ----——------ 10 — 12% 12% 160 12% Jun 19% Jan 
National Cash Register Mi FEE = le or 31% 3134 38 30% Feb 35 - Apr Howell Zl sveemyeare ben, eae Re 3% “he a2 sa “00 11, May 14 Jan 
ager Pome ono - sit tee 245% 24%, 24% 70 24% Jun 3154 Jan REE TEE oon ns . mer. 3% 4% 300 3% Jun 6 Mar 
a RS ee Toe te 3% 33% 40 3% Jun 4% J Kais 
Shien 068 e Jan RI TRE. pisin nap aeration Semen 1 me 43 4) 6 
EES NT _ oie 3 2 a i ron ge ye! inet ecw SAAR REIS 2 Sc Be , nce 164 16% 100 13 Jan rt iar 
SADE: ae ale Stee e * 10 93%, 10 67 Ot Sees) + eee ee” ks. | a Mn, Meme ta erie eres tte ae ee 1% 1% 100 1% 1% Apr 
i a em # 4 ; 9% Jun 14 Jan ee oe OO Pes eae 10 rhe? 38338 529 36 Mar 39% May 
euum .OU..... pei 14% 145% 150 14% Jun 17% i i , 
Standard Brands lain citiiincincsieg iemnatindiadnin ai e aie, 18% 18% 35 17% Apr 215% a a i we Sey; | dee wae oe . Sy 2%. «63% 100 2% Ape 2% Jan 
Steasesn Ot GF J)... 5 25 625% 60% 63% 266 60% Jun 78 Jan Masco Secee> Besdiiceas Paee Eee : oe a a a8 3% Fe 2% May 
oy Ee Oil (Ohio) TEE RET EF ee 10 x 20% 20% 135 20% Jun 26% Jan McAl aah a iy 6 3c a ow - a inn 360 1% Aps ie. Jam 
Steel - (new). _..-._-_-.-.-.-___. * ? 2055 21% 190 205, Jun 244 May cAleer Mfg -—----_____----------__ 1 -- 2% 2% 300 2% Mar 32 May 
Westinghouse Electric ____________12% 21 21 21 30 20% May 2654 Jan McClanahan Oil (St rear ei i 1% 1% 1% 1,800 95e Feb 2.00 Mar 
Murtay Corporation —............ 10 Met 10%2 10% 100 104% Jun 13% Mar 
¥ Nationel Stamping —....._...=.>..__- 2 ins 2% 2% 2 ' 
Packaré- Moto? Car «2... ne! bd Load 3% 3h 628 oe a oe yo 
Parke, Davis common................-. . ae 28 28% 320 24% Jan 29 May 
Peninsular Metal Products______-____ 1 1% 1% 1% 600 1% Jun 3% Jan 
Cleveland Stock Exchange Pieiffer Brewing common__-___-_____ s 26 26 826 250 18%4 Jan 26 Jun 
‘ River Raisin Paper common_____-____ 5 ins 5% 5% 220 
erecks.— Friday Week’s Sales es be = I TEE ee 10 10% 10% 10% 985 19% 4 =e = 
Last Range for Week Sheller Manufacturing ___...________ 1 eh: 11% 114% 150 11% Jun 14 . Jan 
ae Sale Price Ph so Shares Range Since January 1 Timken-Detroit Axle —.............. 5 au 14 is 410 14 Jun 18% Jan 
ig Low High 
Akron Brass Manufacturing_-__---- 50c cs 3% 33% 200 3% Jan 3% Feb —— COERCIETER, ene memierncimn mest a Ks 8% 8% se S% Jus 20% eae 
American Home Products (Un) oS) 1 a273 73 1 nion Investment ee ee Te eae 4 ite, 6% 6% 390 6% Feb 6% Ma 
wd 4 a27%%4 10 24% Jan 29 May WwW i r 
American Tel & Tel (Un)--------~- 100 xe al38% a139 112 138 «= Jun 150% Jan pag Asresast ORS <n aan eM fin nea < t car 4 2.208 ; a Se one 
he se : 2 he 800 lds May . bg May Wayne Screw Products__-.--_---___~-_ 1 1 1 1 2,800 1 May 1% Jan 
Apex Electric prior preferred___.___100 x 102% 102% 18 102% Jun 1052 
2 , ve Jan Kei 
Chesapeake & Ohio RR (Un)__----~- 25 1 a29% a30 3 
Se ae Seen 1 ee al4%, al4%4 80 itv ~ . Maer 
Cleveland Cliffs Iron common _-_____- 1 10% 10%4 11 5c0 10% Jun 16 oa 
ra See ae 100 65 v2 6542 68 500 65% Jun 16 can os nge es nge 
Cleveland Electric Ilumin common-_-__* = a397, a40% 90 36% Mar 42% Jan 
Cleveland Grephite Bronze (Un)_-~__~ 1 bitin a20% a20% 10 26%, Jun 25% Jan Week's Sales 
Columbia Rg EE See . ae 10 104 285 9% Jun 12 Apr STOCKS— “Last” Range for Week 
Consolidated Natural Gas (Un)-~- 15 a a38%2 a39 30 38% Jun 46% Mar Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Dow Chemical —--~ ee sia a43%s a43! 65 f 
duPont (EI) new common (Un). 5 “- 243% a45% 26 “3% me on Fm poe rye wr ene an % bis Fe : oa = ae are 
Eaton Manvfacturing ta es SL ae ee * a22% a23 4 90 213% Jun 327, pod © se Corp (On) Spi a arene pian 9 1 a4. 2% 2 1,000 2% Jun 3 Ye May 
ote ly te lama ea eat a ot = 7 8 — 4 le = n es Mfg Co (Un)-~_--~---. * a27% a26% a27% 130 27% Jan 28% Jan 
Erie Railroad (Un) ORE g Brie seen ek oe are 92 10% Ti 9% Jun 14% _ mesrene Airlines Inc (Un) ee 1 8% 8% 9 380 7 Jan 9% 
aa : is American Radiator & St San (Un)-__* 10% 10% 
| ae ee ae See 1 a 45 45 5 y ‘ ; ant i - " 400. 10% Jun 14% Jan 
pose Fae nce Dag h BMECH € FO - re Bvt > ~4 Br, i P+. aoe Amarionn Smelting & Refining (Un)__* a39% a39% 120 42% Jun 54 Feb 
eee See eo ane 4 + moa «- i 4 “eo A nce —- = Tel & Tel Co (Un)___-.-100 138% 138% 139 960 138% Jun 150 Jan 
Glidden Co (8a) -_ pbdbcindan : 17% 17% 17% 100 175 Jun 21% Jan ge in  ae om oo 2m beet: fie. Bogie te 
year 4 mmon___-_ bene a355_ a37% 8 34 Jun 45% Jan American Woolen Co (Un) a ‘ | 
a i Laderaeass ie. tl ek! Ulm Ue ee ee CE. ee eee ae 234% 24% 390 23 Jun 37% Jan 
reat Lakes Towing common — ee 29 29 10 25 Feb 29 Apr quaneye Copper Mining Co (a). 25% 25% 25% 800 25% Jun 35% Jan 
dceenie Mine eg sc Pi a iin. ae ae ants bas ‘tik, Se rmco Steel Corp (Un) ------------ a20%  a19%2 a20% 263 20% Jun 27% Jan 
Interlake Iron (Un)- beh ioe. SOM AER, ie a9*, a9% 10 934 Jun 13% J A Cc 
poet Poa ns ea apm aaa - : ; ; ’e Jan smour é& Ce (Til) (Un) ~...2-....: 5 5 5% 326 5 Jun 7% Jan 
wattey Ssland Line + - aREN ER . on = ae ta on aoa = 33% Bam Atchisou Top & Santa Fe Ry (Un)- 100 a80% a802 a82% 259 90 Mar 95% Mar 
aati gli aamammapcoes onabcaee ie ; ; > 7 . = +o a Avco Manufacturing Corp (Un)_-_~__~_- 5% 5% 5% 185 5% Jun 7% Jan 
Baldwin Locomotive Works (Un) -----13 BY, 8%, 195 834 J 
Medusa Portland Cement ____---_--_- * ea 33 33 = eo . ‘. a ei eee 
ee eee rs . 150 ~ * Jun 37 Mar Baltimore & Ohio RR (Un)__---__ 100 te 1%, 7% 100 7% Jun 10% Jan 
g 1 3%, 3% 100 3¥2 Apr 4% J Bandi 
ee ae I $ okie apie : + gt Mtg — ape ni Petroleum Company__-___~~_ 2.70 2.70 2.75 1,300 2.50 Apr 4% Apr 
meng) Ap: ~ghammian serecpamemmares : — ami, able on sit: aoe 13 2 a arker Bros Corp commen...---- 18 15% 1% £16 1,330 15% Jun 21 Jan 
ell i TERRES LET 8 rt 30 = 30 100 = 27% Jan 33 Ma 
Y y Barnhart-Morrow Consolidated ~_ ~~~ 1 mes 52Y, 55 200 38c Jun 75e Jan 
7 Ohio Oil (Un)_---,----------------- . ind 24% 24% 95 2342 Jun 33% Jan pe age = Ee es re ihe ai 41 Ap 7 Jun 47% Jan 
tS IS Sia (Sad pinta ne - - i ~-20¢ 12 11% 12 ,005 114% Jun 18% Jan 
erence sey ERAS ABET i ~ hats iat a. + rod Fa rate Bendix Aviation Corp (Un)---—- 33%c a26% 226% a26% 20 27% Jun 34% Mar 
Radio Corp of America (Un) _--___-- « ii 1 Y, * 
pacer Fo 2S ae Soe Sree " “3 rate tty oat Fie = — Jan Bethlenem Stecl Corp (Un) ~--------- . pe 23% 24% 1,021 23% Jun 33% Jan 
_ Richman Bros s 37 3854 1,278 37 Jun pote hsp ane eames “ae ee eee ; ‘2 B+ ante = 4 rm SLaee 
Saedihesiadl Lich ann llvarina sanninmas on , Va oeing Airplane Co (Un)_---------- a 2 18% 75 1842 Jun 2542 Mar 
Standard Oil of Ohio common-_-_--_--~-~ 10 = 21 21 998 20 «Jun 2642 Jan Bolsa Chica Oi! Corp__...._--.------- 1 1%. 6% 8 3,158 6% Jun 10 Jan 
Union Carbide & Carbon__-~------~__ ° ol y 4) ¥, 
py to wide & Se ae 7 - pon ben meng aan = "A ye + Fe Jan Borden Company (Un)-_---_--------- 15 a39%  a39% 240% 50 38% Feb 41% May 
World . Publishing aie 8 8 200 8 ’ Jun 12 . eo eeekaton naitan FH aininersioneay 3 ry — — P~4 a ae > an 
— ~--------- -- A 4 - 2 roadway AAG <2: ° 7% 7% 25 0 6Jan 
Youngstown Sheet & SERRA ° et a55%2 a55%2 21 53% Jun 74 Jan AR MI et oe “ oe TY. The 160 7% Jun 9% Apr 
Byron Jackson Co —~....._-.-.-- acomaied . _. 220% a20% 56 24 #£=Apr 24 Apr 
Calumet Gold Mines Co-_-_-------~-- 10c oes 8c 8c 1,000 7c Jan 8c Apr 
Canadian Pacific Ry Co (Un)_------ 25 at 10%, 10% 305 10% Jun 14% Jan 
es ae | ee ee ee 25 _. a30% a30% 22 enim ae 
Certain-teed Products Corp__-------- 1 on a9% a9% 145 10 May 13% Jan 
WwW ATLING LER H & C Cheyiler Corp ...-.2-.-.2....-....2 25 -- 44% 45% 634 44% Jun 56% Jan 
9 C EN O. Cities Service Co (Un)_--_--_---__-- 10 +# 40% 40% 329 38% Feb 48 May 
Members Clary Multiplier Corp ~-.------------ 1 es 35% 3% 225 3% Apr 5% Jan 
Colorado Fuel & Iron Corp common--__* -- a12% al2% 60 12% Jun 19 Jan 
New York Stock Exchange New York Curb Exchange et ine elena: i emma ” bt a ~ er nagepioc: 
Detroit Stock Exchange Chicago Stock Exchange Columbia Gas System Inc (Un)_----~- . - 10 ~=—10 126 100 Jun 11% Apr 
FRB Commercial Solvents Corp (Un)__-~-~- * a13% a13% 213% 24 15 Apr 17% Apr 
Ford Building DETROIT Commonwealth Edison Co (Un)__---- 25 _. 25% 255% 110 - 25% Jan 26% Jan 
silat aati Commonwealth & Sou Corp (Un)---* 3% 342 3% 1,525 3 Jan 3% May 
phone: ward 2-5525 
: Consolidated Edison Co of N Y¥ (Un)-* <a a22 a22% 75 21% Mar 23 #«4Apr 
Consolidated Engineering Corp____---1 12% 10% 12% 1,338 6% Jan 14% May 
Consolidated Liquidating Corp ------- ° 91% 9% 9% 300 t7% May 17% May 
Consolidated Vultee Aircraft (Un)----1 ae 84 9 550 8% Jun 12% Apr 
e Continental Motors Corp (Un) -~------1 id 5% 5% 210 5% Jun 8% Jan 
Detroit Stock Exch Continental Oil Co (Del) (Un)_--~-- 5 _. 250% a52% 115 54% Mar 55% Jan 
ange Creameries of America Inc__-------~-- 1 9% 9% 9% 650 8% Feb 10% Jun 
i Pit a Crown Zellerbach Corp (Un)_-------- 5 _. @19% 220% 130 22 «(Jun 27 Jan 
a eek’s a 
sTOCKS— Last Range for Week Curtis Publishing Co (Un)_--------~- ° 5 5 5% 250 5 Feb 7 Jan 
Sale Price of Prices Shares Range Since January 1 Curtiss-Wright Corp common (Un)-.-* -- 8 8 290 1% Jan 9% Feb | 
Par Low High P High Dresser Industries Inc _-_-_.------ 50c al8% a18% 219% 35 20 «Feb 21% Jan 
AS EE Cee POE 1 rab 3 3% 200 2% Feb 3% Jun ¢ ; 

r y Electrical Products Corp ------------- 4 12% 12% 12% 439 12% Mar 13% Jan 
aohaetn, "tiles cena SENG TS ESTO " a A ta br 5% Feb 644 May Electric Bond & Share Co (Un)-_----- 5 _- 13% 13% 112 11 Feb 15% May 
Briggs Manufacturing __-_---_______ SR 221, 223% oa id, nal Bs es Electric Power & Light Corp (Un)_.* a25% 25% 025% 10 21% Jun 26% May | 

: Scape edi divednatin dus tcieinstiptipits nen 2 ’ 2 n 2 an 
Brown-McLeren. “......._....-...+ 1 93¢ 93c 93c 100 93c Jun 1% Jan Exeter Oil Co Ltd class A_---- eT 42c 42c 43c 1,150 —_ ws a —_ 
, . r & Merchants Natl Ban “20 a302 302 a302 52 ar - 
Burroughs Adding Machine___---_-_- bd oee 133% 137 390 13% J OAR I / 
cere a ¢ vat 18 : 12 rf 100 18 % aor 30% _ 2) sees rey eer ui be us wae i Bas bsdiees: 
entinental Motors common--__-_---~- a 5% 5% 100 5% Jun 8 Jan Garrett Corporation ~~ _-.---- 2 1052 10% 10% 150 10 «Feb 13 Mar 
Cunningham Drug Stores _____-__._ 2% a 1842 1842 200 18% Jun 18% Jun Geawet oe Co (Ua) TERR EE er ° 34% 34% 35 682 = ae 43% tay 
, ‘nls : eneral Foods Corp (Un)-----~--~ ane a41l a40% a41% 130 4 ar 4 
Tete & Catlad’ Havigitiea_— 5 vy oe ae ose 5% Jun 6% Feb General Motors Corp common_._-- 10 53% 52% 53% 1,165 52% Jun 62% Feb 
Detroit Edison - wi: 621% «= 21% 2% 8488 Ste Sam an = General Public Util Corp (Un)_------ 5 _. &12% a12% 112: 11% Jan 13% Mag 
4 es ae eee Se eee < F 2 64 ’ 8 4 pr 
J E ‘ Gocdrich (B F).Co (Un)___--------- ® a52% . a52% a52% 10 -— amen 
Detroit Gray Iron-_- Se | kK. 15, 15% 500 1% Jun 242 Jan Goodyear Tire & Rubber Co common--_* ~ 34% 34% 414 34% Jun 45 Jan 
Detroit-Michigan Stove common ----- ee 65 6% 375 6 Jun 9% Jan Graham-Paige Motors Corp (Un)-----1 -- ah 525 1% Muy gn 
Detroit Stee! Products: --_...---.-.. 10 1538 1543 16% 1,315 15% Jun 23% Jan Greyhound. Corp- (Un)_~~-+---------- 3 11% 10% 11% 2,408 10% Feb 1% Age 
For footnotes see page 46. : 
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Monday, June 20, 1949 
OTHER STOCK EXCHANGES ] 
RANGE FOR WEEK ENDED JUNE 17 
Friday Week’s Sales 
STOCKs— Last ; nge for Week Ph il d s Ba Iti 
u Sale Price of Prices Shares Range Since January 1 a e 1a- mor e Stock Exchange 
Na te ene Neh cee wd use ee e Low High on Friday Week’s Sales 
Hilton Yotels a lear 5 a 83, 83, ro 100 Feb 119 May OcKs— Last Range for Week 
Holly Development Go____~~~-------- : oan 38 ise 0 8% Jun 9% Jan Sale Price of Prices Shares Range Since January } 
Hudson Motor Car Co 12.50 10 10 . tie — 13° gan American g Per ow High Low High 
' ines -~-12.5 a Fe 3 Jan By a . ¢ 5 : 
Hunt Foods a nt... - 6.66% 48% aB% 50 8% Feb 11% Jan American Tel & RR ce crepe 100 ic tie elon a. R yo 5.3 May 
Tllinois Central RR Co (Un) 100 233, 23%, 233, ‘ghts lneute nse. ~~ "~~~ ae al rly 1} 1Y, 14, 5 -— tau 
‘a 2 100 23, 4 ‘ 315 1 May 1% Ma 
rperia deat Explorsvion poet 5,28 a ia =. a ee Seed " Me 1m wg | "EES 11% Jun 14%, Mey 
leah 6'% 5 16% 2,740 7% Feb 17% May Baldwin Locomotire Works 13 1 
Intercoast Petroleum Corp__—--~~**’ 10 1.00 1.00 700 1.00 Feb 1.50 Mar Baltimore Transit Cocomvtc 13 is 2 = oa — Py Jaa 
Seiden é st 7 % Ast preferreg y t 100 Bi i > oan 25 Jan 
International” Ro og is Spee 421, rth 257 an Apr 13% Jan Bank om o% : 9% Jun 13° Mar 
See s o 57 2% Jun 4934 Mar ankers Securities Corp common 5 
Internationa! Tel & Te} Corp (Un)___e 8 8 275 8 Jun 11 : Apr nad Company ~----.. —— ------ . ? ue 2 ~ ois a — = ed 
; 7 ; hrysler Corp ~~~~~~ , -B 2 2 7% an 
Keanecott Copies boi" icy eee eS 4% 64% =. 2.340 4% Jun ae = " D ( eeen nema 4 4% 44 461, 7430 4a Sun 57% Jan 
Sern County Land Co... *------- 5 a425, atl % 042% 135 43 May 56% Jan Curtis Publishing ne a 5 47 51 42 P ° 
Lane-Weils Company _~~~~~--------- 1 39) 4 391% 810 39% Jun 46% Jan Davison Chemica] Corp _ dite 1 17% 17% 17% ~; Pt. Jun i Ja 
ribby McNeil & Litby (Un) ~~~~~~-~-- 7 om ent oO, Jun 26% Jan Delaware Power & Light com” 13% 49 19° 19% 535 167, MSF ~ — 
Lincoin Petroleum Co nonaey - ees Se 4a —— 6% Jun 8% Mar 5 @ Jan 20 May 
EA tn enmome . 95c 1.05 4,050 95e Jun 1.45 Jan Sectrie ftorage Battery ee 36% 34% 363, 344 34% Jun 51% J 
B. Géiity & Deposit a. e 3 us we sa 8 Jan 
fone ine tae oP : al6ic AL bat 530 16% Jan 22 Apr wien iene - 56%4 57 28 5634 Jun 75% Mar 
a pel 28 §=al6% al6% 147 14% Jan 18% May Genera] Motors TTS 37 
Magnavon eoemore Hote eRe 20 20% 20% 93 632 20% Jun 26% Jan Gimbel Brothers _ aS prerci nti ie res Looe 51% Jun 62% Feb 
McKesson & Robbins Inc (a) ___ je - 033% esi = 7% Jun 17% Feb ranigh wea & Navigation __ ~-~---- --10 6% 7M 604 yi? bse nae a 
7 - a 8 iin ratte ate: ie enig alley RR _ : 590 3%, 33, 7 3 78n 
3 20 35% Jun 5% Jan 
- SS er jee [Matin Yolen mm oe 
Monogram Pictures Corp ee 1 ~ oe Rg —— — — 1.90 Jan Pennroad Corp ee aie 7 1. Po oawe L 7% 7% 73% 2,385 6%, —_ - 4 a 
ata ne @ a2% E , n ; ennsylvania Po : Li : 7 : * Ma 
Me Diablo Oi) at +a Un)___s a48', a473, a49', 150 49, a P. Sa 48y Vania Power & Light Ee OS Sew S 184% 17%, 181, 2,250 17% Jan ° May 
a 1 = 1.35 1.35 200 1.35 Jun 2.10 Mar pennsylvania Eek, ~ sep: ee 143, 14 145, 4,177 14 Jun 17% J 
lash- eunsylvania Salt igo l gt. 22 I s Jan 
National nate COP, (Un) ME Cams ; 11% ogi 11% 280 11 Jun 14% Jan Penn Water & Power comma 9 ae 7 ¢ tag Fg = = awe 37% Mar 
2 gpa = yy 5 emer fb Feet eee OO 7 Y, 
National Distuien 5,22 Corp (aay7-—2 2 118 6% Feb 7% Mar . nas 36% Ape 
te CME + o 7% 250 17% Jun 19 Mar Philadelphia Electric common.____ ss 7 f 
York Central RR i er alam . ss 9% 95, 475 9% Jun 13% Jan $1 div preference common. . 3 . =F “238 20% Jan 24% May 
Nordon Corp ita Philco Corp commen. anes” 251 3s we 265 =. Jun 25%. Feb 
North Amerfean Aviation Ine (Way 7~ =- 10c 10c 2,500 10¢ May 20¢ Jan Sy cer. 7 6 26% _ ™ 40% Jan 
North American Co (Un). " “t. mtg Pn 8% 1,875 8% Jun 11% Jan Putlic Service El & Gas common____ . 21% 21% 217 745 20 
Northern Pacific R Co (Un) “io0 fear i540 peng jg aa — + te — = Me div Preference common___ se 255, 261, 817 255 ya HH, me 
<= 2 . a 2Y un 7 r eadi a. “8 . ‘ e 
Northrop Aireratt ine. _------14 i 6 6 6 867 6 ” Sr 11% a oe ee SSL 50 1814 17% 18% 157 17%@ Jun 23% Jan 
Occidental Petry Scoit Paper ws teeter * : ’ 
anic Ol Garu™ Comp —— ties 305 Ste 1.700 25c Feb te Mar eS oe ; Bim Sam Soe 22 8H san 55% May 
Ohio O11 Co (0, --*~--------.... ; d . f un 2.65 Jan °nopah Minin a , se Apr 
°o Oil Co (Un) atte Rac a ane * ae a25 a25 50 25% Feb 32% Jan . , g 1 — Ya Ye 25 Ye Jun ig Jan 
Pacific Clay Products 10 , ~~-> }., eee 3 
OS TE ~- 12% 393 100 19% 3 ini - ees a 2% 3 211 2% Jan 3% A 
Pacific Gas & Elec common 25 = 303 , Kn + Jun 13% Apr nited Gas Improvement_____~~ 13¥% 19! 5 1 or 
‘Lighe eee common_____- ~~ 4 30% 393, 630 30% Jan 33% Pep Westmore! eatery a SS 88% 330 «218% Feb 23 er 
Pacific Lighting Corp nen inmcicas ik * ni 50% 50% 417 50% Jun 5354 Apr oreland Coal EA a ce 20 -— 28 238 50 28% Jun 37% Sea 
Packard Motor Car Co (Un) ° BONDS 
Tn —_ 31 x ’ 
Pan mount Pee ways na (Un)__2% ass, ab% Pg “ rt rn 1030 Zon Baltimore Transit Co _ a ~1975 41 $13,000 37% Apr 54% Feb 
a 1 as 19% 193, 19 
Pennsyly nia R Co (Un)__ cd 141 $y 3 19% Jun 24 Jan 
Pepsi-Cola Co (ale me is Ya 14% 717 14% Jun 17% Jan 
é<<-...33%e -. Pm 610 Jan i; ae 
Phelps e Corp I cattle 3 25 73, 3, 9 
puget Sound Pulp & Timber G call See area 3 39% May 53. Jan Pitt 
Pullman Incorporated (U1, ae My ° 0 12% May 20% Jan Xe an e 
o---+. -~ a31% a31% 95 22% PF 1 
re Oil Co (Un re Nas i oa al + a25. a24%, a25y, iy eb 36 Ya May 
2542 6 a25', 250 25% Jun 32 Apr Friday Week's Sales 
Radio Corp of America (Un) ia Ps 4 9% 10% ‘ on on Fe STOCKs— Last Range for Week 
Boa Rat OR te ae cee oo tin AN Raney Sac anna 
Republic Pictures Corp (Un)__-~~~~ 500 -- 4% 4% 5,703 4% Jun 6 Mar Allegh L — “te a g/ igo 
R — 2 ot 3 3 700 2% Jan P : egheny Ludlum  _ ae ° ~~ 1754 @f; 7 MM th 
epublic Stee! Corp (Un) rs 3% May er a 170 17% Jun 26% Jan 
Reserve Oil & Gas ee, nate -- 17% 17% 135 17% Jun 27% Jan rkansas Natural Gas Co common ° aT 7% Tl, Pas 6% F b aa 
oe, RR 1 te 4% 5 3,450 3% Jun 5 bs Jan law-Knox ee one nat ° -_~ 11 + 117, 85 11 af x he en ad 
Rexall Drug Ire 2.50 , i 7 
7 se a ae se f Columbia Gass Stem____ * : 
Rice Ranch Oj] rae . a4%2 a4, 10 4% Jun 5% Apr y Ne an - 9%% 10 20 9% Ju: Y, 
Richfield Oil Corp ees _ ie atte 2700 SOc. Jun 12 vac Mar Duquesne 's,commerciai — 2 tg se 2% op 2. Feb ‘256 May 
yan Aeronautical Company____ eg 1 43, =e — Ae » F Jan 38% May a ° ee Won ~~~ tba engh ? 8% 8% 87% 216 8% Jun 10 Jan 
— 2 v4 ,025 f2 Jun 6% Jan Fort Pic: ‘ 
Safeway Stores ee Ort Pics Brewing. ___ By nee aS + 8%, 8% 50 8% Mav 10% Ja 
S Regis ee. (Un) _____-----~-8 = aa aM jee 17% Jan 22% May Lone ata agturing ica re 30 ee 85 31% Jun 39% Mar 
ey ries Inc - 7 8 ; aon eMer Oa -- 7a 207% 175 20% Su; y 
Seaboard Pinance — Sinaia : 7 we “Tt in 7 225, Jun 734 - 4 Mountain Puej Supply 5 ra ee 
Seaboard On co, ay, = 4 1,120 16% Jan 19% Mar Nat Fireproofing Corp ~ <5. a ‘ ay #4 St By, Jun 234 Jan 
Beare Roebuck ‘¢ on | Ce F ~- 836% 2375, 90 41 Apr Otte Pittsburgh Brewing common - : , a! 21, a1, 400 a —_ zee — 
CU L , Ps 3. & - ites ~ 7 1 z 
Sierra ron, Oll Corp ~oospenan— a ees Geant! 28% Feb = 39% Jar, ri heaps dees. ° Seanmieane ae 28's 30 150 27% May == dan 
t Reo iota a — ; 8 38% Jan 5 5 
Sienal Oll & Gas Co class a__-----28 rr i ose 968, Jun 10c. Feb Pitts. Scfew glass ~——-—-Sages +. + ia oo Jan 
le 95 ‘ oe Vilu CK oe ee ige ~~ 7 7 5 7 y 
gisnal Petroleum Co of Calif 1 12 15 _= 48% Jun Standard Steel Spring Oe a eet a teen -- 12% 12! 7 12% — ane = 
et Ol Carp -------= ° ; 1 4 5,000 12c Jun 28e Jan 
ra si ; Vv lov t 
Solar vacuum Oil Co Ine (Un) _~-~~i5 -— ae PP 2,030 18% Jun Aor Westinghouse “ao Seeel— av ney a + a 2 co 68} dun 3494 Feb 
ee eee --l 09% = ag, a95, 50 ys, ar 17% dan Westinghouse Electric Corp__ 43-59 . rod a oa. pth, y Mo 34% Jan 
Southern Calif Edison 06 eAd com " ‘8 Fe 12% Apr -- <0% a 4 Jun 26%, Jan 
~ : -2 30% 30% 31y 6 
2 Preferreq _ __ 235 ‘ 8 3,643 20% Jan 32% apr 
4.56% preferred ABs 2 apepeeene “4 ~- 28% 28Y, 615 27% Apr 29% Bey 
132¢ Bfeferreq “~-W--~----------25 ari; ars 3s = 300 gig age 28 BS ; 
, Prefetreqd. ____"~~~~------- 25 Fig 8 21 26% Jun + ial 
PUP 2 ete -- 25% 25% 380 23% Apr ‘omen ng 
a 
Senthern calet Gas 6% pfa Class A__25 3354 33% 39s, ‘ 4 4p 26% Mar Ouls 0c XC a e 
uthern Pacific Com fe. na 8 20 33% A 5% f 
uthern Ralivey Company Caz5 erate © pote 32% 34, 995 325, = rts = STOCKs— a ae Pa — 
Standard Brands Ine ___reetinbeaprt age e 925% 025% 026%, 363, 27% Sun 37% Feb Sale Pri Prices “guwect 
ee ae a5 18% 1g, 269 17% Aw hes 7 ale Price of Prices Shares Range Since January 1 
Standard ou Co of Calt___ g i ree re v2 Jan pies in is rere we 4 Low High Low High 
~ arcing = Ve 9 Llc é n ed ek i ai 7 7 - 
Standard o1, g° (Ind) (Un) __-----~- 25 a371, 0361, a37V, - . 56 Ye Jun 67 ¥2 Jan American Investment common____ | 167 oT i 50 17 Jun 19 Mar 
Co (N J) (Un) 6 37% Feb 412 8 16% 16% 25 16 Feb 173 
orem nnn. 25 -- 860% 463 327 63 4 Apr American Te] & Tel eR setiatieiaten 100 §= 138%, 138% 1391 yy, ‘3° May 
Sunray Oi] Corp common. ~~~~----- -- 17 17% 580 16% F 5 , af s ae wrens od | tag 
4'%2% preterreg Class B_--~~-- = = 9% 95% 1,147 9% i ae _ Brown ioe, ©, Equipment common ___3 9 9 9 116 9 Jun 9% 
Swift & Co ee 5 77 917% al7% 100 17% : “4 van Brown Shoe SR 15 305 30% 395 , ad 9% May 
ee bai; 2 @ Feb 19% Jan 0% 8 8 64 29% Mar 31% Jan ‘ 
828% 027% agi, 124 281, Burkart Mfg common_-_~~~~~~~- 1 16 16 
Texas Company (Un) 25 4 8 Jan 30 Feb WEE on 6 190 16 Jun 1834 Feb 
Texas Gulf Sulphu. A77-~--------. => 848% 9503; 1 Clinton Industries Common 1 5 . 
Textron Incorperteg ©? (Un) eos Boe 856%, 355% a571, ase 2 = rt ed Falstaff oe commen ~~ 1 si redg Sear 7 os, on Fg Pen 
Tidewacer Assoc Oil Co ae, -~ a8 = a8 10 854 May 11 r General Electric common (Un)______ * 34% 34% 35 235 341, Jun + ge m4 . 
-10 wm 1934 20 850 1934 Jus 3s: aon 2 40% Jan 
Transamerica Corporatio ’ 2 Jan General Motors common (Un)_____ 10 533; 521 y, | 
rancontinenta] & Wee Air~ Piea 2 11% 10% 113, 5,673 10 Jan 12 4 Griesedieck-Western Brewing _ 2 ad as : 291, ant, ei io Jan ig _e 
7i-Continental Corp C- ""--- 5 -- gis, 11% 149 10% Feb 13 % + aad Hydraulic p Brick COmmee 1 pe 2% 2, 150 “1% yi — pend 
entieth Century-pox Film (Un)_~~ 7 p 6% 300 6% FP 7 a ! 
se i : eb 742 Jan 
; 22% 0% 22% 125 20°” Mar 24 = international Shoe common.________ - 4154 41% 41% 335 40% Jan 44% Jan 
Union Carbide & Carbo y Knapp-Monarch common____ 1 55 55 3 
a Nn Corp (Un)__« 351, ai es Laclede-Christy enn, ----------—_.. 8 e 5% 200 553 Jun 842 Jan 
nion Oil of California common “95 35/¢ 35% 35 Ye 350 35% Jun 41% Jan pes iowa fat ee 5 10% 10 §=10% 579 10 Jun 14 Mar 
nion Pacific Co (Un)_____-~"34 26% 25 26% 2,137 Jun 31% Mar NOP oath peg ee Oe 4 6 ¥e 6% 6% 1,450 5 Jan 7 Ma 
pened Aircraft Corp (Un) Peep aie a75 Ye 189 785% Feb Jan Laclede Stee] : 
n Cee (On) ~*------.. “3 820%  a21 42 22% Feb yy eee se, Loy AC 20 23 23 25 185 
+ cage 1 3 4 Fe 26% Apr Midwest Pipin & Su . ® , P 85 23 , Jun 34 Jan 
United tes Rubber Co (Un) 0 ‘ 2 in 7 tn 3% May Missouri Portland Cement mmon_—--¢ a i712 is 275 ie” ion 13“ zon 
United States Steel Corp new ..777-- - 833 a345, 185 36%, FE SO ac eeeenns: » a 
an de Kampenanigt QU Go” jg 2); gon“Btt 285 6x Jun 38% Fev Rice Bite roca geo (On) pF Sae ae Ee: xe 
an de Kamp’s (H p, Bakeries ~~~~*? 2 2,465 Feb ee a ee ° 1914 19% 100 19% J A 
"ae ‘ . ' . ba -- 9% un 25% F 
emer Bros Pictures Ino (Un) __--~~- ; —- as 11% 205 10% Mar 11% Jun at pret ate aa 130% 130% 5 130% Jun 132” May 
Tn a 1 “ 6 6 ise + fh en 13% May a Pp meee Trew nnn LOD -- 126% 126% 6 126% Jun 127 Apr - 
Western Union T a 72 Apr St Louis Public Service class A... ._.Bihe - Vy, ' R 
Westinghouse ono Hy = -® ow al3 a13l%, 137 13% Ma ee Scullin Steel eee AR: 9 as nay a 4 ‘ . 7 3% Jun S% com 
~. Willys- e's == 21% 995 pny 145% Mar Sears Roebuck EE a ; : , . 22 Jun 19% Jan 
ys-Overland Motors 7 4 225% 666 21% J , Weck & Co(Un)____ 34 3 
Woolworth (p Wc “(on ‘pes po 1 2434 a4 2434 95 454 Jun 7o (Jan Theatr ids , tee ans ey Wires i 
Bi tapas enon 10 246% © “aa6'aags; 150 45% Mar “7% Jan Wagner siseume™ common. bas 3% 3008 1, «| 39), May as 308 
agner Electric a Le 33% 341%, 311 33% Jun 46 Jan 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED JUNE 17 








e Week’s Sales 
rancisco oc Cc ange sTOCKsS— Range for Week 
Sale Price of Prices Shares Range Since January 1 
ber i Week's Par Low High Low High 
STOCKS— F Range Sestio GaU 06 cick canncnceniatwes 10 28 26% 80 27% May 32% Mer 
Sale Price of Prices Range Since January 1 LeTourneau (R G) Inc__--__----.-_-_. 1 113, 11% 280 oY rote 13 aye May 
Par Low High Low High Libby MeNeilh, Ar. Lie. ciathipn ae 7 6% 634 145 6% Jun 8% Jan 
Air Reduction Co (Un) W._...._--__- ° a21% a21% 20% Feb 23% May Loew's ‘Inc (Un) ~-----------~---.. § 16% 16% 220 14% 18% May 
Alaska Juneau Gold Min Co_------- 1 s F Apr 3%4 Apr 
Alleghany Corp (Un) int ng TEE a2 a2 ze a> 3 aa Macy & Co (R H) common-___--__--_* a28% a28% 1é0 30% 31% May 
American Airlines Inc (Un)_______--1 834 8% Jan 10 Mar Magnavox Co ---__----_--~------~--- 1 72 7% 426 7% Jun 18 Jan 
American & Foreign Pwr com (Un)_* al% al34 1% Jan 2 Mar Marchant Calculating Machine _-__-_~- 5 ls+2 19% 350 18% 11% Apr 
Amer Raciator & Stan San (Un)____® 10% 107 10% Jun 14% Jan Martin Co (Glenn) __--------~------- 1 7%. 8% 260 7% 17% Apr 
American Smelting & Refining .(Un)-__* 239% 240%. 45% Apr 53% Feb Matson Navigation Co (Un)_-~----_- ’ 12% 14 745 11% 17% Apr 
American Tel & Tel Co (Un)----- 100 13858 138% 1, 138% Jun 14934 Jan McKesson & Robbins Inc (Un)_----- 18 a3l%e a31% 30 33% May 33Y% May 
RRR ail ead one ee eS ARIS 4 1% it5 7. #2 May lye May aeenaaco. Mig? ©o: i -... 0s... 1 1.50 1.75 830 1.35 Jun 2.10 Jan 
A ice J Pa 1 < % a . J 
a ae OO Oe Ae) —--96 ante 082 9) aig G3, dan Mindanao Mother Lode Mines_____- P10 22¢ 22¢ 6,500 22 35¢ Jan 
American Woolen Co (Un) ay ae a a22’. a25! 223 Jun 377 Feb M J & M & M Cons Un) —------ 1 16c 17c 2,800 16c 22c Jan 
Anaconda Copper Mining (Un)____-_- 50 25% “3844 2545 Jun 3434 Jan Montgomery Ward & Co (Un) ------ . 247%4 A492 264 48 57% Mar 
Angie California Nationa] Bank __-__- 20 28% 29 26% Jan 31% Mar Moriison-Knudsen Co ------------- 10 20 1,025 19% Mar 22% Apr 
Seer Ge Gi) (0s) ............. 5 5 5 5 Jun 7% Jan . 
is ; . ee . Nash-Kelvinator Corp (Un)-_--------- 5 1034 11 75 10%, Jun 15% Jan 
Aichison Top & Sante Fe «Un)_--100 260% 282% 102 «Jan 102 «(Jan National Auto Fibres ______________- 1 9% 9% 1,000 646° Jun tie oo 
Atok Big Wedge Mining Co. __-__- 10P 219% a197 % Mar 20% Mar National Distillers Prod (Un) -.-----. _ 17% 17% 167 17% Feb 19% Mar 
dias Coss 7. _— ae, Sones a a 4h ete bah > oad National Linen Service Corp______.-~_ 1 6 6 100 534 Mar 6% Jan 
Atlas Imperial Diesel Engine__--___- 2% 23c 23 5, 23c Jun 32c Mar Natomas Company ---------~------- r 10% 10% 350: 10% Mar 11% Apr 
. . 7 y 3 ly 
Avco Mig Corp (Un)--------------- 3 S 5% 5 =Jun 7% Jan N Y Central RR (Un)_______....____ . 9% 9% 1€4 9% Jun 12% Jan 
Baldwin Locomotive (Un)__.________ 35 a yj North American Aviation (Un)------- 1 8% 8% 210 8% 11% Jan 
ie es Mee ae es - = ie North American Invest cem_______- 100 103% 1034 luv = «10 Mar 11% Jan 
Bank of California N A_---__--__- 100 270 270 270 Jun 355 Jan Mores Ammtionn Gil Cons... 10 oa 310. 37% Jun So... 
Barnsdall Oil Co (Un)_____- Os Ps. 5 a40% 241% 42 Mar 43% Feb Northern Pacific Ry (Un)_------__ 100 al12% al2% 100 15% 15% Feb 
Gendit avintiie® Come (Oni. ._* 264 26% ‘s % Oahu Sugar Co Ltd (Un)_--_-__-_____ 20 9 9 142 9 14 Jan 
Bethiehem ‘Steel “on Cte --------=- : 23% 2438 23% = o% _— Occidental Petroleum Corp_-_-_----- 1 28c 8 28¢c 900 23c Feb 4lc Mar 
en ae ee 2 1 134 1, 7 Jun 14% Jan Oceanic Oi] Co .cap.__----.....--... 1 1.60 1.70 500 1.60 Jun 2.65 Jan 
Biair Holdings Corp (Un) -----------_ 1 2.00 2.15 3,2 1.95 Mar 2.60 Jan Odio Oll Co (Un)------------.---..- : 24% 24% 100. Sh mn 39. 
es eee 15 240% a403 40% Feb 41% Ma Oliver United Filters class B_______-_-* 10 10% 427 10 13% Jan 
Boig-Warner Corp (Un)_--_.--______ 5 242% 242% 44% May 504. os Pacific Coast Aggregates__--..-------- 5 “4 4 600 3% 6 Jan 
Bunxer Hill & Sullivan (Un) —-----_ 2% 13% 13% 13% Jun 22. Jan TOSS SAREE Cay (U8) +------ ad 018% 216% -— oN a. 
Byron Jacks Sea POO ae 21% 21¥ 1 1 Pac Gas & Electric common _____-_-- 25 30% 31 4,823 30% 33% Feb 
ony on i “*; tlle Cae aoe 6% st preferred —--—-.---_____ 25 33% 34 1,007 33 35% Jan 
Calaveras Cement Co ° 5% 5% 5% Jun 8% Apr 5 ie 9 % ist pnederred.. 25 30%2 30% 829 30 32% Jan 
a , 5% ted preferred _.........._..._.3§ 272 27% 1,215 262 28% Jan 
California Art Title class A__-_--____ ° 5} SY J 9 M , 
California Cotton Mills - * 5 642 6% bi ton Te pond Pacific Lighting Corp common_-----. r 50% 50% 516 50 S¢ dan 
Califurnia Ink Co =...__=........_.°® 41 41% 41 Jun 4$6°%4 Jan $4.50 preferred --.-~-----_._____-- ~ 100% 101% 475 100% 101% Jun 
California Pac Trad Corp com (Un)-_* 10c 10c 10c Mar 20c Feb Pacific Portland Cement (Un)_---_- 10 6 in eas 46 Noa 
1s¢ ‘ : * — oo 1 Pacific Public Service common _-_-_-___ ° 17 17% 440 15% 19% May 
ee abate anata OE AS pr ie pratense. -<.-__—o ‘ 25% 25% 323 24% 26 Ye May 
Canada Dry Ginger Ale (Un)______125 al0% a105 10% Jan 10% Jan ~~ x! & Tel com------------ — Pr . 12a en A ar — 
Canadian Pacific Ry (Un)____--___- 25 10%, 10% 10% Jun 14% Jan wo ps oo lipeeeey Laqaeoonage *-aer enable 4 _ 1 
Packard Motor Co com (Un)_-------- ° 3% 3% 290 3% 4% Jan 
1 971 y 
Geseattns cestton, Ser, estuoen.—--i4 Bs aS see eset Pan American Airways (Un) o% 8% S108 10% Mar 
Central Eureka Mining ee : 5c  95c 0c Jun 1.80 Jan Paraifine Companies common--_-_---- ° 15% 15% 933 15% Jun 20 Jan 
Chesapeake & Ohio Ry eee 25 a2934 a30% 30% Jun 34% Jan Paramount Pictures (Un) -~----.----. 1 ly 19% 220 19 24% Peb 
 aincnde Pennsylvania RR Co (Un) _--------50 al4 al4% 88 15 Mar 17% Jan 
Chic Mil St Paul] RR com (Un)_____. = 5 5 5 Jun 8% Jan Popes GO CO TU) cence cecenccnns 33 ¥sc 9% 9% 350 8% Jan 11% Apr 
en | 18% 18% 18% Ju 32% Ja 
—<—<<-...............: 25 44%, 46 44% Jun 57% Jan Phelps Dodge Corp (Un) ---------- 25 a om 280 *37 40% Peb 
Cities Service Co (Un)_-__---_______ 10 441% 2425 42% Mar 48% May Fhiliips Petroleum Co_---~.------~-- ig a53 a54% 410 52% Feb 60 Mar 
-------------- 2 Pig’n Whistle conv prior pfd____..7% 4 4 100 4 6% Mar 
Clorox Chemica] Co _______________3% 27 2 37 2542 Jan 29 Apr Pioneer Mill Co Ltd (Un)_--__- ----20 ‘ ¢ 33 ‘ 7 dan 
‘ 2 . » 1 Ve 1, é - wen - ! 
mae om oe ~ Ege alee i on oe a Puget Scund Pulp & Timber (Un)_---* 11% 12% 800 11% Jun 21% Jan 
Gime Bho ics)... a pe a | 15. May rt Air Paiumem thc (0m) ...~---2,-2.4.-.. * a31% a31% 11 32% Jan 35 Apr 
a — Paes Gl Go (06s... 2542 25% 180 25%2 Feb 32% Apr 
, 2 ly, ly 7 tv, 
pers anager pat emkooe * Rt, Ras Ro. -_ Ri s., red Radio Corp of America (Un) -------- ° 10% 10% 500 10, 14% Jan 
Consuidated Edison Co of N ¥ (Un)_.* 221% 222% 21% Mar 23% Mar ee cg lle ig gee Aged paar ae a ob. cain 
Consolidated Natural Gas Co (Un)-_15 a38% a38% 41% Apr 43% Jan ony ee fe Dare =s 
Consolidated Vultee Aircraft  --__~_-- 1 ag% ab&% 8 Jun 12% Apr Rayonier Incorp common ------------1 21% 21% fee 23%) cue ao pr 
Continental Moters (Un) ____________ 1 5% 53 5% Jun 8% Jan Preferred ---~----—-------=------25 226% 226% 120 20 May _— 
Creameries of Amer Inc 1 9% 9% 8% Jan 10 Apr Republic Steel Corp (Un)--_-----.._* 17% 17% 1,359 17% Jun 26% Jan 
Crocker First Nat] Bank___________ 100 350 350 322. May 365 May Reynolds Tobacco class B (Un)_---_- 10 a35% 036% 85 35% Jan 36% Feb 
Crown Zellerbach Corp common 5 20 21% 20 Jun 27% Jan Rheem Manufacturing Oo_------—---- 2 14% 4% = 565 14% Jun. 1946) Jen 
r - 1 ,. Maw “BE © SRBUESSSCORe N88 WS Pee ee eee eee ese erro ® 
ond preferred ~--_--~-----~- 90 60 90 May «$5 Mat Riverside Cement Co class A (Un)--* Sof °° 3 = 2 
Crucible Steel] Co of Amer (Un)_____- . al5% al5% 16% Jun 20% Apr POF AGES sh mento nithnnn meetin sone . ee a > " 
Curtiss-Wright Corp (Un) ---------_- 1 7% 8% 7% Jan 9% Feb S & W.Fine Foods Inc_____.__.___. 10 10% 11 582 10% Jun za% — 
3 3 3 yy, Seseway- Stores Inc................-. 5 21% 21% 965 6% Jan ay 
ge hang lneeanadl “f ee oie ote pin — betes , oo San Maurico Mining-.------------ P10 Je 10¢ 38,800 6c llc Mar 
Ss peeferted _.......-----------...* 50 50 40 Feb 60 Jan Gears Roebuck & Co___._.---_------- ° 35% 35% = 34% Feb =e - 
aie » ; eS, nee 15 430% 230% 5 = 
Thetineae tt toe Co = = pane” R a 245¢ rod 38% = Signal Oi] & Gas Co class A_----_--- ° 28 2812 2,140 20% Jan 28% Jun 
Dow Chemical Co ----__-___________15 ad3 a4 43% Apr 462 Mar Sinclair Oil Corp (Un)_------------- . 18% 20 1,265 18% Jun = i= 
; Y/ y, 
Eastman Kodak Co common (Un)-_-10 40 40 40 Jun 472 Mar Secony-Vacuum Ol (Un) --..------- se Fo “ an rt ede» 28% ‘“ 
E] Dorado Oi] Works_--__-_________- . GY 10% 9% Jun 14% Jan See COE, Ft news ° ” " 
Electric Bond & Share Co (Un)_---~_ 5 a12% a12% 1242 Mar 15% May Southern Calif Edison Co com (Un)__* 3034 31% 1,232 29%, Jan 325% May 
i >, i... ie ee 25 25% 25% 550 24 255 Feb 
Emporium Capwell Co_-----------__- . 31 32% 31 Sun 39 Jan Cosy. pid 448% W..-~--s0---..- 25 28 «8 150 26% Mar 29% Jan 
a dee "REE Coe . wf 3038 wie 4 18°" a Prefersed 4.5608 onne---—-+-~a---- 25 A268 Ye 228% 110 28 29% May 
p : Y, 35% Jan 
F A R Liquidating Corp ____ i: Aa 1 % 14 Jun T% Jan So California Gas Co pfd ser A----25 3354 34 230 33 Y% 
Food Machinery & Chemical________ 10 22' 22% 22% May 28% Jan 6% preferred (Un)_------------..25 3372 33’ Se ae a a 
Foster & Kleiser common_______-__2%% 5%~ 5, 5 Apr 6% Jan Southern Pacific Co_-------------- -_—"* 33 Ya 34% 1,606 33 “4 hs . 
Ce a, ee a See a23% a23%4 90 25% 27 ve Apr 
General Electric Co (Un)_-_______- _* 034% a35 34% Jun 39% Jan Spiegel Inc common--_-_- ---------13 abe abi 50 &% ‘nae = 
General Foods Corp (Un)_--_________ * 240% a41% 41% Jan 43% May Standard Oil Co of Calif...-------- ~ 55% 57 2,873 55 Ya 
> ctor ES a ‘ 7 541 ly 3 ¢ FS 
General Mctors rp 10 a51% a54%e 1% May 2% Mar Standard Oil Co of NJ (Un)------- 25 61¥2 61% 655 61% 7 ~~ 
General Paint Corp common __-_____- . 10% 11 10% Jun 16% Jan Studebaker Corp (Un) --------------- i 17% 17% 335 46% ae 
Golden State Co Ltd common_-___-___ ° 12 12 10 Feb 12% Jan Sunset McKee Co (Un)_-----~~--- -10 po ng — = 30 Mar 
er nr ea eae 100 57 57 56 Jun 62% Feb oy Ee: See ee a27%e a27"% 30 30 Mer 
Goodyear Tire & Rubber (Un)--_____* a34%2 a36 37% Jun 44 Jan Siein* Ceiba. COiby stn 25 48% 48% 374 48% 55% May 
Graham-Paige Motors (Un)__________ 1 1% 1% 1% May 23%, Mar Tide Water Ass’d Oi] common----- 10 19% 20% 2,257 La Jun a an 
Great North Ry non-cum pfd (Un)_* a35% a35%4 34%4 Jun 39% Apr get a Ry 4 ae ; es ye et 103% 13% Mar 
7 Aree 2 eae 7 1 1 3 ranscontinenta es ————— é 4 : 
Greyhound Corp 3 10% 11% 10%2 Feb 11% Mar Union Carkide & Carton. (Un) ..__.. ° 33% 24% 375 33% 41% Jan 
Hiétes Btae Stores . In’... .........._ ad 12 124 12 Jun 1334 Ma 
Hzwaiian Pincapple Co Ltd__________*# 17% 1732 16% Feb 19% May Union Oil Co of Calif common__-_- 35 25% 4 10m ten oie = 
Holly Development Co__---- _-.___ 1 1.65 1.75 1.65 Jun 4% Jan Union Sugar -----~-~---------~---- 12% sana, ane 1 tin 10% 14% Mar 
maby Gareo (Ua)... ...._...____.1 4 4 4 Jun 5 Feb eae me me ~~ dielbaled | 7. % 210 2% 3% Apr 
Unite orp oO eae PE 
Horoiulu Oi] Corp _--_-__-_________ * 42% 43% 42% Jun 66% Jan U S Steel Corp. new. com..----~--.-* a0" = 4 aan _ om oe 
Honclulu Plantation Co _____________] 2.55 2.55 2.25 Feb 2.75 Jan Universal Consolidated Oil_--.----- 10 4144 42%. 360 
Hudson Motor Car Co____________12¥% a9% al0% 10% Feb 13 Jan 6 ; V, 
pe SS ee ee eae 635 8% 9% 8% Feb 10% Mar Victor Equipment Co_---_------------1 > 12 ose pq ‘uM = 
Warner Bros Pictures (Un)_----_----- 5 10%, 1 $20 in” = e Mey 
Idsho Maryland Mines wind (Un) --1 1.70 1.75 1.70 Jun 2.20 Jan Wells Fargg Bank & U ‘T_-------- 100 275 275 “aan 5c 1.20 May 
Ideho Power Co _. LADIES, a32%/4 a32% 32% Jan 32% May Westates Petroleum common (Un) ---1 one — 525 5, 73% Jan 
Independent Exploration _______ 33 se 15 17 7% Feb 1742 May Preferred (Un) ~------------------ i ome ner 5 17% 22% Jan 
International Nickel Co Canada (Un)_* 26 26% 26 Jun 31% Jan WOGk Fee EE i tweed 216% 216% 0 
Internationa] Tel & Tel (Un)________* @} e? 8% Jun 1 r 7 y \, 
a fee Ge tLe 32¢  35¢ 32¢ Jun aE Western Air Lines Inc (Un)---------1 nde tr an an 19. ae 
Western Dept Stores common_---- _50¢ 13% 14% 800 13 i 16% 
Jchns-Manville Corp (Un)_--______-- * 33% 33% 33% Jun 39% Jan Western Union Telegraph (Un)__-_--* 13% 13% 109, t2 8 “ Mat 
EsisereBraser Corp -..-.._..:---..._1 4% 4% 4% Jun 9- Jan Westinghouse Elec Corp (Un)..-.12% 21%4,; 21% 310 21 = Jan 
Kennecott Copper Corp (Un)-__--_. ° a41 243% 41% Jun 55% Jan Willys-Overland Motors (Un)_--------1 4%, 4%2 a3 +% ‘474 
Fern County Land: Company_-_---~- 5 32 39% 39 Jun 46% Jan Woolworth (F W) (Un)_---.----~- 10 46 Ya, 46 Yan 325 44% ‘301s OS 








Por footnotes see page 46 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED JUNE 17 





sSTOCKS— 

Par 

Abitibi Power & Paper common_-__---_* 
ae 
$2.50 preferred ____- oe 
I IN 3c caratadianeninenainitenenasabanenapcnmanenar - 
SS Or Sap ° 
Aluminum Co of Can 4% pfd__----- 25 
Amalgamated Electric Corp — es 
Anglo Can Tel 4%% pfd — 
Argus Corp Ltd common______-_-__-__-__ e 
4%% preferred ._.__...--_- 100 
I a i seen ° 
Associated Tel & Teleg pfd ” 
Bathurst Power & Paper class A____* 
3} eee 25 
Bralorne Mines Ltd _________ oni” 
Brazilian Trac Light & Power_______* 
British American Bank Note Co_____-_~ ° 
British American Oil common________ ° 
te | 
British Columbia Elec 4‘: pfd ..100 
4%,% preferred _____ .100 


’ British Columbia Forest Products_____ ° 
British Columbia Power Corp cl A_.* 


I A ai . 
Bruck Mills Ltd class A_....________ ° 
I wall ° 


Bulolo Gold Dredging ___.__.._.______ 
Burrard Dry Dock Co Ltd class a 


Cenada Cement common____________- ad 

I I cesta ren cnesl 20 
Canada Iron Foundries 6’ pfd____10 
Canada Northern Power Corp________ . 
Canada Safeway 414% pfd________100 
Canada Steamship common_________-_ ° 

wv .  ) i= 50 
Canadian Breweries _._....__________ ° 


Canadian Car & Foundry common__-__* 
Ciass A 


Canadian Celanese common__________ s 
eae aS 25 
cna tel ine ali a 25 


Canadian Converters class A pfd ---20 
Canadian Cottons common _________. 


ee weeenesren 2.4... ......___ * 
Canadian Foreign Investment________ ° 

nadian Ind Alcoho! class A__.______ ° 
Canadian Locomotive... ____* 
Cenadian Pacific Railway_.__________ 25 
Cockshutt Plow _........... = * 
Consolidated Mining & wenenicnd Scnaasigill 5 
Consumers Glass _..____ a 
Distillers Seagrams _._.__.___.________ ° 
Dominion Bridge ._._.__.__.._________. ° 
Dominion Coal 6% preferred________ 25 
Dominion Dairies common ___.____._* 
Dominion Foundries & Steel_._.______* 
Doininion Glass common_____.______ ° 

< bo ee a 
Dominion Steel & Coal class B______ 25 
Dominion Stores Ltd _..__._...... ____ * 
Dominion Tar & Chemical common__* 

Hea preferred _............____ 23 42 
Dominion Textile common___._______ bd 

7% preferred _ : -100 
Donnacona Paper 412° To ‘Pid. SP atckihan inn 100 
I * 


Eddy Paper class A preferred____20 
Electrolux C 


Famous Basen Canada Corp_____-__. ® 
Foundation Co of Canada_.____._____ ° 
Fraser Co common_....._.--.__ | bd 
2% preferreag _....._...___._.____100 
Gair Co preferred _.._._ ___-__ -_——_-100 
Gatineau Power common____________ ° 
ap eeeeerree a. 100 
542% preferred __-________ gases ae 
General Steel Wares common________ ° 
ae 100 
Gypsum Lime & Alabastine Ltd____* 
Hamilton Bridge _.......... . 
Howard Smith Paper common_______ bd 
Hudson Bay Mining & Smelting_____ 
i 3S Raga bd 
Imperial Tobacco of Canada common_5 
ee a 25 
at. a ae £1 
Indust Acceptance Corp common_____ ° 
International Nickel of Canada_______ ® 
International Paper common_______. 15 
International Petroleum Co Ltd______ bd 
International Power _._.-_ * 
International Utilities Corp__________ 5 
Jamaica Public Service common_____ 
Labatt Ltd (John) ____ ae 
Lake of the Woods common__.._____ . 
Lang & Sons Ltd (John A)... siti * 
“"" 2: ee ea 3 
a Saar aa bg 
MacKinnon Struct Steel common____* 
Mailman Corp 5% pfd __ _..100 
a ae ® 
McColl-Frontenac Oil ___._......_ s 
ee CONE ° 
Molson Breweries Ltd_......... bd 
Montreal Locomotive _.._...._______ ¢ 
Montreal Telegraph _.....- =. 40 
Montreal Tramways __.._..- 100 


Friday Week’s 
Last Range 
Sale Price of Prices 

Low High 
11% 10 11% 
17 16 17% 
37.30 36 37% 
ote 35 36% 
41% 41 43 
25% 25% 25% 
eae 6% 6% 
4344 43% 43% 
5% 5% 5% 
F 62 62 
21 21 21% 
ie 81 81 
172 17’ 17% 
40'2 40% 41% 
8.80 8.80 8.80 
18% 17% 18% 
13 13 13 
23% 23 23% 
242 24! 242 
‘ns 87 7 
a98 % a98 a98% 
a 24% 2% 
25% 25 25% 
aes a2 a2 
bes 14 14 
28 272 28 
-- al4¥ al5 
a 1% ‘TI% 
ia 22 22% 
‘ets 27 27% 
14 14 14 
ais 8% 8% 
a96% a96'% a97 
bia 12 12% 
33 33 33 
19 18% 19% 
10 9% 10 
mat 13 13 
19% 19 19% 
ie 35 35% 
es 21 21 
leds 8 
46 46 46% 
we 27 27 
as 24% 25 
8 8% 8Y2 
Be Be 8% 
5 24 25% 
12% 11% 12% 
Pe ll’%2 11% 
81 81 88% 
aus 2242 22% 
15% 145%, 15% 
34 33% 34% 
_ 17% 17% 
+ 7 | 
ai 22%%4 23 
dst 36% 37% 
34 34 
13% 134% 14% 
is 24% 24% 
23% 23% 24 
20% 2034 21 
11% 11 11% 
hs al67 al67 
: ags §a88 
121%, 12% 13% 
13% 13% 14 
itis 12 12 
uae 13% 13% 
= 253%, 25% 
19% 19 20% 
we a97 =6aQ7 
90 90 90 
16% 16% 17 


15% 
11% 


18 
19 
28 


100% 100% 
108% 108% 


13 13% 
100 100 
14% 14% 
8 8% 

28 29 


38% 40 
16% 17% 
13% 13% 
25% 25% 

7% T% 
21% 22% 


29 29% 
Ad 46 
: gees 

48 48 
1334 14% 


13 13 
19 19 
a23 a23 


18 18% 
13% 13% 
12 12 


a7’ aTl2 
92 92 
15% 16% 
11 11% 


17% 18 
35 a 35% 

19 19% 
a50'% a50% 
28 28 


Sales 
for Week 
Shares 


5,878 
3,155 
3,025 

750 


2,275 
1,040 
50 

35 
4,350 
25 
405 
25 
508 
2,790 
100 
2,166 
100 
1,325 
310 
27 

55 
1,050 
150 
25 

25 
165 
300 
328 


457 


875 


100 


170 
175 


1,561 
25 
210 
230 


1,600 


280 
310 
425 


80 
2,105 


1,352 


1,415 
50 





Montreal Stock Exchange 


Range Since January 1 


Low 
9% May 
16 Jun 
35 Jun 
30 May 


41 Jun 
25% Jan 
6% Jun 
43% Jun 


5% Mar 
62 Jun 
21 Jun 
81 Jun 


17% Jun 
38% Jan 
8 Mar 
17% May 


12 Jan 
22 Feb 
24% Apr 


87 Jun 
97% Apr 
2% May 
24% Feb 
2% Jun 


14 Jun 
27 May 
15% Apr 

6% Jun 


9¥% Jun 
13 Jun 
19 Jun 
35 Jun 
20 May 


8 Sa 
Ma 
2612 ion 


24% Jun 
8% Jun 
8 May 

24 Jun 


11% Jun 
11 May 
81 Jun 
20 Feb 


145 Jun 
31% Jan 
16 Jun 
7 Jun 


22%, Jun 
35% Feb 
31 Feb 
13% Jun 


21% Mar 
21% Jan 
1934 Apr 


10% Feb 
165 Jan 
90 May 
12% Jun 


134% Jun 
11% Feb 
13% Jun 


24 Jan 
19 Jun 
97 Apr 
85 Jan 


1642 May 
100% Jun 
108% Jun 


13 Jun 
99% Jun 
14% May 

8 Jun 
27 Mar 


38% Jun 
16% Feb 
13% Mar 
24% Jan 
642 Jan 
1912 Feb 


29 Jun 
44 Jun 

7 Jun 
46 May 
13% May 


11% Mar 
19 Jun 
22% Apr 


1642 Feb 
13% Jun 
11% May 


72 Jan 
92 Apr 
15% Jun 
1042 May 


17 Feb 
33 Feb 
19 Jun 
51 Jan 
28 Jan 


High 
i7% Jan 
20% Jan 
38 Feb 
56 Jan 


61% Jan 
26% Jan 

9% Apr 
47 Jan 


6% Jan 
76 Mar 
26% Jan 
87 May 


23 Jan 
41% Jan 
9.40 Feb 
20% Apr 


14% Apr 
24% Jan 
25% Jan 


87 Jun 
101'%2 Jan 
3 Jan 
26% Jan 
3% Jan 


17 Jan 
33 Jan 
1642 May 

8 Jan 


26% Jan 
30 Feb 
18 Jun 
9¥%2 Jan 


98 Jan 
14% Jan 
3742 Feb 
21 Apr 


144% Jan 
17 Jan 
22% Mar 
39 Jan 
22% May 


13 Feb 
48 May 
27% Feb 


2842 Jan 
11% Jan 
11% Jan 
36% Jan 


17% Jan 
14% Jan 
122% Jan 
30 Jan 


18% Jan 
37% Apr 
21 Feb 
82 Mar 


27 Feb 
39% Apr 
34% Jan 
17%4 Jan 


2434 May 
26% Mar 
21%4 Jan 


12 Jan 
167% Apr 
95 Mar 
25% Jan 


17 Jan 
14% Jan 
15% Jan 


27 Jan 
28% Jan 
98% Jan 
92 May 


175 Jan 
106 Feb 
110 Jan 


15% Apr 
102% Jan 
17 Jan 
1058 May 
31 Apr 


5634 Jan 
19% Jan 
14% Jan 
25%4 Apr 
7¥e Jun 
23 4a May 


36 Jan 
58 Jan 
12% Jan 
59%, Jan 
15% Jan 


2:2 Apr 
23 Jan 
29 Jan 


19% Jan 
1542 Mar 
15 Feb 


8 May 
95 Jan 
22'%2 Jan 
15 Jan 


20 Mar 
37 May 
234% Jan 
52% Apr 
40 Jan 




















Friday Week's Sales 
STOCKS— Last Range for Week 
Sale Price of Prices Shares Range Since January 1 
' Par Low High Low High 
National Breweries common_-___----- ° 3542 35% 36 563 34% Mar + a Feb 
National Drug & Chemical com_-_----~-5 ‘4 1% Te 455 6 Feb Jan 
Preferred __. seterinia—tisgenbeanal ; 10'2 1042 25 1014 May 11% Jan 
National Steel Car Corp ibd oaaniinelll ns 17 1642 17 1,210 164% Jun 23% Jan 
Niagara Wire Weaving et inf Po 20 20 25 20 Jun 23 Feb 
Noranda Mines*Ltd__...--...----- og 50 492 50%4 1,440 49 May 59 Jan 
Ogilvie Ficur Mills eommen..........% - 21 20 21 1,175 20 Peb 2 Jan 
7% preferred’ ae ace mane . 172 172 25 172 Jan 173*%s Apr 
Ontario Steel Peoducts.____---- “ st 19 19 125 18 Jan 20 Mar 
Ottawa Light, Heat & Power com____* 24% 24 24% 1,745 20% Jan 25 Jun 
eae eae -100 -- a101% a101% 5 i01 Apr 102'2 Jan 
i ee = 4034 41% 387 37 Jan 45 May 
Placer Development a oe ae 13% 14 400 13% Jun 19% Jan 
BR | a 3444 3442 35% 915 34% Jun 42%, Jan 
Power Corp of Canada______--------_ ° : 122 13 478 12% Jun 16°, Apr 
Price Bros & Co Ltd common-_-_-_-_---- e 47 4542 4742 1,890 45% Jun 60 Jan 
4% proterreas -----<22-5q------- 100 a95¥2 a95%2 5 95 Jun 938 #§€Apr 
Provincial Transport ~-.------------- a 11 11 75 10% Mar 1134 Feb 
Sete Powee-os 6st cn ° 1642 6% 16% 531 16 Jan 1742 Jan 
Rolland Paper 4’ preferred_- 100 . a70 = =—al0 5 94 Jan 94 Jan 
EE Ep ° 6.35 6.25 6.35 1,100 5.90 Feb 7.10 May 
Saguenay PoWer 4%4% pfd___--_-- 100 : 102 102 15 100% Jan 1032 Apr 
St Lawrence Corp COMENOR....,..0--.--~5* 3 4% 4% 800 4 May 10 Jan 
No. se 49 17 17 18 190 17 May 22% Apr 
I cise nctantbcnintiitenencmenmarenll 1 19%, 10% 350 934 Jun 14', Jan 
St Lawrence Flour Mills 7% pfd 100 : 143% 14354 40 140 Feb 145 Mar 
St Lawrence P. r ist preferred____99 72 72 240 71 Jun 36 Jan 
2nd - preferred: _--------.---~------1 38 37 38 537 36%4 Jun 42'2 Jan 
Shawinigan water & Power com___-_-- bd 23% 2242 23% 2,814 22% Jun 25 Apr 
Series A 4%‘ preferred________-__ 50 : 45% 46 237 45%4 Jun 43'4 Jan 
Sherwin Williams of Can 7% pfd__100 140 140 3=6140 25 139 Jun 145 Apr 
Sicks Breweries common____________- e ae i 17 17% 725 15% Mar 13% May 
Common v t«- AE ata, Set xe 16% 16% 162 260 16 Feb 18 May 
Simpsons 41% ~ } preferred. Se tee ¥ 94% 94% 36 94% Jun 97'2 Apr 
Southam Press ‘Co PL EEE Ee pad 18% 19 120 17 Feb 20 Jan 
Southern Canada Power —---__--__-- ° hai 17¥2 17%'2 100 17 Jun 1853 Mar 
} 
Standard Chemical common ______---- ® fas 5% 5% 605 5 Jun Tia Jan 
Steel Co of Canada common_._.___-.* ren 792 80 240 78%, Mar 85's Apr 
1% ane paket eikdactoonimemmatennenerceia 25 is ‘80 80 100 60 Jun 85%4 Feb 
Tuckett Tobacco, 7% As ated: vat __..100 ea 158 158 1 158 Jun 170 Jan 
Twin City ____*- a ~aihie i a5 a5 5 6 Feb 7 Jan 
Uniged. Stee] Copp.........55-.---..-d e 54 54% 5% 510 5% Jun 72 Jan 
Viau Biscuit common ___-~-_--__ a 27 27 27 3 24 Jan 27 May 
5% preferred 3 pe aS _.100 deat 101 101 10 101 Jan 101 Jan 
Wabasso Cotton. oer ee ; =* 14% 14 14% 190 14 May 1573 Jan 
Walker Gooderfiam &-Worts_.__-___- ° 25% 24%4 25% 820 24 Jun 2842 Jan 
Weston (George) common____--_-_-_-~_~ ° 2242 22% 2232 315 21 Apr 25 Apr 
Wilsils Ltd - ree Pe ee * pine 18 18 50 18 Mar 19 Jan 
Winnipeg Electfic common _-______---. ° 31 30'2 31! 1,575 27 Feb 37 £4Apr 
5% preferred? _..........:.__--_- 100 ea 972 97% 50 97'2 Jun 100 Feb 
Zellers J:itd common —__-._-:----_-.* eae 41 41 175 39 Feb 43 Jan 
3%. seferred” -......--_-.-- _.25 zs 2434 25% 150 2434 Jun 25°4 Jan 
Banks— 
EI ae 10 20 20 20 230 19% Mar 203% Jan 
NE 29 AE EE OE Tee 10 23% 23% 23% 570 22% Feb 24°, May 
Montreal] ____-- atten 253% 26 755 25 Jun 26'2 Jan 
Nova Scotia —.-+- 10 3438 34% 757 34 Mar 3644 Apr 
ee: oe cane 254 2434 25% 1,023 2434 Jun 2542 Apr 
1 
Canadian Funds 
Friday Week’s Sales 
STOCKS— Last Range for Week 
Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Acme Glove Works Ltd sriacenet 8 8 8 25 8 Jun 15 May 
Anglo-Nfld Development Co Ltd saree aa 16 16 50 16 Jun 13 Jan 
(( SS ay ° : 10'%2 10%4 320 10% Jun 125% Jan 
Auto Fabrics Products class B___-__* . a4 a4 50 4% Mar 5% Feb 
Bathurst Power & Light class B_--_-_* 3 3 3 14 3 Jun 6% Jan 
Brand & Millen Ltd class A_ ° i 45c 45c 100 45c Jun d 15 Jan 
Brandram-Henderson Ltd —_- . =e 10 10 50 10 Jun 14 Jan 
Brewers & Distillers of Vancouver__-_-5 13 13 13 50 13 Jun 15 Jan 
British Columbia Pulp & Paper com _* hice 77 V7 25 77 Jun 106 Feb 
Brown Company common_-_---_------ 1 2% > 3 5,750 2 May ’ 4 Jan 
ES FR a ce 100 71 71 72 534 71 Jun 103 ; Jan 
Butterfly Hosiery Co Ltd____~_~- — = 10 10 25 10 Jun 12'2 Mar 
Canada & Dominion Sugar__-_-_---~-- be nab 1834 19! 595 18% Jun 23 Jan 
Canada Flooring class B____--_-----1 poly 12 12 50 12 Jun 12 Jun 
Canada Malting Co Ltd_---..-__----- bd A, 44 44 125 42% Feb 50 Jan 
Canadian Fairbanks-Morse Co Ltd_-___* tom 31 31 25 30 Mar = ad 
Canadian Food Products Ltd com____* See 5 5 225 5 Jun 9 e 
Canadian Gen Invest Ltd_-.----_----~- bd a 15% 15% 55 15% Mar 17 e Jan 
Canadian Industries common ___-_-_-_-- a 2042 20'2 20'% 151 1942 Mar 22 Jan 
PS er A 170 170 12 170 Jun 178%3 Feb 
Canadian Inter Inv Trust com__-_-_--~_ = 3% 342 3% 300 3 Jan 4: May 
Canadian Lt &’Pr Co _______-__-__--100 ae a28 a28 1 30 Feb 3342 Jan 
Canadian Marconi Co. =.......__----- 1 ak a1.15 a1.15 154 1.15 Jun 2.00 Jan 
Cun Power & Paper Inv Ltd com___-_* a 1.25 1.25 143 1.25 Mar 2.00 Jan 
Canadian Silk. Products class A-___~- ® 20 20 20 50 20 May 24 Feb 
Canadian Vickers Ltd common___---- 4 62 62 65 156 62 3 Jun 84 Mar 
Canadian Western Lumber Co_.---- a 3 3% 3% 2,605 3% May as Apr 
Canadian Westinghouse Co Ltd__----- bd oi 48%4 484 1,270 47 May eo _— 
Catelli Food Products 5% pfd---_--15 ha 15 al5 10 15 Jan 1S — 
Chatco Steel Products Ltd common_-_* hs 9 9 50 9 May 11 a 
Claude Neon General Adv Ltd com___* 20c 20c 25c 1,705 20c Jun 60¢ Jan 
eR eee 100 60 60 162 54 Jan 199 Jan 
Commercial Alcohol Ltd common-_-_-_-_* 2% 2% 1,125 2'4 Jun ) Jan 
6. : 30 Feb 
Consolidated Lithograph Mfg Co___.-* — 26 26 60 26 Jun 30 
Consolidated Paper Corp Ltd--------- s 14% 1358 14%2 8,356 13% Jun 13/2 Apr 
Dominion Engineering Works Ltd___-_* 43 43 43 30 42 Feb 43 Jan 
Dominion Oilcloth & Linoleum___-_-_-~- © 37 37 37 614 36%2 Jun 40 Mar 
Dominion Square Corp __--_.__.__-__-_* aha 53 55 195 53. Jun 70 —_ 
Dominion Woollens & Worsteds ____--* en 11% 11% 50 1l%s Jun 1344 Jan 
Donnacona Paper Co Ltd___-------~-- * 2 te 1342 14 1,425 13'2 Jun 20'4 Jan 
Eastern Steel Products Ltd_------_--_-- * ft 6 6 125 57, Jun 7%, Jan 





ea For : footnotes see page 46, 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED JUNE 13 





STOCKS— 

Par 

East Kootenay Power 7‘: pid ..-__100 
Federal Grain Co 642% red pfd____100 
Fieet Manuiacturing Ltd___.____-____ S 
Ford Motor Co of Canada class A___-_- ° 
Foreign Power Sec Corp Ltd com ° 
6% red preferred , 100 
Freiman Ltd (A J} 4% pfd 100 
Gieat Lakes Paper Co Ltd com___---_* 
Class A _ preferred aan 


Halifax Insuranee Co 10 
Investment Foundation 6% conv pfd_50 


Lowney Co Ltd (Walter M) pe B. 
Maritime Teleg & Tel 7° pfd___-_-_10 
Maxwell Ltd _- ; 
McCoil-Frontenac Oil 4% pid 100 
Melcher: Distilleries Ltd 6% pid 10 
Mica of Canada Ltd 10 
Minneso.2 & Ontario Paper a 
Moore Corporation Ltd _______-_____~_ ° 
Nationa] Grocers Co Ltd pfd ; 
Newfoundland Lt & Pr Co eet 
Nuclear Enterprises Ltd - icldsdiinanenswtie 
Orange Crush Ltd __ sb I, 
Power Corp of Canada C% lst pfd_100 

6’. non-cum partic 2nd pfd______50 
Purity Flour Mills preferred ; 40 
Quebec Pulp & Paper 7‘ red pid_ 100 
Russell Industries Ltd......_________ s 
Southern Canada Pr 6% pfd______ 100 
Southmont Invest Co Ltd__..________ ° 
Trans-Television —___ ice nchiamakeaok ak ° 
United Corporations class B . 
United Distillers of Canada Ltd__- = 
Westee! Products Ltd ; ba 
Windeor Hotel 248 ..2 2... i 

Mining Stocks— 
Anacon Lead Mines _________________* 
Arno Mines Ltd 
Bate Metals Mining Corp Ltd_________* 
Bob's Lake Gold Mines Ltd__________1 
Bouzan Gold Mines Ltd______________i 
Candego Gold Mines______- a” 


Centremaque Gold Mines Ltd_ sie 1 
Cheskirk Mines Ltd : 1 
Cochencur Willians Gold Mines 

Conso] Central Cadillac Mines Trae 
Cortez Explorations Ltd 


Cournor Mining Co Ltd : 1 
mame Sines 146;..52..i/...2......... bd 
East Malartic Mines Ltd ; a R 
East Suilivan Mines Ltd______-______ 1 
Eldona Gold Mines Ltd______________1 
El Sol Gold Mines Ltd : 1 
Falconbridge Nickel Mines Ltd 

Formaque Gola Mines Ltd 5 


Goldbeam Mines Ltd 


Goldcra Mines Ltd , ee: 
Hollinger Cons Gold Mines Ltd | 
Hudson-Rand Gold Mines Ltd 1 


Kerr Addison Gold Mines Ltd 1 
Lake Rowan Mines Ltd 1 
Lake Shore Mines Ltd 1 


Leitch Gold Mines 1 
Louvicourt Goldfields Ltd ______ auneal 1 
Macdonald Mines Ltd____.___________ 1 
Malartic Gold Fields Ltd___ insist 
McIntyre-Porcupine Mines Ltd_______5 
McKenzie Red Lake Gold Mines 1 
New Alger Mines Ltd 1 
New Goldvue Mines we | 
Normetal Mining Corp Ltd_--_--_- ~~ - 
O’Brien Gold Mines Ltd___________- 1 
Pitt Gold Mining Co Ltd__- ae 
Qucbec Labredor Development_______1 
Quemont Mining Corp Ltd ‘ 
Red Crest Gold Mines Ltd wontbia™ 
Santiago Mines Ltd_______________ 50c 
Sherritt-Gordon Mines Ltd__.________1 
Stadacona Mines (1944) Ltd___..____ e 
Stancard Gold Mines Ltd — 
Sullivan Cons Mines Ltd__-. -______ 1 
Teck-Hughes Gold Mines Ltd ___ 1 
Tiblemont Goldfields 1 
eo a a 1 
yt ee ee 1 
United Asbestos Corp —.........____ 1 
Vinray Malartic Mines Ltd ee 
Waite Amulet Mines Ltd bd 


Westville Mines Ltd _...._.___.______ 1 
Wright Hargreaves Mines 


Oil Stocks— 


Anglo-Canadian Oil Co Ltd_-_________ . 
Calgary & Edmonton Corp Lid ‘ 
Conso] Homestead Oil Co Ltd_______* 
Dalhousie Oil Co Ltd 2.38 
Decaita Quls Ltd Pads a 
Gaspe Oli Ventures I4d............... 1 
Genera! Petroleums class A . 
Home O11 Co Ltd____-_- , J 
New Pacalta Oils Co Ltd___- ee 
I a a ee 90c 
Pacific Petroleums Ltd__- 


South Brazeau Petroleums 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
34 34 34 
‘ 100 105 
1.€0 1.25 1.60 
20'2 20%2 21'4 
a20c a20c 
ser a4 a4 
a86 0 6 a86 
an 9\4 934 
“ 36 36 
- B'e 8'2 
a50'2 a50! 
13% 1334 
al734 al7% 
. 6'2 62 
a9l ag2 
: 1 11 
65c 5c 65c¢ 
12% 12% 15 
Sine 65 65 
73%, 27%. 
154% 15%, 
s 10 10% 
aes a4 a4 
108 42 108! 
‘s 51%. 5142 
a45 a45 a45 
2 1912 23 
ws 15 15 
Be 109'2 110 
— 42c 42¢ 
35c 30e 35c 
eee 20 20 
22 22 23 
382 38'2 39 
13 13 13 
18c 18c- 20c 
et 3c 3c 
20 ec 20%4ec 22c 
5c 5%ec 
s 7c 7e 
6%ec 6G%c 6%4c 
: 47ec 5c 
. 5c 5c 
: 2:35 -2.35 
Stec 6c 
5c Se 5%ec 
a 10c 10c 
17% 17°g 17% 
1.96 1.99 
1.69 1.65 1.75 
43c 42c 48c 
6c 6c 
3.20 3.25 
5c 5c 
5c 5c 
3c 3he 
9.10 9.10 
14c 15« 
14% 14'% 
8c 8c 
13% 13 13% 
3 1.00 1.05 
9c 9c 
. 25c¢ 30¢ 
2.2 2.20 
a57¥2 a57'2 
36c 36c 36c 
8i2¢ Blac Brac 
18c 27¢ 
1.80 1.72 1.84 
1.56 1.58 
= 4c 4c 
20c 17 lc 
ae: 11! 11% 
satis 3c 
7c 7c 7c 
ite 1.35 1.54 
4lc 4lc 43c 
— 4c 4c 
1.30 1.4V 
2.90 2.90 2.90 
472c 9c 
80c 74c 80c 
27c 25%2c 30c 
46c 45c 52¢ 
= 2c 2c 
7.10 7.40 
sate 4c 4'2c 
3.32 212 2.12 
ca 2.90 3.10 
. 3.85 3.85 
6c 6c 64ec 
7 ase 3ac 
* 10c 12¢c 
95c 95c 1.12 
76c 76c 
9.10 8.50 9.25 
9c 9c 9c 
“S 1.20 1.28 
10c 10c 10c 
. 10%c10'%c 


Sales 
for Week 
Shares 


8,000 
3,700 


14,550 
111,100 


5,000 
400 
9,500 
600 


1,700 
100 
11,600 


500 
2,500 


~) 


,000 
700 
,299 


ul 


1) 


200 
1,400 
500 
2,000 


Range Since January 1 


Low 


28 May 
100 Jun 
1.25 Jun 
20% Jun 


20c Jun 
544 Apr 
io nthe! 


9% Jun 
36 Jun 


814 May 
5142 Jan 


13'2 Jun 
17% Jan 
6 Jan 
96 Feb 


11 May 
50c Feb 
12% Jun 


65 Mar 
2753 Jun 
1542 May 
934 Feb 


5 Jan 
104 Apr 
5142 May 


a a 
12% Feb 


15 Jun 
109 Jun 
4lc Jan 


30c Jun 
19%. Jun 
21 Apr 


3542 Feb 
1242 May 


18c Jun 
24ec Mar 
20%2c Jun 


5c Feb 
5c Mar 


6c Apr 
4%ec*Jun 
4¥%4c Jun 


2.35 Jun 
5tec Jun 
3¥ec Mar 
10c May 


15% Jan 


1.85 May 
1.65 Jun 


42c Jun 
5c May 


3.20 Jun 
5c May 
5c Jun 


3c «Jun 
8.75 May 
9¥ac Feb 


1412 Feb 
6%4ec Jan 
11% Jan 


94c May 
8c May 


19c May 
2.12 Jan 


51 Jan 
36c Jun 


B8¥ec Jun 
18c Jun 


1.72 Jun 
1.45 Jun 
4c Jun 


l17c Jun 
11% Jun 


3c Mar 
Ic May 


1.25 May 
4lc Jun 


3c May 
1.30 May 


2.90 Jun 
2c May 
74c Jun 


25c Jun 
42c May 


2c Jun 
6.90 Jun 
3c Feb 
2.12 Jun 


2.90 Jun 
3.85 Jun 
6c May 


33c Jun 
10c Jun 


89%ec Feb 
76c Jun 
8.50 Jun 


8c Jun 
1.20 Feb 
9%4c May 
104ec Jun 


High 
34 Jun 
105 May 
2% Jan 
26 Jan 


25c Apr 
6 Apr 
ei. a 


16 Jan 
40 Jan 


10% Jan 
51% Jan 


16% Jan 
18% Jan 


8 May 
9742 Feb 


12% Jan 
1.10 Jan 
22% Jan 


734% Jan 
28 Jan 
15% May 
10% Feb 


7 =Mar 
111 Mar 
54 Feb 


23 Jun 


18% Jan 
113 Apr 
46c Mar 


65c May 
21 Feb 
25 May 


40 May 
16 Jan 


65c Jan 
3c Feb 
65c Jan 


9¥%ec May 
25c Feb 


39c Jan 
13c Jan 
10c Jan 


2.35 Jun 
l6éc Jan 
7T¥ec Apr 
18c Jan 


19% Apr 
2.68 Apr 
3.45 Jan 


78c Jan 
11%c Jan 


4.35 Jan 
10c Mar 
llc May 


9¥%2c Feb 
12% Jan 
23c Apr 


16% May 
10c Apr 
14% Apr 


1.45 Mar 
45c Jan 


70c Jan 
2.64 Apr 


62% Apr 
36c Jun 


14c Feb 
3lc Mar 


3.70 Jan 
1.95 Jan 
9c Jan 


67c Feb 
16% Jan 


4c Feb 
14c Janu 


2.57 Jan 
53c Jan 


8c Jan 
1.90 Jan 


3.00 Apr 
14c Feb 
1.34 May 


%3c Jan 
1.28 Jan 


4%c Jan 
15 Feb 
10c Jan 
2.50 Apr 


5.30 Jan 
6.60 Jan 
12c Jan 


33c Jun 
32c Feb 


2.00 May 
88c Apr 
13% Jan 


14c Jai 
2.60 Apr 
25c Apr 
22c Jan 





Toronto Stock Exchange 


STOCKS— 


Par 
Abitibi Power & Paper common--...._* 











$1.50 preferred ~~~. 20 

I i then Lalnnincioeen 20 
Acadia-Atlantic class A-._-~.-----.--_ e 
ne ES eae 
EE a test atin rrninnitamiins ° 
Akaitcho Yellowknife ..........-.--.. 1 
Alberta Pacific -Gons ~~~ ..s.-~--1 
Algoma Steel — ° 
Aluminium Ltd —-----.----- e 
Aluminum Co of Canada pfd___----_ 25 
Amalgamated Larder Mines___-..--- 1 
American Yellowknife  .....------. 1 
RONG: BORG . sii Bectica wdc didienwn s 
ingle. Ganadian- Gil ono. iowa * 
ES SE 2 SC ® 
Anglo Rouyn Mines.....-........... 1 
Ansley Gold oh ae Fe, RR 


Apex Consol Resources e 

















Ge OE oh ii ht tksitemns 1 
fegue Corp cemloni...... isibinnnns bg 

Preferred —_-_-_- aN Ss epee se: Re 
RENO 0. citi cntinmocceditinaconnt 1 
Rares SS ae = Se 1 
Ashdown Hardware class A -_------- 10 
Ashley Gold & Oil_ 1 
Athona Mines (1937) 2 
Atlantic Oil ~----- e 
Atlas Steels — a bd 
eeTAG DOOG. eos ho ok 2 stiles 1 
Ault & Wiborg preferred _________100 
Aumaque Gold _-_ ms 1 
WENGE ocitttincdticwcceditiniinnest 1 
SRO  TEAOE iiinitiid own adhidiitiniznwninns 1 
Bankfield Consolidated __.._.-_----- 1 
Mank:of Montreal........-4.s<s.—-. 10 
Bank of Nova Scotia____-_-------- -10 
Bank of Toronto —___--- ee Ee 10 
Se OO BA edi a iirc siiitemacns sd 
Bese Metals Mining... __-.--------~ ° 
Bathurst Power class A Pee 
Beatty Bros bis cbs Soeen iE seccenece 
Bell Telephone seusiinigasseeee 
Belleterre Quebec. .................} 
OURGNG GE hb cbinw end nsnomnnemene 1 
Bidgood Kirkland Gold__-----.----..1 
Blue Ribbon Corp common _-_-____----* 

RE RS SS OE fee ae 50 
REGEN  cidis eo cadtibwdsm litical 1 


Bonetal Gold =. --_--~-~- ae 
Bordulac — shi bin ferinie 1 
Boycon Pershing nt * 


Meaioeee BIG: i nccdincnnsitionnancs 


e 
Brazilian Traction Light & Pwr com-_-_* 
Brewis Red Lake ES ae 





British American Oil common_-__—-_.. bd 

PEE ctidbditicndbnccccnibuasnen 25 
British Columbia Forest Products____* 
British Columbia Packers class A____* 
British Columbia Power class A_---__ ° 

Casi .. . ce ae 
British Dominion Oil ~-------~------- e 
Broulan Porcupine ......-...........- 1 
@Patfadison Gold ......-.--..-0+-- on 1 
Buffalo Ankerite .......-----.......- 2 
Buttalo Canadian ......ccnnacacsccas * 
Buffalo Red Lake........_..--.....- 1 
Deiees PreGG 06-3 c ~~ pene weses bd 
Burlington Steel ~..---- 02 EG BIN 
ee a Ee ene bd 
Calder Bousquet ---- Sn See 
Caldwell Linen Ist pid - fem. oot ele 
Calgary & Edmonton___.-.-------.-- bd 
Cellinan Plin PIR <-cocccccnecennns bd 
|: a 1 
Campbell Red Lake_.-.-------------- 1 
Canada Breed cemmes. ..-..6--<«.--. * 

442% preferred ___- a 6s cacaneeices 
Canada Cement common RS ° 

Preierred 4 Be 3 ke i Shed 
Canada Iron Foundry common -_-_--_- 10 
Canada Machinery ----~-~ EE 
ee ° 
Candda Northern: Power.............* 
Canada Packers class A ~--------~----- ° 

aE 2 aE 2 a pe ee s 
Canada Permanent Mortgage -- ._100 
Canada SS Lines common--_-_-------~* 

Preferred SRR) | Ut 50 
Canada Wire & Cable class B_--~~---* 
Canadian Bank of Commerce____---- 10 
Canadian Breweries —- 2 
Cenadian Canners common _-_-__----- ° 

en EEE 

Conv... preferted .......--——.......—..-=-= bd 
Canadian Car common ------~--------- s 

| NE RAL) 2 SS eee 20 
Canadian Celanese commen_.--_------* 

Preferred ica " sieiinceceteae 

Now -preferrea ....--...-- — 
Ce TH nn pecdioncons ° 
Canadian Food Products common__-_-* 

| esa es ee 
Canadian Indus Alco ‘‘A’’ voting----- ® 
Canadian Locomotive -....---------- s 
Ganei@iean Mailertic —.................f a 


Friday Week’s 

Last Range 
Sale Price of Prices 
Low High 

11 10 11% 
17 16 17% 
25 25 37.10 
i 21% 21% 
5c 5c 5¥%c 
8% 8% 8% 
inks 55c 60c 
aad l6c 16c 

= 3542 36% 
415% 4034 42% 
<a 2542 255% 
tok 12c 12%ec 
satis 10c 10¢ 
17c 1l6c 2l1c 
3.00 2.85 3.10 
ine 8.80 8.80 
32c 29c 35c 
a 2%c 2'ec 
roe 3%4c 4c 
lic lle 12%ec 
542 S42 6 
60 60 62 
2ic 20c 22c 
Sec 9c 10c 
dus 11%, 11% 
4c 3%¥ac 4c 
2 9c 10c 
52c 55c 
10% 1042 10%4 
6Yaec 6¥%2c 6lec 
k. 10358 103% 
12%2c i2c 63§618¢ 
3.10 3.20 
i 15%c 16¢c 
4%ec 44ec 4%ec 
25 Ye 2542 26 
3442 344% 342 
om 36 3642 
87c 87c 1.00 
2lc 20%c 2i1c 
17% 17% 
a 124% 12% 
403 40% 414% 
a 6.50 6.50 
19¢ 19c 20c 
5c 5c 5%ec 
ee 934 9% 
45 45 46 
14c 12%c 1l14e 
a l4c_ l4e 
sie 9c llc 
a 2c 2%c 
: 8.75 8.85 
18% 17% 18% 
3c 3c 4c 
2348 23 23'2 
24% 24 24% 
242 2% 2% 
a 10 10 
252 25 25% 
2 2% 
20c 20c 2i1c 
34c 34c 8 35c 
13c 10c 13¢c 
1.60 1.60 1.82 
—_ BY4c 9%4c 
5 lec Se 5%ec 
275 27 27% 
as 12% 12% 
sitio 7 3 
has 5¥ec 7c 
wt 30 30 
4.05 3.75 4.30 
ci 4¥2c 4%ec 
32c 30c 34c 
2.96 2.80 3.00 
“we 2% 242 
84 84 84 
223% 22 22% 
a 27 27 
16 16 19% 
5 V4 5! 4 5 V4 
oe 442 45 
ao 834 8% 
“ 29 29 
a 15 15 
ae 190 190 
12 12% 
332 33% 33% 
“ 26 27 
23% 23 23% 
19 19 19% 
14% 1342 14% 
a 23 23%. 

ee 1342 132 
9% 9% 

132 1342 13% 
19% 19 19% 
3634 3634 
21 21 21 
a 19'2 20 
4% 4% 6 
812 82 10 
8% 84, 85% 
= 25 26 
59%c 57%c 69%ec 


Sales 
for Week 


Shares Range Since January | 


5,600 
3,625 
675 


90 
8,200 
10 


2,300 
2,000 
415 


1,990 
580 
1,500 
2.000 
17,000 
25,080 


125 
5,200 


325 
145 


Low 


9°4 May 
16 Jun 
25 Jun 


21% Jun 
5e Jun 
8 Jun 


55c Jun 
léc Jun 
35 May 


403%, Jun 
25% May 
l12c May 


10c Jun 
16c Jun 
2.85 Jun 


8.65 Mar 
22%ec Feb 
2’ec Jun 
3c May 
10c May 


5% Jun 
60 Jun 
8c Jan 
8c Jan 
10% Mar 


3c «(Jun 
9c May 
50c May 
10% Feb 


6c May 
1032 Feb 
10. Mey 
3.00 Jun 


15¥%c Jun 
4¥%ec Jun 
25 Jun 
34% Mar 
3542 Jan 


87c Jun 
20c Jun 
174% Jun 
124% Jun 


387%. Feb 
5.00 Jan 
18c May 
334c May 


934 Jun 
45 Jun 
10%4c Mar 


llc May 
8c May 
2c Jun 


8.25 Mar 
17%, Jun 
3c «Jun 


22 Mar 
24 Jun 
2% Feb 


10 Apr 
25 Mar 
2 Jun 


18c May 
3lc Mar 
10c Jun 
1.60 Jun 


8%c Jun 
5c May 


27 May 
12% Jun 
6% Jun 


5¥ec Jun 
30 Jun 
3.75 Jun 


4'%2c Jun 
30c Jun 
2.70 Jan 


2% Jun 
84 Jun 
22 Jun 
27 Jun 


16 Jun 
5% Jun 
43 Mar 


8% Jun 
29 Jun 
15 Mar 


187%2 Mar 
12 Jun 
33% Jun 


24% Jan 
22%2 Feb 
19 Jun 


134% Jun 
23 Apr 
13% Jun 
9% Jun 
134% Jun 


19 Jun 
35 Jun 
20'2 May 


18% Jun 
4% Jun 
842 Jun 


8% Jun 
24 Jun 
55c Jun 


High 
17 Jan 
20% Jan 
38% Feb 


25 Jan 
8c Feb 
9% Jan 


85c Apr 
273%4c Jan 
56 Jan 


61% Jan 
26% Jan 
i8c Jan 


20c Jan 
68c Jan 
5.30 Jan 


10% Jan 
37%ec Apr 
4c Jan 
7%c Jan 
23c Jan 


642 Jan 
74 Mar 
30c May 
14%c Jan 
13% Jan 


9¥%ec Jan 
18c Apr 
94c Jan 
12% Jan 


l1l%c Jan 
103% Jun 
38c Feb 
3.65 Jan 


27c Jan 
llc Jan 
26% Jan 
36% Apr 
37% May 


1.06 May 
65c Jan 
23 Jan 
14% May 


41% Jan 
7.50 Apr 
33c Feb 
16c Jan 


12 Feb 
51% Feb 
25c May 


22c Apr 
18c Feb 
5%c Jan 


9.50 Feb 
20% Apr 
Tec Mar 


24% Jan 
25% Jan 
3 Jan 


13. Jan 
26% Jan 
3% Jan 


37c Feb 
37¢ Jan 
24c Jan 
3.05 Jan 


20c Jan 
9%¥%2c Jan 


33 Jan 
14% Jan 
8Y% Jan 


llc Apr 
3042 Apr 
6.60 Jan 


B8t2c Jan 
54c Jan 
3.75 Mar 


3% Apr 
872 Feb 
2642 Jan 
30 Feb 


22 May 
64% Mar 
50 Jan 


10 Mar 
33% Jan 
16% Apr 


192% May 
14% Jan 
37% Mar 


29 May 
24% May 
21 Apr 


18 Jan 
25 Mar 
18 Jan 
14% Jan 
17 Jan 


22% Jan 
39 May 
22 Mar 
28% Jan 
8% Jan 
13% Jan 
11%, Jan 


79c Jan 





For footnotes see page 46. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED JUNE i7 











STOCKS— 
? Par 
Canadian Oil Cos common-_----------° 
8% preferred .---.--- » cit ae 
5% preferred .......--..------- 100 
Canadian Pacific Hailway-.--------- 25 
Canadian Tire Corp - ie ; 
Canadian Utilities preferred _._.100 
Canadian Wirebound class A__-- ---* 
Cardy Corp class A---------------- 20 
Gastiboe Geld ......----.- ae we 
Castle-Trethewey -~.----------------1l 
Central Leduc Oil -..---------.--..- ad 
Centra) Patricia Gold Minez_._..--.. i 
Central Porcupine ~..-.-.----------- 1 
Centremaque Gold ----- pr See 
Chatco Steel common --- ee ee 
Chemical Research —....---------- 50c 
Chieskists Sines ..........-... ...--..- 1 
Chesterville Mines ....--~.-.-.---~---~- 4 
0 EE 1 
Circle Bar Knitting class A__...----_* 
Citzalam Malartic ......--~.....----- 1 
Cochewuour Willans ~~ _.----------- 1 
IE em amwmens 
EE BO ie eid cececnsiewnnwce 1 
Colomac Yellowknife _._.------------1 
Commonwealth Petroleum -_--- aciasanipeiil . 
I i, ara aiapao ines ..$ 
ES eich mon” 
Consolidated Astoria .--....--.------ 1 
Consolidated Bakeries ---~----------- bd 
Consolidated Beattie Mines_.._-----~- 2 
Consolidated Duquesne —--_.--------- 1 
Consolidated Homestead Oil....------ bd 
Consolidated Mining & Smeiting._---- 5 
EN SS DEES Sir Soe 100 
Conwest Exploration ~~ ...--------. e 
Cosmos Imperial Mills___.-...---_--- bd 
EA ee 1 
Ce ae SOD 6 5 his. ° 
Crestaurum Mines __--_-- ps 
I EES SE ae 1 
i nes ceo es dere ce oe 100 
eee meee Ceel 2.5 .........-- 100 
Geewenmere. Patridia.: ~.-...-......... 1 
EE i 
i avec . 
Davis Leather class A___.....-----__ ° 
SOR OE BA is ceo sasocnooce e 
EE SE a Oe 1 
Denison Nickel Mines_- 1 
i gS ES Se asa 1 
ee ee 
Dickenson Red Lake. .-.-----.--. 1 
Discovery Yellowknife  __....-----~-. 1 
Distiliets Geagrams —.........-..-.-. 2 
LI FE ° 
ET EE 10 
Dominion Coal preferred __..__--_~_- 25 
Dominion Electrohome -____-_----_-- . 
Doniinion Foundry & Steel_....----- 1 
Dominion Magnesium —-----.-.-----_ e 
Dominion Malting common _____----_ * 
Dominion Steel & Coal class B_---- 25 
Reminten Steves: ......-............. ° 
Dominion Textile common ___________ * 
Dominion Woollens ____..--_________ * 
ES ESS SS, he 1 
Dulama Gold Mines Ltd__-__------.-. e 
Duvay Gold Mines_.___.........__.. -1 
is ancien abies en consi erin andecnenes 1 
I i ema © 
es ° 
East Malartic Mines_........_._--__ 1 
East Sullivan Mines....-....-.-----_ 1 
= Ea ee) a 
Easy Washing Machine__________--_ . 
meee weper ciaes A 2... .6-s--.~ 20 
a ee 1 
ss 1 
ON Es ESSE 2 ee ee ee eae 1 
peers weeee Ges M22. be 
Equitable Life Insurance ___________25 
Estabrooks (T H) preferred____-____ 25 
ED iditd wckkln mad bd nuuwwuinwes 1 
Falconbridge Nickel .........._.__._ bd 
ST ees ° 
Fanny Farmer Candy Shops____--____ 1 
Federal Grain common ____.-________ bd 
RSS Oa I a 100 
Federal Kirkland EE eee | 
Passes S44 class A... ...._.______ ° 
TR RREN EAE se SEG s 
Ford Motor class A_-.-......_______ ° 
I, GIO se et * 
Fraser Cos new common__________ > * 
Frobisher Exploration e 
Gatineau Power common __________ > * 
fh So. ” SRS Seams po a 100 
a) DE” ig “ac EE 100 
General Bakeries |. = i—i—its—s— + 
General Steel Wares common,.__--___* 
ES cet 100 
Giant Yellowknife Gold Mines________ 1 
al aS a 1 
Gienora Gold __._._______ Cae, 
ik ate i htc cee atheist ants emetenel 1 
nae (eee. be 


I 1 
eee §CO0G = 1 
CS ERATE 1 
TER 1 








Friday Week's Sales 
Last Range for Week STOCKS— 
Sale Price of Prices Shares Range Since January 1 
Low High Low High Par 
12% 1212 13 175 12% Jan 154% Feb Goldhawk Porcupine 
4 144 144 20 141 Apr 150 Feb EE eS 1 
9742 9742 19 9742 Jun 101 Feb Goodyear Tire common - tad * 
12 11% 12% 6,280 11% Jun 17% Jan Preferred —- eae _50 
27 27! 25 22 Jan 23% May 
~ 31% . Gordon Mackay class B_ 
= 100 %2 100%2 15 99%2 Jan 102 Feb Grandoro Mines _-- aes 
a 24 24 105 2342 May 25 Jan Great Lakes Paper common_ EEE SO e 
T'2 7 16 742 May 9% Feb 
at 1.14 vie 100 1.14 Jun 1.50 Jan RE” a a ee ° 
Great West Felt common . * 

_— 1.40 1.45 2,900 1.490 Jun 1.74 Apr Guayana Mines __-__- et 1 
60c 58c 6le 9,100 56c¢ May 1.65 Jan RE EE Se a 1 
68c 67c 68c 4,125 65c May 1.45 Jan 

Gunnar Gold _____-_- eos —" ne 
15c 15%4c 4,000 14 Jun 22c Apr Gwillim La«e _- ee oe 
=H 4c 5e 5,000 4c Jun 13%ec Jan Gypsum Lime & Alabastine___--____ bd 

Ba 9 J 25 9 Jun 11 Jan 

i. 45c 45c 1,000 4lc May 98c Mar Hallnor Mines SS SS 1 

CS Ee a ° 

442c 4%c 4%ec 5,000 4c May 10c¢ Jan Hamilton Cotton ___. me + 
2.22 2.20 2.28 1,200 2.18 Jun 2.85 Feb Hard Rock Gold Mines_..._...---___1 
= 12c 12¢ 1,000 10c May 18%4c Jan Harding Carpets .........-.-------_- 4 
SE A a ee 1 

14 14 14 25 14 Jun 18 Mar , 

na 2QYec 3c 5,166 2'4¢ May 5%c Jan Hasaga Gold ---------------------- 1 
2.34 2.20 2.35 8,075 2.00 Jan 2.73 Apr 

-- 11% 11% 505 11 May 14% Jan ee neers 

in 18c 18¢ 1,000 17¢ Jan 30c Apr oy, « y-->- cage tmamamattata 

NS eee ee 1 
a ee 1 
ae 4c 4c 9,590 4c May 7c Jan bo tape 3 
re 64c 64c 609 64c Apr 1.24 Jan Highridge Mining ---.--------------- 
1.40 1.60 200 1.40 Jun 1.60 Jun : 

F4 P 0 rey sae meee . 
93c 93c 93c 590 85c Jun 1.10 Apr erin, pw dla 
12e 11%c12%e 6,500 9c May 38c Feb Hellunger Consol -_----------------- 5 

8 8 125 7% Jun 10% Jan , 
. . : EE | Ee ee eee 1 
43c 40c 46c 21,900 40c Jun 64c Jan | in a eee aN i 

di 50c 50c 567 42c Apr 65c Jan Hudson Bay Mining & Smelting____-~- ° 
6c 6c 7c 9,700 6c May 12c Jan . 

81% 81 88% 5,675 81 Jun 123. Jan — a --9----------------1 
od u% 1 & _ SS? a ee vEn 

150 149 152 131 148% Mar 152% Jan Sates & rie. ner ex 
76c 76c 85c 6,990 76c Jun 1.45 Jan 

15 14% 15 60 14 Jun 15% May pore Bank ----~-------------- i0 
pas 10c 10c 1,000 10c Jun 18%c Jan mperial Oil -----.-~----------~--- 
5% 5% 5% 100 5% Jan 6 Feb Imperial Tobacco of Canada waahegnestcss -5 
ad 18c 18¢ 4,000 16%c May 30e Jan 4% preferred -__-_-----_--_-------25 

* 50c  5S4e 4900 40c Feb 6lc Apr Imperial Varnish preferred ----- ---° 
114 114 114 6 114 Jun 115 Mar Indian Lake --.___.~__.._...----_-_.1 

. 48% 48% 120 45% Mar 52 Jan Industrial Acceptance common 
_ Te Te 2,000 7c May 14c Feb Inglis (John) & Co--------------- -6 

4 6c 6c 8,009 554c Jun 15c Jan International Metals class A-__------- - 

-- 17%c 19¢ 12,500 16c Jun 43c Jan Preferred ----_-~___--____--~-~_- 100 
21 21 21% 195 21 May 23 Feb International Nickel Co common..._° 
12c 10c 12¢ 13,500 10c Jun 33c Feb International Petroleum --_------_-_ 

International Uranium —.._~- _----~_-- 1 

1.35 1.30 1.35 3,400 1.20 Jan 1.65 May 
3%¥ec 3¥ac 3'ec 10,000 3c May 10%2c Jan Jacknife Gold -_-_-_---------------- - 
2 Se 5¥ac 6,500 5c May 15¢c Jan Jellicoe Mines _-----_- ------ --1 
‘ 33c 633e 2,000 7c May 46c Mar fa aye gta ----- = 
+, “4 v a yor ee ay a — 

aah 16%c 18c 14,700 16c Jun 65c Jan Joliet Quebec a aaa PR i 
22c 20c 22%2c 29,900 20c Jun 32c Jan : ' 

15 14% 15% 975 14% Jun 18% Jan Kayrand Mining ----_---_-._- 1 
ins Se 935 15% Jan 19% Apr Kelore Mines ---------------------- 
a Kelvinator So a ae, 

4 25% 25% 292 244% Feb 26 Jan Kérm-Adiison ----.------------ ---1 

\ 17% 17% 25 17 Jun 20'% Mar 
ad s 7 3 3 25 2% Apr 3% Apr meee. Golden Gate.......0.00-60-- 1 

a \, 2 32 22% J 27, J: Kirkland-Hudson ___.____-_-_---_- 1 

= : 7 Agee Por a a 1 
8% 8 8% 750 8 Jun 14% Jan ip | a | 
aa) 25 25 50 25 Jun 25 Jun 

— S0e-028e 705 13% Jun 17% Jan Labatt (John) Ltd ~-._-.----------- 1 

Labrador Mining & venetian See 1 

24% 24 24% 400 21% Feb 24% May Laguerre Gold -____---- a anes | 
113 10% 11% 410 10% Jun 12 Ma : 

12 12 75 11} Y% May 13% pod Lake Dufault Mines_-.--------~~--- 1 

gS GEES eo 1 

37c 37¢ 39c 9,050 35¢ May 65%c Feb Lame. Bewen (.....—----+1s--—----!1 

16 Yac léc 17¢ 11,500 16c May 25c Feb ee PO BEB ce en titi eeonn 1 

6c 5c 6%c 71,100 5c Jun l17c Jan Leke Wasa Mining 1 
nae 7c 8c 4,000 7 2 Wasa Mining--.----~----------- 

= — Lake of the Wosds Mill common : 
6c 6c 6c 11,500 6c Jun 10%4c Jan La Luz Mines -_----------~-------- 

bes 19c 2l1c 3,500 19c Jun 38c Jan ‘. 
1.99 1.90 2.02 8,950 1.83 May 2.70 Apr Lamaque Gold --_---_---__.------- 

ge a PRE een . 
1.70 1.62 1.79 33,200 1.62 Jun 3.45 Feb Lege Cadac .......-~- ey eee 

_ 6 6 60 57% May 7% Jan ’ 

mi =. 100 20 Jan 23 May Lapaska Mines --------------------- 1 

-- 13% 13% 115 13% Jun 17 Jan Larder “‘U"’ Mines ---~------- , 

gi EEE a Te ape 3 
30c 30c 32¢ 11,525 30c Jun 4lc Jan ‘ ‘ 
43c 4lc 50c 63,458 4lc Jun "7c Jan Lawson & Jones class A_.------- ----8 

_ Siac Sec 500 5c May 12c Jan Leduc-West Oil _~--_..-------------- 

sis 191%. 19% 35 19% Jun 2034 Mar Leitch Gold Mines Ltd_-----------~- 1 

Lencourt Gold ____-_- aaa 
wae 10% 10'% 45 10% Jun 11% Mar ; 

a 18% 18% 45 18% Jun 19%, Feb Little Long Lac ----...--.---------~- ed 

— 30¢ 33 44ac 4,800 27c May 60c Jan Loblaw Groceterias class A_---.-.--- ° 

I, SE dip eilbial inte tines Sitwpidaieluianbirapante ad 

3.25 3.10 3.26 3,44 3.10 Ju 4.50 J 
1334 13% 1334 500 13% oo 16 , em Louvicourt Goldfields ~.--i--------- 1 
32 31% 32Y 595 3134 Jur ar ee ee <<a 
: > is wen Lynx I ud 

~- 5% Se 909 5 May 7% Jan I 1 

-- 99 100% 95 94 Jun 116 Jan MacDonald Mines ................. ae 
4¥ac 4¥%ec 4%4ac 1,000 4c May 7c Jan 

TE IE i te 1 

= 12 12 50 115, Mar 12 Jun Se SR a 1 
1.69 1.35 1.69 2,700 1.35 Jun 2% Feb MacLeod-Cockshutt Gold Mines__---- 1 

21 2042 21% 1,391 20%2 Jun 26 Jan 

A Tac Tc 1,000 7c May lle Feb MacMillan Export class A__--------_-* 

sie 20% 20% 25 20% Jun 27%4 Jan RD SR ee Os ° 

Macsen Red Lake Gold Mines_____--_-1 
1.80 1.80 1.80 400 1.75 Jun 2.90. Jan 

17 17 17 35 16% Mar 17% Feb Magnet Consolidated ______—_ = Le 1 
-- 100% 101 30 100% Jun 10642 May Maiactic Gold Fields.._........,....-.—.- 1 
108% 108% 108% 15 1085 Jun 110% May eee a eee nn « 
Manitoba Sugar preferred __..__.____100 

1.55 155 1.55 509 1.55 Jun 2.25 Apr : 
13'2 13 1342 240 13. Jun . 15% Jan pS 6 a.” Se ° 
100% 100 100'2 69 99%2 May 102 Apr A ca a ll al a 1 
5.50 5.25 5.75 5,755 4.75 Jan 6.40 Apr Martin-McNeely ___.--______-___ = 

iene 834Cc 9c 8,300 8c Jan Ale Apr ‘Massey-Harris GeeeGee o.oo as ° 

sis 2c 2%c 1,500 2c Jun 3¥%ec Mar EOS RE Sy SR a 20 

“ad 42c 45c 7,200 40c May 74tec Jan McCabe Grain: class A__.__........_ i 

vie age 336 5,600 30c Jun 56c Jan McColl-Frontenac common — ~~. --~- e 

‘ds 14c 15'2c 2,000 14c Jun 19%2c Feb Mcintyre Porcupine: ....._............ 3 

nen Sc Ge 2,099 9c Jun 16c Jan McKenzie Red Lake_.............._. 1 

n 6c 6c 1,000 5*%ec Mar 9c Jan meen COGN a wens 1 
1.53 1.59 1.70 25,900 1.50 Jun 3.15 Jan Bee veeet® 490... ad... 28 


Friday Week's 
Last Range 
Sale Price of Prices 
Low High 
4%e2c 4%2c 47%sc 
‘ole 3c 4c 
<n 90 90 
51 50%4 51 
ui 2012 20% 
ais 15%ec 15 4ec 
9'2 9% 10 
17 16% 1 
hit’ 7 7 
a 50c 50c 
39c 39c 40c 
iam 16c 16c 
6 ec 6c T'*%ac 
poe 14% 4%4 
3.75 3.70 3.95 
E 8 8% 
a 134% 13% 
M 18c 18%c 
9% 9% 10 
= 5c 5c 
35c 35¢ 35¢ 
to 6c 6¢ 
aa 22c 24c 
iat 6c jie 
a 55c 55¢ 
Tac ic 7%c 
ee 7c 7c 
15' 1542 15'2 
9.25 9.25 9.50 
16c 14c 16c 
= 29c 29¢ 
39%%4 38% 40 
2%c 234Cc 3c 
rus 9 9 
110 110 1%0 
= 29 29 
16%, 16% 17% 
13 42 13% 13% 
25%2 25% 2542 
nti 313g 31% 
a 3%ec 4c 
22 22 22 
‘ie 734 7% 
ro 21% 21% 
100 100 100 
29 2 29 29% 
7M%, 7 7\%4 
25 Yec 25c 27¢ 
3%4c 334c¢ 4c 
6c 6c 6%'ee 
134c¢ 2c 
x 16%ec 7c 
" 28c 29¢ 
os 4%4c 4%c 
10c 10c_ llc 
‘as 29 29 
14% 14% 15 
‘i 3c 4c 
nied 60c 60c 
1.23 [23 i 
12%2c 12%c 
. 19 19 
3.20 2.20 3.30 
bai 2%sc 3c 
67 ec 65c 70c 
30c soc «| 3k 
e 7c 8c 
12% 12% 13 
35e¢ 35c 36c 
? 23 23 
i 2.00 2.10 
cute 6.15 6.15 
. 13 18 
. 4c 4%ec 
ue Tec 734c 
; 2'2c 2'2c 
13 13 135% 
‘ei 19'%2 19% 
53c S$3c S5c 
1.05 1.05 1.08 
4c 4c 4'4c 
6le 55c 6l1c 
27%2 27% 27% 
23 2742 28 
es Bec 10c 
13c llc 13c 
9c 8c 10c 
2.00 1.90 2.G6i 
— 26%C¢ 30c 
wel 5c 5%c 
17c l7c 18c 
80c Tic 86c 
814 8 83% 
6 6 6% 
2.55 2.49 2.56 
Aer t7e iTe 
2.23 2.15 2.32 
el 2tec 2tec 
Ecce 96 36 
a 814 8% 
9c 8c 9c 
<a 3c 3'ec 
16 1553 16% 
dl 24%, 2434 
9 2 9 
11% 10% 11%4 


57 
36c¢ 


8c 


Sales 


for Week 


Shares 


4,900 
18,500 
19 

35 


59 
2,000 
1,325 


6.090 
4,000 
30 


50 
3,609 
1,300 
2,000 


5,050 
975 
300 


8,000 
2,500 
8,500 
4.470 
12,400 


4.090 
1,000 
6,400 


990 
1,275 
12,200 


5990 
13,600 
4,000 
10 


53 
2.509 
1,900 


1,290 
1409 








3.500 
1,290 


Range Since January 1 
High 


Low 
4%ec Jun 
3c Jun 
30 Jun 
50% Apr 


20 May 
15%ec Jun 
9% Jun 


16 Feb 

§ \Yy Mar 
45c May 
35e Jun 


lé6c Jun 
6c Jun 
14 Jun 


3.50 Mar 
8 Jun 
13 Feb 
15c Mar 


9% Jun 
5c Jun 
35c | =Jun 


6c Jun 
2lc Apr 
6c May 
55c Jun 
6c Mar 


7c Apr 
15% Jun 
8.75 May 


14c Jun 
27c Jun 
38% Jun 


2%c Jun 
9 Jun 
110 Jun 


27% Feb 
16% Feb 
13% Mar 
24% Jan 


31% Jun 
3c May 
20% Mar 
7% Jun 


21% Jun 
99%, Mar 
29 Jun 

Fi Jun 
24c May 


3%4c May 
4'4c Mar 
1%c Jun 
15%ec Mar 
28c Jun 


4%,c Jun 
10c May 
26 Feb 
14% Jan 


3c Jun 
4lc Jan 
1.19 Jun 
llc May 


19 May 
2.85 May 
25%c Jun 


65c May 
30c Jun 

6c Jan 
10% Jan 


34c Jan 
21% Apr 
2.00 Jun 


5.80 Mar 
16% Mar 
3%ec Jun 


5%c Mar 
24ec Apr 
13 Jun 


1842 May 
53c Jun 
95c Mey 

4c May 


Jun 


55¢ May 
9° 
2742 Feb 


‘ 8c Jun 
10%ec Jan 
8c Jun 
1.90 Jun 
2lc May 


5c Jun 
16c Jun 
jjic Jun 


8 Jun 
6 Jun 
2.40 Jan 


16c Jun 
2.02 Jan 
24ec Jun 
94% Mar 


8 Mar 
8c Jun 
3c «(Jun 


1553 Jun 
24%, Jun 
8 Feb 
1042 Jun 


50% Jan 
30 Jun 
6c Feb 
8c Jun 


12%4c 
9%ec 
103 
53 
22 
17%ec 
16 
13 
7 
80c 
65c 
23 
17%ec 
17 


4.50 


Feb 
Feb 
Jan 
Feb 


Feb 
Jan 
Jan 


Jan 
Jun 
Jan 
Jan 


Jan 
Mar 
Jan 


Jan 


10% May 


14'2 
24 %ec 


12 
10¢ 
83c 


9c 

59c 
134%ec 

65¢ 


Mar 
Jaa 


Jan 
Jan 
Jan 


Jan 
Feb 
Jan 
Jan 


1044c May 


13c 
1942 
124% 


32c 
38c 
57 


6c 
9 
117 


29% 
19% 
14% 
25% 


31% 
7%c 
23 


2542 


30 
16% 


10c 

95c 
1.57 

17c 


23% 
6.50 
5c 


1.45 
64c 
12c 
15 


48c 
23 
2.45 


6.35 
19 
5%4c 


12c 
4%ac 
1534 
19%2 
85c 


1.20 
10c 


1.05 
31%. 
23 
45c 
15¢ 
16c¢ 
2.538 
74c 
13%¢ 
j 20 
10 
7% 
3.10 
30¢ 


4 Ve 
96 


11% 
15¢ 
6c 


225% 
272 


9 
15% 
6212 


12c 


Jan 
Jan 
Jano 


Feb 
Apr 
Jan 


Jan 
Jun 
Jan 


Apr 
Jaa 
Jan 
Mar 


Jun 
Jan 
May 
Feb 


Jan 
Feb 
Jan 
Jan 
Jan 


Feb 
Jun 
Apr 
Apr 
Jan 


Jan 
Jan 


May 


Apr 


Jan 
Apr 
Jan 
Jan 


Jan 
Jan 
Apr 


Jan 
Jan 
Feb 
Apr 


Feb 
Jun 
Jan 


Apr 
May 
Jan 


Jan 
Jan 
Mar 


Jun 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Mar 
Jan 
Apr 
Jan 


Jan 
Jon 
Jan 


Jan 
Jin 
Apr 


Jan 
Apr 
May 
“Tun 


Jan 
Apr 
Feb 


Jan 
Peb 
Mar 
Jan 


May 
Apr 
Apr 
Jan 
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1 
CANADIAN LISTED MARKETS 
RANGE FOR WEEK ENDED JUNE 17 
Friday Week’s Sales Friday Week’s Sales 
STOCKS— Last Range for Week STOCEKES— Last Range for Week 
Sale Price of Prices Shares Range Since January i Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Mercury Mills common --_~----~-~- * “J 6% 6% 540 6% Jun 73% Jan San, Aptenié: 0016 1.0¢.0-~ cee 1 3.80 3.75 3.98 2,758 2.50 Jun 4.50 Feb 
Mid-Continent Oi eee ence neem aneen= -_ 3¥ec 3c 500 34ec Jun Tec Mar III NE etter em e-cnticechmaaniceunl 1 13c 12¢ 13%c 42,100 7c Mar l17c May 
Midland & Pacific Grain_.__________* Se 1634 16% 25 16 Mar 17% Feb Senator .Rouyn Ltd... .......-..-..- 1 33c 33c 34c 1,700 30c Jun 49c Jan 
0 EE TT Oe ee ° 1.05 1.05 1.10 300 1.00 Ma 1.55 Jan 
L,I = aa 8.75 8.75 425 8.35 May 12 — Shawinigan Water & Power com_-__-- “e j- 2234 23 897 22% Jun 25 Apr 
I ai aii aen oct chink Miche canceligerepem ere tnth 50 45% $534 4554 20 45% Jun 48 Jar. 
a ee Le ay See 1 e- 32c 32¢ 500 30c Mar 48c. Jan Shawkey Mines -_-__.~-~~~---------- 1 -- 12c 13¢c 2,900 10%c May 20c Jan 
Matera Tees: Weete . ge 3 Bs 4%, 4% 35 4 May 5% Feb Shea’s Winnipeg Brewing class A--* 12 12 12% 235 11% Mar 12% May 
onarch Mortgage & Inv____---_-__-___ + oe 6% 6% 150 6% Mar 7 #=Mar 
Moneta Porcupine .._...--________ ae =~: 38c 41c 6.300 3%c Jun 60c Jan Sheep Creek Gold__-----_-__--_--- 50c - 1.01 1.09 2,200 1.01 Jun 1.60 Jan 
e , Sherritt Gordon. 1 1481.35 1.58 92,097 1.25 Jun 2.59 Jan 
Montreal Locomotive Prey, . ee 18% 19% 845 18% Jun 23% Jan Sick’s Breweries common __........ wie = 17 174 695 15% Mar 18% May 
— Corp ms Se aa ae > SGP 64% 65 165 64% Jun 734% Jan Voting trust certificates ...-... — 16% 16% 16% 335 15% Feb 18 May 
ass A preferred _._-..______._100 a 256 256 10 256 Jun 260 Jun 
Class B preferred ____._ 100 nicl 384 384 10 384 Jun 392 Feb Sigma Mines (Quebec) ~-.--_-_------ 1 7.40 7.40 7.50 550 7.00 May 8.25 May 
Mylamaque Mines Fe LER at Ne 1 at 64ec 6%ec 500 6c Jun 12c Jan Silanco Mining, 1 * 40c 38c 42c 11,800 31c Jun 65c Apr 
: Bilver Miller Mines__..-.-._._._---_-1 nies 34c 36c 5,000 32c Jun 48 ec Mar 
National Breweries common _________* Sg 7. .37 60 35% Mar 38% Feb Silverwood Dairies class A----.----~-- ° 8% 8% 8% 365 8% Apr 9% Jan 
National Drug common _-_--________- 5 — 8 8 50 6 Feb g@ Jun Class B -----.----~--------.-----.* a 6% 6% 95 5% Apr 7% Feb 
|” LST eT ST 5 -- 10% 103 65 10 Mar 11% Feb 
f ¥ . ‘ Simpson’s Ltd class A ° 25 25 25 135 24% Jun 30 Jan 
National Grocers common ---.___.-_* 12% 12% 12% 50 12% Apr 34 = Jan Class B 4 22 22 22% 100 22 Jun 26% Jan 
EPOCereee (m2 a = eee A 20 hace 27% 28 130 27% Apr 28 42° Jan Preferred _..___ 100 95 93 95 106 93 Jun 99% Jan 
, ‘ Siscoe Gold 1 -- 18%c18%c 2,100 16%c Jun 44c Jan 
National Hosiery class B ____--_- _-- bd 16% 16% 16% 255 15% Mar 17 May , 
Na‘ional Petroleum —----_22--_____ 25¢ 29¢ 27¢ 30c 5,000 27¢ Jun 47¢ Jan SReSS Maaertic 2 a we Se CUO” Ste Pe si6° say 
National Steel Car... ..-......... ® 17 16% 17% 850 16% Jun 23% Jan Mesth Mentoau ‘~~~. - 2. ee Ey APS 12c 12¢ 2,200 llc Jun 23c Jan 
Te NO a oi ne gs bd 42c 42c 43c 3,800 42c Jun 54c Jan 
Se a eee ° 2.03 2.00 2.12 6,250 1.95 May 2.63 Apr Standard Chemical common _________ * oil 5 5% 710 5c Jun "ce Feb 
Neilson (Wm) preferred. w= =F -----100 sn 101. 101 10 100 May 104 Feb Preferred 100 80 80 80 10 80 May 83 Mar 
New Alger pas 7c Tec 1,500 7c Jun eo: Se SRT ts Ce Oe frwoke Tae a 
New Bidlamaque * =- 4c. 4 4,000 4c May 9c Jan Standard Paving common. __-_-------- * 9% 9 9% 1,320 7 Jan 105% May 
Eee SE RE ey Pees Net ° ‘om 2 
New Calumet Mines.__.-.......-. i 87c 87c -99c 28,825 &4c Jun 2.25 Jan Standard Radio class A * Pr a a . — 5 Apr 
Sueur Meee? 2 1 26c 22c 26¢c 7,250 22c Jun 31lc Mar Starratt Olsen Gold __.............3 ia 55c «5B 2.400 50c Jun 80c Apr 
TS AE UE Sine SS A a 1 55¢ 53c 55c 8,933 47c May 75c Feb Maiman Bro |... .--: ° sie 15 15 "115 13% Feb 15 Feb 
Se ON SING 6 osc etc ccnsice 1 pe 5¢ 6c 2,000 5c Jun 23c Jan e 1 . r 
Newnorth Gold ~~~ ~~777---TT=== 1 3%¢ 3c 3% 4,000 3c May = 6c Jan “Tae gee ee” 
New Norzone : - 1 =a 3¥ec 4c 10,000 3c =6(Jun 18c Jan iin ae 5... ---- a es 3lee 4c 3,000 3%e Jun Bec Jan 
I + Seana ° 9c 8c 9tec 53,800 ic May nee 2 eC SE See Beene.) eee ee ‘ ‘ 
New Rouyn Merger -------------_---- : -- 6%c Te 8,500 6c Jun ile Jan Steep Rock Iron Mines___.----------- 1 133 1.30 1.35 11,500 1.30 Jun 1.70 Jan 
TE SD tiennineene a animeenes 100 ne 10 10 45 9 Mar 10 Jun 
Ee eae 1 9c 9c 10c¢ 7,450 9c Jun 26c Jan Y, 1 4 y 
Nib Yellowknife -_._.---.---.--.--- 1 vr Qteer alae 5'000 4c May ae ton Stuart Oil preferred -_._.___-_-~--- 20% 20% 20% 90 20 «(Jan 20% Jun 
ee: ee eee ee ad 50c 49c 55c $9,150 47c May 1.03 Apr Sudbury Contact __.___________+____ 1 "Cc 1c 8c 2,500 5c May 1l%c Feb 
= A Bunivean Cons Mines —-=.-===----.... 1 1.32 1.27 1.40 8,160 1.27 Jun 1.90 Jan 
Bee Ne es 5 Be 92c 92c 800 92c Jun 1.15 Jan , 
acess. tien ° sole 49 503. 2,680 48% Jun 583% Jan Sylvanite Gold Mines__-------------- 1 143 «140 1.45 3,100 1.27 Jan 1.72 Apr 
Norbenite Malartic -.__-----~---.--- 1 Bd S%c llc 7,800 8c Jun 20c Jan a re ee ree + 20c 18c 20c 2,500 18c Jun 36c Feb 
Tech-Hughes Gold Mines___--------- 1 2.95 2.85 2.96 4,945 2.54 Jan 3.30 Apr 
Nordon Corp -----------------_---- 1 2c 12c 13¢ 921000 12c May 17c_ Jan Thompson-Lundmark Gold Mines____- * lle 10%c 12c 13,360 8%ec Jan 22c May 
Normeta] Mining ------------------- 180 1.70 185 25,176 1.70 Jun 3.75 Jan Torbrit Silver Mines___.____________- 1 80c 69c 86c 27,300 69c Jun 1.35 May 
Norpick Gold Mines__--.--.-.--___- 1 4c 4c 4%4c 35,500 4c Jun 13¥%ec Jan Toronto Gen Trusts _......._.___. 100 ef 165 168 15 156% Mar 168 Jan 
Norseman Mines _----.---.-~------- 1 5c 5¢ 5c 4,000 34%2c May 12c Jan Towagmac Exploration _____ cet teat 1 Te Qc 1,000 "ec Jun 10c Feb 
| North Inca Gold --.-------.-___-_-- 1 2éc 22C¢ 29 %ec 20,600 22c Jun 40c Feb Somer Sowell LE TLE OEIC. ee 37c 41c 8,000 29¢ May 47c May 
| Northern Extension -.--.. .-.--~_--- 1 bn 10c 10¢ 500 10c Jun 15c May Traders Finance class A__________ ae 173 17% 17% 25 17% May 20 Mar 
ame ; Transcontinental Resources —___._-- ° 55c 55c 59c 11,200 55c Feb 90c Apr 
| SS ang eee 1 ee 5¢ 5c 3,500 334c Feb 7¥ec Apr deieh oi ‘ ° = s 
srt oe cohen gta RR ieee ea 7 6 1M 980 6 Mas 9% Mar Transvision-Television _------------- 30c 30c 8 40c 10,700 30c Jun 65c May 
PTCIOTIEG enna -—d bbeeead 5 bz 5% 5% 125 5¥2 Apr 5% Apr iia Met ale ty SKE a te ° 10% 9% 10% 2,010 8% Jan 10% Apr 
j D class A__-__ ets eee ae y 2 7 71% F 2 
O’Brien Gold Mines____-------.--__- 1 156 150 160 10,525 1.42 Jun 1.95 Jan ba ath “gm: Fp N BERG? > 9% > ioe — ee ae 
Okalta Oils ---__-------------------* 1.22 1.13 1.31 7,300 1.11 Feb 2.60 Api United Fuel class A preferred___-___ 50 48% 47 48%. 115 47 Jun 52 Feb 
O'Leary Malarie . dines oe ° = 14c 14¢ 2,000 l2c Apr 17c Feb Class B preferred ----____________ 25 18 18 18 20 17 Jan 18 Apr 
Omega Gold --------~-------------- 1 -- 3c 3 3,000 3e Jun 6c Jan Walied Mone Milo * 1.30 1.25 1.54 15,700 1.25 Jun 2.94 Jan 
Omnitrans Exploration --.__--- OEM —_ 3¥%c 3%C 1,000 3c Jun 6%4Cc — United Steei _______ * 5% 5% 255 5% Jun 7% Jan 
Ontario Beauty Supply common-_-_---__* int pO0c 50c 100 50¢ Jun 1.50 Jan Ae Eilean ee ee 50 2 c 4.07 1.10 M 82 J 
| aa —“. a 4 4 150 i am 6% Mar Upper Canada Mines__----.-.------- 1 1.20 1.20 1.30 ,075 0 May 1.82 Jan 
_ a “es asia . be ee ee ae ® 4.00 4.00 4.40 6,791 4.00 Jun 6.40 Jan 
ang a ped ------- ------------- : ee eee: py y ha "ie aan Vulean Oils ---__----- pocctetele - se 20 1500 2le Jun 26c Jan 
| lac Re ene wageepitegiabinns 2c 2 2c 3,00 oc 4 JC Way I @ ae aaa * 71 9 7. 9.54 6. Ma 15% Fe 
Conte: BONO Mien acs cco co ntktssecn 1 50c 45c 5 13,900 45c May 1.06 Jun Wate Sams 7,45 Om ” sions rs y Ma > 
Osulake Mines --------------------- 1 - Te 8¥ec 11,000 7c Jun 16c Jan Walker (Hiram) (G & W)----------- * 26% 24% 25% 3,295 23% Jun 28% Jan 
| : " a - West Malartic __ RES . 6lec 6c 1,000 64ec Jun 9c Feb 
| oo a ee 1 2.32 2.20 2.35 23,480 2.02 Feb 3.05 Jan Westeci = te srt as a 38% 36 Me 2854 280 35 V% Feb 40 May 
Page Heratmy Tubes. 2s .is2cs-. 4 41 41 41% 495 36¥%2 Jan 45/2 May Weston (Geo) preferred____________ 100 As 92 92 145 92 Jun 100% Jan 
Pamour Porcupine Mines Ltd.----..- ° 1.05 1.60 1.05 4,950 96c May 1.40 Apr Wiltsey-Ceghlen ......-............ 1 7 7c 8c 18,500 7c May 37é Jan 
Pandora Cadillac ------------------ 1 --  4%c 4%c 1,000 4c Apr 8c Jan Winchester Larder _________________- 1 _ 6%e 6%C 1,000 5¥%4c May ile. Jun 
ei BR! | eee pee - 10’2¢c 9c 10’c 10,000 Sc Jun 24%2c Apr TE TAO on nnanimeneniaepiounitie 1 Sel 5e 5%c 9,200 5c May ll%ec Jan 
Paramaque Mines -.--.----.--..-- me 3c 3c 3¢ 1,000 3c May 6c Jan Winnipeg Electric common__-------- . 31 20% 31 2,634 27 . Feb 37% Apr 
‘ ES Le + 1,00 4c Jun 6%ec Jan 
i Dy SAT 1 5 30%4c 3i1c 4,200 30c Jun 42¥%ec Jan Winors God . iy * : 0 rs - " ” 
Pen-Rey Gold Mines_---..----------1 5 ¥ac 5c Sec 9,200 se Jun 12c Jan Wood (Alex & James) pfd__-_-____100 115 115 115 20 110 May 118 Mar 
POTN: GE a cncigiptiiciminaptqeses i a 59c 59c 500 s5c Jun 89c Jan Wael Commins fo kag 5 J 18 18% 20 18 Jun 20 Mar 
a ene ° 02 2.15 1,69 2.00 Ma 2.52 Apr 
Piccadilly Porcupine _.-_--..-----...1 e@%c 8%2c 9%c 10,800 "ce Apr 15%c Mar WHIget-Taaaernnees - ” ’ . 
Pickle Crow Gold Mines.------------1 1.78 1.71 1.861 3,650 1.71 Jun 2.34 Jan I — TN ore ecg nnecinnnceareeberdiecaven 1 34¢ 32c 36c 28,800 18c Jan 48c May 
Pioneer Gold ----------------------- 1 3.10 3.10 3.20 1,731 3.00 Mar 3.65 Jan Yellowknife Bear Mines ~......-----1 66¢ 2c 68¢ 10,960 6lce Jun 84% May 
‘ pc ee ae ad TY 6Y 7M 360 6% Feb 7% Mar 
N Porcupine Peninsular .....__........_- 1 nb 3c 4c 4,000 3c May 8c Jan Class B Bidets LR ES a Ve 154 oY 500 1% Jun 3 Mar 
Porcupine Reef BN iieikid Manica’ = 32¢ 34c 2,000 32c Jun 44c Jan " anion 
Es ND eet diiine een ecneny - - 35 3342 35% 1,045 33% Jun 42% Jan be 
e 
Powel Rouyn Gold -_--------------- 1 “_ 65c¢ 65c 60 65e Jun 1.02 Jan T f Si k E ch e—Curb Secti 
Voting trust certificates__._._.__..- 1 “ S7c 61c 2,000 57c Jun 90c Jan oren 0 oc xX ang on 
Ea TT are ® bd 123%4 123% 50 12% Jun 16% Jan 
| ———- 100 55 55 15 50% Jan 57%, Jan Canadian Funds 
| Friday Week’s Sales 
a ae a 9% 9% 9% 725 9% Jun 12% Jan STOCKS— Last Range for Week 
RE ae 1 1.35 1.30 1.38 8,000 1.30 May 1.73 Apr Sale Price of Prices Shares Range Since January 1 
Prosvectors Airways —~--------------_* e 63c 63c 1,000 46'ec Mar 63c Jun Par Low High Low High 
rae eres: | sae 25c¢ 25¢ 500 25c¢ Jun 50c Jan Asbestos Corp » 21 21 165 21 Jun 26 Jan 
“Pulp & Paper com__* a 7 g 75 Jun 114 Jan 
| Quebec Labrador 1. fe 20¢ 6,000 37¢ Jun 670, Jan ee ee ee ee te a oe ee 
| eS an Sh a <a | is en IE cos Selective teen’ 100 2710s 7s“ 73% 130 71 May 103. Feb 
sar on Sa ae abe Sa " " Canada and Dominion Sugar__.-..--- . 20 19% 20 300 «19s Feb 22% Jan 
| Quemont Mining -—--.------------" 12 11% 12% 641912. May 17) Jan Dicisttnh: dshiies anieaiiiaeck onic ae a ee ee ee 
pam ne tae aetna i Bs a: : st 1.45 1.58 2.500 1468 poe : Jan Canadian Western Lumber_------~--- ss += 3% 3% 750 3% May a4 Apr 
| he ngs ieee tay a Sate 3 235 215 100 3c May Sc Jan Canadian Westinghouse --_---------- ° 50 4950 190. 49 Jun 53. May 
Reg As, ANI . Consolidated Paper .-.------------- * 14% 13% 14% 4,890 13% Jun 18% Apr 
Renfrew Textiles class A-_..-.--_---__* SY 5% 5% 100 5% Jun 12 — Dalhousie Oil ‘ * 30c 32c 3,100 30c Jun 45c Jan 
14 21,2. 9n20h + & #$«éf@ Jann 44 fe Jan HR  a23e@BBOUSIS UE ccccceeeeeeeeceeeseses ow ’ 
ng Ab os apg enn seme panes | Ree eae ‘ oh al as 8° BA a5 Pep Disher Stee] preferred --~---------- ° - 23% 23% 260 20. Mar 24% May 
Riverside Silk class A_----.-------- —- 2 A 5 ay < Brid * 5, Yn 335 95 31% Jan 37% Apr 
he Long Lac : 12¢ 12¢12%ce 15,300 9¢ Mar 18 %ec May Dominion Bridge ———————___--_----—- 3% 34 2s . 
Roch ia ae ee eres , Dominion Glass preferred _------._.20 _. 33% 33% 75 32 Feb 34% Jan 
Roxana Oils Co ae: a de a 4,400 25c May S0c Mar Donnacona Paper ------------------ . a 14 14 300 13% Jun 20° Mar 
Sees. SOME. . naccwanncenes 10 25% 2434, 25% 770 24% Jun 26 pr - - 250 Ma 3.65 Jan 
| Royalite Oi! ---~---_-_----- * 635 610 6.35 9,380 5.85 Feb = 7.10 May lens ate OT i ee. ee ee 
, / . - y 46 990 4342 Jun 58 Jan 
bar Chibougamau ----.-.~-.--_- 1 18¢ 18c 20 %c 34,500 9c Feb 26 %ec May International Paper common__-_--_-- - 46 43% ’ 
ries aa —-- 1 4%e 4c 5Y¥%c 9'500 3c Jun 10¢ Jan Internationa] Utilities --_-.-.-_------- bey 13% 14% 565 13% Jun 15% May 
Russell Industries common__-__~---~~-- 4 15 14% 15% 1,250 14% Jun 8% Jan . : , : 
ini Minnesota & Ontario Paper_-_.------ 124 12% 14% 3,470 12% Jun 22% Jan 
Ryanor Mining ---~----~------------1 -- 6: SS UR a Pend Oreille _....-...-----...-..---1 3.70 3.55 3.80 7,200 3.25 May 6.70 Jan 
I, " j gg ES Re, ee ape ee * an 454% 45% 50 45% Jun 55 Mar 
it een sn ES 93%, “oat a - — — o- oan Southmount Investment ~..__._.-.~~- ° $2c 42¢  42¢ 335 <0c Mar 45c May 
' St Lawrence Paper 2nd pfd________-1 ae 37 37% 100 37 Jun 43 Apr Temiskaming Mining  ~.~-...---~--- 1 ai EYec Tec 4,500 6¥%c Jun &e Apr 
! 
A pb! 
| a e 
| For footnotes see page 46. 
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Metual Funds— Par Ask Mutual Funds— Par Bid Ask 
Aeronautical Securities ___.._- °° 24 re 4.62 Managed Punds— 
Affiliated Fund Inc_-_------- 1% 3.31 3.63 Automobile shares____..___ le 2.70 2.98 
Amerex Holding Corp___-----10 26% 28% Business Equipment shares_ic 3.02 3.33 
American Business Shares__--1 3.41 3.74 Electrical Equipment shares_1c 3.21 3.54 
Associated Standard Ojilstocks General Industries shares__1c 2.88 3.18 
Shares series A____-------~- 2 7% 82 Home Purnishings shares__-1c 3.06 3.38 
Aze-Houghton Fund Inc__---- 1 x6.10 6.59 Non-Ferrous Metals_______-_ le 2.65 2.93 
Ane-Houghton fb ee 5 x12.64 13.74 oe), le 2.91 3.21 
Beneficial Corp __------------ 1 4% 5 Petroleum shares____..-.__ = 3.68 4.06 
Blair Holdings Corp_-__------ 1 2 2% Genet eee ens 3.19 3.52 
Bond Inv Tr of America__---- * $87.16 90.79 Manhattan Bond Fund ing~i0e 6.67 7.31 
Boston Pund Inc ____--------~- 1 18.18 19.65 Mass Investors Trust— 
Bowling Green Fund Inc__-~10c 7.29 7.30 Ctfs of beneficial interest..1. 22.88 24.74 
Broad Street Invest Corp_-__--5 13.91 15.04 Mass Investors 2nd Fund Inc_1 10.10 10.92 
MutuaPIaovest Fund Inc_._._..1 12.67 13.84 
Pund Ltd_-_-..-------- 1 14.68 16.09 2 
ono Shares Trust._.-..--- 1 29.78 32.03 Nation-Wide Securit:es— 
2 eee ae ek =O 13.93 «=: 13.13 
Chemical Pund --——---——--—<— : sao we National Investors Corp 1 7.53 8.14 
wand ; 3,070  j|§ National Investors Corp__--_- 
eS ae ome * oe 144 National om ong J Series— . 
an Thwestmaen;s nb : 5.45 Bond: agee .- 6.44 7.04 
Commonwealth Investment----t 190) 12.00 Low Priced-Bond Geries_----1 5.47 5.98 
Dividend Shares ________--- 25¢ 1.28 1.41 Preferred Stock Series____-- 1 5.77 6.31 
22S ee nanan’ income Gerae.. .-...._-....}3 3.66 4.00 
oe Speculative Series _.._._._____- 1 2.54 2.78 
Rae Semes Pe 1 23.12 24.72 Stock Series__-_-_--_------- 1 4.04 4.42 
Stock Pund __.._------.--.- 1 14.99 16.03 Industrial Stock Series______ 1 476 5.20 
ty. Bund Inc.____.---_--20¢ 3.34 3.52 Selected Group Series___-__- 1 2.93 3.20 
ih ee 5 21.10 22.81 Low Priced Com Stock Series 1 2.77 3.03 
Financial Industrial Pund Inc. 1.58 1.74 New England Fund__-_______- 1 13.12 14.07 
First Boston Corp_---------- 10 19% 21%2 
York Stocks Inc— 
Pirst Mutual Trust Fund_----- 1 4.53 5.03 New 
Pundamental Investors Inc_---2 11.99 13.14 Agriculture_-____--_-----__- 1 = 8.02 a 
Fundamental Trust shares ad 5.45 6.28 Automobile ________----__-- 1 5.00 48 
General Capital Corp___------ 42.22 45.40 pl ee a Pe 
liinhibie 4.27 4.58 a --~-------------- 
General Investors Trust i Building supply -——-—--——---- 1 678 7.43 
van III ain tncelaicenscsamanbtnebcinp lie j , 
en ral shaces ft 3 lc 5.75 6.31 Corporate bond series______-_ 1 10.55 11.19 
Automobile shares __------ le 483 5.30 Diversified Industry _---___- .. S4f- 28 
Aviation shares ______---- le 4.67 5.13 Diversified Investment Fund_1 9.46 10.37 
Building shares______------ lc 5.98 6.56 Diversified preferred stock__1 8.91 9.76 
Gana mares... le 533 5.85 Electrical equipment___-_-_- . = hF= 
aa h 1 7.61 8.34 ZuSESERCS GOCE ..... nccncee 1 10.25 11.23 
oe i.) 6h. 434 | Mechidery —____________. 1. 856 9.38 
Pully Administered shares..lec 6.37 6.99 se aaa ~------------ : 7 oa 
General bond shares__ le 6.65 7.29 etals -----------------~-- 4. . 
5.79 6.35 RE SENS, 1 13.70 15.01 
Seaeerta! Machinery shares: te 8.65 9.08 Pacific Coast Invest Fund___1 9.69 10.62 
Investing Company shares_-1c 6.46 7.09 ll gag wees enreenae--= 4 ae eo 
Low Priced shares___------ lc 4.68 5.14 Railroad equipment__-_ ~~~ 1 5.41 5.93 
Merchandising shares__-_--- le 6.76 7.41 Steel _.-..-----------.----- 1 6.61 7.24 
Mining shares.___--_------ lc 4.51 ate BOROOOD acc cwen cn sceumiunin 1 9.75 10.69 
QE —— lc 6.61 .25 
Rallroad Bond shares__--~- le 2.16 2.39 Petroleum & Trading_------~- S. .3§ 
RR Equipment shares___-_- lc 3.05 3.36 Putnam (Geo) Pund_-----~--- 1 13.60 14.62 
Railroad stock shares_____- lc 3.45 3.80 Republic Investors Fund___ -~ 1 1.90 2.08 
Steel shares_.._____-______ 1c 3.80 4.21 Russell Berg Fund Inc__---~~- 1 24.85 26.72 
Tobacco shares______-__-_- lc 4.09 4.50 Scudder, Stevens & Clark 
U ET ie 4.94 5.42 Fund Inc (new asset value)_* 45.67 45.67 
Howe n Pund Inc__--_----- 3.99 4.31 Selected Amer Shares_____-__ 2% 9.18 9.94 
Income Foundation ras xL6b 1.55 Shareholders Trust of Boston__1 18 1s 
Incorporated Investors___-~~- 5 17.91 19.36 Sovereign Investors___________ 1 5.07 5.55 
Standard Invest Co Inc____-_10c 76c 84c 
Institutional Shares Ltd— State Street Investment Corp-* 45.50 48.50 
viatio shares__-_-_- lc 6.84 7.50 
— Ry mrtg eS eas lc 70¢ 18¢ Télevision Fund Inc__......... 1 8.20 9.05 
Insurance Group shares__--le 965c 1.05  Trusteed Industry Shares__._.25c 58c 65c 
Stock and Bond Group--__-- lc 10.52 11.52 ba Bond Fund series A__--1 20.07 
Investment Co of America__.__1 21.70 23.59 ie, NE eee 1 16.67 17.74 
Investment Trust of Boston___1 6.65 7.29 Series C .............._-- -- 1 5.33 
Investors Management Fund__-1 11.85 12.13 Union Preferred Stock Fund_-_-1 16.91 
stone Custodian Funds— 26.74 27.96 Union Common Stock Pund__-_1 6.06 -- 
B-1 (Investment Bonds) __--1 21.51 23.47 United Income Fund Shares_-_-1 8.11 8.82 
B-2 (Medium Grade Bds)__-1 Wall Street Investing Corp___-1 8.81 8.99 
B-3 (Low Priced Bonds)-...1 15.08 16.46 beers oa panes -~----------- , ees 9-o4 
B-4 culative Bonds)-_---1 8.50 9.28 ena un nc_~---~--__ . . 
K-1 ey pfd Stocks)--_.1 14.31 15.61 Wisconsin Investment Co_____- 1 3.14 3.40 
K-2 (Appreciation pfd Stks)-1 17.41 18.59 
8-1 (Quality common Stks)-1 24.18 26.38 Unit Type Trusts— 
8-2 (Income com Stocks)--~.1 12.28 13.41 Diversified Trustee Shares— 
8-3 (Appreciation com Stks)-1 9.25 10.09 i 2.50 6.09 7.05 
8-4 a ab — sons — ae eee henge 2.01 2.28 
Knickerbocker  Fund______---_ i . or mer Trust Shares— 
Loomis Sayles Mutual Fund___* 88.74 90.55 ie, 1 3.17 
Loomis Sayles Second Fund._10 43.12 44.00 a fl ee 2.21 J 
=——_ ~———— | 
Par Bid Par Bid Ask 
Aetna Casualty & Surety.._-10 76 yg EET iatheirteintlodnaitiommnenmtrosiens S$ 27% 29% 
Aetna Insurance __--.._----- 10 50% 52% Insur Co of North America_.__10 971% 101) 
2 
Aetna —. ~---------------- 8 dl -. Jersey Insurance of N Y¥__--- 20 «45 49 
Agricul ural ...__._.....---.---— V2 2 
Maryland Casualty common___1 125% 13% 
American Alliance __-__----- 10 «22% 24 $2.10 Prior preferred______ 10 46% 49}. 
American Automobile -__----~- 4 43% 46 $1.05 Convertible preferred__5 201% 22 
American Casualty ___.__----- 5 11% 13% Massachusetts Bonding________ 5° 2 27 
American Equitable Assur__ ~~ 5 18% 20 Merchant Fire Assurance_____ 5 24% 26% 
Welln a ies P Merchants & Mfrs__--._-_____ 4 6% "Ve 
American elity asualty_ 11% 13% 
American of Newark__------ 2% 15% 16% National Casualty etnnsionaas 23% 2534 
American Re-Insurance -~-~-- 16 25% 2742 National Fire ........... 4934 5134 
Amer‘can Surety -_---_----- 2 53% 56 National Union Fire __________ . 30% 3234 
Automobile _...___.________. 10 =638 41 New Amsterdam Casualty _____ 2 30% 3234 
a ani 98 ‘ A New Hampshire Fire_________ 10 403 43% 
Bankers ee 
Sees 10 =««60 62% New York Fire............___ 13% 14% 
 . ees 2. 50 23 24% 
Camden’ Fire_._._.--__-----_- S 2. 20%2 BOR eCOMONS |. oa 5 TY 845 
a, Genera! Life___.. = 83% 8742 Northern --1250 89 93 
Continen asualty.____._-- 0 49% 51% 
Crum & Forster Inc_____-~- 10 30% 32% nee: 25 106 an 
Pacific Indemnity Co --.-__-~ 10 +52 55 
Employees Gos > ze 29 31 _—— Casualty Co_---.____ 5 13 14% 
8 msurance_____~_ 58 61 Phoenix --10 80 83 
— Jie --10 56% 602 Preferred Accident__.__.______ 5 3% 4% 
Pidelity & Deposit of Md_____ 10) 87 60 Providence-Washington ______ 10 «31 33 
Pire Assn , PRN. 4 56 59 eenee Corp. (6. ¥)...<. 2 5% 6 
Pireman’s nd’ of Frisco____ 77 80 public * (Texas) _......._.. 10-28 30 
Piremen’s of Newark__________. 5 14% 15% - 
St Paul Fire & Marine_____ 12% #80 84 
) none ene Corp__..10 23 25 Seaboard Surety_______-______ 10 45 48 
Glens Falls__.___..__---_--__ 5S 47% 49% Security (New Haven)_______ 10 +=31% 3342 
Globe & Republic Redtitetiiaeencveat 5 9 10 Springfield Fire & Marine__-.10 41 43 
Globe & eee Fire wae 29 33 Standard Accident__.________- 10 30% 3234 
2nd preferred___________-_- 84 87 
Great American___._._.___._- 3 31% 3234 De his nitric entice 100 6.30 6.55 
U 8S Fidelity & Guaranty Co_.2 49 50 
Hanover Fire_.__._._._.______ 10 30%. «32% Lp Ea 4 60 63 
Hartford Fire -...._._._._____ 10 119% 123% se 5 ea eeeaneeee oe 76 
Hartford Steamboiler _______ 10 33% 35% Westchester Fire 2 18% 2044 








Obligations Of Government Agencies 


Figures after decimal poimt represent one or more 32nds of a peint 


Federal Land Bank Bonds— Bid Ask Federal Home Loan Banks— Bid Ask 
1%s Oct. 1, 1950-1949_._..._.. 100 100.3 5006 Gl 38> Se cena 100 100.2 
1%s May 1, 1952-1950_______ 99 99.8 1%s Sept, 15, 1949 _.-...--.._ 100.2 100.4 
1%s Jan. 1, 1953-1951_______ 99.20 99.28 1%s Jan, 20, 1950 .--...... 100.4 100.6- 
2%s Feb. 1, 1955-1953_._--_._ 102.4 102.12 

Other Issues 
Panama Cana] 3s__._._..1961 116 119% 








U. S. Certificates of Indebtedness 


Dollar Price 
Maturity— Int. Rate Bid Ask Maturity— Bid Ask 
Treasury Notes— Certificates of indebt (cont)— 
SApetl 1, 1960.........._ 1%% 100.1192 .1347 + pe en, 8 ee 100.0281 .0388 
ff, 3 Sanam 100.0272 .0395 
Certificates of Indebtedness— Bid Ask seas SES 0 i aneeraramiecsion 100.0313 .0452 
41¥%s July 1, 1949__.________ 100.0034 .0110 41%s Apr: 1; 1960_._........_ 100.0283 .9516 
c.° € Fi? aCe — 100.0201 .0289 52568 Gee: &, FOe:..~cksonnsis 100.0179 .0367 
41%s Dec. 15, 1949___________ 100.0498  .0644 








Federal Intermediate Credit Bank Debentures 


Rate Dated Due Bid Ask Rate Dated Due Bid Ask 
1.65 % 10- 1-48 7- 1-49 b1.45 1.25% 1.50% 4- 1-49 11- 1-49 b1.50 1.35% 
1.65% 1l- 1-438 8- 1-49 b1.45 1.30% 1.55% 3- 1-49 12- 1-49 b1.50 1.35% 
1.60% 12- 1-48 9- 1-49 b1.45 1.30% 1.50% 5- 2-49 12- 1-49 31.560 1.33% 
1.45% 6- 1-49 9- 1-49 b1.45 1.30% 1.55% 4- 1-49 1- 3-50 b1.50 1.35% 
1.60% 1- 3-49 10- 3-49 b1.50 1.35% 1.55% 5- 2-49 2- 1-50 b1.55 1.40% 
1.55% 2- 1-49 11- 1-49 b1.50 1.35% 1.55% G- 1-49 2- 1-50 b1.55 1.45% 





eS 








United States Treasury Bills 




















Bid Ask Bid Ask 
I ats — BN tases cnecteentisemisiundediemeal bJ.17 0.90 . = sees b1.17 1.08% 
ES ee b1.17 0.98 Se Ee. Se ean nihindcmone b1.17 1.10% 
. eR < b1.17 1.02¢ Aug. 25, 1949 ine geese alacant b1.17 1.10% } 
pp ee b1.17 1.04% .. SS: seers” b1.17 1.10% 
eae nn aarti b1.17 1.06’  -— |. See “ b1.17 1.10% 
SET tiie ITS c vicceccicnstipnsasoanentan b1.17 1.06 Sept. 15, 1949 : “ ah b1.17 1.10% 
Aug. 4, 1949... +202 ene b1.17 1.08 
oe _— a “So 
Par Bid Ask Par Bid Ask 
New York Chicago 
- gers eo Menhattem Cou-10: 21% . 22% iy Nat!-Bank-& Trust-.... 100 175 135 
S ~ ‘i pas Continental Illinois 
& Pifth Avenue___._.--__- 100 3.15 3.30 National Bank & Trust_.33% 73 mes 
a 10 36% 3834 lhe ne oe 7 sion 5 
Brose Trust... ...5....+ 100 x105'% 109 42 First National Bank______-- 100 175 183 
Central Hanover Bank & Trust 20 841% 87 42 tenet aoa beeen = ee 
Chase National] Bank_______- 15 33% a oe ee ae eee si ae 
Chemical Bank & Trust__ ~~ 10 37% 39% 
Commercial National Bank & Chovelane . a pa 
, 2 -SaReienered- amiga sppagiieetey 20 41% 43% Central National Bank__-.-- 20 25 27 
Continental Bank & Trust— National City Bank_____--___ 146031 33 
SS a 934 102 . 
Corn Exchange Bank & Trust_20 5014 52% Detroit 
County Trust Co National Bank of Detroit._...10 303, 32% 
(White Plains, N Y)-----_ 16 32% 3442 
BN, Ti eal 50 87 90 Pittsburgh 
ae ee & heeunenee: 12% oe Farmers Deposit Nat] Bank__100 290 
uciary frust -——----- 27 28’2 ~~ Melion Nat! Bank & Trust_-.100 270 290 
First National Bank_____ ___ 00 1,150 1,210 . : 
Peoples First National 
CUaraiey Zreee > 100 259 268 Bank & Trust 20 31 33 
Industrial Bank of Commerce_10 27 eC.) 0 | eager ces tee 
i ly eee 10 15 16 
Kings County Trust__.._____ 100 1,295 1,335 Portland . 
Lawyers | aa ee 25 42 44 First National Bank __---- 12% §3 66 
Manufacturers Trust Co_____ 20 47 49 United States Natl Bank----_ 20 «49 3 
Morgan (J P) & Co Inc__-.100 218 224 
National City Bank_______- = 37V, 39% San Francisco . 
See ee BO ee 804 83% Bank cf Amer N T & S A_.12%2 3874 40°%4 
Public Nat’l Bank & Trust_ ime 37 3 
Sterling Nationa] ____._--___ 25 €2 65 
Title Guarantee & Trust__--_12 6 6% 
United States Trust_________ 100 568 598 
Recent Securify Issues 
Bonds— Bid Ask Stocks— Par Bid Ask 
Bell Telephone of Pa 3s_-_.1974 102% 103 Central Hudson Gas & Elec— . 
4.15% -preferred_._.._.-..- 100 104%, 105'2 
Commonwealth Edison 3s _.1999 101! 101%2 
‘ Conn Lt & Pow $2.20 pfd__--* 53%, 54% 
Duke Power 2%8.......... 1979 101% 162% : 
Okla Gas & El15%% pfd_---100 108'2 110 
Kanses Pow & Lt 2%s__-.1979 i901 10142 r 
Paciiic Gas & Elec— 
Kentucky & W Va Pow 3s_1979 106% 101 New 5% red ist pfd__---_- 25 27'2 273% 
Louisiana Pow & Lt 3%s-_-1978 103% 104% Penna Pow & Lt 4.60% pfd_100 103'2 105 
Narragansett Elec 3s_._-_- 1978 103% 104 Potomac Edison 4.70% pfd_.100 103'2 104%3 
New England Power 3s___-- 1978 103% 104% Pub Ser (Colorado) 4.40%-.100 107'2 109 
New England Tel & Tel 3s__1974 101'2 101%: Rochester Ges & Elec— 
$4.75 preferred series G__-100 103 164 
North States Pow (Wisc) 381979 103 104 
San Diego Gas & Elec— “ 
ORio Power 36_............. 1978 103% 104 412% preferred ___...----- 20 197% 20% 
Puolic Serv of Indiana 3s_._1979 101% 102 Sccvill Mfg 4.20 pfd_---- 100 9432 9542 
Westchester Lighting 3s __1979 102% 102'2 Texas Eastern Transmission___* 1242 12% 
a Odd lot sale (not included in year’s range). b Big yield price. d Deferred delivery sales (not 
included in year’s range). ec Ex-interest. f Flat price. k Admitted to listing on N. Y. Stock Ex- 
change. n Admitted to trading N. Y. Curb. rCash sales (not inciuded in year’s range). t Ex- 
liquidating dividend. (Un) Admitted to Unlisted Trading privileges. wd When deiiverecd. wi When 
issued. x Ex-dividend. y-Ex-rights. z Ex-stock dividend. 
*No par value. tIn default. {These bonds are subject to all Federal] taxes. 
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‘ é Week Ended June 11 
THE COURSE OF BAN RIN 194s o48Incwor 047 tose 
: s 6 Dec. % a # 

Bank clearings this week will show a decrease compared with a year ago. Third Federal Reserve District—Philadelphia— 

imi? , j on telegraphic advices from the chief Pennsylvania—Altoona______.__.__. 1,221,764 1,364,032 —10.4 1,370,290 713.627 
Prelimi ary igures compiled by us, based upon ae ait ah 5 Fil STREET, STE 1,251,448 1,333,946 — 6.2 942,069 1,020,081 
cities of the country, indicate that for the week ended Saturday, Junc. 13, clearings Cuethes. Seiatagalinoamnapieiiilcanineinaaiiolel 1,117,903 1,252,476 —10.7 982,745 663,145 

ES ; : a4 nak i Se, See , 2 | SRE SER el A 3,335,669 4,567,494 —27.0 3,343,566 2,272,200 
for all cities cf the United States from which - 1s —, “¥ Fiiegy weekly clear Philadelphia EE SEE IOS id 803,000,000 842,000,000 — 46 743,000,000 680,000,000 
in rill be 11.2% belew those of the corresponding week lust year. Our preliminar REIN oii lih nck ent 2,336,725 2,857,264 -——18.2 2,724,387 2,266,420 
&s.wil 2 ag * - P € roe ? . P ae RS RINE SEEN lo a 5,427,703 6,080,173 —10.7 3,824,811 4,759,386 
total stands at $14,102,591,174 against $15,888,127,402 for the same week in 1948. Wilkes-Barre OP LAPORTE HIS 2.164.265 2.540.204 —14.8 2.081,947° 1,644,608 
: : : a arati ian entiienenpedianadeicwtails whites 3,846,424 4,762,375 —19.2 3,772,636 2,386,466 
this center there is a loss for the week ended Friday of 8.2%. Our comparative tia ware-_ Witkinee 9°511'803 9'910,606- 415.7 9.010.635 7,670:231 
summary for the week follows: New Jersey—Trenton_____...____ me 7,380,455 6,691,850 +10.3 5,060,973 4,502,059 
T vias 
Cheazins—thstuans ‘by Sebiqvash otal (11 cities) 840,594,159 881,669,420 4.7 775,114,259 707,898,223 
hte catiilent $7 cane 916 $3 ae 927) — be Fourth Pederal Reserve Distriet—Clovelas 
ae ine wanes 108 Ohio—Canton__ 6,613,448 8,100,766 —18.4 6,724,600 5,657,940 
Let nip 0 RR RTT ee mee ow rate ho spate ea te pape ge ES I aie 151,980,760 162,911,563 — 6.7 162,590,781 132,748,906 
EE Ee Se a co a 827,000,000 925,000,000. —16.6 ci talent EE AS 258,757,032 294,550,219 —12.2 306,381,335 238,574,703 
I. pcctticm nite nequwiiabsgunasiaonakietit 353,303,915 476,140,158° —25.8 seer -mey she LE 30,636,200 33,655,500 — 9:0 26,231,600 yn bh od 
ot TE IIS 2 4,377,228 4,925,739 —11.1 3,783,071 .262, 
MANORS  CUFanin asn  e tS cco ce eet gg aa nee 6,730,345 6,271,886 + 7.3 6,382,947 6,221,758 
St. Louis__-- ~----------------------- _ 295,200,000 322,400,000, — 8.4 Pennsylvania—Pittsburgh__________ 250,492,533 277,428,996 — 9.7 247,836,431 229,498,438 
or etetctcertereret-rectenatiins 322,€04.006 336.965,000° — 4.3 
PALS a OR AIAG AI 309,574,154 337,490,240. — 8.3 Total (7 cities) 709,587,546 787,844,669 — 9.9 759,930,765 639,540,438 
Cleveland__ eeacligh thw Bake eke ees 331,700 $76 373,988,261* —11.3 
EST a Pe LSE LS Se Sa 232.541.0681 229,491,225. + 1.3 Fifth Federal Reserve District—Richmond— 
— West Virginia—Huntington________. 2,402,348 2,932,511 —18.1 2,706,970 2,122,551 
Ten cities, five days... mt $11,030,948,056 $12,166,643,906 > — 9.3 Vieginia—weetell _ Ae RS wie a 12,769,000 11,968,000 + 6.7 10,793,000 $,328.0m 
Other cities, five days__-_-.-.----__----_._- —  2,354,982,095  2,862,420,710. —17.7 cna aqete 117,499,680 118,042,348 — 0.5 101,989,153 95,536, 
7 = Coreeeeetnartenten it OE 4,038,753 4,008,267 + 0.8 peers Pes oman 
Total all cities, five days__._._._._._.___.._.___- — $13 335,931,151 $15,029,964,616) —10.9 aryland—Baltimore_____________. 211,223,964 202,783,327 + 4.2 190,029,379 180,724, 
pi Uslns, chndee See 718 686.622 960,068 486" 166 District of Columbia—Washington__. 77,409,056 10,465,425 + 9.9 75,725,494 66,317,291 
Total oll titestee wast 334.106 S04 196 018. S08tee.cea" 152 Total (6 cities) 425,342,801 410,199,878 + 3.7 384,804,290 357,245,963 

Complete and exact details for the week covered by the foregoing will appear Sixth Federal Reserve District—Atlanta— 

5 ii a ‘ : : Tennessee-—Knoxville__.____-_------- 14,155,407 16,490,051 —14.2 15,779,474 11,570,396 

in our issue of next week. We cannot furnish them today, inasmuch as the week 1S sr Oo 8 aPC 67,409,194 64°302.888 + 48 61,820 816 54.277 047 

ends Saiurday and the Saturday figures are not available at time of going to press. Georgia—Atlanta______.-____---- il 197,100,000 194,000,000 + us 168 00Seay 1. oe 
. : ‘ . PS REE Ee a yc ee 4,791, 4,037, +18. % . ’ ’ 

Accordingly, in the above the last day of the week in all cases has to: be estimated. seen eS. RES a serenes Seeucent —_13.0 3,324,457 2,865,544 
: ° + , 2 4 ‘ Florida—Jacksonville__.._.__-_---. 85,386,974 76,584,534 +11.5 73,079,455 69,468, 

In the elaborate detailed statement, however, which we prcsent further below Alabama—Birmingham_____-______ 88,131,677 90,335,671 —- 2.4 79,180,803 1e.9a4.3a6 
We ar bie to give final and complete result f the w 7ious — k SD iin satin tinea tems nines mie pian ee a 6,962,468 7,837,031 —11.2 6,613.01 5,825, 

. . * oo. § f and P ; Its 0 nd eek evar the wee Mississippi—Vicksburg_______.--_-. 527,471 481,171 + 9.6 552,214 398,460 
ending June 11. For that week there was a decrease of 6.0%, the aggregate of Louisiana—New Orleans_____-____. 113,891,817 112,388,984 + 1.3 106,880,016 104,936,112 
 e : ; eae aad son 
clearings for the whole country having amounted to $12,695,085,997 against $13,507, Total (10 cities) 582,031,356 570,682,638 + 2.0 515,190,802 505,796,104 
941,538 in ihe same week in 1948. Outside of this city there was a loss of 7.2%, the 
bank clearings at this center having recorded a decrease of 4.9%. We group the cities Seventh Federal Reserve District—Chicago— 
according to the Federal Reserve Districts in which they are located and from this Michigan—Ann Arbor___-__---~~-~. 1,571,961 1,729,932 — 9.1 1,597,979 1,471,235 
: ‘ ss : ; a Grand Repids___................ 9,310,336 10,689,002 —12.9 9,624,513 8,547,098 
it appears that in the New York District (including this city) the totals register a , Lansing ial bt nasieacitant adit ltelienns 6,003,243 4,839,319 +24.1 6,625,363 4,508,595 
; ae ae . ‘oti ; oO : : : ndiana—Fort Wayne____--_______. 4,612,191 6,182,154 —25.4 5,582,857 4,558,492 
decreasc ot 5.6 7e, in the Boston Reserve District of 9.0 7o and in the Philadelphia ——— 52,609,000 57539000 — 86 50,408,000 42'509,000 
Reserve District of 4.7%. In the Cleveland Reserve District the totais are smaller auth — RRO ERS a seasreee 6,546,686 + 3.0 5.00%, a09 as ease 
. . : e ° Og een ’ ’ —— 
hy 9.9% but in the Richmond Reserve District the totals are larger by 3.7% and in Wisconsin—Milwaukee..._._._....... 58,272,420 58,858,521 — 1.0 52,824,040 46,979,644 
lanta Reserv istri O%. j i Iowa—Cedar Rapids_____-__--..--- 3,722,112 3,811,967 — 2.4 3,331,065 2,917,352 
the Atlanta Reserve District of 20%. The Chicago Reserve District suffers a loss of AE nk Ga am si 28,200,752 30,563,711 — 7.7 25,936,465 20,174,606 
5.8% in the St. Louis Reserve District of 6.0% and in the Minneapolis Reserve District _ bloux City NabiliihibiddianccinedadisiisAatlehenae 14,688,830 15,536,498 — 5.5 14,710,067 10,393,484 
oO . Sotant * : Illinois—Bloomington_____.-._.-- ie 1,315,447 1,343,430 — 2.1 1,258,822 1,124,213 
of 9.87. In the Kansas pre ee District the totals show a loss of 13.5% in the eS 714,203,478 787,128,863 Baa 165,579,312 626,573,073 
allas Reserve District of 6.2% and in the San Francisco Reserve District of 10.3%. Decatur-----~~--~~------.------ 2,870,692 3,781,082 —24.1 3,047,971 2,388,974 
D = wailing % on i IRR AS 11,322,762 14,495,880 —21-9 11,764,029 7,887,084 
. ° sa pS PE IS Sa 6,333,127 5,838,290 + 8.5 5,189,124 4,069,093 
In the following we furnish a summary by Federal Reserve Districts: Springfield__ 3,630,953 4,478,575 —18.9 3,809,524 2,995,105 
SUMMARY OF BANK CLEARINGS Total (1¢@ cities) .............-. 925,409,750 983,361,739 — 5.9 966,356,424 791,053,873 
i ay pate — tae = = om = “ — Eighth Federal Reserve District—St. Louts— 
edera eserve stricts Cc. 
Missouri—St. Louis_.............. 244,600,000 253,600,000 — 3.5 224,700,000 225,100,000 
igh Mpeton-_---.------- 13. Ging CIRDISOS9.: = SIGCSRISS —~ 9.0  SILSILGTS- 461,083,483 Kentucky—Louisville______------_. 100,454,333 117,276,675 —14.3 100,094,219 87,329,539 
2nd New York___---.-.-- 12 6,634,276,651  7,026,849,322 — 5.6 17,700,174,567  7,361,713,711 Tennessee—Memphis____.___--___- 74,528,312 75,426,359 — 1.2 71,571,044 63,809,498 
83rd Philadelphia ~._.---- - “ 840,594,159 881,669,420 — 4.7 775,114,259 707,898,223 Illinois—Quincy__--__------------. 1,922,628 2,286,137 —15.9 1,765,018 1,326,656 
@@ . Cleveland_---------- 2 709,587,546 = 787,844,669 — 9.9 = 759,930,765 639,540,438 Total (4 cities) 421,505,273 448,589,171 — 6.0 398,130,281 377,565,693 
Sth Richmond -------_-- 6 425,342,801 410,199,878 + 3.7 384,804,290 357,245,963 
6th Atlanta _-_---_-_---- ioe 582,031,356 570,682,638 + 2.0 515,190,802 505,796,104 
TG@e Chicage —........... _ 925,409,750 983,361,739 — 5.9 966,356,424 791,053,873 Ninth Federal Reserve District—Minneapolis— 
8th St. Lovis_________-__ 4” 421,505,273 448,589,171 — 6.0 398,130,281 377,565,693 Minnesota—Duluth_.-.......--~_-. 7,920,305 9,596,733 —17.5 7,363,586 8,055,608 
9th “Minneapolis __-_---- 9° 344,212,120 381,819,225 — 9.8 313,693,645 291,509,709 see RRC ae ee i eR 
Md Pr) » PAU... ne oe oo oe ew ee ee ee eee , ’ , , mes . , ste , . 
10th Kansas City--.-.-..- 10 3 419,121,394 484,489,573 —13.5 422,114,459 347,472,236 North Dakota—Fargo__..._.__----- 5,622,049 1,638,136 —26.4 5,485,890 4.447.971 
SOG SUN: on <1 cence 6 273,564,193 291,663,020 — 6.2 246,211,160 217,870,227 South Dakota—Aberdeen_-_-...__--. sareees 3,596,505 — 0.7 3,461,720 2,194,870 
12th San Francisco__.---- ”...* 649,227,525 723,849,144 —10.3 625,756,066 556,385,225 Montana—Billings-_--~~....-.----~--. ,273,483 3,337,682 — 1.9 2,995,074 2,226,436 
En hiticitintthtintttipnageans 9,086,252 7,554,139 +20.3 6,914,498 7,061,189 
Total .........-.--- —111 cities —12,695,085,997 13,507,941,538 — 6.0 13,618,788,191 12,635,133,884 
Outside New York City_------__ 6,287,195,811  6,771,409,020 — 7.2 6,194,947,296 5,525,357,745 Total (7 cities) - 344,212,120 381,819,225 — 9.8 313,693,645 291,509,709 

We now add our detailed statement showing the figures for each city for the Tenth Federal Reserve District—Kansas City— 

week ended June 11 for four years: Nebraska—Fremont 661,362 701,352 — 5.7 434,765 262,231 
: AIO reine tbiititieaitintinnnan 484,407 653,381 —25.9 567,617 400,014 
Week Ended June 11 Lincoln___ 6,870,742 7,485,164 — 8.2 6,356,534 5,290,104 
1949 1948 Ine. or 1947 1946 re ae as ee 112,506,080 118,277,204 — 4.9 108,935,764 80,433,974 
Clearings at— $ 8 Dec. % 8. 8 Kansas—Topeka-_-~...----------~ 7,152,661 6,906,952 + 3.6 6,418,030 4,665,649 
yarings " : Wichita 11,634,717 17,812,940 —34.7 11,011,317 9,281,097 
First Federal Reserve District—Boston— Missouri—Kansas City....-...----. 264,641,909 317,133,181 —16.6 274,211,840 237,787,328 
Maine—Bangor --- 1,630,340 1,851,179 —11.9 1,698,855 1,431,019 St. ae eg Sinatiitiane wh ye oe ~- x a 6,083,437 
ee si =i Colorado—Colorado Springs_....--. ,221, 306, — 3. 9 1,732,548 
Portland__-~----------- 3,697,726 4,661,415 20.7 4,663,679 4,717,360 Pueble.......- 2,183,872 2,204,673 — 0.9 1,605,384 1,535,854 
Massachusetts—Boston------------ 391,090,883 429,905,653 — 9.0 431,003,495 402,149,999 
Fail River___ 1.579.402 1,831,426 —13.8 1,761,281 1,597,884 Total (10 cities) 419,121,394 484,489,573 —13.5 422,114,459 347,472,236 
OR ie RSS 2 es - 836.550 788,309 6.1 733,518 657,894 
New Bedford____-_ ee 1,716,030 2,033,356 —15.6 1,987,482 pee Eleventh Federal Reserve District—Dallas— 
pe ee Te 6,752,588 7,685,555 —12.1 ee : mal Texes—Austin__.. 9,030,028 7,294,277 423.8 6,773,271 6,737,758 
RE 2 cea oe 5,081,443 5,600,988 — 9.3 5,312,975 pow Dallas __...--- 317,364,728 232,180,000 — 6.4 191,348,000 173,279,000 
10,310 23;845,634 — 6.3 21,337,822 20,420,892 Fort Worth medi ,203, 190,015 —24.1 31,342,965 24,970,975 
Connecticut—Hartferd___...---- —_ penne: jon ‘taeneen =~ 60 9.642.807 9,172,396 eines 5,620,000 4,076,036 +37.9 4.489.000 3,181,000 
New Haven-__--- 10,597, Os simpénes 26.316 400 Wichita Falls 4,034,269 4,730,226 —14.7 3,706,925 2,647,549 
Rhode Island—Providence____---- ae 23,985,900 26,292,600 — e , - Sanent Louistana—Shreveport______.____-- 8,314,389 10,192,466 —18.4 8,561,999 7,053,945 
oe 374,374 1,332,262 + 3. 1,280,221 235, - 
New Hampshire—Manchester_-_-... 1,3 Total (6 cities) 273,564,193 291,663,020 — 6.2 246,211,160 217,870,227 
Total (12 cities) 470,213,229 516,923,739 — 9.0 511,311,473 481,082,482 
Twelfth Federal Reserve District—San Francisco— 
Second Federal Reserve District—New York— Washington—Seattle______________. 102,298,699 115,908,530 —11.7 95,360,608 93,494,359 
siete Werk —~aibeny....—----<.- 17,160,474 65,270,846 —T73.7 66,335,688 63,022,630 Yakima__ diaiiietiaeaammanstiile 3,841,056 3,547,720 + 8.3 3,998,349 9,405,831 
hamto: 2,923,609 2,885,060 + 1.3 2,723,615 2,460,457 Oregon—Portland___..-..-..------ 125,728,985 143,456,618 —12.4 103,436,629 86,196,688 
Bing auiaceteasmams aumemmer mamma : 8.902 15.370 066 + 6.8 17,938.457 63,091,148 Utah—Salt Lake City ewe ee en ee = 49,224,011 48,913,839 + 0.6 44,277,939 39,572,494 
Buffalo___...-_-----5-—---—--- -- 75,978, eden = Laakeet California—Long Beach._....-._-_. 13,121,833 11,051,527 +18.7 9,129,048 7,737,273 
NN ee aan 1,416,632 1,429,137 — 0.9 1,535,817 Jal, ii il ae a 9,527,667 8,431,198 +13.0 7,535,080 7.185.770 
J stown as 1,735,822 1,848,288 — 6.1 2,119,733 1,527,943 OS eee 323,206,295 368,172,549 —12.2 339,778,895 298,626,062 
ee os 7.390.186  6,736,532,518 — 4.9  1,423,840,895 7,109,776,139 Ban Jose___--~---.----------~--. 10,164,493 11,033,914 — 7.9 10,391,911 8,707,008 
New York_-------------__--— —~  6,407,890,16 abies 8 “ acon sqcee? aes Goats Basbare:...--.....-+...— 3,595,442 4,225,765 —14.9 3,717,068 3,878,844 
PEE ee Dad ee 18,407,656 19,970,828 — 7.8 19,157,666 497, Stockton______ Or ea 8,519,044 9,107,484 — 6.5 8,133,539 7.490, 
FS RE TS TS casi 12,647,825 9,819,208 +28.8 11,827,530 10,648,215 bck “= 
Connecticut—Stamford__------_-- 12,802,398 15,584,916 —17.9 10,222,135 9,780,841 Total (10 cities)_---------------- 649,227,525 723,849,144 —10.3 _ 625,756,065 . $56,385,225 
New Jersey—Montclair______---_--. 705,285 733,183 — 3.8 567,308 711,512 Grand Total (111 cities)__....--_. 12,695,085,997 13,507,941,533 — 6.0 13,618,788,191° 12,635,133.884 
Newark___-__--__ 39,164,436 44,082,144 —11.2 39,157,559 34,959,362 Outside New York_- 6,287,195,811 6,771,409,020 — 7.2 6,194,947,296  .5,525,357,745 
43,443,426 53,323,128 —18.5 44,748,164 45,916,230 eee ae * we: 
Marthern New Jersey oe, +Not included in totals. 
Total (12 cities) 6,634,276,651  7,026,849,322 — 5.6 7,700,174,567 ~7,361,713,711 tNot available. 




























































































































































































Statement of Condition of the 12 Federal 
Reserve Banks Combined 


(in thousands of dollars) 
Increase (+) or de- 


crease (—) since 


























































































June 15, June 8, June 16, 
1949 1949 1948 
Assets— 4 $ $ 
Gold certificates_.........--_ 22,617,429 + 43,000 + 994,259 
4 Redemption fund for F. R. 
; eink cdigtmbincowoe £90,503 + 1,751 — 27,719 
: Total gold ctf. reserves_____ 23,267,932 + 49,751 + 966.540 
et a adie 270,899 + 12,523 + 7,961 
Discounts and advances____-~ 139,257 — 17,786 — 154,775 
Industrial loans  -_----.----- 515 -- 63 — 1,353 
U. 8S. Govt. securities: 
se Dinas se intp cs boa cs ceeoenaoeoee 4,004,443 — 197,692 —4,236,1388 
SEE os ne a 7,646,690 + 216,500 4 2,649,593 
i SE a Sa 559,100 AS —1,575,790 
ST <a ee 2.050.590 — 151.800 +-1,873,714 
Total U. S. Govt. securities. 19,469,643 — 132,992 —1,288,581 
Total loans and securities__ 19,600,415 — 150,841 —1,444,709 
Due from foreign banks______ 49 Sa aS 
FP. R. Notes of other banks___ 110,632 + 9,991 _- 9,428 
Unecollected items_...__..____ 2,025,531 + 699,589 — 425,113 
Bank premises._......________ 32,634 + 217 - 69 
i 116,150 — 62,871 — 20,565 
ESR 46,364,193 + §58,359 — 925,245 
Lia bilities— 
Federal Reserve notes________ 22,270,836 — 67,680 — 417,996 
Deposits: rag 
% Member bank—reserve acct. 18,695,961 + 435,528 + 697,140 
UO. 8S. Treasurer — gen. acct. 8,758 — 363,703 — 975.043 
ee ie 468,004 — 13,959 + 111,006 
OS ES EE SES ea 428,026 — 25,600 — 83,937 
Total deposits__...._....-_ 19,520,749 . 26,266 — 340.834 
Deferred availability items_--_. 2,715,474 + 593.946 — 261.484 
Other liab., incl. accrued divs. 14,192 + 3438 — 4,059 
Total liabilities._..t.0....___ 45,521,252 + 552,820 —1,024,375 
Capital Accounts— 
Capital paid in__ 204,583 + 79 
on --- ===. . + 6,22 
urplus (Section 7)_...._____ 466,711 alae . 13 522 
Surplus (Section 13b)________ 27,543 pa. Bithes 
Other capital accounts_______ 144,099 + 5,490 “ 74.379 
Total liabilities & cap. accts. 46,364,193 + 558,359 — 925,245 
Ratio of gold certificate re- 
ami 4 er and F. R. 
no bilities combined___ §4.2% + y 3.1% 
Contingent liability on accept- : ~ . man 
ances eee for foreign 
correspondents ....._______- 4,836 o- 79 : 
Commitments to make indus- . xeon 
ple 4 5 ET 2,314 — B87 -— 4,310 











ernment securities, 






borrowings. 


' feporting member banks. Loans 
for purchasing 





Condition Statement of Member Banks 


The condition statement of weekly reporting member 

banks of the Federal Reserve System in leading cities 

- shows the following principal changes for the week 
ended June 8: A decrease of $715,000,000 in loans, an in- 
crease of $312,000,000 ee of United States Gov- 
an ecreases of $214,000,000 in 
United States Government deposits and $167,000,000 in 


: Commercial industrial, and agricultural loans de- 
Ris creased $17,000,000 in New York City, $ 


Ray 13 11,000,000 in th 
| ™ ¢* San Francisco District, and a total at all 


of $61,000,000 at all 


He . “* he: , woe and dealers 
2 r carrying United States Government 
securities decreased $477,000,000, largely in New York 


City. Real estate loans increased $11,000,000, and loans 


to banks decreased $155,000,000. 


Holdings of Treasury bills increased $60,000,000. Hold- 
ings of Treasury certificates of indebtedness increased 
£121,090,900 in New York City and a total of $160,000,000 
at all reporting member banks. Holdings of United States 
Government bonds increased $39,000,000 in New York 
City, $31,000,000 in the San Francisco District, and a 
total of $106,900,000 at all reporting member banks. 

Demand deposits adjusted decreased $60,000,000 in the 
Chicago District and increased $24,000,000 in the Phila- 
delphia District; the net decrease at ali reporting mem- 
ber banks was $69,000,000. United States Government 
deposits decreased in all districts. Demand deposits cred- 
ited to domestic banks increased $139,000,000. 

Borrowings decreased $175,000,000 in New York City 
and $23,000,000 in Chicago, and increased $30,000,000 in 
the New York District outside of New York City. 


A summary of the assets and liabilities of reporting 
member banks follows: 











Inc. (+) or 


Dec. (—) Since 
June 8, June i, June 9, 
1949 1949 1948 
Assets— (in millions of dollars) 
Loans and Investments—total_........... 61.916 —- 420 — 1,519 
RR PEE ae eS — 715 — 463 
BOON i cnccactiminmnnnnscddbnntes 23,397 — 714 — 333 
Commercial, industrial, and agricultural 
Ri he ec cel Eat ae aN ae Oe 13,415 — 61 — 831 
Loans to brokers and dealers for pur- 
chasing or carrying: 
U. S. Government obligations._._.._ f81 — 477 + 76 
eS PR ee aa 600 — 20 - 60 
Other loans for purchasing or carrying: 
U. S. Government obligations.___.__ 201 4+. 2 — 77 
eee, SOOUNEOS ol edd no ewdeneue 421 — 8 _ 83 
eee ae 4,103 + 11 + 319 
A dk seein 18 — 155 —- 24 
a 3,298 -— 6 a 221 
U. S. Government securities—total_....__ 34,347 + 312 — 1,320 
yo | DT ESE a eee eee aaeee nem 2,165 + 60 — 203 
Treasury certificates of indebtedness___ 5,385 + 160 + 470 
pe BE ee eer a 257 — 14 — 1,443 
ER | Ee SET TEL et a ee 25,840 + 106 — 144 
RS Pr Sa ee eee Se 473 — 17 + 278 
Reserve with Federal Reserve Banks_____ 13,293 + 50 4 633 
Cash in vault__ », Sone 735 + 36 -- 20 
Balances with domestic banks............. 2,101 + 2 — 233 
Liabilities— 
Demand deposits adjusted_.............. 46,295 — 69 — 791 
Time deposits, except Government..__._. 15,306 + 9 + 466 
U. 8. Government deposits._..oc......____ 677 — 214 — 701 
Interbank demand deposits: 
Domestic banks A nee - O 207 + 139 — 343 
I I i nw 5,000 — 30 _- 19 
Borrowings —_ —- 119 — 167 + 7 
Debits to demand deposit accounts, except 
interbank and U. 8S. Govt. accounts, 
athlete aera nad aa lg aR GIR: 20,158 


tBeginning June 30, 1948, individual 
i.e., before deduction of valuation reserv 


loan items are reported gross, 
es, instead of net as previously 


reported. Year-ago figures have been adjusted to a gross basis. 





Redemption Calls and Sinking Funds 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
the current volume (except where indicated) in which 
the details were given in the “Chronicle.” 


Company and Issue— 


Commonwealth Apartments, Inc. — 


4% -4%2% 
Curtiss-Wright Corp., 
Pennsylvania RR.-- 


General mortgage 444% bonds; series E, due 1984_._Jun 30 





bends, due Nov. 1, 


NOTICES OF TENDER 


common stock. 





Date Page 
July 5 2521 
July 1 2208 

2423 





*Announcement in this issue. 


48 (2680) THE COMMERCIAL & FINANCIAL CHRONICLE Monday, June 20, 1949 
- PARTIAL REDEMPTION 
Foreign Exchange Rates Company and Issue— Date Page 
1 Bryant Park Building, Inc., 1st mtge. leasehold bonds.July 1 2415 
vo : e : 99 : EF r serve Bank certifies daily Central Maine Power Co.— 
Pursuant to the requirements of Section 522 ot ine cng Act ~ 1 gna on Re a a pei m9 ist and Gon. Mee. 8% % dda. sericea @ dus i070. day 1 eee 
‘reasury the buying rate for cable transfers in the different countries o : Chicago & Western Indiana RR — 
to the Secretary of the 7 ™ 7 . 4 s lst and ref. mortgage 444% @onds, ser. D, Cue 1962.Sep 1 2416 
give below a record for the week Just passed: Chilean Nitrate & Iodine Sales Corp.— 
= . r ae r — 5% sterling income de3entures____-_---__---__--___ Jun 30 2416 
FORZIGN FXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 Connecticut Power Co.— 
JUNE 10. 1949 TO JUNE 14, 1949, INCLUSIVE lst and gen. mitge. 344% series B bonds cf 1967___July 1 2527 
Cuban Atlantic Sugar Co, 5% preferred stock________ Jun 20 2207 
- Value in United States Money Florida Power Corp., 4.99 % preferred stock.__________July 1 2313 
i ree : for Cable Transfers in New York Froedtert Giain & Malting Co., $2.20 preferred stock_Jun 390 2313 
Country and Monetary Unit Hoon Buying Rate for Cab! Kansas Power & Light Co., 1st mtge. 342s, due 1969__July 1 2420 
Te nei: e 12 15 ne16 Keyes Fibre Co., Ist mtge. 34% bonds, due 1966__July 1 2529 
June 10 — 11 a 13 June 14 eg June Mississippl Power Co., 1st mtge. 3%“ bonds, due 1978_July 1 2422 
Argentina, peso— $ i =. om ew London Northern RR.— 
Por “peguiar” products BE ecunetnciies neste minatth .247733°* .297733°* -297733°* -397733° , Ist_mnortgage 4%: xtended bonds of 1955_.._____-_- July 1 2531 
Por “non regular” products____-.-------------- .251247* -251247* .251247* 251247° aa j- New York Sicte Eicctric & Gas Corp., 4.50% pid. stock_Jun 30 2316 
For certain industrial products__..._._----------- -200000* -200000* -200000* .200000 .29060 Northeastern Water Co.— 
CS ETT DET 3.210983 losed 3.210150 3.216216 3.211150 3.211150 5% collateral trust bonds, Gue 1968_-------_--_____- July 1 2423 
Belgiura ee ndnabhana 002750 022750 022750 .022750 022750 Paducah & Illinois RR., 1st mtge. 442% bds., due 1955_July 1 2522 
Poreien “bank notes account._---------.--._--. 02262 022375 022356 .022400 .022359 Philadeiphia Co., 4%% collat. trust bonds, due 1961_July 1 2423 
Brazil pa i ak ak AR LAPIS Ass ae A 054406 054406 054406 054406 054406 Phillips Petrcleum Co., 234’, cebentures, due 1964___._July i5 2532 
a + = -alaaatas Pittston Co., coliat. trust 15-yr. 4% bonds, due 1961__July 1 2532 
Canada, dollar— a Pittston Co., 20-yr. 544% income debentures, due 1964_Juiy 1 ° 
ici 0000: 1.000090 y 2 ncome ntures, y 
Official_------------------------------------- 1 oe att aeeeeee eo 956375 Sefeway Stores, Inc., 5% preferred stock_..._.__..___~ Oct 1 ° 
Pree_____------------------------------------ . , ae ti aa pies 301166 Southern Pacific Co., San Franciscc Terminal— 
in. eens ~~ 2-2 + nee -301166 -391166 201166 —— 920060 lst mortgage 3%% bonds, series A, due 1975_----_-_ July 18 2425 
Czechoslovakia, koruna________- Sik as eietes ab .020C60 .020660 020066 -020060 ‘200535 Textile Crafts Building, Inc., 342% bonds, due 1954___Aug 1 2426 
a .208535 -208535 -208535 -208535 —. Tide Water Associated Oil Co.. $3.75 preferred stock_.__July 1 1492 
( olitan), franc— Van Norman Co., 15-vr. 3% debentures, duc 1962_____ Juiy 15 * 
pS ee RAI ee pe .004671* 004671 .004671* .004671* -094671° Wisconsin Public Service Co.— 
8 SiR RE SRL La ERS .C03022* .003932* .0C3C35* .003032* .003032* lst mortgage 3%% bonds, cue 1971_-----...--._._ July 1 2465 
Endis, Dominion of, rupee-._.-------------------- .201€78 .391678 .201678 -301678 -391678 
EE a -------~+------- 121951 122549 123762 ye ao ENTIRE ISSUE CALLED 
Net a ee weocaewnn Sena aie ctge .276425 376359 .37€128 .3761 2 3 = 
Se eet neama i il RE ETS aR Sea ee 38-886 Closed 3.988360 3.969066 3.990090 3.990090 Cay _ ene or yea “> 
4 Rl a aan "201580 "201580 201580 “201530 201580 American Oak Leather Co., preferred stock_.--_.___-~- July 1 ° 
Pailinn, (ea RE ae PR 497240 "497240 "497240 497240 497240 Appalachian Power Co., 6% debs., series A, due 2024.__July 1 2414 
Sorcanat catede scuttle leat wetted 040328 040228 "040323 "040528 040325 Associated Electric Co., 442% gold bonds, due 1953_--_Jun 27 2414 
Straits Settlement, dollar_---------------------_- 471633 471833 471833 471833 sae | ee Sey ee ‘ 
ee 278228 278223 276228 278228 .278228 ist mortgage 3%4% bonds, series A, due 1956_-~_~_- July 1 2415 
y tase bart i ee 243629 "233629 "633€29 £33429 233629 Consolidated Grocers Corp..3'2% debentures, due 1960_Jun 25 2312. 
Salen of Geuth Africa, pound--......-..-.-.--.__- 4.067500 4.007500 4.067500 4.007500 4.007500 Hershey Creamery Co., 7% preferred stock---—--.---- me 4 
United Kingdom, pound sterling__..._--_.-------- 4.079804 Closed 4.028789 4.029023 4.029643 porary fe tas s Cee eaaiacts —* 
es Ga .658300* + 658500" .568200*t .658300*t .658300°t . - 
bo i Ra a ARIE pa yoo 3H enses*t "589223°+ '588223°t General mortgage bonds, due 2004__-.---_--_____. July 1 2106 
t 0 Siey, ee tee et eee 561799¢ + 561799° + 561799°t '561789*t "561799°+ Rocrtes ridge Corp., Ist collat. Lien 5% bds., due 1951_July 8 2532 
ee cag a eatamenme ae Mae ata eC dice sam : ott re 6 '531909* 99° 531909*+ Real Silk Hosiery Mills, Inc., 7% preferred stock..._--July 1 1491 
Uruguay, peso... --~------------ ----- 531906 .531909* f .531909*T 531909°T 5 United Light & Rys. Co.— 
6%, 6.36% and 7% prior preferred stocks____-._.-_-- July 1 2321 
*Nominal rate. tApplication depends upon type of merchandise. Virginian Corp., 5% serial notes, due 1952________-____July 5 ” 
White Sewing Macnine Corp., preferernce stock__.----_~- Aug 1 2465 





DIVIDENDS 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 


declared. 
The dividends announced this week are: 


Per When Holders 


Name of Company 


pg Se | aa es — 20c 6-3 
Aetna Insurance Co. (Hartford) (quar.)--- 40c 7-1 

ee BE OE ALS OE, a en Le 20c T- 1 
pO ES ee OO ee ee 7c 7-20 
Ainsworth Manufacturing Corp. (auar.) ----- 25c¢c 7- 8 
Alsorton Comperation <2. ....-....-.__-..... 50c¢ 8-15 
Alliance Realty Cc.— 

25c series A preferred (s-a)------ a ae 12%c 6-30 
Alpha Portland Cement 72o0._-------------- 37 2c 9-10 
American Car & Yonndry— 3 - 

7% non-cum preferred (quar.)_.-..------ $1.75 7- 6 
American Dairies, common (quar.)---------~ 25c 6-15 

7 PPOEESTeG (GREE) .nncnee~<—<+ ~~~ $1.75 7- 1 
American Molasses Co. (quar.)-----------~- 10c T- 1 
American National Fire Insurance Co.— 

URS 20... chee bie bas econ aed 10c 7-15 
Amer. Yarn & Precessing, 4% pfd. (quar.)— $1 7-1 
American Zinc, Lead & Smelting— 

6S orior preferred (GQ08%.) o.«<------.-.-- $1.25 8- 1 
Anchor Hocking Glass Corp., common_-_-__-_- 50¢c 7-15 

S64 preferred (GURE.) .-....2.4--+-..5-- se $1 J-1 
Anglo-Canadian Telephone Co.— 

A eg ae. 2 ee en t56™%c 8- 1 
Angio-Huronien, Utd. — ....--.--.--s2sses. $15¢ 7-28 
Angostura-Wuppermann Corp. ------------.- 5¢ 6-30 
Arundel Corporation (quar.) -—_...-..-.—... 25¢ 7-1 
Deiestes::Geee., 146... 2205... --<--.~-—-= t30c 9-30 
Associated Chain Stores Realty Co. (initial) 10c 8-15 
Associated Dry Goods Corp., common (quar.) 40c 9- 1 

6‘ ist preferred (quar.) ..=--.......-- $1.50 9- 1 

7% 2nd preferred (quar.)_---.--------- $1.75 9- 1 
Associated Telephone Co., Ltd.— 

4% % peGerren (Guat.) —..........-... T22'2c 8- 1 

5%  giereewee’ (QUGE.} s tus. 5 2---.---..~.. t25c 8- 1 
pO ES ee 15c 6-10 
Atlas Thrift Plan, 7% pfd. (quar.)_-.------ 17'ec 7-2 
Auto Finance Co., common i:educed)_----- 25c 7-1 

Sue eeeerren. (Seber ..2......_..._.... 638 %c 7-1 
Axelson Manufacturing Co. (quar.)_-_------ 20c 6-30 
Backstey -Welt Co. (quar.)_.----~.----~---+-- 12%ec 7- 6 

iste SAR psy RN Ne oe 25c 7- 6 
Bancohio Corporation (quar.)-._---------- 20c 7- 1 

nee sis acing ad Ce 5c T- 1 
Bank of New York & Fifth Avenue (quar.)_ $3.50 7-1 
Bank of Ycrktown (N. Y¥.) (quar.) .-..---- 25c 7-1 
Bankers Securities Corp. (Philadeiphia) — 

6% participating preferred (accum.)-____ $3.50 7-15 
Barker Bros. Corp., common (quar.) _------_- 50c 6-30 

442 ES | 2 ey ene 56%4c 7-1 
paces Bee GS. TRRP.) . 165-22. 5c 7-15 
Baystate Corporation (quar.).-.---.------ 40c 8-1 
Re ee Ee ee a ee 30c j-1 
Ss I = NID a otic Aiteate naan damn mnuiiircves ates 19¢ 6-28 
eS et RS he es oe : 25c 6-28 


Birmingham Electric Co., 4.20% pfd. (quar.) 


Boston Herald-Traveler Corp. .(quar.)__.----. 40c 7-1 
SR . CO is ‘daseten tm otis ew etnies 60c T- 1 
Bostor Personal Property Trust-._.--_.--~-- 20c¢ 7-21 
Boston: “Weert ‘Oeics okies rene $1 6-39 
Brantfcrd Cordage Co., Ltd., com. (quar.). 1%412%ec 7-15 
$1.30 ist greferred -(quar.,) ............... %39%e 7-15 
Broad Street Investing Corp.._.._..-._---_. 18c 7-1 
Brookigan Trust Co. (N. ¥.) (s-a) cucu $2.50 7- 1 
Brown-Durrell Co., common (quar.)_-.---._ 15¢ 7-1 
3% . peeferseq. (queati) oc). 45. olan $1.25 7-2 
Budget Finance Plan Inc., class A (quar.) _ 10c 7-15 
os en is Sei ot Ee eT) 4c 7-15 
Claes: @. (quar.) .2. => cee... 3tec 7-15 
ge ies a Cart 2! 7. mene lc 1-15 
Bs TS ae a See eee. < 15¢ 7-15 


Share Payable of Rec. 


6-21 
6-16 
6-16 
7- 5 
6-24 
8- 1 


6-20 
8-15 


6.29* 
6- 9 
6-22 
6-17 


6-20 
6-15 


7-7 
T- 6 
6-24 


7-8 
q- 4 
6-20 
6-21 
9- 3 
7-30 
8-12 
8-12 
8-12 


7-15 
7-15 
6- 3 
6-15 
6-21 
6-21 
6-20 
6-24 
6-24 
6-20 
6-20 
6-24 
6-20 


6-30 
6-22 
§-22 
6-30 
7-15 
6-23 
6-22 
6-20 
6-22 
6-22 
6-16 
6-33 
6-16 
6-20 
6-20 
6-22 
6-21 
6-15 
6-15 
6-28 
6-28 
6-28 
6-28 
6-28 
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Name of Company 
Bush Manufacturing Co— 
convertilLle preferred 
non-cum. preferred 
Butler Manufacturing 
preferrcd (quar.) “9 
Camp Menufacturing Co., 


Dn 


i 
Canadas Flooring Co., 
Life Assurance Co. 
Canadien Dredge & Dock quer.) - 
Canadian Pacific Raiiway 70. 
non-cumulative pre 
Cannon Shoe Co. 


Capital Administraticr Co.. 
$3 preferred A 
Carthege Mills, 


Celotex Corporat:on, (reduced quar.). f 
Flourinug Mills Co. « 7 
Centra! Aguirre Sugar Co 
Hollywood Building Co. 
Central Maine Power, common 


Central ee Power Corp.— 


central Violeta Sugar Co., 6. A. 
Charleston Transit Co. 
Chicago Molced Products. 
Chillicothe Paper, 
Cleveland Worsted 
Clinton Trust Co. > 
Coca-Cola Bottling Corp. 

$2.50 class A 
Columbia Baking Co., 

50c Barth hg 2 evw- (quar.)_ 


(Cincinnati) — 


“Rexall Consolida: ed “Mines. me 

Calmthbes & Southern Ohio Electric— 
New common : 

Bank & ‘Trust 


Cinna, Edison 
Commonwealth Lean Co., 
Connecticut General Life Insurence Co.- oa 


cennect: cut Pc wer & Light— 


$2.20 _ Preferred 


Consolidated Mining & _ Smelting Co. of Can- 


Consolidated Press, 
Consolidated Textile Co., (reduced Guar. ) 
Container Corp. of America, common 


Continental Secasaitie Co. 
American wont. 


Cocper (Peter) 
Copper Range RR. Co., nor- -cum. “ie. « 
Corroon & Reynolds mes ‘. oad : 
Cottrell (Cc. B.) & a common 
Crystal Tissue Co. 
Cuban’ Atlantic Sugar Co., ‘common: 


Dayton Malleable Iron Co., 


Denman Tire & Rubber Co.— 
convertible preferred 
Denver Union Stock Yard Co. 
Detroit & Canada Tunnel Corp.- 
Detroit International Bridge Co. 
Steel Products_ 

Di Giorgio Fruit Coen. $3 Pid. 


Drexel Furniture Co. 
Dufi-Norton Mig. Co. 
Dun & Briudstrect, 
preferred (quar.) 
East Ccast Electric Co. 

East Pennsylvania RR. 

1 Racing Association, 


Elder Manufacturing Co. 


Biaabethtews Con solidated Gas (quar.) 
Empire Trust Co. 
Equitable Credit Corp., 


Equity Fane Inc. : 
Erie Flooring & Wood Diadnete, 

60c class A preference (initial)_ 
Erwin Cotton Mills Co. =< 
Life Insurance (Toronto) 
Factor (Max) class A (see Max Factor)— 
Fashion Frocks, 
Federal Insura: ice Co. 


Federation Bank & Trust 
Fidelity ~Phenix Fire Insurance Co. 


First Boston Corp., common 


pileund Bark Nn. ‘Y. ) 
Power & Light Co.— 


Florida Public Utilities, 42,° 
Ford Motor Co. of France— 

American deposit receipts 
Foremost Dairies, common (quar.)- 
convertible preferred 


Formica Company - 
Fort Worth Tyanrit_ 
Fuller Manufacturing Co. 
Fulton Trust Co. 
Galveston-Houston Co 
Gardner Etectric Light, common. cai 


General Retasurendé Corp.- * 
General Shoe, 40c preferred 
Genesee Brewing, class A (quar.)- 


General Fcods Corp.,. 
$3.50 preferred 
Gauley Mourtain Coa! Co. 


Godchaux Sugars, 
$4.50 preferred 


Graysor-Robinsron Stores— 
(increased quar.) 
$2.25 preferred 





Per When Holders Per When Hoiders Per 
Share Payable of Rec. Name of Company Share Payable of Rec. Name of Company Share 
Great Lakes Engineering Works, common-- 15c 6-15 6- 7 Omar. Inc., common (quar.)----__________ 10c 
28 %C A 6-15 Gominon 2.65.25. SS NR ae SS 15¢ 9-15 9- 7 Er cries a go ae Pee tit rer “9 sie 
ohne 7 6-15 Great Lakes Steamship Co., Inc., common __ 25c 6-30 6-20 6‘> preferred (quar.) _ BO FOr tea Us $1.50 
sie G-15— 6-13 42% preferred (quar.)......_-....__--_ $1.12% 6-30 6-20 shorn Maneféeturiig Co.....____- ere pe 
$1.12%2 6-37 6-27 Greif Brothers Cooperage, class A__._-___-~_ 20c 7-1 6-24* Pabst Brewing Co.____.__-_--- ~—+--— -~--~ 30c 
CR Gate ATER 2 0 29 OL ceed mnanee ae Vara ee 10c 7-1 6-24* Pacific Car & Foundry (quar.) --.----~--~ 25¢ 
toc 6-27, 6-16 Grriess-Pfleger Tanning Co. (quar.)------_- 50e 8-1 7-15 Pacific Finance Corp. of Califernia (Del.)— 
ie 6-27 6-16 Grocery Store Products Co.__________-_____ 20c 6-30 6-22 5% preferred iquar.)______.-.__________ $1.25 
t15¢ 7- 1 6-22 Harrisburg Hotel (Pennsylvania)_.-__.--__~ 50c 7-15 6-30 Pacific Gas & Electric (quar.)_-------____- 50c 
7$5 7- 2 6-30 Hayes Industries Inc. (quar.)_-.-__--_-__-- 25c 7-25 6-25 Pennsylvania Salt Mtg. Co.— ie 
$25¢ 8- 2 7- 6 iele i i ‘< ™ 3%% preferred A (quar.) _-.---...--.--. ec 
“Ge Ate LL, | ee eee eee 125e 
42% 8- 1 7-1 n Wal E) &c (quar.). 15¢ 6-30 6-20 Permanente Cement Co. (quar.)__--------~- 35c 
oe die = (Waiter >, Com. (que ry Ps 1 6-30 6-20 Philip Morris & Co., Ltd.. common (quar.) 50c 
15¢ 7- 1 6-21 4 gg Se ae " $: + une ay $1 
S%% preferred (quar.)_----.---~-... --- $1.37% 6-30 6-20 - <in.)................. eee 
75c¢ 7-1 6-24 Hercules Cement Corp. (quar.)______--____ 50c Ge 1 6-24 Pickering Lumber Co....__________--_____ 50c 
$1 7-1 6-15  1‘Hettrick Manufacturing Co._------------_-- 30c = G20 «6-10 _~—S Pierce Governor Co..------_-------_- 40c 
$1.50 7-1 6-15 Higbee Company, common (quar.)____-_____ 25¢ 7-15 7-1 Pilot Full Fashion Mills (quar.)__-..--_-_-~ 15c 
66c 7- 1 6-15 vee gk 2 ee eee ee $1.25 6- 1 7-15 ID. sia cs inaieieliat tt alli andes mubtgaiinnmranapeliaaealindianes 15¢ 
25c 7-30 7-8 Holly Development Co. (quar.)—._.--------- lc 7-25 6-30 Plymouth Cordage Co., common__-_-_-_--~---~ 60c 
25¢ 7-30 7- 8 Helly Sugar Corp., commen (quar.)__--__--~ 25c 8- 1 7- § REED lee ee yn ein 7 
25c 6-20 6-10 5‘ convertible preferred (quar.)__-____- 37%ec 8- 1 7- 8 Pond Creek Pocahontas _—_——--—-_--——-—___ be 
3742c 7-15 6-30 ae Dae Se., sees... 25c Jeo 1 6-20 Procter & Gamble Co., 8% pfd. ‘quar.)—_ $ 
25c 6-30 6- 1 €0c preferrei (s-a)___ ~~ eee 40c q- 1 6-20 Providence Gas COis (RENE) on wince Cam 15c 
36c 6-30 6-16 Horie Insurance (N. Y.) (increased S-a) - 70c 8- 1 Ye: Fyle-National Co., common (quar.)__----~~- — 
8742c 7-1 6-10 Home Irsurince Co. of Hawaii, Ltd. (quar.) 60c 6-15 6- 9 8% preferred (quar. )-.-....----...--~.- B 
$1.50 7-1 6-10 Honolulu Rapid Transit, 5% pfd. (quar.)__- 12%c 6-15 6- 6 Reece Corporation (Mass.), common___-—-__- : 
Hern & HKaraart Baking ‘N. J.) (quar.)___~_ $2 T- 1 6-20 ma, prepersed (G00R.).. shan oo eee bags 
85c 9- 1 8-10 Household Finence Corp., common (quar.)— 50c 7-15 6-30 Reei Drug Company, common ______-----~~_ a c 
50c 7- 2 6-23 S5G% «Sees Ge) 5 nn i 9334¢ 7-15 6-30 Class A ETC Sg Rep PSE Uae CR AUP UT ya 4c 
50c 7- 1 6-20 Hussmann Refrigerator Co., com. (quar.)_- 25c 8- 1 7-20 Reitman’s Canada, Ltd.— ‘de 
10c 7-23 6-18 cee SCID IN De oe, i rence 56 Yac 8-15 8- 1 5% redeemable preferred ee = c 
$1.12'¢ 7-1 6-20 Hydro-Electric Securities Corp.__-.__------ 20c 8- 1 6-30 Rhinelander Paper Co. (quar. )----------_- oan 
$2 6-17 6- 7 Income Foundation Func (quar.)__--__- ~~~ 1 Yc 6-20 6-10 Richman Brothers (quar. )_ 2 EES OMG Or © Tete 
25¢c 7- 1 6-22 mare OS... ‘ lec 6-20 6-10 Roan Antelope Copper Mines— me 
Indiana Gas & Chemica] ‘Corp., $3 pfd._ 3 75¢ q- 1 6-20 American shares (interim)... _--------~ siniee 
C3c 7-1 6-15 Industrial Bank of Commerce iN, ; ONS 5tc 7- 1 6-27 Rethmoor Corp., common (quar.)__ -.---- ~~ sae 
25c 7- 1 6-15 Inland Investors (interim )_---....-------- 20c 6-30 6-17 age A (QUATiba. cu... eg 4 
12%2c 7q- i 6-15 Insurance Co. of North America (s-a)___- $1.50 7-15 6.30* Rubinstein (Helena) (see Helena Rubinstein as 
25¢ J- 1 6-15 Insuranshares Certificates, Inc. Ieeecrecicinecse )—— é Russell Berg Fund, Sore aes area ae 
2c 7-15 6-30 Semi-annual —_- aieaa eis 10c 7-1 6-20 Russell (F. C.) Compeny, com reduc Sets ‘ran 
Intercclonial Coal Co., ‘Ltd. ~ coramon___- we i$2 7% 3 6-20 5% preferred (quay. )-------~~- --------~ fo 
35c 7-11 6-25 8% preferred (s-a)_-- ab sis oe tihipniebeas arineres t$4 Tr 2 6-20 Safeway Stores, Inc., com. (increased quar.) ie 
Interlake Iror Corp. (reduced)__.-------__ 40c 7-11 6-27 Oe: Meeteuen COOP ioc. ko pees $1. 
50c 7- 1 6-22 International Coal & Coke, Ltd. (s-a)_-____ tlc 6-15 6- 1 St. Lawrence Flour Mills Co., Ltd.— ere 
37 ec 8- 1 q- 1 International Holdings, Ltd......__-.-----_~- t60c 8-15 7-15 Common nent «Ba LER IE SA COLT ERE PR, 
$1 6-30 6-16 International Utilities Corp. (quar.)__- --_-~- 25c 9- 1 8-12 y preferred (quar. tia tT it a 
Interstate Bakeries Corp, com. (quar.)__ ~~ 30c 7- 1 6-22 St. Louis National Stockyards Co.__..-.-~--~ po. 
50c 7-1 6-20 $4.80 preferred (quar.)_~__~~-- i $1.20 7-1 6-22 Sangamo Company, Ltd. (quar.)__-------~~- be 
Interstate Telephone Co., $6 pfd. (quar. “ae $1.50 7-1 6-15 Santa Cruz Portland Cement__--------~~-- 5 
47 ec 8- 1 1-5 Investors Menegement Fund, Inc _ we 13c 7-15 6-30 Savannah Sugar Refining “yy hot Sime ened a 
50c 8- 1 1- 5 Island Creek Ccal, common____---_--~---- 75¢ 7-1 6-23 Schuster (Ed.) & Company * a ne 4 
55¢ 8- 1 1- 5 Set peererred (ems). - nw ee $1.50 7-1 6-23 Scudder, Stevens & Clark cat OE iio sneha = 
$1.50 7-1 6-21 Isle Royale Copper Co.— Scismograph Service Corp. (reduced )_~~-~~- Sc 
Liquidating distribution _____.__.___------- $4.50 URS 6-12 Selected Industries, Inc.— euseil 
$$1.50 7-15 6-20 Jenkins Bros., founders snares___--~--~_-- $1 6-30 6-17 $5.50 prior preferred (quar. )_----------- ag 
:$3.50 7-15 6-20 Mon-voting commen —._...~--...-.~......- 25¢ 6-20 6-17 Shareholders’ Trust of Boston__-.~~-~---~- =~ 
£16: c 7 1 6-15 i 8 epee eS Ee es ee eee $1.75 6-30 6-17 Shawmut Associvtion (qual.)_.---.--~~-~--- co 
" 20¢ 7-11 6-27 Jim Brown Stores, Ine.— MEG 4..-5---- oe ar I ae Ba 
75¢ 8-19 8- 5 Preference (stock dividend) —_-~~- havent 5s 6-30 6-25 Sheraton Corp. of America q a Sane es eae be 
$1 §- 1 8-19 Johfis-Manville, 342‘ preferred (quar.)__-- 87 ec 8- 1 7-11 Simplex Paper Corp. eee ge an 
50c 7-15 6-30 Kahn's (E.) Sens Co., common quae. a zoe G- 1 6-20 Slater ‘N.) Company, Ltd., common (quar.) — tea 
’ S% preferred (quar.) .....-..--.~-..--.-- 6242c 7-1 6-20 $2.12 preferred .(quar.) __.-------------- 
Kirsch Company, common (quar.) sins rdltaia ety be 12%ec 7-1 6-21 Southeastern Investment Trust, “Inc.— 91.48 
5% 8- 4 6-23 $1.50 preferred (quar.)-..-------------- 37 ¥2c 7- 1 6-21 $5 ist preferred (accum.) —----~--------. A. 
$1.62 %% G1 6-17 $2.50 pretesrea (@umr:) _..----~.--.....-. 37%2c 0610-1 9-21 Southeastern Telephone Co._-.------------ 
$5 8-22 1-22 62.00 preterred {equer.) ...----..------.- 37T¥2c 8 =61-2-50 =: 12-22 Southern California Gas Co.— ninin 
12%sc 1- 1 6-23 $1.50 preferred (quar.)_ sc idle aiadimres upeleid 37¥2c 4-1-50 3-22 6% preferred (QUAr.) -- cetaeteteeteteteeteeneneees 37 iec 
$1 7-1 6-20 Klein (D. Emil) & Co.. Inc..--------~----- 25¢ 7-1 6-22 6 preferred A ld ogee ar eae oa 
$1.50 7% 6-20 LaSalle Extension University (quar,)____-- Tac 7-11 6-30 Southern Fire Insurance Co. (N. C.)-------~- om 
lic 6-30 6-20 MNO ametnclitne ieheen bialgieteicannnie-c ana ye 5¢ 7-11 6-30 Southern Ice Co., common__----------- ---- oat 
50¢ q- 1 6-16 Landers Frary & Clark (quar.)-----_.---- 37 4ec 6-30 6-16 $7 preterred (quar.) ....--i..---.-...--- Aes 
$1.25 10-1 9-16 Le Roi Company, 4%‘ preferred (quar.)_—- 56 Yac 7-1 6-25 Southern Oxygen Co.___- =asgaatennentsete oe 
$1.25 7. 4 6-16 Lerner Stores Corp., common — } cmcwue 50c - 7-15 q- 1 Standard Holding Corp., class A. .--------- ioe 
$1 6-28 6-21 4%2% preferred (quar.)_---------------- $1.12% 8- 1 7-20 SS ees we enn ence enhise pe 
Liberty Loan Corp., class A (quar.)__-___--- 35c 7-1 6-20 Stanisy Works -.-.->----- nys9 a enmuaeeoninie coma a 
12’2c J-1 6-20 Class B (quar.) -—_...._..-..--~--- — 35¢ q- 1 6-20 Steak n Shake, Inc. (quar.)—------ rent ae edhe 
60c 9- 1 8-15 75c convertible preferred “(quar.) _ et. 1834¢ 7- 1 6-20 Steel Co. of Canada, Lid., common \q a iP * ip. 
50c G- 7 6-27 Life Insurance Co of Virginia___--- ican wiees 75c Sa yt = eee preferred (GUGE.) see -- sah ies 
; " Longhorn Portland Cement___---_._____-_-- 50c - - in Sei to |.  ccminig waneaan eel ¥ 
= - Si - aa Laake Sieses, Inc., 5'4% presseras quar.) __ 34%ec T- 1 €-23 Stix, Baer & Fuller, 7% ist pfd. (quar. Ree et 
$1.50 7-1 6-20 Lux Clock Mfg. Co.______- ganas whe: 25c 7-1 6-20 Stop & Shop, Inc. (quer.) -.---.----------- 4 
10c 7-15 6-30 Lynn Gas & Electric Co. (quar.)__.-------~- $1.25 6-28. 6-17 Strawbridge & Clotnier_- enenastwev aes eee a 
t374ec 9-15 8-15 MacAndrews & Forbes Co., common_______- 50c 7-15 6-30* Sunset Oil Co. (Calif.), tig d. (a ‘ 
20c 7-15 7-5 G% nesterred. (a0es.)..-.....--=..-- 7 $1.50 7-15 6-30* Supertest Petroleum Corp., —_ s0..45 
40¢ 6-20 6- 9 MacFadden Publications, Inc.— i Ordinary wate | yr apes ea: sat tibe 
— hoe $1.50 participating preferred___-_- --- a. an ane ey gg Lita 9 Se ee 1Ce 
$1.12 9-30 9-20 Manning Maxwell & Moore, Inc. (quar. ) ss 25c 7- 1 6-22 Tennessee Lay ek ah aa 
30c 7-25 7-9 MansfieJd Tire & Rubter, common (‘quar.)_~- 25c 6-20 6-10 —— vs ae Ss o ide 
$1.50 7-19 a. '% $1.20 convertible preferred (quor.)___-- 30c 7.2 6-15 8 prefeire quar. ae REPRE ot 
Marine Midjiand Trust Co. (N. Y.) (quvar.)_ 3c 6-21 6-14 Terry Steam Turbine, common-_--_--~-~--~--- $1 4 
15c¢ T= 1 6-20 Marven’s, Ltd., 5% preferred (auar.)__-_- $1.25 7- 1 6-15 1% ak ge oe ~---=---------- $06 
25c q-1 6-20 Massachusetts Necrtheastern Transportation Texas Public Service i poe = - = = - == se 
25c oe | 6-20 Co. (quar.) __~- Pa DA 2 hae 2 ed 15¢ 6-15 6- 8 Textiles, Inc., common--_-_-_---------------- eae 
Massawippi Valley ‘RR. (s-a) ; on $3 8- 1 7-1 4% preferred gee ae ates men en lean dna ote 
20c Ts 4 6-20 Max Factor & Company, class A (quar.)_-~ 20c 7-15 6-30 Timely Clothes, Inc. we gs Free 
$1.25 7-1 6-21 McColl-Frontenac Oi! Co., Ltd.— Title Guaranty Co. (San s 81 
75¢ 7- 8 6-24* 4% preferred (quar.)_--- ninmad os t$1 7-20 6-30 $7.50 prciesred tg ll pa ae a 
5c q- i 6-15 McIntyre Porcupine Mines, Lid. a t50'4c 9- 1 8- 2 Tobacco & Allied Stoc Ss, inc. & e6.) -——--—- - esta 
lc 7-1 6-15 Merchants Acceptance Corp., ccmmon____-~ 35c 7- 1 6-16 Toledo Edicon, 4%% proierr ] an J 
5c 6-30 6-17 Class A -_-- vl aan ee a 35¢ 7-1 6-16 Trailmobile Company— hdies goede’ é3%e 
$1.50 convertible preferred ‘(quar.) - Rely 38 %4c j- 1 6-16 4%i% convertible preferre ; er me a1 be 
140c 6-30 Merchants Bank of New York (quar.)-_ ~~~ 50c 6-30 6-20 Tri-Continental Corp., $6 preferre — 4 ae 
15¢ Is 628 mee .... at RD i bln hae 10¢ ~—_: 6-30 6-20 Union Asbestos & Rubber Co. (quar. pe ane 
+$2 7-2 5-20 Mid-States Shue Co. (quar. - ee 35c 6-20 6-10 Union Metal Mfg. Co., common (quér.)—-~--- + 
Middle States Telephone Co. of Hlinois— PEED 5. - cenctsinaccarinaet ee ee $1.50 
15c 6-30 6-17 Initial quarterly __- - 25¢ 6-30 6-15 $6 preferred (quar. Abs iii dy acvatenodtens a 
40c 7-1 6-20 Minnescta & Ontario Paper “Ce. (reduced) _ 25¢ 7-20 6-30 Union Sulphur Co. age =e oneeoene she 
40c 10- 1 9-20 Minnesota Power & Light 5% prfd. (quar.)_ $1 25 q- 1 6-15 United Artists Te > mS ay ar id 
12%2c 7-1 6-20 Minnesota Valley Canning, 5% pfd. (quar.) $1.25 6-15 6- 8 United Drill & Tool Corp., class q -- 10c 
Mississippi Valley Barge Line Co. (s-a)_--_ 20c T- 2 6-20 Class B (quer. aoa 7 “erst 
50c 7-15 6-30 Missouri Portland Cement__---- be eee 50c 6-28 6-20 United Industrial Bank ‘(Brookly 4 bs 
$1 q- 7 6-24 Monarch Mortgage & Investments, on $50c 6-30 6-15 Quarterly .-.--- en” Ala iat lela 
$1 7- 7 6-24 Morris (Philip) (see Philio Morris) United Piece Dye or r ? $1.08% 
$1.75 7-1 pee eS Munising Viood Products, com. (reduced) _- 6 “ac 6-30 6-15 $4.25 preferred SeaMahara < ORE A 30¢ 
20c¢ 7-1 6-17 5“ preferred (quar.) ee eg ‘ 12%ec 6-30 6-15 United Printers & Pu shex a re = 
EE iawn cen ese en mwas 4c 7-15 6-30 ve Ehoe Corporation, commo O98? cces one 
1.12 9- 1 -11 Nachmen Corporation - ee kee 50c 6-27 6-22 NY Ripe ial SiS RE Bele an manne eet 
$1.18 34 7-1 rity National Bronx Bank of Ff. Y.............. 50c 7-5 6-24 U. S. Smelting, Refining & Mining a 
National Casket Co., $7 pfd. (euaz.j}.....< $1.75 6-30 6-15 Common (reduced) ----~-..--------------- entce 
44s5¢ 6-29 6-22 National Puel Gas Co..____-. edhe Oils spoons 15¢ 7-15 6+30 1% preferred 4 NE da aioenantes eas 
20c 7-1 6-15 National Hosiery Mills, Ltd., class eae ae ee o 2 — ties, Inc. (S-a) ---------------- rr 
7- - vyertors. Corp. (quar.) _--....-.. c - ce ee a--~---=-- 0 
75 1- i 6-18 National — Corp. seri Aylin ee 15¢ 7-15 6-30 Universal Cyclops Steel Corp. oy peels ------ oo 
50c 7-1 6-15 Nationa! Shirt Shops (Del.) (quar.)_--~- 20c 7- 1 6-23 Universal Leaf Tobacco (quai.)--~-------- ate 
15¢c q- 1 6-20 New Jersey Water. $4.25 preferrec A (quar. ) $1.06% 7- 1 6-10 Ertra ..--.--------~------------------- $3 
25c 7- 7 6-22 New London Northern RR. Co. (quer.)- i a M : 8 mR si" ee re eseargoet ake 
$1.50 7-1 6-2 Se Care Steen 2 Ot Ses c - - bp IE cence pteentinenen pace mana 
25c 7-1 6-22 New Process Co., 7% pr2fer red (gvar. LStieeeds $1.75 8- 1 7-20 Walworth Compens OOD rer sytne< 25¢ 
$3.50 7-15 6-30 Newbeiry (J. J.) Compan Washington Title Insura : a5 $1.50 
$2.50 6-30 6-20 oa ‘pteterted:  (GGRl:) i=. own cee 9354c 8- 1 7-15 Common (quar.) ren $1.50 
30c 6-27 6-20* Niagara Hucson Power Nen-cum. class A ere iO? .) acconne si 
20c 7-1 6-30 S% ist preferrea (Guar.) .--.--......... $1.25 6- 1 7-15 Weeden & Sarg Ss © ich, ie ig 
15¢c 7-1 6-17 5% 2nd preferred (quar.'_- — $1.25 8- 1 7-15 West Kootcnay Power Lig $$1.75 
15c j- 1 6-17 North Central Texas Oi] Co. (interim) —---- 45¢ 7- 8 6-28 7% preferred comes) - ‘ ey TTT ET 
50c 8-15 7-25* Northern Central Ry. (s-1)_---.---------- $2 7-15 6-30 West Virginia dios oo $1.12 %% 
&7ec 8- 1 7-11* Northern States Power (Minn.), commcen__-_- 17 2c 7-20 6-30 42‘, preferre ua ( anaes mae am = neon +40c 
$1 6-29 6-22 $4.80 preferred (quar.)- td PPE SAS: aa $1.20 7-15 6-30 Western Br — qui ~-------- $1 
20c 1* & 6-17 £3.60 preferrea (quar.) caren eene= 90c 7-15 6-30 Western Electric Co. n f orred ( uar.) eo $1.50 
622 1-25 i ee ce Pe (9B) mrnnin mene om mien . _ wt Weston roland Water, $6 preferred ae pe 50e 
x * ; g aay iy 
, oe ra 4 aay mali eggs >. Es yg a “am pletokers. $1.25 7-1 6-14 Wheeler Osgood Co., 50c conv. oes. (quar.) - —_ 
$1.1242 Z- 1 6-18 Okiahcma Gas & Electric Co., common_--_- 60c 7-30 6-30 Whitehall Fund, Inc.__- ee aa 
10c 7-1 6-28 4% preferred (guur.}_ i -+....-+ aes stilal 20c 7-15 6-30 Wico Electric Co. (quar. -—-——- ee POT + 
544% preferred *(quar.) _---..L..-------. + $1.31% 7-20 6-36 Young (Themes) Ore St, . N .. 
25c 7-20 6-30 Ola Colony Infurance’Co.___- wine I $10 mm «3 6-16 FeReae . ROR SS — Kosten 62'2e 
56 Yac 8-15 8- 1 Old Town Ribbon & Carbon Co (guar.) - at 30c 7-1 6-24 5% preferred (quar.) _-.---------------- ~ 
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Payable of 


6-14 
6-14 
6-14 
6-23 
6-15 
6-23 


7-15 
6-30 


7-15 
6-30 
7-14 
6-30 
7-14 
7-14 
6-17 | 
6-29 
6-15: 
6-15 
6-30 
6-30- 
6-23 
6-24 
6-15 
6-17 
6-17 
6-15 
7-15 
6-15 
6-15 


7-15 
6-20 
6-17 


6-27 
7-1 
7-1 


6-20" 
6-20 
6-20 
6-21 
6-21 


6-30 
6-30 
6-23 
6-20 
6-10 
6-23 
7-1 
€-10 
6-20 


6-21 
6-21 
6-22 
6-22 
7-15 
6-25 
7- 9 
7- 2 


6-20 
6-15 


6-30 
6-30 
6-21 
6-20 
6-20 
6-20 
6-30 
6-30 
6- 9 
6-15 
7-7 
7- 7 
7-7 
6-15 
6-24 
7-20 
6-20 


6-17 
6-30 


6-27 
6-11 

6-11 

6-20: 
7-14 
1-1# 
6-24 
6-15 
6-24 


6-25 
6-15 
6-17 


8- 1 

6-30 
6-24 
6-10 
8-23 
6-15 
6-30 
6-22 
6-22 
6-15 
6-15 
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_ Below we give the dividends announced in previous Per When Holders Per When Holders 

weeks and not yet paid. The list does not include divi- ad gpa ad See* eee a ee Name of Comrany Share Payable of Rec. 

7 ‘ pex ectrica g. Co.— British Columbia Forest Products, Lid. (s-a) 15c 6-30 

dends announced this week, these being given in the 7% prior preferred (quar.)..---------- $1.75 7-1 6-20 British Columbia Power, Ltd., clas: “ 6-30 
preceding table. Applied Arts Corp.._------~~------- 10¢ “2 GH British Columbia Tel2phone Co.— 

oe eo ae wy Bg “ay $1 6-30 6-23 6% ist preferred (juar.) 7$1.50 

Name of Company Share Payable of Rec. om \quar. 6% 2nd preferred (quar.) _- - - $1.50 


os 6% prefer (s-a) $3 6-30 6-23 
Abbott Laboratories, new com. (initial quar.) a = : = : sa Saison Co., $5 preferred (quar.) _- $1.25 q- 6-15 Brown-Forman Distillers, common (quar.)_- 20c 
1“ > <j 85 preferred (quar.)_-.....____-__________ $1.25 10- 9-15 4% junior preferred (quar.) _- See sse 10c 
Abitibi Power & Paper Co., Ltd., common_-_- +25¢ 7-1 6-1 Arkansas Natural Gas, $% pfd. (quar.)_--- 15¢ 6-30 6-15 $4 preferred (qvar.)___------------ : $1 
$1.50 preferred (quar.)__-- - t374%eec 7-1 6- 1 Arkansas Power & Light Co., $7 pfd. (quar.) $1.75 . s 6-15 Brown Shee Co., $3.60 preferred (quar.)—_-- 90c 
$2.50 prior preferred (quar.)_--—~- 462 %ec 6- 1 26 preferrec (quar.) j $1.50 6-15 Bruce (Z. L.) Company, common ee 50c 
Abraham & Straus, Inc._- . $1.25 i-] Arkansas Western Gas (quar.)-_-~ ; 20c 6-15 334° preferred (quar.) Bs, ie ree 93%4c 
Acadia-Atlantic Sugar Refine Armco Stcel Corp., 4%2% preferred ‘quar.)_ $1.12%2 6-15 Brunswick -Balke-Collender Co. ” 
Class A partic. pref. (quar.)------------- t25¢ 6-10 Armstrong Rubber, class A__-_--- TES 25c 6-17 Shr peeeees (enees). es $1.25 
Participating $1.15 6-10 Class B shite sinc ‘ne ed 25c 6-17 Bucsris-Erie .Co., common_______.-.____- d40c 
Adems Express Co. ; “ 50c 6-16 4%,% convertible preferred (quar.)-_---- a 5946c 6-17 7% wypreferred (quar.)_----.-_- tna a$1.75 
Adams (J. D.) Mig. Co. (quar.)- 25¢ 6-15 Arnold Constable Corp. (quar.).-._-----__ 12%ec 6-10 Buffalo Niagara Electric, 3.60°2 pfd. (quar.) 90c 
Addressograph-Muitigraph Corp. (quar.)---- 5c 6-16 Art Metal Construction Co. (quar.)___- : 50c 6-10 Building Preducts, Ltd.___----------------- 740c 
Aeron2utical Securities (s-a)_-- : 5c 6-17 Artkraft Mfg., 6% conv. preferred ‘quar.)_ Tee 6-15 Bullard Company (reduced) - a eiveke 25¢ 
Aerovox Corp., 6% conv. preferred (quar.) 37 %e 6-15 Asbesfos Corp., Ltd. (quar.)_--.~..-_------ +30c 6- 9 Bulova Witch Co., Inc. (quar.) -_- npeniessl 75¢ 
Aetna Casualty & Surety Co. (quar.)------- 62%2c 6- 3 Ashdown (J. H.) Hardware, Lid.— Burlington Steel Co., gh aeeeeea +20c 
Aetna Life Insurance Co. (quar.) _._------- 50c 6- 3 BN SRE EE +15c 5-10 Burnham Corp., 6% preferred (s-a)__------ $1.50 
Aetna-ftauéard Engineering Co.— Associated Telephone & Telegraph Co.— Burns & Co., Ltd.— 
5% preferred (quar.)-------------~------ $1.25 6-25 7% Ist preferred (accum.) $2.03 6-10 Class A pref. (participating) ~30c q-8 
Affiliated Gas Eouipment, Inc.— $6 1st preferred ‘uccum.) ni : $1.74 6-10 Class A pref. (participating) 130¢ : 10- 7 
Common (reduced) - 4 beetes eat : 15¢ 7-15 Associates Investment Co. (quar.)__-______ 624c 6-17 —  * } 3a EES 130c ‘ q- 7 
$3 preferred (quar.) _---- - a 75¢ 6-15 Atlanta Laundries, Inc., $2.50 1st pid. ‘s-a) _ $1.25 6-18 Class B (quar. )_——-____---___-_-- 130c 10- 7 
Agriculture! Insurance Co. (Watertown, Atlantic City Electric (quar.)_--_-~-------- 30c 6-22 Bush Terminal Buildings Co.— 
Ds Se am nuees 75¢ 6-15 ——- + ge —P-. “ pid. (quar.) — - re oatn “roe SRE? ao emeseneennnennes $1.75 6-15 
¥ as ar.) _. B8%4c 6-20 antic a 3 preferred (s-a)__--__--_ 6-20 utler (P. H.) o.— 
ee aes A - se : 6-20 Atlentic Refining Co.— (Name changed to Thorofare Markets, Inc.) 
Akron Canton & Youngsto 4% conv. preferred A (quar.) — , $1 Butterfly Hcsiery Co., Ltd., com. ‘quar.) 
5% preferred (s-a) 9-15 3.75% prefeired B (quar.) al 93%4c 7% preferred (s-a)_------------.--. -- 
Alabama Great Southern RR., ordinary_---- 5-28 Atlas Corporation (quar.)--_-----------~-. 40c Byrndur. Corp. (no dividend or fractional 
6% participating preferred___- sd hed 5-28 Atlas Imperial Diesel Engine Co.— shares) — 
Alabama Power Co., 4.20% preferred (quar.) 6-17 Series A preferred (quar.) ~------------. 56 Yc Common - 
Alden’s, Inc., common (quar.) _-----.------ 6-10 Auto Fabrics Products, Ltd., class A (quar.) t15c Class A common - casi 
4% preferred (quar.)...-------------- 6-10 Class B __- - oeieia SS. 110c Cizss A common participating_ ee 
Alleghany-Ludium Steel Corp., com. (quar.) 6- 1 Automatic Fire Alarm Co. of Del. (quar.) —__ 30c $23 non-cum, perticipating preferred (s-a)_ 
Allegheny & Western Ry., guaranteed (3-a) - 6-20 Automatic Steel Products -___------__------ 10c Class A $5 cum. participating (s-a)—~--- 
Allen Electric & Equipment Co. (quar.)_--- 6-20 Automobile Insurance Co. (Hartford) 7‘. non-cvm. 2nd preferred (s-a)- cain 
Allianceware, Inc., 6-14 Avery (B. F.) & Sons, common (quar.)_--- C I T Financial Corp. (quar.)__---__--_____~_ 
$2.50 conv. preferred (quar.)_-_-_------- 6-14 6% preierred (quar.) _-.-.~----------- California Electric Power, $2.50 pfd. (quar.) 
Allied Chemical & Dye (quar.)_-.---------- 6-10 Avorn Allied Products, 4% pid. (quar.)_---- $3 preferred (quar.) - pice vats 
Allied International Investing Corp. (extra) 6-15 Axe Houghton Fund, Inc. a c 5.60% preferred. (quar.) ----------------- 
Allied Laboratories, Inc. (quar.)_---- A TENS 6-15 Axe Houghton Fund B, Inc._-~-....-------- 542% convertible preferred (aquar.)____-~ 
Allied Products Corp. (quar.)------------- 6-14 Ayshire Collieries Corp. (quar.)~--.-------- California Ink Co. (quar.)-_--------------- 
Allied Stores Corp., common (quar.)__------~ 6-20 B/G Foods, Inc., class A (initial quar.) ___~_ California Packing Corp., common iquar.)__ 
Allis-Chalmers Mfg., common (quar.)___---- 6- 7* Babbitt (B. T.), Inc. (quar.)______---_--__ 5%. preferred (quar.)_..______.___-_____ 
Altoona & Logan Valley Electric Ry. Co._-- 6- 6 Babcock & Wilcox Co._ : California Water Service (quar.)_------ ~~ 
Aluminum Co. of America Badger Paper Mills Can.den Ferge Co., 542% conv. pfd. ‘quar.) 
$3.75 preferred (quar.).-.-------------- 6-10 Baldwin Compeny, common (quar.) Campbell (A. S.) Company, com. (quar.)__ 
Aluminum Co. of Canada, Ltd.— 6% preferred (quar.) ___. 28 eS eS ee eae 
4% preferred (quar.).._.-..----_--.-_. 8- 3 Baltimore Porcelain Steel Corp.— Canada Bread Co., Ltd., commo ai 
Aluminum Goods Mfg. Co._-_- 6-15* Tae DOGeers (ORs) .... .nennnnnnsoncee 412% 1st preferred (quar.)_-..-__.______ ¢ 
Amalgamated Leather, 6% preferred (quar.) 6-15 EB OS a 5% preferred B (quar.) __- teh 
Amalgamated Sugar 6-16 7% preferred (quar.) Canada Cement Co., Ltd.— 
American Aggregates, 5% pfd. (quar.)__---_ 6-15 Bangor & Arocstook RR. Co.— 6%4% preferred (increased quar.)-----~-- 
American Agricultural Chemical Co. (quar.) — 6-15 5% preterrad (quat.) _..........._..._.... Canada Crushed Stone, Ltd....____________ 
American Alliance Insuranze (N. Y.) (quar.) 6-20 Bangor Hydro-Electric Co., common (quar.) Canada Dry Ginger Ale, common 
6-16 7% preferred (quar.)__._- $4.25 preferred (quar.)__---_---_~ 


American Bakeries (increased quar.) __.---- c 

American Bank Note, common_._- 6- 6* 4%~ preferred (quar. )__ Canada Machinery Corp., Ltd. 

6% preferred (quar.)_---___-_- 6- 6* 4%4% preferred (quar.)__-_.__-___- Caneda Northern Power Corp., Ltd. (quar.) _ 

American Bemberg Corp.— Bank of the Mathattan Co. (quar.)__ .- Canada Permanent Mortgage Corp. (quar. )_ 
Common class A 6-15 Bankers Trust Co. (MN. Y.) (quar.)__- Canada Southern Reilway (s-a)- a 
Common. class B (reduced) _- 15¢ 6-15 Bankline Oil Co. (quar.).-......_. Canada Steamship Lines, Ltd. 

Common class C (reduced) 15¢ 6-15 Barber Oil Corp 5% non-rcum. preferred (s-a) 
42% preferred A (s-a) $2.25 6-15 7‘ preference (s-a)- ---  %81.75 Canadian Breweries, Ltd. 
442% preferred B (s-a) 6-15 Bastian-Blessing Co. (quar.) 5 RRS ESS 75¢ Canadian Bronze, Ltd., common 

American Bosch Corp., common 25c 7-1 Bates Manufacturing Co., common ‘quar.)-—-— 50c 5% preferred ‘quar.)_____-_- . pa ah 
S% preferred (quar.)__........_________ $1.25 8-15 “'e% preferred (quar.)_-.-.-.----------. $1.12% Canadian Canners, Ltd., common (quar.)___ 

American Brake Shoe, common 50c 6-17 Baumann (Ludwig) & Co.— 5% ist preferred (quar.)_....__.._..__-- 
4% convertible preferred (auar.)________ $1 6-17 See Ludwig Baumann Pai ticipating et ee ee 

American Can Co., 7% preferred (quar.) __- $1.75 6-16* Bausch & Lomb Optical Co. 60c ncn-cum convertible preferred (quar.) 

American Cast Iron Pipe Co., 6% pfd. (s-a) $3 6-20 4% preferred (quur.)- Participeting j Nace 6 a 

American Casualty Co. (Reading, Pa.)— Beatrice Focds Co., com, (increased quar.) _ 75c 60c non-cum convertible preferred (quar.) 
Stock dividend 5% 6-15 3% “% convertible preferred (quar.)_-_.-___  84%ec Canadian Celanese, Ltd., common__-_-______ 

. American Cigarette & Cigar Co.— Beatty Bros., Ltd., new com. (initia])______ t25c a ee cana 
6% preferred (quar.)______ ee ei $1.50 6-15 Beaver Lumber Co., class A (quar.) 25¢ ae Geeereem reer yo 

American Crystal Sugar Co., com. (quar.) —_ 50c 6-17 ae. parceetee -(Guer.) ...........-~~s-new 35c Canadian Cottons, Ltd., common (quar.)___ 
4%% prior preferred (quar.).....__._____ $1.12% 6-17 Beech Creek Railroad Co. (quar.) % preferred (quer.)__- iad 

American Cyanamid Co., common (quar.)_- 37c 6- 3 Beech-Nut Packing Co. (quar.)__ Canadian Dredge & Dock Co., Ltd.— 

3%% preferred (qnar.)__..___.__________ 87 Yec 6- 3 Belding Corticelli, Ltd., comimon 

Americen European Securities_...._.._______ auc 6-20 as Dees (ene)... 

American Express Co. (quar.)_____________ $1.50 6-17 Belgium Glove & Hosiery Co. of Canada, 

American Felt Co., 6% preferred (quar.)___ $1.50 6-15 Lid., common --____ -- 

American Fruit Growers, Inc 25¢ 6-24 5% preferred (auar.) 

American Gas & Electric Co.— Bell Telepiuone Co. of Canada (quar.) 

4%% preferred (quar.)_.________________ $1.18% 6- 3 Bendix Avieticn Corp. (quar.)_--____ a 

American Hair & Felt Co., commen____.____ £0 6-20 Beneficial Corp., $6 preterred (s-a)_----___ 
$6 2nd preferred (quar.)..-__.._ $1.50 6-20 Beneficial Industrial Loan, common_--_- 

American Hard Rubber Co., 7% pfd. (quar.) $1.75 6-21 $2.25 preferred (quar.)_______.__ 

American Hardware (quar.) 25¢ 6-10 $4 preferred (quar.) _ Pe ape te a Canadian General Investments, Ltd. 

American Home Froducts Corp. (monthly) __ 10¢ 6-14* Benjamin Franklin Hotel Co....--_____-__. Canadian Ice Machine Co., Ltd.— 

American International Corp. (resumed) ___ 35c 6-16 Benson & Hedges, $2 conv. pref. (quar.) _-_- Class A (quar.) 

American Investment Co. of Illinois— Bessemer Limestone & Cement Co.— Canedian Indemnity (Winnipeg) (s-a)——__- t50c 
$1.25 conv. preference A (quar.)__----.-. 31%c 6-15 Common. (irreg.)-----_._____ aaa Canadian Industries, Ltd., common (quar.) t17%c 
4%2% preference (quar.)______ pid canta 28 Yec 6-15 ing preferred (quar. ) Te Bt eee aerate $1.75 
a, Sees Glare 31%ac 6-15 eat Foods, Inc. iquar.) . Canadian Ingersoll-Rand Co., Lid. (reduced) 

American Locomotive Co., common 35¢ Special __.____- CanaGian Ojii Cos., 4% pid. (quar.)____--_-- 

Tc preferred (quar.)_..______ $1.75 - 
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Canadian Fire Insurance Co. (Winnipeg)— 
Semi-annual! SAP a ec CN 5 “ 

Canadian Food Products, Ltd., common____ 
oa class. A (quar.)....... 
442% preferred (quar.) 

Canadian Foreign Investment 

Canadian General Electric, Ltd. (quar.) 
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= - Bethlehem Steel Corp., 7‘: “preferred (quar.) 5% preferred iquar.)_-_ = ae 
American Machine & Foundry Co. os Aiea ae: (QUREs) cewwcscene 8% prefcired (quar.)__.__--___ Shapes 
3.90 ¢ Canadian R 2 ries, 4%‘: i. lar.)_-. +$1.12¥ 
Mon ts ee Reeder eet Gok ore 87 'ae 6-30 Bingham-Herbrand Corp., common psn aa age ae al oe oe state 
4%2% preferred (quar.)_.--_--- $1.12 % 8-22 5% conveitible preferred (quar.)--_-__-- $1.50 class A (quar.)__--_- : t27%e 
American Metal Products Co.......______  25¢ 6-16 poses rd Manufacturing Co. (quar.) __ Canadian Wallpaver Manufac 
Agen Bebriste Insurance Co. (Chicago) Binex peg hen cod Mis. Go re Co Class A --------------------—-- ee $$1 
arterly 4 f , . -) ----------- ass sat vs t$1 
American News Company (bi-monthly) a i Black, Sivalls & Bryson, Inc., com. (quar.)_ Canadian Western Lumber. Ltd. (quar.)_-- t10c 
American Optical Co. (quar.)__....________ 50c 6-15 Bliss & Laughlin, common ~---- Canadian Western Natural Gas__- insect t$2 
American Power & Light, $6 pfd. (accum.) $1.50 6- 8 5“ convirtible preferred (quar.) ----_-- Canadian Westinghouse Co., Lid. quar.) +50 
$5 preferred (a2ccum.)_ : died $1.25 6- 8 Bloch Brothers Tobacco, 6% pfd. (quar.)__ Canadian Wirebound Boxes, Lté.— ahi 
American President Lines, 5% pfd. (quar.) $1.25 Blue Dianiond Corp._- $1.50 class A (quar.) 137%2c 
American Radiator & Standard Sanitary : _ Blue Ridge Corp. (irreg.) _ -<--= Cannon Mills Co common (ouar.) _-  ‘G5e 
Corp., common At of 25c €- 3 Bohack (H. C.) Company, Inc.— ie i eee 75¢ 
American Republics Corp...____ 50c 6- 8 5¥%2% prior preferred (quar.) Capital Transit Co. (quar.)__.-_______- 50c 
American Reserve Insurance Co : 50c 6-20 Bohn Aluminum & Bress Corp Capitol Records, ——_ 
American Screw Co 25¢ 6-17 = —, Class A (quar.) $2.60 convertible preferred (quar.)_____- 65c 
american Service Co., $3 preferred— aps + a mn = =~ - Capwell, Sullivan & Furth, 6% pfd. ‘quar.)  37%c 
Participating e1 Besse the-Manth fous (Geer. yo... 6% preferred (quar.) 37 ec 
American Ship Buiiding Co., common 6-10 aie a Corp., common (quar.) - Cardy Corporation, Ltd.— 
7 woth scerg am preferred (annual) 6-10 Boston Pg teng secebdhapen 
American Snu by ¥ . * ~~~ --------- 
6“ preferred — 6- 2 Boston Storage & Warehouse— 
American Stamping : al Reduced quarterly _.._.________ 
American States Insurance Co. (Ind.)— “i sane ae (reduced) 
2 referr fr r) ------ 
bares PO pnb gg the 4 6% prior preferred (quar.) _ 
American Sugar Refining Co.— Lie Roller Bearing Co 
7% preferred (ouar.) rach (E. J.) & Sons (quar.)____ 
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$25¢ 

25c 

Carnation Ccmpany, 334’ ist pfd. ‘quar.)_ 9374c 
Carclina Power & Light, comimor ‘quar.)__ 50c 
a .weeeereen. (6088) oo. aes $1.25 
Carolina Telephone & Telegraph Co. ‘quar.) $2 
Carpenter Faper So., 4% pfd. ‘quar.) ’ $1 
Carreras Ltd., ordinary A (interim) ___ 12%% 
6- 6+ ; Be ; Ordinary B (interim)___-__~- nee 12'%2% 
6-10 pone alge gg Ltd. (interim) —_____- Carrier Corp., 4% preferred (quar.)__-__ 50¢ 
uge (quar.) Carriers & General Corp. (quar.) Samated 5e 


z 6-15 ili i ss - Sila 
American Thread Co., 5% preferred (s-a) __ §-31* Tae atone Ce mocha sant tee ail a is Samarra hes 
ht s ywoo orp. 


American Tobac «» 6% 

American Westen. on” 74 Ota. y - 09 2 ge gpl or Bh Sol 4 3%2% preferred (quar.) = 58%c 

Americer Wringer Co. 72% rertible preferred (quar.) ay elas ‘ 
. troduced) 6-15 Bridgeport Gas Light (quar.) __ ar go * —— $1.75 


Amoskeag Company, common (s-a) - 
$4.50 preferred (s-a) eas Briggs Marutacturing Co Cassidy’s. Ltd.,.ccmmon (quar.)_____- t15¢ 
ee Soteicenes ¢ t15e 


Ampco Metai, Inc. (quar.) - 6-18 — om gay Co., commen 
Anaconda Copper Mining Co.__ * preferre (quar.) a ~~-~=--~- 
Anchor Post Products, _ com. (quar) , 6- 7 Bristol-Myers Co., 334% preferred (quar.)__ Cites Gun i eng 

6% prefeired (quear.) ‘ tik 1. 7.22 ax “eee ee ee See $4 75 1st preferred (quar.) 

“2 4% vpreferre quar.) to - or war.) —--~— 

6% preferred (quar.) 10-22 British-American Tobacco Co., om Z. oud. pecterred (quar.) Seema 
Anderson Prichard Oil (quar.) se Ordinary (final) 10d Common voting (quar.y. 
Angerman Company, Inc : $-24 Ordinary registered (final) 10d etea s quar.) —~ 
Angio-Chilean Nitrate Corp. (interim) 6-10 Ce ce ee OF Common non-voting (quar.)—- 
matte, —... i 


Anglo-Newfound] Dev 4%, % preferred 11 
a and elopment Co., Ltd. 6- 1 4% preferred (quar.) t$ i s rg ——— 


O 3-223 J-9-1-3 
' 
rs) 
' 
~ 
on 


' 
w 
1 ' 
w Ww 
KURO KF KO OR Re OOre 


' ' 
‘4 ' 
_ 
' aa 
~ 
Ore Oa ee 


3-329 D-II 
' 
wo 


American Telephone & Telegraph Co. (quar.) 
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Volume 169 Number 4813 


THE COMMERCIAL & FINANCIAL CHRONICLE 





Per 
Name of Compony Snare 
Centlivre Brewing __ = = 10c 
Ceriral Hanover Bank & Trust “Co. «quar.) $1 
Central Illinois Eléctric & Gas., com. (quar.) 32%2c 
4.10% preferred A (quar:)-- Soe eee 
4.10‘. -preierred B (quar.) Sis emacs! Se 


Central Mlincis Light Co., 442% pfd. (quar.) $§1.12% 
Central Dlinois Public Service Co. 


we . . ¢ 2a $1 
Central Machine Works :qua:.;------ aida 15c 
Central Onie Light & Power, com. (quar.)-—- 40c 
@entrai Paper Co. iquar.) ____--------- _— 15c 
Central & South West Corp. (quar) sakes 20c 
Central States Electric Co.— 

7% preterred A (accum.)__--_- 4 es 43%4c 

6% preferred B taccum.)_-—- WP SI 37'2c 

6% preierred C (accum.})_--~..--...-- ‘ect 37 4ec 
Centrai Steel & Wire Co., common (quar.)_ 25c 

pp BS 5 ee ee 75¢ 
Central Vermont Pubiic Service— 

Gins weetereee. (eues.} —. -.--.-..-- sw $1.04 
Ceniury Shares Trust__-_ ; . * 25c 
Certzin-Teed Products, commoa (quar.)__-- 15c 

Extra “ee iar “3 “8 15c 

442% prior preterred (nee) ca en | ee 
Champion Paper & Fibre Uv. 

$4.50 preferred (quar.)_-_ 5 ieee dagen $1.12% 
Chapman Valve Mfg. (quar.) WE, ake RB ige: 50c 
Chatce Stcel Co., Ltd.___ fas Sat aeacacds $25c 
Chemica! Bank & Trust Cu. (N. Y¥.) (quar.) 45¢c 
Cherokee Textile Mille___-_ re ry $2 
Cheiry Rivet Co. (quar.) - le 2'ec 
Chesapeake & Ohio Railway Co.— 

Common (quar.)__-_ . Sicilian 75c 

342% cony. preferred (quar.) Pate ae 87 ec 
Chesebrough Mfg. Co. (Ccnsol idated) ‘(auar.) 50c 

Bere it ide a 25c 
Chicago, Burlington & Quincy ee $3 
Chieago Mili & Lumber Co. ‘quar.)___-_---- 30c 
Chicago Pneumatic Tool Co., ccmmon_____ 50c 

$3 preferred (quar.)__- ot 75c 
Chicago, Rock Island & Pecific RR.— 

CS ere 75¢ 

5% preferred series A (quar. Bi ahi a anders eee $1.25 
Chicago Towel Co., common (increased) ---~- $1.50 

7% preference (quar.)__-~_- Soak aii ede eb $1.75 
Chickasha Cotton Oil 

SG EE LATE LO TT LI 250 

Oe EEE PE NS ETT pinnae 25c 
Chipman Knitting Mills, 5% pfd. (s-a)__- $2.50 
Chiristizna Securities, 7°’ preferred (quar.) $1.75 
Cincinnati Gas & Electric Co.— 

el gE $1 
Cincinnati Inter-Terminai Kx. Co.— 

4% preferred (s-a)_ $2 
Cincinnati, New Orleans & Texas Pacific. Ry. $4 

5% preterred (quar.)_ scsrandiptlediatiesas ale Maniittt al $1.25 
Cincirnati & Suburban Bell Telephene Co.— 

Quarterly : ; ‘ oa $1.13 
Cities Service Co. (quar.) ___ emebiriphctnas 50c 
Citizens Waier Co. of Washing ton (Pa.)— 

7% pre.errcd (quar.) as $1.75 
City Investing Co., 542% pid. (quar.)__--__ $1.37% 
City Products Corp. (quar.)- : fo 62%2c 
City Railway Co. (Dayton), com. (quar.)_-- $1.50 

6% non-cum. preferred (quar.) mn $1.50 
City Stores Co., com. (quar.) : ; m 30c 

TS OR MO eee ae eee 30c 
Clary Multip.ier Corp., common (avar.) " 2'2c 

Common stock dividend) 4°, 

Common isteck dividend) 4° 

5‘- preferred (quar.) : ‘ 6%Cc 
Clearfieid & Mahoning Ry. ‘s-a) age $1.50 
Cleveland Builders Supply ne sarc 50c 
Cievelanu Electric Illuminating Co.— 

oa.50 bréterrea (quar.) __............... $1.12%2 
Climax Moiybdenum Co % 30c 
Clinchfield Coal Corp. (reduced quat.)_— = 25c 
Clinton Industries (monthly) __- - 20c 
Clinton Water Werks, 7‘. preferred (quar.) Jinn $1.75 
Clopay Corp., class A_- . $4 
Cluett, Peabody & Co., common (interim)—_ 50c 

4% 2nd preferred (quar.) on $1 

7% preferred (quar.) ion $1.75 
Coast Counties Gas & Electric Co. 

4", preferred A (quar.) 25c 
Coca-Cola Eocitiing Co. of St. Lcuis (quar.)— 25¢c 
Coca-Cola Company, common_____.-~--___ $1 

$3 class A (s-a)_- . splat opal $1.50 
Coca-Cola. Internaiional Corp., common____ $7.50 

Class A (s-a) = a $3 
Cocaoror Foi] Co., 5% preferred is-a) 62'ec 
Cockshutt Flow Co., Ltd. (quar.) - ae ee $20c 
Colgate-Palmolive-Peet Co 

Ff 2... a A eee oe 874ec 
Collins Radio, 32.75 preferred (quar.) = 68%4c 
Colonial Ice Co., common icinsiecin aesethinninnie $1.50 

$6 preferred B (quar.)- : Re el $1.50 
Colorado Fuej & Iron Corp. (qu*r.) » 25c 
Coiumbia Title Insurance Co. (Washington, 

D. C.). (Sea) : ; 15¢ 
Commercial Credit Co., tena CRRET: Vaiicne 90c 

3.60% preferred (quar. 90c 
Commercial Shearing & Stamping ———-_---- 25c 
Commercial] Soivents Corp. (quar. ms 37%c 
Conmimodity Corp. , sacra is 9c 
Commonwealth Investment Co 6c 
Commonweaith & Southern Corp. (Del.)— 

ye Ee ee $1.50 
Commonwealth Water, 542° pfd. (cuar.)_-- $1.37%2 
Cen mcnwegith Water & Lighi— 

$6 pieferred (quar.) ae ales sila $1.50 

$7 preferred (quar.) ie ae $1.75 
Conestoga Transportation (s-a) —s 25¢ 
Coniaurum Mines, Ltd. ‘quar.)_ aca Suara t3c 
Connecticut Fire Insurance Co. ‘Guar.) $5 
Connecticut Light & Power____-..___----- 75¢ 
Coanohio, Inc., common __. eta arte dh eile Ape ae 10c 

40c preferred (quar.)_____ isle eat dassammacie a uke a 10c 

40c preferred ‘quar.) ; St = ee 10c 
Consolidated Cigar Corp. (que r.) : 50c 
Cenfolidated Dry Goods Co. (auar.)_-_____ 25c 
Consolicated Edison Co. of N. Y.— 

$5 preferred (quar.)______ eo ree $1.25 
Consolidated Gas, Electric Light & Power 

Co. of Baltimore, common (quar.)________ 90c 

442% preferred B (quar.)________ —— eS 

4% preferred C (quar.)__ oe eae $1 
Consoliaated Grocers Corp., common (quar. ) 25c 

5% preferred (quar.)____-_- dg diac $1.25 
Consolidated Investment Trust (Boston) » 25¢ 
Consolidated Lithograpn Mfg. Co., Ltd - t50c 
Consclidated Paper Co. (quar.) == 25c 
Consolidated Paper Corp., Ltd. (s-e) ae 150c 
Consolidated Retail Stores, common (quar.) 30c 

mune Beerereee tenes.) —. 22st 53c 
Consumers Gas Co. (Toronto) (gquar.)______ t$2 
Consumers Power Co. 

oo og gs $1.12'2 

oe en ae $1.13 
Continental Assurance Co. (Chicago) (quar.) 30c 
Continental Baking Co., common (quar.)___ 25c 

$5.50 preferred (quar.) . $1.37%2 
Cortincntal Can Co., $3.75 preferred (quar.) 93%4¢ 
Continental Copper & Stee! Indu:tries— 

Reauced guarterly enone 10c 
Continental Foundry & Machine Co., com._ 40c 

5% convertible preferred (quzr.) __ aes $1.25 
Continental Gin, common (quar.) : 50c 

“ preferred (quar.) a sa $1.13 


When Holders 
Payuoie oj ec. 
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Per 

Name of Ccmpany Share 

Continental..Oil Ge, (Del.) ~~... cue $1 

Cooper-Bessemer Corp.— 

New common (initial quar.)_..._________ 50c 

ak a aaa are 50% 

$3 prior preferred (quar.)_______________ 75c 
Cornell Dubilier Electric Corp — 

$5.26 preferred A (quar.) _.............. $1.31% 
Corning Glass Wcrks, common (quar.)___ 12!'ec 

342° % preferred series 1945 (quar.)_ Si 87Tlec 

342 preferred serics 1947 (quar.)_____-_ 87 tec 
Gonna WD GIN oi nt ec ebicbalind $1.50 
Corroon & Reynolds Corp.— 

$1 dividend preferred A (quar.)_________ 25c 
Cosden Petroleum, 5% preferred (accum)-__ $2.50 
ee Geen Onl Co. Caem)o 2c 
Craddock Terry Shoe Corp., 5% pfd. (s-a)_ $2.50 
0 OR 4 are ~10c 
Crane Company, common gif emesis 40c 
es Gr PO ee eee 40c 
Creameries of America, Inc. (quar.)__._---_ 25c 
Crompton & Knowles Loom Works— 

ee een tOn CONGO. cee nn $1.50 
Crowell-Collier Publishing (quar.)-_.-_.--~- 30c 
Crowley Milner, $3 prior preferred (s-a)__ $1.50 
Crown Cork International. Corp.— 

I a dl 25c 
Crown Cork & Seai, Ltd. (quar.) _..___----- +50c 
Crown Zellerbach Corp., common-_-____-__ ~~ 40c 

G6 2ua@ ‘oretertea. (euar.? _._..........--« $1 

$4.20 preferred (quar.) _.._..-.- ~~ siaescistionts $1.05 
Crucible Steel] Co. of America— 

| TS Se ee En $1.25 
Crum & Forster, 8% preferred (quar.)----~ $2 
Crum & Forster, common (quar.)_________~- 30c 

8% preferred i(quar.)______- ee ae $2 
Crum & Forster Securities Corp — 

gg es as Seay ey ee 30c 

aes “ns io 30¢ 
Cuban-American Sugor Co., common___.____ 25c 

ep: PNeTOR. (GOS. ) nn iin $1.75 

OR 8 eee eee $1.75 
Cuban Atlantic Sugar. 5% - (quar. Vidisiide $1.25 
Cuban Tobacco Co., 5% pfd. (accum.)_-_-- $2.50 
Curlee Clothing 

4%% preferred (quar.)...._....___....... $1.12% 

442% preferred (quar.).........._...._ $1.12% 
Curtis Publishing Co., $7 pfd. (accum.) —---- $1.75 

S68 prier. preferred iquar.)..__......_... 75¢c 
D W G Cigar Corp.__--._ Le ee 25c 
Dan River Mills, common (irreg ea RE 37 ec 

442% preferred (quar. )- oo ete ae CO 
Darlil.g Stores, 6% preferred 2 37 ec 
Davega Stores Cecrp., common (s-a)- 4 50c 

S% pretered :tammr.) ............... . 25c 
Davenport Hosiery Mills, Inc. ss dichiods 50c 
David & Frere, Ltd., class A (quar. ka i $25c 

) ee ceeds sb $25c 
Davis Coal & Coke ‘Co. (reduced)______-___ 25c 
Davison Chemical Corp. (quar.)....------ 37 ec 
Dayton & Michigan RR., 8% pfd. (quar.)_- $1 
De Long Hook & Eye Co.__.------_-_-- be 50c 
De Pinna (A.) Company, 6% conv. pfd.. ; 15c 
Debenture & Securities Corp. of Canada— 

5% preference (s-a)__ ees ON ee 1$2.50 
Decca Recoras, Inc. (quar.) ~~ baketasiday 1242c 
Decker Manufacturing Co. (quar.)__-- a 5c 
CE i ae ae 50c 
Dejay Stores, Inc. (quar.)___--~-- aia 15¢ 
Delaware & Hudson Co. (quar.)— _-__----- $1 
Delaware Power & Light, $4 pfd. (quar.)—— $1 

$3.76 preferred (quer.)_____ sai 924ec 
Dennison Mig. Co., common A ais P 25c 

Voting common ; . 25c 

$8 debenture stock (quar.)-- ire ; $2 
Delta Electric Co. (reduced) _- ate . 10c 
Dentists’ Supply Co. of N. Y., 7% pid. $1.75 

Stockholders approved plan to redeem 

abcve issue at $110 per share. 
Detroit Aluminum & Brass Corp. (quar.)_-- 12'2c 
Detroit Edison Co. -___-__ sncniclilin 30c 
Detroit Hillscale & South Western RR. (s-a) $2 
Detroit-Michigan Stove, 5% -. (quar.)... 50c 

5% preferred (quar.)___- TERE 50c 
Devoe & Raynolds Co., class A (quar. ) 50c 

Class B_ (quar.). " 25c 
Diamond Match Co.— 

6% participating preferred oe sapainiitissalevidha 75c 

6% participating preferred (s-a)_------- 75¢ 
Diamond T Motor Car (quar.) - ipedit Acadia 25c 
Disney (see Walt Disney Productions). 

District Theatres Corp.___ ‘ = 10c 
Dixie Cup Co., common (quar. Sena ei 25c 

Class A (quar.) acca Wt PRE OEELD LIE 62%ec 
Dobeckmun Compony seineuipendsteledhcei bint Medlegds 15c 
Doehler-Jarvis Corp. (quar.)__ renee 50c 
Doeskin Preducts, Inc., 70c pid. (quar.)~—-- 17’ec 

Formerly San-Map- -Pak Ma: stieiase a Co. 

Dome Mines, Ltd. (quar.)___~_ i See 
Doniricn Dairies, Lid., common______ - %12%c 

5% non-cum. prefaired (QUST.) ..--- . t44c 
Dominion Foundries & Steel, Lid. (quar.) —-- 135c 
Dominien Glass Co., Ltd., common (quar.)— t25c 

% preferred (quar.) a iiaceiemmaastisteaniire hihi 335c 
Dominguez Oil Fields (monthly) 25c 

Monthly , sitll tages ie tedicip eke 25c 

Menthly ’ ‘ 25c 
Dominion Oilclott: & Linoleum Co., Ltd.__~- $40c 
Dominion Tar & Chemical Co., Ltd.— 

RL SEER, © pices nen ccanenentinintnaeintndeemaionnt t25c 

(yyy t25c 
Dominion Textile Co. Ltd., com. (quar.)_--- t15¢ 

- Y  f |S ee ae $$1.75 
Donnell & Mudge, Ltd.— 

$1 convertible class A (quar.)_----_~ _ t25c 
Douglas & Lomason Co. P 25c 
Dover Industries (quar.)- silent t15c 

a an a t15¢ 
Dow Chemical Co., common (increased) _____ 40c 

On Sees & Cees.) .......--- ccetadd~<s $1 

$3.25 2nd preferred (quar.) Se 81%c 
Dow Drug Co., 7% preferred (quar.)_---~~- $1.75 
Deeeer Germ. .«.+.-..... . $1 
Dravo Corporation, 4% preferred (quar.)_-~ 50c 
Du Mont (Alan B) Laboratories— 

5% convertible preferred (quar.)__.----_ 25c 
du Pont (E. I.) de Nemours & Co.— 

S50 weererred. {aGer.) ...................... 8bh2% 

$3.50 preferred (quar.). ; ‘ecitidien septa 87 ec 
Duke Power Co., common. _-_-_- Pas an 75¢ 

7% preferred (quar.)- n> sina ongaanapi parcels te $1.7! 
Dun & Bradstreet, Inc. 

4%% preferred (qvar.).___-------------.  $1.12% 
Dunhil! International, Inc. (quar.) ‘ 25¢c 
Dunlop Rubber Co., Ltd. Amer. deposit re- 

ceipts for ordinary (annual) GFF" 12% 

Bonus -~-. a = 3% 
Dunlop Tire & Rubber Goods Co., Ltd.- 

lst prefcrence (s-a) ; ; ‘ - %+62'2c 
Duplan Corperation (s-a) : ‘alee 25c 
Duquesne Light Co., 5% ist pfd. (quar. Din $1.25 
Duriron Company (quar. } ia a a 25c 
Duval Texas Sulphur Co. (quar iia aa 25c 
LE | LU tltec 
Eastern Gas & Fuel Associates— 

4%% prior preferred (quar.)- -woemngee ee 

6% preferred ‘accum.)- “ , - $1.50 
Eastern States Corp. $7 pfd. A ‘accum.)__- $1.75 


Se Preresee Bees.) ..........----s6 $1.50 
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When Holders 
Payable oj Rec. 


When Holders 


Name of Company Share Payable of Rec. 


Eastern Massachusetts Ry.— 
6% preferred A (quar.) 
6% preferred & (quar.)_......-......... 
6% preferred B (accum.)_.-.......---... 
6% preferred B (accum.)_.........--.... 

Eastern Steamship Lines (quar.) ~-.-~------ 


Eastman Kodak Co., 
C SS 5 REE SR RTE 
Easy Washing Machine Co., Ltd. (quar.)-—~- 


Easy Washing Machine Corp.— 
Class A (resumed) 





ooo 


Eaton & Howard Balanced Fund 
Eator & Howard Stock Fund (quar.)_---~-- 
Eaton Paper Corp., common 
prior preferrea 
Ecuadorian Corp., Ltd., ordinary 
Eddy Paper Corp., common 
Edgewater Steel Co., 
aan Brothers Stores Inc.— 

(quar. ECLA L LE NE 
(quar:)_..... 


Serv Register Co., 5Y V2 Jo ao 
El Paso Electric Texas), 
El Paso Natural Gas C 

New common (initial quar.) .....------~- 
Electric Auto-Lite Co 


Electric Controller & Mfg. Co 
Electric Ferries, 6% 
Electric Storage Battery Co. 
Electrical Products Corp. 
Electro Refractories & Alloys (auar.)_..~~-~- 
Elgin National Watch Co 
Elizabethtewn Water Co. Consolidated 
,2COMRIR (QUAS.) «22 nnnccnaia 
4 preferred (quar.) _..~.-~--------~.---- 
Ot EE RENAE 
Ely & Walker Dry Goods Co. 

® lst preferred 
2nd preferred (s-a) 
Emerson Drug. 8% 
Emerson Electric Mfg. Co., 
Vo TETRA CEES BE 
Elmira & Williamsport RR. Co. 

c i | ARSE EES 
class A (quar.) — 


preferred (quar.)_.~-~- 
(reduced) ___- 


preferred (quar.)__-~--- 
common (quar.) 


Empire Brass Mfg., 
Enamel & Heating Products, Ltd 
Endicott Johnson Corp., common (quar.)-—-- 
| RREONE 8 SE ee 
Equity Corporation, 20c preferred (s-a)-_-~- 
Erie Railroad Co., 

$5 preferred A 


Mr 
oS preferted A Cauar. )......-..-.-44-+- 
Esmcnd Mills, Ltd., (QUREs) 6. cacti 
NG ian esmeneadin ban 
Estabrooks (T. H.) Co., Ltd.— 
Eversharp, Inc., ; 
Ex-Cell-O Corporation (quar.) .---.-------- 
Excelsior Insurance Co. (Syracuse, N. Y.)— 
Falstaff Sewing Corp., 442% 
EN Sy ee ES ES SN AE ~$0.185625 
Family Binance Corp., common iquar.)—---~- 
Ve, preferred A (quar.) 
Famous Piayers Canadian Corp., Ltd._---_ 
Fanny Farmer Candy Shops (quar.)_-__---- 
Farmers & Traders Life Insurance Co. 
cuse, N. Y.), common (quar.) ~.------- 
Common (quar.) 
Farrel-Birmingham Co., 
, common (ovar.)___---- 
(OER) 22... -stee~ et, SMES ae 


TD 
et 


ee Wwn wm w 
FOorunoocorwron 


Federal Bake Shops, Inc. (quar. ) - APN OH 
Federal Chemical, 
Federal Fire Insurance Cc. of Canada (s- -a) 
Federal Mining ‘& Smelting Co boo) chad 
Federated a * Stores, 


‘ 
bo 


1D COS OAARAIA ID ~) - 


' ‘ 
od 
ee aoaono 


me 


Federated Publications (quar. Dia eeesibinersiatnpiineagt 


—s 
wo Ase OAT. 


Felin (Johr J.) 
Felt & Tarrant Mig. Co. 
Feltman & Curme Shoe 
SIS ) ecnnseysicsectnsicniew ins civic csiomneniss eel 


Oe ae ae ow ee we ee ew ee ae ee ee ee es a 


we 
’ 
~ 
‘ 
om 


t 
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Ferro Enamel 
Fibre Froducts of Canada, Ltd 
Fidelity Fund, Inc. 
Fifty Broadway Building (N. 


(increased quar.) ~~~ 


' 
Www i) 
on,Orur 


Finance Ce. of Pennsylvania (quar. »)- 

First National Stores, Inc....------------~- 
First York Corp., $2 preferred (s-a)—~-~-~- ae 
Fittings, Ltd. class A 
Fitzsimmons Stores, Ltd.— 
lIst preferred 
ist pteferres (GURT.) 2226s cstioncis 
lst preferred (quar.) 
Florida Power Corp. 


OQerIea 


hd 
"oO 


343 
' 


~] 
‘ 

— 

a 


to 


IJ 


(increased quar.) _---- 
Florsheim Shoe Co., class A aanee- RSS 

Class B (quar.)- ~~~ ‘ 
Follansbee Steel Corp. 
Food Machinery & Chemical Corp 
Forbes & Wallace, class A (quar.)-_~ 
Foreign Light & Power, 6% ist pfd. 
Foster & Kleiser Co., 
Foster-Wheeler Corp., 

6% prior preferrea (quar.) ------------- 

6% prior preferred (quar.: 
Foundation Co. of Canada, Ltd._~ 
Fraser Companies, Ltd., 
CQUOS . ) rere re wesiacaen 
Froedtert Grain & sehen’ Co., 

Common (quar.)_ ~~ ae Ae 

Stock dividend —- 
$2.20 preferred (quar.)_ 
Fruit of the Loom, Inc.— 

$3 non-cum. preferred (s-a) 
& Company, Inc.— 
convertible preferred (qual.) 
Puller (George A.) 
Funsten (R. E.) Company— 

y conv, preferred (quar.).-.--------- 
Gair (Robert) Co. 

preferred (quar.) ...-------.-------- 
preferred (quar.) _..-.--------~------ 
Gannett Company, Inc.— 

Class B convertible preferred 
Garfinckel (J.) & Company, common (quar.) 
conv. preferred (quar.) ~-----~----- 
(quar.) ----------------- 
CUTIE) creer asencsorannivisssonsmoncainihan 
Garrett Corporation (quar.) --------------- 
Gary (Theodore) & Company— 

$1.60 ist preferred 
Gatineau Power Co., 
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Garlock Packing Co. 


eS ee 
common (quar.)_----- 
GRBRE ) ccm mrwnnsbecan 
preferred (quar.)_..------~------- 
Ps Lal Manufacturing Co., class A_----- me 
General American Investors, common 
$4.50 preferred (quar. )--------~--------- 
General American Transportation— 


™ Ow 


ee NOR VOoOS 


(URED ic cninneigin 


ee eet 


$4.25 preferred A 
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Name of Company 


Generai Baking Co., 
$8. preferred (quar.) --- ae ale 
$8 preferred (quar.) _----- "i iene 


General Box Co. (quar.) ------------------ 
General Builders Supply— 
5% conv. preferred (quar.).------ 
General Cable Corp., 4% 1st pfd. (quar.)- 
% convertible 2nd preferred (quar.)---- 


General Centrols Co., common (quar.) ----- 
6“ preferred (quar.)- Bo oS ll, 

General Electric Co. scaieies 

General Fireproofing Co. 

9% preferred (ouar.) _-------~---------- 
Generai Industries, 5% preierred (quar.)- 
General Instrument Corp._-_---- stigiatdabaaniiiata 
Genera! Investors Trust (Bosten) (quar.)— 
General Mills, Inc., common (extra) ------- 

% preterred (quar.) ------- 
Genera! Motors Corp. 

$5 preferred (quar.) -------------------- 

$3.75 preferred (quar.) __-_-------------- 
Genzral Paint Corp., $1 pid. (quar. 2 

$1 convertible 2nd preferred (quar. a 
General Petroleum, Ltd. (initial)----- 
General Portland Cement__---------------- 
General Products Mfg. Vorp., Ltd. 

Class A 

Class B  .-.--.~--.-~.----~-------------- 

5% preferred (s-a)_-- 
Geneva! Public Service. $6 preferred (quar. ) 

$5.50 preferred (quar.)------------------ 

$4 prefer:ted (ouar.) _-.----------------- 


common-.- eoneounsee 


Genera! Railway Signal Co., common__---_-- 
6% preferred (quar.)_-------------~------- 
General Refractories Co. (quar.)------------ 


General Steel Castings Corp.— 
$6 preferred (eccum.) --------------~----- 
General Telephcne Corp., commcn (quar.) -- 
4.4% preferred (quar.) ------.----------- 
General Time Ccrp., common (qquar.)_-----~ 
aa & meterred (aus. ) ......---._-.--..-. 
General Tire & Rubber Co.— 
4%‘- preferred (quar.) 
3%, preferred (quar.) —- 
3%% preferred (quar.)—-.--------------- 
Gentry, Inc. (resumed) —------------------- 
Geozge Putnam Fund (Boston)— 


See Putnam (George) 
Georgia Power Co., $5 preferred (quar.)---- 
$6 preferred (quar.) __------------------ 
Gerber Products Co., 442% pfd. (quar.)_-- 
Giieon Art Co. (quar.) .------------------ 


Gibson Refrigerator Corp. (quar.)_.------ 


Gillette Safety Razor, $5 pfd. (quar.) _.-_-- 
Gleaner Harvester Corp. (quar.)---------- 

a a a as eettieeh anamanenaalis acemna 
EE SE: 
Glermere Distilleiies, 6% pfd. (s-a)_----- 
Glens Falls Insurance Co. (N. Y.) (quar.)- 
Glidden Company, common (quar.)_------- 


4%% convertible preferred (ouar.)..__-~- 
Globe-Wernicke, 7% preferred (quar.)__----~ 
Goderich Elevator & Transit Co., Ltd. (s-a)- 
Gold & Stock Telegraph Co. (quvar.)_------ 
Goldblatt Brothers, common (quar.)-----~-- 

$2.50 preferred (quar.)___.-~~-~- 
Golden Manitou Mines, Ltd. (interim) -—----- 
Golden State Co., Ltd.. common (quar.)-—-_ 

eT ESS ee 
Goodrich (B. F.) Company, common______- 

SS een 
Goodyear Tire & Rubber Co. of Canada__-__ 
Gorton-Pew Fisheries Ltd. (quar.)_...__-~- 
Grafton & Compary, Ltc., class A (quar.; —_ 

i aca cw mies uthadincnananerepeindnainimnives 
Grand Rapids Varnish Corp.___-.---------- 
Geese & Tee. 208. (euar.)<..-2.2....--..- 
Granite City Stee? Co..__......--......--.. 
Grant (W. T.) Company, common (quar.)_-- 

ease Geeneered , (ONGr.) ....... 2+. 
Gray Drug Stores, Inc. (quar.)_--.-------- 
Great American Insurance Co. (N. Y.)— 

de ntl, ay ad neicncninen en insen deena tai 
Great Lakes Industries, Inc. (reduced)__--__ 
Great Lakes Paper Co., Ltd., com. (reduced) 

Class A preferred (quar.)__....._._--~-~- 

Class B preference (quar.)__....-.._--..- 
Great Northern Ry. Co., non-cum. preferred 
Great West Felt Co., Lid 

50° convertible preference 
Great West Life Assurance Co. 

Quuterly 
Great West Saddlery Co., 

6% 2nd preferred (quar.)__.__-__-__--__ 
Great Western Sugar Co., common (quar.)~ 

ON ER a 
Greening (B.) Wire Co., Ltd.__-____-_______ 
Greenwich Water System, 6% pfd. (quar.) — 
Greyhound Ccrp., common_-__-------------- 

I, OS, riven 
Griesedieck Western Brewerv (increased) _ ~~ 
Griggs Cooper, 5% ist preferred (quar.)___ 
Grinneil Corporation 
Gruen Watch Co. (quar.)___- . 
Guantanamo Sugar, $5 preferzed (quar. * Seal 
Guaranty Trust Co. (N. Y.) (quar.)__-- 
Guilford Reality Co. (Balt.) 6% pfd. (quar.) 
Gulf, Mobile & Ohio RR., $5 preferred______ 
i a al ce 
Gulf Power Co, $5 preferred (quar.)_______ 
Gypsum Lime & Alabastine of Canada, Ltd. 

Quarterly 

Quarterly mn 
Hahn Brass Co., Ltd., common __________-_ 

Participating preferred (s-a)____________ 
Halil (W. F.) Printing Co. (quar.)_________-_ 


|. dt Ree 
( Winnipeg )— 





Haliburton Oil Well Cementing Co. (quar.) 
Haloid Company, common (qua2r.)__________ 

5, SA nn 
Mamilton Bridge Co., Ltd. (quar.)_________ 
Hamilton Manufacturing Co. (quar.)._______ 
Hammermill Paper Co. 

cas. Seeresven. (auar.) _............_.. 

ee OE Ps a 
Hancock Oil (Calif.)— 

Year-end on class A and class B_________ 
Hanover Fire Insurance Co. (N Y.) (quar.) 
Hanson-YVan Winkle Munning Co. (reduced) 
Wiarbison-Walker Refractories Co.— 

GS Pia 
eee Gopnmets, Eee. 
Marnischfeger Corp., comiron iquar.)__.___ 

5% preferred 2nd issuc (quar.)__.______- 
Harris-Seybold Co., common________-_-____ 

SIRT <2 2S RRS epi gaa ce ar a 

SS a 
Harrisburg Gas, 442% pfd. (quar.)_________ 
Harrisburg Steel Corp. (quar.)_____________ 
Ee ore nee 
Hartmen Tobacco, $3 non-cum. pfd. (quar.) 


Hat Corp. of America, common____________ 

4%2% preferred {quar.)........_._.__ 
Hazel-Atlas Glass’Co. (quar.)_.___________ 
SI On 
gs ORES SR ieee 
Heinz, :H. J.) Company, com. (auar.)____-_ 

245% prefeired (quar.)........._._.... __ 
I Nec dels et-autnsche tines cher. ded 


Helerr ano Company, 


Per 
Share 
15c 
$2 
$2 
3c 


313 Vac 
$1 
50c 
25c 
37 ee 
50c 


$1.75 
$1.25 
15c 
6c 
25c 
$1.25 


40c 
$1.06 


$1.06% 
93%c 
81 %ac 
bc 


$1.25 
$1.50 
$1.12%2 
$1 
15c 
$1.25 
50c 
50c 
50c 
$1.50 
40c 
40c 
56 4c 
$1.75 
$50c 
$1.50 


35c 
$1.25 
$3 
$1.50 
$1.25 
75c 
$1.50 


t25c 
t25c 
130c 
150c 
25c 
37 ¥ec 
25c 


$1 
t12%2c 
25c 


$1.06% 
$1.12 %2 


$1 
35c 
12'4ec 


$1.50 
$20¢ 
15c 
$1.25 
35c 

$1 
$1.25 
$1.12% 
40c 
+10c 
75e 

25c 
$1.12'2 
30c 

25c 

15c 

45c 
91%c 
30c 


When 


Payab: 
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6-25 


Holders 
e of Rec. 
7-18 
6-20 
9-19 

6- 8 


6-15 
6-14 
6-14 
6-15 
6-15 
6-17 


6-17 
6-20 
6-16 
6-30 
6-10* 
6-10° 


7-11 
7-11 
6-15 
6-15 
6-15 
6-10° 


6-29 
6-29 
6-29 
6-30 
6-30 
6-30 
6-10 
6-10 
6-7 


6-20 
6-13 
€-15 
6-17 
6-17 


6-20 
6-20 
6-20 
6- 4 


6-15 
6-15 


se 
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7 oo 2 oe 
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6-20 


5-31 
6-10 
6-10 
6- 1 


On 
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HAD AH AMAAAAAAA = o a 
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‘ 


ie ri 
a 


bee 
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6-15 
6-15 
6-15 


Per 
Name of Company Snare 
Helme (George W.) Company, common ite 40c 
CN Dc nnaneaenase mew anprantiont 42%c 
Hendershot Paper Prodvcts, Ltd.__---- ate 125c 
Henkeil-Clauss, $$ preferred (quar.) ___---- $1.50 
Hercules Motors Corp. a Raa 25¢ 
eee DEWEY Cenk oceans co ceeseis 45c 
Hershey Creamery Co., common (quar.)_-~-.. 50c 
7% preferred (s-a) (called for redemptioa 
on June 30 at $100 per share plus this 
GS 25 Se EE RE) «Gls << $3.59 
Hibbard, Spencer, Bartlett & Co. 
SSE RE ee 5 eee oe ee 25c 
SIE 93. 55h ie alles ete encosiguinaanireanencnentharaiiemia teeth 25c 
Highland Bell Co., Ltd._- aiahiilapiemaddiaeiniis as t5c 
Hightstown Rug Co., 5% prior pfd. (quar.)— 62%ec 
Hinde & Dauch Paper Co.— 
eT | a ee oe 25c 
Hinde & Dauch Paper Co. of Canada, Ltd.— 
Quarterly ____ a ee ee rh RA ~25c 
Holland Furnace Co. (quar = = aoe 50c 
Hollinger Consolidated Gold Mines, Ltd.— 
Quarterly —_ _- ee S| ae té6c 
Hollingsworth & Whitney 
oe a” & Pee ec ee $1 
Holmes (D. H.) Company, Ltd. (quar.)__--~- 50c 
Holt (Henry) & Co., inc., commen____._--- 12%ec 
Honeymead Products (quar. )_- sine 12c 
Honolulu Gas Co., Ltd. (iacreas sed guar. pawn 30c 
ee nL ONS ONG Dan nn ernreciaioinmin 25c 
Hooker Electrochemical Co. 
EF eae $1.06% 
$4.50 conv. preferred A (quar.)_--------~- $1.12'2 
Hoover Ball & Bearing Co.___-------~- teak 25¢c 
Hoover Co., common (quar.) _-------------- 25c 
4'2% preferred NN oki cnteis shchccaiakthde $1.12%2 
Horrer (F. W.), Ltd., ciass A (quar.)__---~ t12'%c 
Hoskins Manufacturing Co.............._.. 30c 
Hotel Gibson, 6% preterred (quar.)__------ $1.50 
Houdaille-Hershey Corp.— 
$2.25 convertible preferred (quar.) _-.---~ 56 Yac 
Houston Natural Gas, common (quar.)__--- 20c 
5% preferred (quar.)_....._~- ie A pes 62%¥ec 
Houstcn Oil Co. (Texas) (quar.) _---~- + renee 50c 
Howell Electric Mctors Co. (reduced) ___---_~- 124ec 
Hubbard Felt Co., Ltd., class A pid. (s-a)- +75c 
Hubbell (Harvey), Inc. (quar.) .-......_----. 50c 
Humphreys Mtg. Co., common ______-____ eau 3Uc 
A I iit lie $1.50 
Hunt’s, Ltd., class A (s-a)........-_-.__--_. t10c 
ES EET a a 410c 
Huron & Erie Mortgage Corp._ a ai $$1.25 
Huttig Sash & Door Co., common Cane. - 50c 
5% preferred (quar.)_..__---- Si clitidatatal $1.25 
dn ere ee $1.25 
Oe Ee $1.25 
Hydro-Electric Securities Cuorp.— 
kL A eee eee t25c 
1a08) Geen Ge. Gear.) ....-.....-....... 50c 


Illinois Central RR. Leased Lines- — 
CN ees $2 


Illinois Commercial Telephone Co. ‘Madison, 

Wis.), $4.75 preferved (quar.)_--------.. $1.18% 
Imperial Chemical Industries, Ltd.— 

Ordinary registered (final) .--_....._---- 1% 
Imperial Paper & Color Corp. (extra) _____ 40c 
Imperial Tobacco Co. of Canada, Lta.— 

ee Ee eee ee t25c 

ES ES pe t12%ec 
Imperialle Fuels, Ltd.— 

6% participating preferred (s-a)_-__.____ $30c 
Incorporated Investors  ____- Seay We. Se EO 25c 
Independent Pneumatic Tool Co. Sh Sa es 40c 
Indiana & Michigan Electric Co.— 

4%% wprefetreg (quar.)..-............ $1.03% 
Indianapolis Power & Light Cc., com. (quar.) 40c 

ot eee $1 

SS eee ee $1.25 
Indianapolis Water Co., class A (cuar.)___-_ 20c 

Si Seeeeree A. COURS.) 2... <2 needa $1.25 

. pearerves - Ai Cedar.) inci... $1.25 
4%4° preterred B (quar.)__.....-.-.._._.. $1.06% 
Industrial Acceptance Corp., Ltd., common__ t37c 

4%% preferred (quar.)_.._._______________  t$1.06% 

OR ES ees $$1.25 
Industrial Silica Corp.— 

6%% preferred (accum.) ............... 17c 
Industrial Stamping & Mfg. Co. (auar.) ___-- 2'ec 
Ingerscll Machine & Tool, Ltd.— 

Cluss A ‘quar.)..____- Pe ey fs 
Ingersoll-Rand Co., 6% preferre ed ER Rein $3 
Ingiis (John) Co., Ltd. daniels But tlelonn t10c 
Inspiration Consolidated Copper a 50c 


Institutional Shares— 

Insurance Group shares.......__________ 3c 
Insurance Exchange Building (Chicago) __-- 27%2c 
Inter-City Baking Co., Lid. (quar.)_______-_ 
Emteriake Bteamsnip De... 2... 2... 25c 
International Bronze Powders, Ltd.— 


%> partic. preferred (quar.)__._._______ t37%ec 
International Cellucotton Products Co.— 

Quarterly cS SNE ere std eseh ident 37 ec 
International Harvester Co., com. (quar.) -_ 35c 
International Metal Industries, Ltd.— 

ES | ECR a ee 140c 

4% % proterred (quar.) ............... $$1.12%42 
International Minerals & Chemicals Corp.— 

Common i(quar.) -...2...-- pihnsnaineaeiite 50c 

4% preferred (quar.)___._ albe $1 
International Nickel Co. of Canada, “Ltd. — 

Common quar.) aunetaaaervanlet +40c 

7°. preferred ($100 pa: ) ~ (quan, ) ekinnennee *$1.75 

7% pefcrred ($5 par) (quar.)__----- ae t8%4c 
International Ocean Telegraph Co. (quar.)— $1.59 
International Paper, common (quar.)__--_~ $l 

RE Sa nen eres $1 
International Products Corp. (quar.)______ 25c 
po I nen 75c 
gmeempational Ghose, Oo... ................... 75c 
International Silver Co., 7% pfd. (quar.)___ 4334c 
Interstate (The) Company, common_____-__ 10c 

$*> prior preferred (quar.) .........._._.- $1.25 
Interstate Department Stores (quar.)______ 50c 
Interstate Power Co. (quar.)~......._.____~ 15c 
ER re ee Meee Pleas 40c 
Investment Co. of America (quar. Vasanth eves 25c 
Investment Foundation, Ltd.— 

6% convertible preferred (quar.)_____ alae t75c 


Investors Selective Fund_______.___________ 9c 
Investors Trust Co. of Rhode Island— 


Participating preferred (quar.)_.._..._____ 37%2c 
Se ER RR A A 25c 
Iowa Electric Co., 7% pfd. A (accum.)____- 433%4c 
6¥.% preferred B (accum.)___._.___.____ 405ec 
Iowa Etectric Light & Power— 
6% préferred C (accum:)____.-_________- $1.50 
6%2% preferred B (accum.)_.___--______ $1.62%2 
7% preferred A (accum.)___________ | $1.75 
Iowa Power & Light, 3.30% pfd. (quar. y_ B82'4c 
Iron Fireman Mfg. Co. (quar.)_..._____ _____ 30c 
ESS ne 30c 
Irving Trust Co. (N. Y.) -(quar.)__.._._-.__ 20c 
Jamaica Public Service, Ltd., com. (quar.)_ t25c 
7% preference A (quar.)_.--.___________ t$1.75 
7% preference B (quar.).__.._.__.______ x1%4% 
SH prefétence’C fquar:)\>-_-)° 4 x144% 
5% preference D (quar.)_.--_..--_.._.°_  xI%% 
Jamaica Water Supply Co. — 
oe pemeeees Oo tees.) 22 Sees eS $1°25. 
Ge promertod BD {emes.) 22.22.22... $1.25 
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liolders 
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Name of ee 
James River Bridge Sy "ee 
Ciass B __ a aes 
Jamestcwn Telephone Sor. — 
5 EE 
Gte 1ek SPCTCTERE. (GUBL.) nce oe tee 
Jefferson Lake Sulphur Co. (quar.)-- 


Jewel Tea Co., common (quar.)------------ 
rete Mr GE, Jenene 


Johnson Oil Refining Co. (quar.)_-------- 
Jones & Lamson Machine Co. 
Jones & Laughlin Stcel Corp., 
Stock dividend 
SS  — hy “2 Se ae 
Jcplin Water Works, 6% preferred (quar.)- 
Journal Publishing Co. of Ottawe, Ltd.— 
Quarterly ce 
Kansas Ci.y Southern “Ry., 4% pfd. (quar.) 
Kansas Electric Power, 5% preterred ( quar.) 
Kansas Gas & Electric Co.— 
Common (increased quar.) __ 
7% preferred (quar.)___-__ 
$6 preferred (quar.)-_ 


com. (quar.)— 


Kansas-Nebraska Natural Gas “Co. ‘common 
$5 preferred (quar.)_---_- | Ee 
Katz Diug Company, $4.50 pfd. (quar. : 


Kawneer Company (quar.) __..-..---------- 
Extra 
Kaynee Company, common 
7% preferred (quar.)__...----- 
Kecrney (Jemes 8.) Corp., common_-__-_-_-- 
8 fe ae, re ees 
Kelley Island Lime & Transnoz “tation. iii ck 


(reduced quar.) 


Kelling Nut, 62 preferred (quar.)_______-- 
Kelsey-Hayes Wheel, class A (quar.)__-__-~- 
Ee Ee ae ee ae 


Kelvinator of Cenada, Ltd. (quar.)_------- 
Kencall Coinpany, $4.50 preferred (quar.) -- 
Kennecott Copper Corp. (quar.)-_--_------ 

Special 


Kerr-Addison Gold Mines, Ltd. (interim) —-- 
Kewanee Public Service Co., 7% pfd. (s-a) 
7‘. preferred (firal dividend). All out- 


standing shares called for redemption 
on Aug. 1 at $53 per share anal this 
dividend. ia 


Keyes ribre, 6% prior preterred “(quar. besae 
Keystone Steel & Wire Co. (quar.)__--__-~- 
Kidde (Waiter) & Company, Inc.__-------- 
Kimberly-Clark Corp., common (quar.)__--- 
Gia. Deateress. (00is.)....--<..~.... 
4% conv. 2nd preferred (quar.)____-_-_-_- 
Kinz-Seeley Corp., coimmon quar.) _--_--_~ 
Extra a8 ron 
5’, convert ible preferred ‘quar.) __~- ; 
Kings County Lighting, 4% pid. (quar.)_--_ 
Ringsport Preas, Inc. (quar.) .............. 
Kinney (G. R.) Company, common (quar.) — 
Extra 
Koppers Company, common (quar.)___----~ 
% prefeéi1red (quar.)____-__ 
Kroehler Mfg. Co., 
SS  OEE—E—E ———EESEe 
Sem Bieerren B (eues.) <2.2.~<.ccense 
4%2% preferred A (quar.)............. 
Kreger Company— 
5 
Kuppenheimer (B.) & Co., Inc.— 
ES EET a ce 
La France Industries, 4’, 
BO I a cesece nencoisdaena 
Laclede Gas Light Co._______----_-_- 
Laclede Steel 
Lambert (The) Company (quer.)_---------~ 
Lambton Loan & Investment Co. (Ortario)— 
Semi-annual 
Lamson Corp. cf Delaware, commor pe atlonteane 
6% prior preferred (s-a) ..._=....-__ - “ 


Lamsor & Sessions Co., $2.50 pfd. (quar.)_ 
Lang (John A.) & Sons, Ltd. (quar.)_------ 
Lawrence Portland Cement Co. (quar.)_--- 
Lawyers Title Insurance Co. (Va.) com. (s-a) 

8% pertic. preferred (s-a)_.....=..___.. 
Leath & Compeny, common (avar.)_------~- 

Dee. Seen 40ers 
Eancewer, Ce Ce. Bae c..254-. 2. 
Lees (James) Sons, 3.85% pfd. (quar.) - eS 
Lehigh Port!and Cemert Co. (cuar.)___---~ 
Lehigh & Wilkes-Barre Corp. (quar.)___--~ 
Lehmen Corpcration (reduced) ____-__- . 


Lexington Union Station, 4% preferred (s- -a) 
Liberty Life Insurance Co. (Greerville, S. C.) 
RINE ee IN LET ie SOE BAT « 
Liggett & Myers Tobacco, T% pfd. (quar.) ea 
Lima-Hamilton Corp. (quar. )- is 
Lincoln National Life Insurance (quar.) __-- 
Extra — 
0 ae ERG SER (eae e 
Lindsay (C. W.) & Company— 
et peeverred ticcwme.) ....-.....--...<--+ 


Lion Oil Co., new com. (initial quar.) _---- 
pa i | ae ee ars spate 

$1 conv. preferred (quar.)__- Pid Ge, Pay 
Lipton (Themas J.), Inc., 6’2 pfd. 


(quar.)— 
Little Miami RR. Co. . 
Original capital 
Original capital 
Original capital 
Special guaranteed 
Special guaranteed (quar.) _.....--..--.-- 
Special guaranteed (quar.) -_---_.-------- 
Little Schuylkill Navigation RR. & Coal Co.— 
Semi-annual 
Lock Joint Pipe Co., common (monthly ae 
wl Re 
) BP By * St a, ee 
OR Fk RE ea a 
Reese Stecl Chain « (quar.) _........-.- 
Extra — lah Fa A Wees . 
Lockheed Aircraft Corp.- ee dk eel ee 
es A, Me 
Loew's’ (Marcus) Theatres, Lid. 
London Hosiery Mills, Ltd., common___-_--~ 
I ce ae Ie 
Lone Star Cement Corp. (quar.)__-__- 
Lorillard (P.) Company, com. (interim) _ 
.¢ BG RE ETS A 
Los Angeles Biltmore Hotel Co.- 
Los Angeles: Transit Lines (quar.)_-.____-~ 
Louisville Gas & Electric (Ky.), common ____ 
a. i seer) oe ee OS ne oe 
5% preferred ($25 par) (quar.)_----__-~- 
Lowenstein (M.) & Sons, Inz.— 
ae we. Seremer > Beene, P55 Ss 
Benes Copmeeee oa; pees <== 


Ludwig Baumann & Company, cem. (quar.) 
44%2% ist preferred (s-a)........-=-_- 
Lynchburg & Abingdon Teiegraph Co. (S-a)_ 


MacMillan Export Co., Ltd., class A (quar.) 

eg! 6 AE dee ae Aerie Reelin rs 
Macy (R. H.) & Company (quar. te 
Bees. Car Cero. tier.) aad 
Mehoning Coal RR. Co., common___-__----~- 

5% preferred ($-a) ...___---- e 
Mailman Corporation, oe se RS 
Maine Central RR., 6% prior pfd. fquar.)-_ 
Maltine Company, 4%% conv. pfd. (quar.)_ 
Manhettan Financial Corp., class A fs-a)_- 
Manitoba Sugar, 6% preferred (accum.)-_-- 





Per 
Share 
$2 
$2 


$1.25 
$1.50 
10c 


60c 
93%c 
20c 
50c¢ 
65c 
5 % 
$1.25 
$1.50 


+20c 
$1 
$1.25 


50c 
$1.75 
$1.50 
25c 
$1.25 
$1.12%2 
25c 

10c 

25c 
$1.75 
25c 

75¢ 

25¢c 

30c 

37 4ec 
37%ec 
t50c 
$1.12%2 
25c 


29 “ec 
$1.50 
25c 
25c 
35c 
$1.1242 
$1 
46c 
40c 
25c 
50c 
20c 
25c 
5c 
50c 
$1 


$1.12% 
$1.124%2 
$1.124% 


$1.50 


50c 
20c 
$25c 
5c 
50c 
37 ec 


~$1.50 
30c 
$1.50 
62%ec 
+25c 
25c 
50c 
$3 
25c 
624c 
t4c 

96 “ac 
30c 
$2 
$2.95 
$2 


20c 
$1.75 
15c 
30c 
20c 
30c 


t$4 
37%2Cc 
12%ec 
25c 
27 42¢€ 


$1.10 
$1.10 
$1.10 
50c 
50c 
50c 


40c 
40c 
59c 
3742c 
+$1 
t15¢ 
20c 

87 ec 


$1. 75 
60c 
12%ec 


$1.25 
31%c 


$2.06 
+25c 
25c 
$2.25 


t12%ec 
~12%2c 


25c 
$12.50 
$1.25 
=25c 
$1.50 
$1.06 % 
25c 
+$3 
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9-21 
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6-25 
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6-17 
6-17 
6-17 


6-15 
6-22 
6-22 
6-21 
6-10 
6-10 
6-17 
6-17 
6-10 
6-10 
6-10 
7-15 
8-10 
5-31 
6-17 
6-15 


6-22 
6-10 
6-15 
7-23 
7-23 
10-24 


T- 1 
6-30 
6-13 
6-13 
6-16 


8-23 
11-24 
2-21 
8-23 
11-24 
2-21 


6-19 
6-20 
6-212 


Bpeeeee 
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6-20 
6-25 


6-17 
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7 Per When Holders Per When Holders 
Share Pa noe My Name of Company Share Payable of Rec. Name of Company Share Payable of Ree. 
Name of Compang - r 7 ns Fel : rage. Ltd :75c¢ 46 «6 -30——«@G 14 Northern Paper Mills, common (quar.)____- 50c 46s 6-20 G- G 
Manschewitz (B.) Company (annual)_----- S.. Se ae i ia ee > Saag, FAS cers a ea oe 6% preferred (quar.)__..-_--....-._..... $1.50 6-20 6-6 
I iii etic ieee meer rere nem oh ontrea ciegrep Bene we sonen ra emwenerts h- oe rthland Greyhound Lines— 
Manufacturers Life Insurance Co. (Toronto) $$7 cal 6-24 Moore Corp., poe. eee (quar.) --__-___ cane 7. : ee oe sbatanend (EE Te Oh ee eel ER 93%e 7-1 6-21 
+3 é i- 2 - oO PRE EAE RICE SEEN - 
Semi-annual --------_- SR a sete eee po 7-15 6-20 Ba ued A aan ee $1.75. 7-2 §-27 Northwesteru Leather Co. (quar.) _....---__ aoc 066-6 CUS 
Manufacturers Trust Co. (N. ¥.) (quar.)--- “i Se is ws 7% preferred B (quar.)--.--------_____- t$1.75  %- 2 5-27 Northwestern Telegraph Co. ee --------- ~ se : oan 
Gardens, Ltd._----_---__-------- 25¢ P $5 Z ‘ 3 * ° Norwich & Worcester RR., 3% pfd. (quar.)_ - - 
Tiivetian Eesporatie, 5% preferred (quar.) Ss -s rsp ag gee Blend me ooo a el a em pe - : pe Nova Scotia Light & Power, Lid.(quar)... ibe 7. 2 s- 4 
+ j ( eM Jc aad a 4/0 y ¥ C7 tes oom am 6=— a ON 0 ar “i 
Marine Midis a go oer at nc etl “0c 7-1 6-17 Moore (Wm. R.) Dry Goods (quar. )__---_- ai ee ee Ositvie Flour hills Ltd., common (quar.)_. t25¢ 4267-2 5-26 
Marion Water, 7’ preferred (quar). $178 1 6-ll gee oy Sw 59%c 6-30 6-18 Ohio Brass Co., class A_.---.--.-__...__ 135 64 6.8 
: os ’ 4470 DF ot eee ee ee Oe ee ee eee ; # a 
Maritime Telegraph & Telephone Co., Lid. t20c 7-15 6-20 Morris Plan Bank of New Haven__________ $1.50 6-30 6-20 Obie Paiei Ba, aileus cae 2 ae “> 6-30 6-10 
~ + sapere ma eae ae ete a tl7%ce 7-15 6-20 Morrison Cafeterias Consolidated, Inc.— ‘Ah cee tae st a” ee 
mm. k —— Pa ong pence ar ny rote 20c 7-1 6-20 7‘e preferred (quar.) —------~---------_- ee a aot Ohio Match Co sate = 25¢ 6-20 5-31 
$1 peeteneed’ A r quar. ) ------------------ 25¢ 7-1 6-20 Motor Finance, §5 preferred esstperede ot Samer a 1-15 7-1 Ohio & Mississippi Telegraph (amnual)_____ $2.50 7-1 6-16 
P ai $1 7-1 6-37 #$Motorola, Inc. (quar.)__.....-..-.--._--_ Onie Publis Berio oe 
Pn aera reams: “lke ae og pega Mount Carbon & Port Carbon RR. (s-a)--- $1.25 7-14. 7-1 Hatem wee ee ea glist 
7 ee 5: 75c 7-1 6-30 Mount Vernor-Woodberry Mills, common__- $1 6-20 6-13 + yo —-- we te Se ' 
-* ogee a the “4% % pid. (quar.) $1.06 % 6-30 6-15 $6.75 prior preferred (Sa) -------------- $3.37 /2 6-20 6- Ohio River Send, 6% pfd. (initial quar.) ___ 30c q- 1 6-20 
Marehsll Field & Co., a a bE 40c 7 6-18 a Ee ee ae ee $3.50 6-20 6-13 Chie Water Service Con. 37iee 6-30 6-10 
Mar (M-) & Sens (qu ~ Pipacapipeeie ak dee $1.50 7-1 6-24 Mueller Brass Co. (reduced)_-------__--___ 25¢c 6-29 6-15 Old Line Lite Insuratios Oo. of American ; 
Mareball-Wells Co. commen_._—- ---—----—- $1.50 97-1 6-24 Mullins Manufacturing Co. (quar.)_-------- 25¢ 7-1 6-15 atten. ciies at a ee 20¢ 6-24 6-15 
pasttel ik a... 20c 3-4 6-11 Murphy s SP tg % preferred (quar.) sae 4 se. 8 1 Olin Industries, 4% preferred A (quar.)____ $1 6-30 6-17 ; 
a ites 7- - urph BD | aie cee striven esd ocean manana . 5 re % fd. (adar.)<_. : a 
| a gy car E- ~ : -peamaene mutate tee 4 S35 Mates Corp. of America, common (quar.) 40c 6-20 6-10 Gatarie Shales Saale p ray Fh crag - FA ee 4 
Stassex Realiestiom — get 25c 7- 5 6-20 e-. peeterred . (quar.j...-—.....---- = 50c a | 6-20 Participating convertible preferred (quar.) t25c 7-2 6-20 
Saapwae Carry Caen. ge ge Nestea 25c 6-30 6-10 Murray-Olito Mfg. Ce.__---------------__- 50c 7-1 6-21 Participating convertible preferred (quar.) t25c - 10- 2 9-20 
Maryland Casualty a ae 52%c 6-30 6-10  ##$ Muskegon Piston Ring-_.___-.__-._________ => 2.33: ‘timed’ 6 —— ee pe i 
$210 prior eeterved a... an. 6-19 Mutual Chemical Ge. af America— $1.50 6-28 6-16 Ontario Steel Products, Ltd., com. (quar).  t25¢ 8-15 7-15 
. ; mmon (¢ Rete 31%c 7- 1 6-1 pre 0] mer eewwoe een mecoere : ti % NE ae i a lee ks t25¢ 8-1 * 
Mcryland oe | pea a eee ee $1.12% 7- 1 6-15 6% preferred (quar.) wenn rr rene $1.50 9-28 Bk 1% preferred (quar.) Ste ee LES. RS, $1.75 8-15 7-15 
non pesceere ed ER lc 6-25 6-15 6% preferred (quar.) _-_-.-----_--------. $1.50 12-28 Oswego Falls Corp., 442% preferred (quar.)_ $1.12% 7-1 6-15 
Mascot Oil Co._—--——. = Becond Fund. inc.. llc 6-25 5-31 Mutual System, 6% preferred (quar.) —--.--_ 37%ec 7-15 6-30 Otis Elevator Co. 6% pid. (quar.)_.____.__ $1.50 6-20 6- 3 
iV “nt ca. $3 8- 1 7-30 Mutual Telephone Co. (Hawaii) — Ottawa Light, Heat & Power, Ltd.. common_ ti5c 7-1 6-10 
Massawippi Valley RR. Se eaanmaeeey tee Sie (GD tC«iS} «CS 4.8% preferred A (quar.)_---------___-- 12c 869-12: 8-23 Og gig A pa Elk tapae Beeps Pre ego eo $400 7-1 ake 
“a ee aoe $1.75 6-30 6-6 4.8% preferred A (quar.)--------..-__-- 2 Oe ee ‘MW ph a... 181.25 7-1 60 
a% pestasred ae apn agg 15c 9- 1 8-15 Myers (F. E.) & Bros. (quar.)---------~-- - 75 6-28 2 Ox Fibre Brush Co., 5% preferred tquar.) __ $1.25 7-1 6-10 
May ant ene ve pom | Ca Nash-Kelvinator Corp. ..--.------._-___-- 35c = «G-30——s«OG- 9 gg ener Ayn TT pag arm scored d $1235 1-1 ete 
$3.75 prefcrre are at 93 %Cc 9-1 8-15 Nashviile & Decatur RR.— Fe ‘ Pacific American Investors, Inc. 
$3.75 we poof dibs ibid r 85c 9-1 8-15 oe ee 93%4c 7- ? rs ee aa ene ee 37%ec 7-1 6-15 
. McAieer Manufacturing Co, common__--—- ee 2d RR Se een ie, ee (OES) - pare ee Sk ans Paeifie & atiouta Teleanesh Ge, ha). 50¢c 7-1 6-15 
ae eanvestiide preferred (quar.) --- 12%2c 7- 1 6-15 fo ml p eccergyl gg a pare eo 40c 7-15 6- 7* Pacific Coast Aggregates, Inc.______________ fe ..  tege one 
+ sb megs oF 7- 6-16 National Biscuit Co., common-_-_-----_---.-- , ° : yO pee 0c Stas $ 
McBrine (LM) Co. Lid, preferred (s-a)—- 8001-16-18 _National Breweries, Lia., common (@uai )_—- eee 33 EAR Pitatie tuberameentain Mrorece Co camr)z Saw a) 
. M. “= “ _ 5 ce eS rea we ‘ i rp.— 
Miptiatehy Newspapers 43%c 9-1 saan National Cash Register Co.___------__------ 50c 7-15 6-30 " peony sohenevee Gables ibility. ys he Pe $1.12% 1-15 6-20 
44 eeaes icon SEES A Pia Se "22: gee 6 Bee eee, 8) ----- —adaneee me. eh OF opts Pa eee (quer.)_________ 25c —-« -28 6-18 “ 
$2.50 preferred (quar.) Va -3 6-16" National City Lines, Inc.— elegraph Co., common $1.50 6-30 6-1 
MeCord Corporation, $2.50 handy Re spa a> re 6-17 $4 preferred A (quar.)---..-----_---_--. $1 %- 1 6-18 ae De vi Tiga Pamagaties $1.50 7-15 6-39 
McCrory Stores Corp., emg igen? 88c 7-1 6-17 Naticnal Department Stores (cuar.)_____-_ 25¢ 7-15 7- 6 Page-tereey ‘Tubes. 464... 145c 1-1 6-15 
ne, 08": ey ae we ~common___ 25¢ 6-30 6-10 National Electric Welding Machine Co.— rong iain Panhandle Raster Pipe Line. 
on-c ; oe 10c 7- 1 6-10 Quarterly --------------_--------------- * “s 4 weferred. (e0aAr;). = 2 tS $1 7-1 6-15 
ee St EE, PEEING 75¢c 7-1 6-10 Quarterly —_---- --- -- 2¢ 10-29 10-19 pusxben Cement Inc., com. (quar.)_____ 30c 6-27 6- 7 
Gow og gr 2 “ReeerEDEEN 75¢ 7-1 6-20 National Fire Insurance Co. (Hartford) — re a pared Ce 169s ee 
Se ee” pid. (quer.)------ $1 7-15 Se Quarterly ~_----_------~---_------------ SOc eo 6-10 Paramount Pictures (quar.)_-..___________ 50c 6-24 6- 3 
Mckesscn & Robbins, $4 pid. (q National Glass Co., common (guar.)___---_ 12%ec i- 6 : Parmelee Transportation Go. (quar)... 2... 20 6-28 6-17 
ee oy Pa te (quar.) _------ 13%¢ 6-30 6-20 ational Grocers, Ltd., common (quar.)_-- $380 i: 3 oe Peninsular Telephone, common (quar... 6210 it. 1 6-15 
~ dag " i eee xtra 9 -----------~----~---.------------ ‘ mmo SINR UT) ih ces sietetlas Wap cain cncieldinprersns didi ap ex eau c - - 
ee ae Sener ing — 25¢ 7-1 # 6-20 $1.50 preference (quar.) _...------------- t37%ee ae on +e eee pn me 2S Race ae 62%c 1-1-50 12-15 
Common (reduced er True) terres $1.0634 T- 1 6-20 National Gypsum Co Ee RSENS Ge S Sp wh poy eth aang 25¢ + 6- 3 $1 cum, preferred (quar.) Fila pages oP CR 25c 8-15 8- 5 
4%% preferred (quar.) —----- -- ‘ a) 5's al 15¢c T- 1 6-15 National Hosiery Mills, Ltd., CO Binnnnce 130c 7-1 - $1 cum. preferred OSS SRE OE 25¢ 11-15 11-5 
Mend Sohasca & Co., common (qusr.) ------ i 3-4 - _ ey 3 peers t15c 07-1 0 6-3 Cu <A)... Se 2-18-60 $3 
ge Pat OES 2c 7-1 G-15 Class A (quar.) ~---------------__--_-_- 315¢ 2 os $1.32 cum. preferred (quar.)____________ 33c 8-15 8- 5 
cs genes Ln le seer att 62%ec y oe | 6-15 Class A (quar.) ----------_--_------._-. 415¢ 1-1- 6-10 $1.32 cum. preferred COE cite tk 33c 11-15 ll- 5 
Meadville Telephone, 5% pid. (S8-a)-------- . National Lead Co., common (quar.) __-__--_ 25c 6-30 : $1.83 cum. preferred (quar.) ..........~ 33¢ 2-15-50 2-3 
Melchers Distillers, Ltd.— t30c 6-30 5-21 6% class B preferred (QUSP.) -...-.-..... $1.50 8- 1 — Penn Traffic Co. (reduced) oS RI 6 SS 15¢ 7-25 7-12 
eo . Paris. pooterres se ge py teee. $1.25 6-30 €-10 National Linen Service Corp., com. (quar.)_ 15¢ = 2 it Penney (J. C.) Company (quar).......... 50c a1 6-10 
Mengel Compeny, a » 16 P 4 | a Tepes $1.75 6-15 7-30 4% To preferred (quar. ) eT nee ee re - $1.12 2 ‘ 6-15 Pennsylvania Exchange Bank (N. Y.) (S-a)— 40c 6-21 6-10 
Mercantile Stores, 7% aga ct aged aaa a 371 7 { 6-13 og ME inci ak ee. ES ee ae eS $1.25 7-1 ii ” Pennsylvania Glass Sand Corp., com. (quar.) 40c %- 1 6-10 
Merck & Co., new common (initial quar.)- aa oO y* Zoe National Malleable & Steel Castings_-______ 25¢ 6-24 & 2 S% peeled tty... $135 1 eas 
$3.50 preferred (quar.)-——----------_____ 700 7] 6-13 Naticnal Motor Becring Co. (quar.)__--_____ 25¢ 7- 1 6-20 Pennsylvania Power & Light Co. 
$4 2nd preferred (initial )------------__- $180 §- 2 7-15 National Paper & Type. 5% preferred (s-a) $1.25 8-15 7-31 Semmda loner te 30c 1-1 6-10 
Mercury Mills Ltd. ar ooggiaee * 3 yy Peis “a5e 6-27 6-10 National Power & Light—- of 7-15 6-17 4% Ge preferred (quar.) Me Ses ete ee 5 $1.12% 7- 1 6-10 
Meredith Pv blishirg Co. BF) e-em mee 31 6-27 6-10 Partial liquidating — enone ooemaw oan ae aeense aa <oce ‘ 4.6% preferred (quar.) it bape ee ee $1.15 7- 1 6-10 
Year-end - Pee: my ie ot ae "0 6-23 6. 3 National Pressure Cooker Co. (reduced) __- 25c 6-30 He Pennsvlvania & Southera Gas (initial) _____ 10c 6-30 6-16 
ag le og 9-4 meena peenataa 150c 7- 2 6-11 National Radiator Co. --__--___-- ate ee i5¢ 7-1 - 5 Pennsylvania Telephone, $2.19 pid. (quar. )_. 53c 7-1 6-15 
a > Shy - Bn enemas 1.123 7- 2 6-11 National Rubber Machinery Co..---------~ 29¢ 6-30 rapt Pennsylvania Water & Power, common______ 50c 7-1 6-15 
6% % preferred (quar.) ----------------~ t$ me” eT) lee National Standerd Co. (guar.)_---_-------- 7 ae or $5 preferred (quar.)-......-.------...... $128 1 © 64an 
Mesta Machine Co.-_-- Seg [tind Paty oe 10¢ 6-20 6- 9 National Steel Car Corp. (quar.)-------~---- 37 ¥2c 7-15 6- Peoples Drug Stores (Mee) 22 50c ya | 6-8 
Metal Forming Corp. (reduced quar.)--~-_- ‘i 5 National Sugar Refining Co. (quar.) ine 50c a° 2 6-15 Peoples Gas, Light & Coke Go...........~~ $1.50 7-15 6-21 
Metal & Thermit Corp. $1.75 6-30 6-20 National Supply Co. (Pa.), common (quar.) 40c be, 6-17 Perfect Circle Co. (quar.).............. 20c 7-4 6- 3 
71% preferred (quar.)------~---~~------~ _ * 4%2% preferred (quar.)_ Lee SP -- $1,12% w- 1 6-17 Perron Gold Mines, Ltd...........~.-~. tle 7-29 6-27 
Metropolitan Brick, Inc. (formerly Metropoii- 10c 6-30 6-10 National Tea Co., 444% preferred (quar.)—- 53%c 8-15 5 Pet Milk Company, common (quar) .......~ 25¢ 1 1 6-10 
tan Paving Brick) - ak -adiianiail “Ep meng 97 ec 7-1 6-3 Bee Prerenee (suet,) 2-6... 222s 47 2 ep 6-15 442% preferred (quar.)__.-___.________ $1.12%4 7-1 6-10 
Metropolitan Edison, 3.90% preferred (quar.) $1 082 7-1 6- 3 National Terminals Corp. (quar.) —_ ¢2EC 2 a= Petroleum Corp. of America (irreg.)-_..--__ 35¢ 6-28 6-13 
ee ie eee Tee SIMOS.) oman neon rer as 1621, 7-1 6-15  Naticnal Union Fire Insurance Co. (quar.)— 35¢ = 6-27 e 7 Petroleum & Trading Corp.— 
Meyer (Hi. H.) Packing, €%2% pid. (quar,)- Whe 6-30 6-15 Ne CE ie giiittihdnteenuecaatanne ,20¢ Lag ; 6-17 $1 partic. class A (titer inns ee 25¢ 6-30 6-20 
Miami Bridge Co. {panos Tana are «bia aig $1.12} 8-3 8-19 Nehi Corporation (qvar.) __- - - -— atime 5-36 6-20 Pfeiffer Brewing Co. (quar.)_______________ 50c 6-30 6-10 
Mipreferred (qual) nn cee $412% 11-30 11-17 -—-Nekcosa-Edwards Paper Go. (educed) 13¢ «7-15 +~=«6-30.~—S«~@Pfizer ‘(Charles, & Go.), 342% pid. (quar). - 87%e 630s Gals 
Preferred (quar.) a $1. "= New Brunswick Telephone Co., Ltd. (quar.) ¢13¢ u-15 6-3 Philadelphia Company, common (quar.)___- 15c 7-20 7-1 
Michigan Associated Telephone— $1.50 Ge 1 6-15 New England Electric System (quar.)__--- 20c i= J rh $6 preferred (mes = eos 2 oe Sele $1.50 7-1 6- 6 
6 % prefc rred quar.) a temo fee 33 etal 2 Tac a. % 6-15 New Engilard Fire Insurance Co. (quar.)__. 1s¢ T- 1 6-1 $5 preferred OL ELEN Foi $1.25 he | 6- 6 
Michigan Bakeries, 512° pfd. (cuvar.)_---- 5c 7-15 6-25 New England Gas & Electric Association— < e . Philadelphia Dairy Produsts Co., Inc. 
Michigan Bumper Corp. COE 2 hee manera nae a si “ S329 preterrad  (ouar.) ........-.-...... §1.13% Nig 1 6-1 $4.50 1st preferreé: sausr,) 2s $1.12% 7-1 6-17 
egg’ A tae lhe energie 60c 7-1 6-11 New England Laundries, $6 preferred (quar.) 52.50 4 ie $4 non-cum. 2nd preferred (quar.)__--___ $1 7-1 6-17 
$2.40 preferred SGUSS.) nm nore Py 7-1 6-15 New England Power, 6% pfd. (quar.)___-- $1.50 | he 3 Philadeiphia Electric Co., common (quar.)__ 30c 6-30 6- 1 
Mid-States Equipment (7 conv. pid. (quar.) pile ‘ New England Telephone & Telegraph— 6-10 $1 preferred (quar. ) BBP al SR erik. nadie 25c¢ 6-30 6- 3 
ee ee es 37%c 97-1 6-14 Reduced --__-----_--------------------- oc Ok ~Philadelphia & Reading Coal & Iron (irreg.) 50c 7-1 *6-15 
New common (initial quar.) ------------- $2 q 1 6-14 New Hampshire Fire Insurance Co. (quar.)- 50c Lig 6- Philadelphia Suburban Transportation Co.— ‘ 
8% preferred er 22 nnn TE aig ag ts eee 50c oe 6-14 New Haven Gas Light (quar.)----~- -------- 40c ag ao o, OEOmrned Cee Dn ns 62%ec = Ini 6-15 
$2 non-cum preferred yg obrainemio eS eat 23c 1-15 q- 1 New Haven Water (s-a) -....-------.-.--- $1.50 Ag 6. 7 Philco Corporation, 3%4% pfd. A (quar.)___ $3%c q.. 4 
Midwest Piping & Supply Co. (increasec) --- : New Jersey Power & Light, 4% pfd. (quar.)— $1 ‘feat | a! 6 Phoenix Glass Co. | RE Ga cE lee 6-24 6-10 
Midwest Rubber Reclaiming— 56 Yc 7-1 6-14 New Orleans Pubiic Service, Inc., common-_- 56™%c 7- 1 6- 6 ee es Ree a SO 3% 6-24 6-10 
442 Yo preferred at matinaion a ae - ohm 2 EEE $1.18% ae 6- Phcenix Insurance Co. (Hartford) (quar.) — 59c 7-1 6-14 
Mill Creek & Mine Hill Navigation & RR.— $1.25 7-14 qo I N. Y. Chicago & St. Louis RR.— Pickle Crow Gold Mines, Ltd........_..___ t10c 6-30 5-31 
— mi-annual —~—----..------------------- ys 6% preferred A (accum)_............... $1.50 7-1 6- 3 Piedmont & Northern Ry. (quer.)_________ 715¢ 7-20 1-5 
oe & Bast, ine. 374ec 7-2 6-20 N. Y. & Harlem RR. Co., common (s-a)__~- $2.50 7- 1 4 Pillsbury Mills, Inc., $4 preferred iesechdiggnn caalied $1 7-15 7-1 
» sees ih cone il ganpeneaammnnammmnemenent 37%c 10- 2 9-20 10% preferrred (s-a)__- >i ck ale” Ad haaaaeats $2.50 ie 6- Pioneer Petroleum Co., common______.___ 10c 7-1 6- 1 
Se eg oernnernancnennne 25c 7-2 6-20 N. Y. Hondures & Rvsario Mining Co.— n 6-15 Pitney-Bowes, Inc., 414“; conv. pfd. (quar.) 53%c 7-1 6-29 
Gy a 25e 10-2 9-20 Interim --_—-__--________- + SeenON eee G75 ot ~—s«éPittsburgh Brewing Co., $3.50 pid. (accum.).. 50c 6-28 += 6-13 
$1 prior preferred POE.) orennronencn Tee 6-30 6-15 New York Mutual Tclegraph (s-a)_.-------- 75¢ ae 6- Pittsburgh Fort Wayne & Chicago Ry.— 
— eo sce PRAMS A 15¢ 7-15 7-5 N. ¥. State Electric & Gas— 93%e 71 6-10 a NT Se ign lel ieee pei a ee a $1.75 7- : pie 4 
+a85 g i dein tian .s.. - 6-17 $3.75 preferred NIE 6 Facts nqre warinnentnnen 4 A w 1% referred ( OS BR Ae a eo Rh ag $1.75 q- = 
Miller-Woh: Co.. Ine., oe ge ae hoi seus ;. : 6-17 $4.50 preferred (quar. ) SPOOLS OS Se eee eeere $1.12% - ; be Pittsburgh Plate Gian Ce RTS Nee Ree LY el Pa 25¢ T- 1 6-10 
Se guaverencs gg) * ~~? —rar t15¢ 6-30 5-31 New York Trust Co. (quar.)--------------- $1 zi 6- 3 Pittsfield Ccal Gas (quar.)___._...________ $1 6-23 6-17 
Mining Corp of Canate, eee Sees 15¢ 6-24 6- 7 nl cg TA, yo ee 25¢ 6- 9 6-30 Pittsfield & North Adams RR. (s-a)_______ $2.50 1-1 6-16 
Mission Appliance Corp. \Teatial Rereraer ss 35c 6-27 5-20 Newark Telephone (Onio), 6% pfa. (quar.)— $1.50 Ps 9 - : Pittston Company (reduced quar.)_....._... 25¢ 6-30 6-16 
Mission Development Co. (initial) --------- $1.10 Y Pa 6-23 Newberry (J. J.) Company (quar.)----.---. 50c 3 6-1 Placer Development, Ltd. (s-a)_-..._________ t25c 6-23 6- 2 
Seen Gh Ce. (Eanens) --.---------—----- $1.10 Ta 4 6-23 Newport Electric Corp., 394 pfd. (quar.)- 93%4¢ ip 2 +98 EA, See 8 we ain ee eee hs 15c Tr 1 6-15 
Special ---—-- aa aeetecred (auer,) ___. Ee 7-1 6-20 Newport Industries, Inc., 4%4% pfd. (quar.) $1.06 /4 7- : 14 Plymouth Oil Co. (quar.)____---._________ 50c 6-27 6- 2° 
Mississippi Gless, 4% en p mene gee $1 15 7-1 6-15 Niagara Wire Weaving Co., Ltd. (quar.)_--~ +40c 7- 6-20 Polaris Mining Co. (quar.)_____-_________ 5c 6-23 6- 6 
Mississippi Power Co., $4.60 pee: Ceemenetr sive 45e 6-30 6-10 Nicholson File Co. (quar.) - .--------------- 30c  - 6-20 Porcé ‘Huron Sulphite & Paper Co.— 
Mississippi River Puel Corp._------~----—~ t$1 J- 2 6-16 ae ARGH ES ES SLA tap 20c get %s 3 an at SP FRE al Rapeenetlieneainet Ser siehee 10c q- 1 6-25 
Mitchell . Ta llne +p pgeeeeenmier a cmmen t50c 12-15 11-15 Noblitt-Sparks Industiies, Inc.___---------- 40c 6-30 oi 4% non-cum partic. preferred (quar.) $1 q- 1 6-25 
eee, Seeeess) - Tap TO $2 7-1 6- 1 Nopco Chemical Co. (reduced )------------- 25¢ = 6 -30 6. 3 Porter (H. K.) Company, 5% pfd. (quar.).-. 62%c 7-1 6-15 
Mobile & Beanges RE.. 4d . (quar ai 40c 7-1 6-17 Normetal Mining Corp., Ltd.-------------- 410¢ 6-30 : Portland General Electric Co. (quar.)__-____ 45c 7-15 6-13 
Mobile Gas Service Corp., common (quar.) -- $1.22%2 7-1 6-17 North American Car 6-22 Pcrtland Woolen Mills, 6% preferred (quar.) $1.50 6-30 6-24 
ha pended y gage Comgergg mes r.) --- “t25¢ 7- 2 6-20 $2 convertible preferred (quer.)---------~ 50¢ 1-1 . Potomac Electric Power Co., com. (quar.).. 22%c 6-30 6- 6 
Mpdern Containers, Lid., class A (qust.) --- “20 7-1 6-15 North American Company— _ 3.60% referred (quar.)_._._.__-_.....__. 45c 7-1 6- 6 
Temewk Fetscleum Corp. (quar.) -—------——- I ae ee Partial liquidating distribution (one share Power Corp. of Canada, Lid 
on get La enege- oe >a anenne mee me new common, $8.50 par value, of Kansas Common (incredsed) '...._......._.._ 145¢ 6-30 5-32 
Mojud Hosiery Co. Inc. . 62%ec 7-1 6-15 Power & Light for each four shares of e- 2 6% pretarred Gees.) .o kk t$1.50 7-15 6-20 
lg: wemetelgy Fo ig mney AIGA Sa t25c 6-24 6- 3 North American common held)-------- —— , 6-10 6% non-cum, preferred (quar.)__--______ +75c 7-15 6-20 
sedge Gane _ Ds agar meme Sao we 12%c 7-1 6-17 Cash dividend ears geen 25¢ ¥ Pratt s sasapees, ae. aoe? cite asaya cneoe 60c 7-1 6-15 
as epee . ; lara . 7 North American Investment Corp.— Pressed Metals of America 
ES NS SS, LA: CER —— rr wae: Ee oo 6% preferred (accum.)----------------- a. oe. ee = Ged 2: einen SANG at Meee 25¢ 9-1 8-10 
4%2% preference (quar. gr oe ran pia 5%2% preferred (accum.)---------------. $1.37% . ns: aera eer LTRs: 5c 12-1 11-10 
eee ae aaenee 08. -4 ee ay $$1.80 T- 2 6-17 North American Rayon Corp.—- "5c 1-1 6-15 Pressed Stecl Car Co., Inc.— ‘ ; 30 
cae tte sen age RO gg sm Pe ae uar.) $1.75 15 7-1 Common class A_----------------------- o's eas 4%‘, preferred A (quar.)_--.--.....__.. §6%c 17- 6- 
eens Seley Vase. 3% gee. te Common class B................----.-- a 6-18 Prestole Corp., 5% preferred (accum.)_..... 12%c 6-30 6-15 
Mantes Auto Equipment Co— 62%c 207-1 ~~ 17 SF ee ERE RECA we 6 ti eds. Preston East Dome Mines, Ltd._.__.--_-- tl%c «67-15 Ss 65 
oa 2¢ 7-1 6-15 Common class D_---._.----------------- we i Oba) séPrice Brotners & Co., Ltd., 4% pfd. (s-a) _. 93, 
Monroe Chemical Co., common (irreg.)---- B87 ec Teo.4 6-15 North American Refractories (quar.)_.----- 15¢ as Ss. Proctor & Gamble Co. (year-end)_._._.____ $1 6-30 6-10 
$3.50 pref. (quar.)_____- OIE ay ONT ea 20c 7-1 6-15 North Carolina RR.. 7% guaranteed (s-a)- $3.50, .8- 6-15 th ecbcpeds Wace leis Se, a RE: $1 6-20 6- 1 
Montena-Dakota Utilities, common (quar.) - $1 06 4.41 6-15 North Shore Gas Co. (quar.)_------------ 40c is 2 4 Prophet (Fred B.) Company____---________ 20c 6-30 6-20 
$4.20 preferred yg lgp eae gp rere yin b 50¢c 1-15 s. 7 North Star Oil, Ltd. 7% pfd. (quar.)--_--~ 38% i535 6. 3 Propper-McCallum Hosiery Co.— , 
Monigomery Ward & Co., commen (quar.) -- iy 7-1 6- 7 Northern Indiana Public Service, common__ 30¢ é- 6:15 5% ist preferred (S-a)___________.______ $2.50 %-1 6-20 
$7 class A (quar, ) ---—— ae eh eee, et $3.08 , 4%:% convertible preferred (quar.)—._--.. 22%c 6-30 ? 6 $5 2nd »yreferred Cn en $2.50 7-1 6-20 
Montreal py wo» Pata Ltd.— £40c 7.2 6- 2 Northern Natural Gas Co. (quar.)--------- 45¢ 6-25 6- 
Increase quarterly__----------------~-- veue a 
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54 (2686) 
Per 
Name of Company Share 
Paeeeeeee aeoes, $44... ___...__. 215¢ 
Prosperity Company, Inc., 5’ pfd. ‘quar.)- $1.25 


Providence Washington Insurance Co. (quar.) 30c 


Providence & Worcester RR. Co. a IEE $2.50 
Pubiic National Bank & Trust Co. (N. Y.)— 
A aS 50c 
Public Service Co. of New Mexico— 
5%% preferred (quar.)__.-..--.------.. $1.31% 
Public Service Co. of Oklahoma— 
4% preferred (quar.)__...---- pep a = $1 
Public Service Electric & Gas Co., common_ 40c 
een eee $1.75 
$1.40 dividend preference (quar.)___----- 35c 


Publication Corp., com. non-voting (quar. )_- 50c 
Common voting (quar.)__..__--- Giicoal 50c 





7% original preferred (quar.)__- $1.75 
Puget Sound Power & Light— 

$5 prior preferred ‘quar.) eae ara $1.25 
Puget Sound Pulp & Timber Co. ‘quar.)__- 50c 
Pure Oil Co., 5% conv. preferied (quar.)__ $1.25 
Putnam (George) Fund of Boston— 

Certificates of beneficial interest. 2 15c 
Purolator Froducts, Inc. cniw ion aie 10¢ 
Quaker Oats Co., common (irreg.) ____._--- $1.50 

ES ES $1.50 
Quebec Manitou Mines, Ltd._.._______---_-_~ t2c 
R. & M. Bearings Canada, Ltd.— . 

is i anes aie 4 t28c 
Racio Corp. of America é 

$2.50 convertible ist preferred (quar.)___ 87 ec 
Radic-Keith-Orpheum Corp. _..------------ 15¢c 
Ralston Purina Cc.— P 

Be, Ee er 93%c 

ee See ee we ecme 93%c 
Rayonier, Inc. $2 pfd. (quar.)__-___-____-__ 50c 
Raytheon Mfg. Co., $2.40 preferred (quar.)__ 60c 
Reading Co.— 

4% 2nd preferred (quar.) ....-..-..--... 50c 
Reading (Pa.) Ges Co. (s-a) EERIE $1.50 
Real Estate Title Insurance Co. ( Washington, 

ON 0 Pe aie od | $3 
Real Silk Hosiery Mills— 

a a ID accra ciemnentmenumetionnionsingn $1.75 

SS a er $1.25 
Red Owl Stores, 4%4% pfd. A (quar.)__--__ $1.13% 


Reed Roller Bit Co._....___- panhebbibberantibieiesids 35c 


a OU 25c 
Regent Knitting Mills, Ltd. 
$1.60 non-cum. preferred (quar.)_-..- __ +40c 
$1.60 non-cum. preferred (quar.)_-.____ +40c 
Reimsurance Corporation of N. Y. (reduced) _ 15c 
Reliable Stores Corp. (quar.)_--___________ 40c 
Reliance Electric & Engineering Co., com.__ 50c 
$2.10 preferred __.___ apeesdabe ics corde ceiis Snansat cine 52%c 
Reliance Manufacturing Co. (1ll.)— 
naam. Peererred. (quer.) ...-......--.... 87%2c 
Remington Rand, Inc., common____________ 25c 
Se.n0 preferred 'quar.).-.....-_______...  §1.12% 
Renfrew Textiles, Ltd., class A (quar.) 0 $15¢ 
Renold Coventry Ltd., 
a is $28c 
a gc ene eemar-csormapnen t5c 
SE, eS ean ae +27c 
RES TER a a t5c 
Republic Investors Fund, Inc.— 
rr rr Or. Fo 15c 
a preserven @ tener.) 15c 
Republic Petroleum Co. (quar.)_...._ | 12'%2c 
Republic Pictures Corp.— 
$1 convertible preferred (accum.)_______ 25c 
Republic Steel Corp., common (avar.)_______ 25¢ 
a sie 25c 
6% prior preference A (quar.)___________ $1.50 
Resistance Welder Corp.._...-..._________ 5c 
Revere Copper & Brass, Inc. : 
Bua% prererred (Gver.) —.............__ $1.31% 


Reymer & Bros., Inc. (reduced)... __ * 10c 
Reynolds Metals Co., common_____________ 25c 

5%2% convertible preferred (quar.)_______ $1.37%2 
Reynolds (R. J.) Tobacco— 


3.60% preferred. iquar.) ......._..__._______ 90c 
4.50% preferred (quar.)_.....__-_______ $1.12% 
Rice-Stix Dry Goods Co.— 
7% 1st preferred (quar.)_-..__._.________ = $1.75 
7% ist preferred (quar.)_.--.____________ $1.75 
7% 2nd preferred (quar.)_...___________ $1.75 
7% 2nd preterred (quar.)__._-.____________ $1.75 
Rieke Metal Products Corp. (quar.)_._______ 10c 
Ritter Company, Inc., common (reduced) ___ 3742c 
EE CO ee $1.25 
Riverside Sill Mills, Ltd.— 
$2 participating class A preferred (quar.)_ $50c 
Robertshaw-Fulton Controls, com. (quar.)—_ 20c 
4% % convertible preferred (auar.)_______ 29ikc 
Robertson (P. L.) Mfg. Co., Ltd., common___ t50c 
Sal SS SE SRO al iecllexaceatapach 150c 
$2.50 preferred (quar.)_.__._._.._.._...______ t62%ec 
Robinsen Coitcn Mills, Ltd...-...______ > 110¢ 
Robinson, Little Co., Ltd......___ 12 ae Ri $20c 
Rochester & Genesee Valley RR. (s-a)______ $2 
Rochester Telephone Corp., common______ 20c 
442% ist preferred series A (quar.)______ $1.12% 
Rock of Ages Corp. iquvar.)...._.__. 25c 
EE a aa aaa an 25c 
Rockwocd & Company, 5“ preferred (quar.) $1.25 
5% series A preferred (quar.)__.._ $1.25 
5% prior preferred (quar.)_._._..._ $1.25 
Roeser & Pendleton, Inc.......- = 25c 
Rome Cable Corp., common___.___.._._._____ 15¢ 
4% convertible preferred (quar.)________ ‘ 30¢ 
Roos Brothers, Inc. (quar.)_..-- ==” 50c 
Roosevelt Oil & Retining Corp.. com. (quar.) 20c 
% convertible preferred (quar.)_______ i 18%c 
Royal Typewriter Co., Inc., common________ 50c 
ne Gee) $1.75 
ee OM 50c 
Ruppert (Jacob) 4%2% pid. (quar.).______ $1.12% 
Russel] Industries, Ltd.. common___________ t20c 


7% preferred (quar.)......_ = $$1.75 
8. W. Pine Foods, Inc., common (quar.) _ 


4% convertible ‘preferred Pe? sane. 50c 
Sabine Royzity Corp............. 50c 
Safety Car Hecting & Lighting Co. (quar.)_ 25c 
Saguenay Power Co, Ltd., 4%4% pfd. (quar.) $$1.06 
St. Joseph Light & Power— 

5% preferred A (quar.).........____ $1.25 
St. Louis Rocky Mountain & Pacific .-. 50c 
St. Louis-San Francisco Ry. 

5% conv. preferred A vtc ee, Fo $1.25 

5% conv. preferred A vtc Re Re $1.25 
St. Regis Paper Co.— 

440% ist pfd. series A (quar.)_.__. $1.10 


San Francisco Remedial Loan Association, 
Ltd., (increased ‘s-a)__._.-..-.... $1 


San Jose Water Works, common (quar.) ___ 50c 
Sangamo Electric Ce. (quar.)... 40c 
ARS ESSE. ee SS es 30c 
Saudi Arabian Mining Syndicate, Ltd. ._____ 10c 
Savennah & Atlarta Ry. Co.— 
eer peemrmee (Gere $1.25 
Seerfe & Cempany, Ltd., class A (quar.)___ t20c 
Ciass B 0 EEC ot a al aa t10c 
Schuylkill Valley Navigation & RR. Ce | ee $1.25 
Seott Paper Co., $3.40 referred quar.) ___ 85c 
Seovill Manufacturing Cc., common________ 50c 
3.65% preferred (quar.)........ 91%e 
4.30% preferred (quar)... = - $1.07% 
Scranton Electric Co., 3.35%, pfd. (quar.)__ 83%4c 


When Hoiders 
Payable of Rec. 
6-28 5-31 
7-15 q- §& 
6-27 6- 6 
7-1 6-13 
7-1 6-20 
7-1 6-15 
7-1 6-15 
6-30 6- 1 
6-30 6- 1 
6-30 6- 1 
6-24 6-10 
6-24 6-10 
7-1 6-17 
7-15 6-23 
6-30 6-17 
7-1 6-10 
7-20 6-30 
7-11 6-30 
7- 9 6-13 
8-31 8- 1 
q- 2 6-10 
q- 2 6-15 
7-1 6-13 
q- 1 6-17 
q- 1 6- 1 
10- 1 9- 2 
7-1 6-10 
j- 1 6-15 
7-14 6-23 
7-1 6- 6 
6-30 6-20 
7-1 6-15 
q- 1 6-15 
7-1 5-31 
6-30 6-17 
7-1 6- 3° 
9-1 8-15 
12- 1 11-15 
7-15 7- 6 
7-1 6-23 
7-30 7-20 
8- 1 7-20 
7-1 6-15 
7-1 6- 8 
7 1 6- 8 
» oe | 6-10 
7-1 6-15 
ye 6-15 
10- 1 9-15 
10- 1 9-15 
8- 1 7-15 
8- 1 7-15 
6-25 6-10 
T- 1 6-10 
T- 2 6-10 
7- 2 6-10 
q- 1 6-10 
6-15 6- 1 
8- 1 7-11 
7-1 6-15 
7-1 6-15 
q- 1 6-15 
7-1 6-10 
q- 1 6-10 
7-1 6-15 
10- 1 9-15 
q- 1 6-15 
10- 1 9-15 
6-29 6-15 
7-1 6-20 
7- 6-20 
q- 2 6-14 
T- 1 6-10* 
oe 6-10? 
7- 1 6-20 
7-1 6-20 
7-1 6-20 
8- 1 q- 1 
6-30 6-15 
7-1 6-20 
7-1 6-15 
7-1 6-15 
2-15 9- 1 
12-15 12-1 
7-1 6-15 
T- 1 6-15 
7-1 6-15 
7-1 6-10 
7-1 6-13 
7q- 1 §-13 
6-20 6-10 
7- 1 6-15 
q- 1 6-15 
7-15 7-5 
7-15 7-5 
6-25 6-10 
am | 6-10 
6-30 6-10 
6-30 6-10 
7-31 7-15 
7-31 7-15 
6-30 6-15 
7-1 6-10 
7-1 6- 9 
7-1 6-15 
6-30 6-15* 
9-15 9-1 
12-15 12-1 
7-1 6- 3 
6-30 6-15 
7- 1 6-10 
7- 1 6-18 
7- 1 6-18 
6-30 5-23 
ye 6- 8 
6- 1 7-15 
8- 1 7-15 
7-14 7-1 
8- 1 7-15* 
7-1 6-14 
9-1 8-12 
g- 1 8-12 
7-1 6-10 


Per 
Name of Company Share 
Scruggs Vandervocrt-Barney, Inc 
Common (auar.) __ — nei 15c 
$4.50 series A preferred (quar.)_._______ $1.124% 
Seaboard Air Line RR. Co. 
Common vtc (irreg.) a : 56c 
Common vtec (irreg.) 25c 
Common vtc aes wal 25¢ 
5‘ series A non-cum. preferrec $2.50 
5% series A non-cum preferred $1.25 
5‘ series A non-cum. preferred $1.25 
Eeaboard Finance Co., common (quar. ) = 45c 
$2.60 conv. preterred (quar.)- UAL SS 65¢ 
Seattle Gas Comp3ny, common (increased) 15c 
€% convertinle preferred ‘quar.) 75¢ 
Securities Acceptance Corp., common_____ i24%ec 
5% preferred A (quaer.) _-..........._.. 31%c 
Seeger Refrigerator Co._ a 25c 
Seiberling Rubber Co.— 
5% class A preferred (quar.)___________ $1.25 
4%2% prior preferrcd (quar.)_-_.__._....___  $1.12% 
Selected American Shares, Inc.___.._______ 10c 
Servel, Inc., $4.50 preferred (qvar.)________ $1.12% 
Shaler Company, class B (quar.) Anes e 10c 
Shamrock Oil & Gas Corp. iquar.) ; 40c 
Sharon Steel Corp. (quar.)_ Linabeaeg . 50c 
Sharpe & Dohme, Inc. (quar.) Salento 25¢ 
Shattuck (Frank G.) Company (cvzer.)_____ 10c 
Shawinigan Weter & Power, 1% pia. (quar.) +£0c 


Sheep Creek Golc Mines, Ltd. ater i2c 


Shellmar Products Corp., com. (quar.)_____ 40c 
O%% Deeterrea (auer.)...-..--- 59%ec 
Sheraton Corp. of America— 
$1.25 convertible preferred (quar.)______ 31%c 
Sherwin Williams Co. of Canada, Ltd.— 
Common ‘tauar.) . Scakaead 120c 
7% preferred (quar.)_....______ cstecatntianiie $1.75 
Shuron Opiical Co. (quar.) pacueraeab 5 35c 
Sick’s Breweries, Ltd. (quar.) +25c 


Sicks’ Seattle Brewing & Malting Co. (quar.) 5c 


Sigma Mines, Ltd. (Quebec)___._.___ t25c 
Silver Syndicates, Inc. ts , ile 5c 
Silverwood Dairies, Ltd., class A (quar.)___ 415c 
Silverwood Western Dairies, Lid.— 
ee, ey I $$1.25 
Simon (Wm.) Brewery (quar.)- Bytes 2c 
£inclair Oil Ccrp. (quar.) a> a E9c 
Skervancoa Rayon, 5‘ preferred A (quar.) — $1.25 
Sloere-Blabon, 6’. preferred A (s-a) es $3 
Sloss-Sheffield Steel & Iron (quar.)_._____ 50c 
= SRS Eb acapella 50c 
I ee 8 Ta pv 50c 
a 4 Oe? Gee. ae 40c 
Smith, Kline & French Laboratories (quar.) — 50c 
Smith (Howard) Paper Miils, Ltd.— 
2S, SS aa eee 756c 
4% preferred (quar.) eas 150c 
Snap-On Tools Corp. ‘ » 25c 
Solvay American Corp., 4% preferred (quar.) $1 
Sommers Drug Stores Co.— 
50c convertible preferred (quar.)____ | 12'%c 
Sonotone Corp., common (quar.)___________ 10c 
$1.25 convertible preferred A (quar.)____ 31%c 


South Carolina Electric & Gas, ccm. (quar.) 15c 


ae. Deemreee (mee) 62%ec 

542% convertible preferred (quar.)______ 68%4¢ 
South Penn Oil Co. (quar.)__ ictal poses 20c 
South Pittsburgh Water, 412% pfd. (quar.)_ $1.12% 
Sovth Porte Rico Sugar Co., commen______ $1 

8% prefcrred (quar.)____- ccamihetechdleamenade 50c 
Southeastern Public Service Co... ji 10c 
Southern Advance Bag & Paper Co. (quar.) 25c 
Southern California Ediscn, common (quar.) 50c 

5% participating original preferred (quar.) 50c 

4.32% cum preferred (quar.)_.._..___ | 27c 

4.48% convertible preference (quar.)____ 28c 

4.56% convertible preference (SGRT.) can 284ec 
Southern Canada Power Co., Ltd — 

Common (guar.) ____ : eidiasivandent t30c 

6% preferred (quar.)____- ian Seid $1.50 
Southern Indiana Gas & Electric Co., com.. 37 %ec 

4.5% preferred (quar.)..-... $1.20 
Southern New England Telephone Co.— 

mew commen (iiitiel)........... 40c 
Southern Pecific Co. (quar.)_..._._ $1.25 
Scuthwestern Gas & Electric Co - 

5% preferred (quar.)- aA wateiataeanes - 4 $1.25 
Southwestern Life Insurance (Texas) — 

EES ca Ii Rall 40c 
Southwestetn Fublic Service Cu. 

Common (qguar.) - . 50c 

2.70% preterred (quar.) hoe 92%ec 

3.90’. preferrec (quvar.) 97oc 

4.15’ preterred (quar.) : $1.03 %4 

5‘’+ preferred (quar.) : $1.25 
Sovereign “Investors, Inc..............__..__ 10c 
Springer Sturgeon Gold meres, £46... t3c 
Springfield Fire & Marine Insurance Co.— 

Quarterly ii daleiealiad tea lon Recbescha Rocke teacips so ds a 47%ece 
Square “‘D’’ Company (quar.) » pace ‘ 25¢ 
Squibb & Sons, common («¢xtra) ; 25¢ 

peaweceron (GUBE}.. 08 $1 

we peererres A (Guat)... $1 
Stahl-Meyer, Inc., $2 to $5 prior preferred_ 50c¢ 
Staley (A. E.) Manufacturing Co.— 

$3.75 prefer:ed (quar.)_____ ai tetas ieiendl tueneainads 94c 
Standard-Coosa-Thatcher Co. 3» Sr $1 


Standard Factors Corn. — 
Common (‘reduced (quar.) ____. Ee 


i We Re aa ea 18%c 
Stardard Fruit & Steamship Corp._.____ __ 25¢ 
$3 participating preferred 2 75c 
BR nk ea ellie ina 25c 
Standard Gas & Electric— 
$6 prior preferred (accum.)_________- nats $1.50 
$7 prior preferred (accum.)__.___ were $1.75 
Standard Milling Co. (reduced)__.____ ossies 10c 
Standard Oil (Ohio), 334% pfd. A (quar.)_ 9334¢c 
Standard Power & Light, $7 pid. (accum.)_ $3.50 
Standard Radio, class A tquar.)_____ eal £10c 
LE edie aa ae ne 210¢ 
Stardard Screw Co., common (ovar.) _ “ 60c 
6% preferred A (s-a)___ presse: $3 
Standard Silica Corp. (quar.) eS " 12%2c 
Standard Stoker Co. (reduced). 25¢ 
Stanley Brock, Ltd., class A NEES F citups tai cae t15c 
tS ae aaa ea aia ~10c 


Starrett (L. S.) Company__._...- 50c 
Stecher-Traung Lithograph Corp.— 


5% preferred (quar.).............______ $1.25 

&% preferred (quar.)....-. $1.25 

5% preferred (quar.)_........_..._..__ $1.25 
Stedman Bros., Ltd. ch PE eer eM t20c 
Steel Products mneeerme. 8 20c 
Sterling Aluminum Products MERE eae ie 25c 
Sterling Drvg, Inc., 3%% preferred (quar.) 874ec 
Stern & Stern Textiles, 

4%a% preferred (quvar.)_..........._. 56c 
Stetson (Jol:n B.) Company, common ______ 50c 

8‘c preferred (s-a)__._____ hg nee $1 
Stewart-Warner Corp. (quar.)_.._ phe 25¢ 
Stokely-Van Camp, ccmmon_________ awa 25c 

5% preferred I ag ite tinh te tis eeck ns 25¢ 
Strawbridge & Clothier, $5 pfd. (quar.)____ $1.25 


Stromberg-Carlson Co., 4%. pid. (Quar.) £0c 
Struthers Wells Corp.— 


$1.25 preferred (quar.)_-_-......_ 31%ec 
Bi.ao preserred (guer.)..-...-.... 3144c¢ 
Studebaker Ccrporation (increased) _.._____ 50c 


When Holders 
Payable of Rec. 


q- 1 
q- 1 


6-30 
9-30 
12-31 
6-30 
9-30 
12-31 
7-10 
7-10 
6-30 
6-30 
7-1 
q- 1 
6-27 
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6-20 


6-10 
6- 1 
6- 1 
6-17 
6-17 
6-17 
6-15 


6-16 
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Per 
Name of Company Share 
Suburban Propane Gas Corp.— 
5’c preferred (quar.) cal 62%ec 
Sun Chemical Corp., common = 10c 
$4.50 preferred A (quar.) ial pagitiiel $1.12 
Sun Life Assurance Co. of Canada_____ 7$5 
Sunseam Corp., new com. (imitiai wuar.) “ 20c 
Sundstrand Machine Tool (reduced)... 15c 
Sunray Oil Corp., common (quar.) - 25c 
4%4% preferred series A (quar.) 2 26% 
442% preferred series B (quar.)__ an 28 ec 
Sunshine Mining Co. (quar.)__._____________ 15¢ 
Superior Steel Corp. (quar.)_____ erie 25c 
Sweets Co. of America___._..._____ a. 25c 
Swift & Company (quar.j__._...-____ 40c 
Sylvania Electric Products, Inc., common___ 35c 
oe pester -(ear.)....-- = $1 
Sylvanite Gold Mines, Ltd.....-. = tltec 
Talcott (James) Inc., common (quar.) : 15c 
SITE SLES SME PEERS S 10c 
4%2% preferred (quar.)_.____ risen 56 Vac 
Tambiyn ‘(G.), Lid., common of peierdabolacss $25¢c 
Ro PMR 2 i a ; AN Fb tic 
4% preference (quar.)___- papecnapiess ab aides 750c 
Taylor-Colguitt Co. (quar.)- nied a 50c 
Taylor Instrument Cos. (quar. ) Dain oath 25c 
RY a re ahs! = AON ear 25c 
Telluride Power, 7% preferred iquar.) ae $1.75 
TON ON, a nt an 30c 
Tennessee Gas Transmission Co.—- 
ern SU neta mr hes 2 a1) 35c 
2.10% preferred (quar:)_-_...... $1.02%2 
4.26% pretérred (quar.) _~ > 2-22. ° =: $1.06% 
Texas Company (quar.)_.__ Aen eats 7Ec 
Texas Engineering & Mfg. Co. (initial) 2Cc 
Texas & Pacific Ry., common_.______ a $1 
5% non-cum. preferred (quar.)__. awed $1.25 
Textron, Inc. (New Hampshire}- 
$2.30 preferred (quar.)_.-.._._._______ fata 57 tec 
Textron, Inc. (Rhode rome Ol com. (quar.)_ 25c 
$1.25 convertible preferre ar. 2 31%c 
Thermoid Company, $2.50 preferred (quar.)_ 6242c 
Thomaston Cotton Mills... 50c 
Thor Corpcration (reduced) 25c 


Thorofare Markets, Inc., com. (increased) __ 25c 


5‘ convertible preferred (quar.) sie 31%4c 

5% nmon-convertible preferred B (quar.)__ 31%c 
Thrift Stores, Ltd. Es lee coer ae raeog apa t25c 
Thrifty Drug Stores, 442% pid. A (quar.) $1 122 

4¥.% preferred B (quar.)___ Ra 
Tide Water Associated Oil 

Se.78 preferred (qiiar.)..-.........__:. 93%4¢ 
Timken Detroit Axie Corp. . 50c 
po & 2  "S eee am t15e¢ 
Tishman Realty & Construction Co. (quar.) 3o¢ 
Tobin Packing Co., common (quar.) ‘ 15¢c 

7m. Dreterweag (ener). $1.75 
Toklan Royalty Corp. (s-a)_ ; edit 5c 
Tooke Bros., Ltd. (interim) ___- a 710c 


Torontc Iron Works, Ltd., common (quar.) t15e¢ 
€0c participating class A (quar.) ; 

Toronto Mortgage Co. Ltd. 
Extra -_ ex . f25c 

Torriugton Compéeny (year-end) 


65c 
Towne Securities Corp.— 
$1.75 prior preferred (s-a)_______ oe ee 87'se 
Tracers Finance Corp., Ltd., class A (quar.) 725c 
Cias B (quvar.)_._______ : ania t25e 
4%2% preferrec (quar.)______- ee. 
Treeswect Froducts Co., $1.25 pid. (quar.) 31 %4e 
Trico Products Corp. (quar.) . 62'2c¢ 
Trinity Universal Insurance Co. ‘ean. 5... 25¢ 
ERIS SS RR ail Aa atl alee 25c 
Tuckett Tobacco Co., Ltd., 7 % pfd. (quar.) 7$1.75 
Twentieth Century-Fox Film Corp. 
Common (quar.) __...._ | sda 50c 
$1.50 conv. preferred (quar.) 3 na 37'ec 
Twin City Rapid Transit, 5% pfd. (quar.)_ 62'2¢ 
Twin Coach Co., $1.50 preferred (quar.)_ 37%ec 
208 South La Salle St Corp. (quar.)__.___ 62%ec 
EER Re eee ae sot pales 62'2c 
Tybor Stores, Inc. (irreg.) : 5c 
Tyler Fixture Corp., common (resumed) 10c 
5'%2% preferred (quar.) 13%4c 
Udyiite Corporation (quar.) ie 25c 


Underwriters Trust Co. (N. Y.) (ouar.) ___ $1 


Union Asbestos & Rubber Co. (quar.) aie 25c 
Union Carbide & Carbon Corp. _- Bieie 50c 
Union Gas Co. of Canada, Ltd. mime fhe 
Union Investment Co.____._ 7 ead Ne 
Union Metal Mfg. Co., common (quar.) 25c 
Extra . ‘ 25¢ 
$6 preferred (quar.) . " $1.50 
Union Pacific RR. (qvar.) - $1.25 
Union Stock Yards Co. of Omaha. Ltda. ‘5 85e 
Unicn Twist Dril! Co. (quar) = 50c 
Union Trusteed Funds, Inc.— 

Union Bond Fund____..____ das faci l7c 

Union Bond Fund A___.____ ae Poe 18¢ 

Union Bond Fund C______ in ene 13e 

Union Preferred Stock Fund____ Ca caas 24 

Union Common Stock Fund. ion lle 
United Bond & Share, Lid. (s-a) t25ec 
United Dyewood Corp., 7’2 pfd. ‘aceum.) $1.75 
United Fruit Co. (quar.)_.__ ceca 50c 
United Fuel Investments, Ltad.— 

6% class A preicrred (quar.) a Te t75e¢ 
United Gas Corporation - reste , 2 25¢ 
United Gas Improvement Co. (The) (s-a)__ 65¢ 
United Tlluminating _...._ een nailed 55¢ 
United Income Pund Shares i) & Seas 20c 
United Light & Railways Co. (Del.)— 

6% prior preferred__~____ eS ae 50c 

6.36% prior preferred. __ ae. 53c 

7% prior preferred______ i ip nda hace ca iad 53%¢ 

The three preferred issues shown above 
are being called for redemption on 
July 1. The 6% at $1C1, the 6.36 % 
and the 7% at $105 per share plus 
the above Gividends. 
United Molasses Co., Ltd.— 
Ordinary registered (final)__...___ al72% 
DE Bane ee ll 
United New Jerscy Railroad & Czenal Co.— 
ree ew nbn llin es $2.50 
United Shoe Machirery, common (quer.)_ 6242¢c 

6% preferred (quar.)_ CPI Te ~ 3742e 

U. S. Fidelity & Guarante2 Co. (Baltimore) 50c 


U. S. Finishing Co.— 
$4 convertible preferred OS ee $1 


7% preferred (quar.)_.___ itehivana lace $175 
U. S. Foil Co., class A... Tree meee oes 20c 

| Se Se piel ES D7 20c 

7% preferred (quar.)_. per eneepias $1.75 
U. S. & Foreign Securities Corp 

$4.50 lst preferred (quir.) -~--.' $4, 39%6 

$6 2nd preferred (quar.) are Li $1.50 
U S Guarantee Co. (quar.)_____ x 60c 


U. S. Gypsum Cc., com. (increased quhr. * $1 


7% preferred oe $1.75 
U. S. & International Securities Corp.— 
$5 1st preferred (quar.) . «ey $1.25 
U. S. Lines Co. (N. J.) 
S%% preferred tea)... .. 22'2c 
U. S. Pipe & Foundry. Co. (quar.)______ 75¢ 
SS eae aplasia ete 25¢ 
Ce eee 75¢ 
SY iN on 75¢ 
U. S. Playing Card RT 62u i cucate = ee 5Gc 


ID * satis demented weno ot 


When Hoidcrs 
Payable of Rec. 
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Name.of Company 
U. S. Plywood Corp., common ({quar.)-—---~ 
3%4% preferred A. (quar.)__-__.--------- 


U. S. Printing & Lithograph Co. 
ao. PeGnrred : (GUNS) o 2 oo cds eee 


U. S. Trust’ Co. (N. Y¥.) (quar.)_---------- 


/ & SNe eee 
United Stock Yards Corp.— 

70c convertible preferred (quar.) _-------- 
United Stores Corp., $4.20 2nd preferred__-_ 
United Wallpaper, Inc., 4% pfd. (quar.) ~~ 
Upper Michigan Power & Light Co.— 

ao preetesren A favet.) ..........--- «+= 

6% preferred A (quur.)_.......<--~--..4 

442% -series B preferred (auar.)_.------- 
- 4%% series B preferred (quar.) ___------ 
Upressit Metal Cap, 8%) preferred (accum.) 
Upson Compeny, 442% preferred (quar.)--- 
Utah-Idaho Sugar Co.— 


Utiea -Knitting Co. 
56% prior preferred (quar.)_.-.--------. 
5% prior preferred (quar.) __.__-------- 
5% prior preferred (quar.)_-___-------- 

Utility Apphance Corp., $1 conv. pid. (quar.) 

Van De Kamp’s Hollend Dutch Bakers, Inc. 

oh ii le ACTS SA 

SR aS dpa ae oe 

Van Sciver «J. B.) Company— 

5“ preferred A (quar.)___-_---~- 
5% preferred PB (quar.) Dkk fe te 

Vapor Heating. Corp. 

Fe eS eee ae ee 
eC OS eee 

Verney Ccrp. of Canada, Ltd.— 

- 4%% preferred (quar.)-—- 

Viau, Ltd. common (quar.)_-------------- 
Doe. preterrea.. (auer.) ~~ oes eee 

Victor Chemical Works. common. a. 
3%2% preferred (quar.)__- 

EEN |S RES ea 

Virginia-Carolina Chemica! Corp.— 

6% participating preferred (accum.)-~-- 

Virginia Electric & Power, common (quar.)— 
Oe -ecerred... (ST.) nen nn eene 

Virginia Iron Coal & Coke— 

4% convertible preferred (quar.)_ 

Virginian Ry., common (quar.)-_---------- 
U®% preferred (quar.) _..---.-«_-..... aa 

Wulcan. Corp., $4.50 preferred -(accum.) -—--~- 

« $3 prior preferred (quar.) _----------+---- 

Vulean. Detinning Co., common (ipcreased) — 
Common ._------- RS SI SS SRE ae | 
.. eo OR 2 eee 

ao i. peeterred: (Quer .) 622s so-so deci 

Vulcan Mold & Iron Co.___--- 

Wabash-Herrisen Corp. (reduced 

Wabasso Cotton Co., 

Wagner Baking Corp., common__- a ca 
ie ee eg, ae ee 

Wagner Electric Corp.___---------- 

Walderf System, Inc. (quar.) -------------- 

Walker & Company, «less A (quar.)------. 

Walker Vitamin Products, class A___------- 
Class B - 
&% preferred. (quar.)_-- 


S-A2) .--—-+- 


; 6% preferred (quar.) ._-~----~-- ee 
Walt Disney Productions 
6% convertible preferred (quar.)_------- 


Ward Baking Co., common (quar.)_-------- 

S49. preferred (quar. )......--..-..—--. 
We SD Be, ED ng Side mbit estes 
Warner Brothers Pictures____._---_--------~ 
Waterloo, Cedar Falls & Northern RR., com._ 

a nt ce gh POD A ea 
a rtneessi iti 
Waukesha Motor Co. (quar.)------.-------- 
Wayne Knitting Mills (quar.)__----------- 


Weatherhead Co., $5 preferred (quer.) an 
Weber Showcase & Fixture Co.— 

Sm “preterred (e@ir.) ...._-~-.—.....----. 
Webster-Chicago Corp. (quar.) _.__-.-------- 
Weeden & Company, 

4% convertible prefgrred (quar.)-------~ 
Wellington Fire Insurance Co. (s-a)------- 


Wellington Fund, Inc. (quar )------ 
Wesson Oil & Snowdrift Co._--~. 
West Michigan Steel Foundry, ccm (quar.) - 
7% prior preferred (quar.) --- 
West Oh» Gas Co. (quar.) _..-------.----.. 
West Penn Electric Co., com. (increased) ___ 
ey Miners (NE on a -s. 
6% preferred (quar.) 
7% preferred (quar.) _.._. 1.0.6... 
West Penn Power Co., common-- 
44%2% preferred (quar.)—-_---~--- 
4.20% preferred B (quar.)_---~- 
4.10% preferred C ‘quar.) --------------- 
West Texas Utilities Co., $6 pfd. (quar.)—-- 
West Virginia Pulp & Paper (quar.)------- 
Special 
West Virginia Water Service Co.— 
AD ip ee eee eee 
S488 proverved (aquar.) ..--------_------ 
$5: preferred (quar.)_----_--_----_------ 
Wesiern Casualty & Surety Co. (quar.)-—---- 
Western Department Stores (quar.)_------ 
Western Grocers, Ltd., class A (quar.)---- 
$1.40 preferred (quar.) _._--------------- 
Western Insurance Securities Co.— 
92:50 -@eue “0: -(AECING.) .... .-_ 
6% preferred (auar.) _____---- 
Western Light & Telephone (s-a)_-------~---- 
Western Pacific RR. Co.-— 
6% preferred A (quar.) ___-------------. 
56% preferred A (quar.)_-__------------- 
6% preferred A (quar.)___------------~- 
Western Tablet & Stationery Corp., common 
_* ..... kl 2 eee eee 
5% preferred (quar.)_--___- 
Westmoreland, Inc. (quar.) _------.--------- 
Tee eee), Ba. 
Weyenberg Shoe Mfg. Co. (quar.)__-------- 
Wheeling & Lake Erie Ry. (quar.)_-_------ 
I ee i a cienak cite An and cgeceerd oa aoaaarce anpoguanty 
Wheeling Steel Corp., common____._------- 
@6 prior preterred(quer.) _._--__._.- --.-- 
Wanener Paster Cb... -- -++-< --- =. 
White Motor Co. (reduced) _--------------- 
White Sewing Machine, common_-__--_------ 
$2 prior preferred (quar.) _-------------- 
$4 convertible preferred (quar.) _-----~---- 
Wirhits Bicet we Gee... 
Whiting Corp. (increased)__.__------------ 
Wico Electric, 6% preferred A (quar.)-_- 
Wieboldt Stores, common (quar.) _---------- 
$4.25 preferred (quar.) ~~~ ecpaiell 
SM “preverree ‘(quar.) _--......----. -.--. 
Wilcox Oil Co., commen (auar.)___--~- 
Willys-Overland Motors, Inc.— 
$4.50 convertible preferred series A (quar.) 
Witsil, Tc. tauear?.) .....-.--=--~- 
Wilson & Company, $4.25 preferred 
Winn & Lovett Grocery Co. 
414% preferred A (ouar.) — 
Winnipeg Electric Co., common (increased) - 
5% mnon-cum. preférred (s-a) ----------- 
Wisconsin Electric Power 
6% preferred (quar.) __..-------------- 


(quar.) 


Per 
Share 
25¢c 
93%c 


62%c 
$8.75 
t15¢c 


17t2c 
50c 
50c 


75c 

75¢ 

56 Yac 
56 “4c 
$2 
$1.12'2 


15c 
40c 


62%2c 

62%2c 

624ec 
25¢c 


20c 
25c 


62%ec 
5¢ 

5c 
62%ec 
30c 


37 42c 
25c 
$1.37 
$3.50 
25c 
12%2c 
12%2c 
$20c 
25c¢ 
35c 
$1.25 


31%c 
15¢ 


50c 
%$1.75 
20c 
35c 
25¢c 


When Holders 


Payable of Rec. 
7-12 7-1 
7-1 6-2 
7-1 6-15 
T- 1 6-15 
6-30 6-15 
7-15 6-20 
6-30 6- 3 
7-15 7-1 
j- 1 6-28 

10- 1 9-28 
T- 1 6-28 
10- 1 9-28 
7-1 6-15 
T- 1 6-15 
6-30 6-24 
7-1 6- 6 
7-1 6-20 
10- 1 9-20 

1-3-50 12-22 
q- 1 6-15 
6-30 6-10 
6-20 6-10 
7-15 7T- 1 
7-15 T- 1 
9-10 9-1 
12-10 12- 1 
7-1 6-15 
7-2 6-10 
7-2 6-20 
6-27 6-17 
6-30 6-20 
6-20 6- 6 
7-1 6-15 
6-20 5-31 
6-20 5-31 
7-30 6-30 
6-24 6-10 
8- 1 * 7-15 
7-15 6-30 
6-30 6-15 
6-20 6-10 
9-20 9- 9 
7-20 7- 8 
10-20 10-10 
7-1 6-15 
7-15 6-30 
I- 2 6-11 
7- 1 6-17 
7-1 6-17 
6-20 6- 3 
T- 1 6-20 
7-1 6-15 
6-30 §-31 
6-30 5-31 
6-30 5-31 
6-50 -31 
7-1 6-18 
7-1 6-16 
7- 1 6-16 
7-16 6-16 
7- 5 6- 3 
7-15 7-1 
10-15 10- 1 
7-15 6-30 
7-1 6- 1 
q- 1 6-16 
7-15 qe 8 
ae 6-15 
6-29 6-10 
7-1 6-15 
8-16 8-11 
6-30 6-15 
pe 6-15 
6-25 6-10 
8- 1 7-15 
6-20 6- 5 
€-30 6-13 
6-30 6-17 
8-15 7-18 
2-15 7-18 
6-24 6-10 
7-15 6*20 
7-15 6-20 
7-15 6-20 
j- 1 6-15 
7-1 6-15 
7-1 6-15 
6-20 6- 6 
7- 1 6-15 
7-1 6-15 
6-30 6-20 
7 = 6-20 
7-15 6-15 
7-15 6-15 
8- 1 7-20 
7-1 6-20 
7-1 6-15 
8-15 8-1 
11-15 1I- 1 
15-50 2-1 
7-il 6-23 
7-1 6-16 
10- 1 9-15 
7-1 6-15 
7-2 6-10 
T- 1 6-15 
7-1 6-15 
7-1 6-15 
7-1 6- 3 
7-1 6- 3 
7-1 6-14 
6-24 6-10 
8- 1 7-20 
8- 1 7-20 
8- 1 7-20 
7-15 6-30 
7-15 7-1 
6-30 6-15 
Kafe 6-20 
7-1 6-20 
7-1 6-20 
8-15 7-29 
7-1 6-24 
7-2 6- 1 
7-1 6-13 
7-1 6-25 
6-30 5-16 
6-30 5-16 
7-31 7-15 


Per When Holdera 

Name of Company Share Payable of Rec. 
Wisccnsin Investment Co._..--~.....--__-- 8c 6-30 6- 4 
We en a CN ir seat. brine 25c 7-1 6-10 

TSS SS ARES Cae ee EIT a 15c 7-1 6-10 
Wood (Alan) Steel — 

Common (stock dividend) _---..-.-.---- 5% 7-1 6- 1 

SH pretertee AGUNG 245 ok i i $1.25 T- 1 6-15 
Wet * PO OIRO | GI. ik heidi es ienen cis 124ec 6-30 6-15 
, 0 BR BR Sea er ao 150c 6-30 5-31 
Woodward Iron Co. (quar.)_----____-_----_ 50c 6-29 6-13 
Woodward « Lothrop, common__.________-_ 50c 6-28 6- 9 

ge a, EEE $1.25 6-28 6- 9 
Wool Combing Corp of Canada, Ltd.____--~ 340c 7-11 6-25 
Worthington Pump & Machinery Corp., com. 25c 6-20 6- 1 
Wright-Haigreaves Mines, Lid._.__._____-_ t3%c 7-2 5-27 
Wrigley (Wm.), Jr., Company— 

Cee CIOs oii nse 25c 7-1 6-20 

Common (monthly )....-~................. 25c 8- 1 7-20 
Wyatt Metal & Boiler Works_____.________ 60c 6-30 6-20 
Veale & Towne Mig. Coe. .5 626064 5-i. 25c 7-1 6-10 
Yankee Fibre Tile Mfg. Co. (quar.)__-._ ~~ 10c 6-30 6-21 
Yellow Cab Co.— 

6% convertible preferred (quar.)_.-.---. 37%ec 7-30 7-20 
Yolande Corporation (reduced) _--._--..--_ 5c 7-1 6-15 
York Corporation, common (s-a)___------- 37%4ec 7-1 6-17 

442% preferred (quar.) _..--...._-~-~---- 56 Yc 7-1 6-17 
York Corrugating Co.____-_- Po RR Ee eal 25c 6-25 6-15 
York Knitting Miils, Ltd., class A (s-a)-- $20c 6-30 6-15 


*Transfer books not closed for this dividend. 

tTPayable in U. S. Funds, less 15% Canadian non-residents’ tax. 

tPayable in Canadian funds, tax deductible at the source. Non- 
resident tax 15%; resident tax 7%. 

a Less British income tax. 

dkLess 3% Wisconsin dividend tax. 

x Less 30% Jamaica income tax. 
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(Continued from page 16) 


construction program will be provided approximately as follows: 
$2,668,000 from the proceeds of common stock sold in December, 
1948; $7,000,000 from the proceeds of the present financing; $8,182,000 
from retained earnings and provisions for depreciation and amorti- 
zation during the period; and $4,750,000 from additional financing 
before the end of 1951. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


lst mortgage bonds: Authorized Outstanding 
Series A, 3%%, due Feb. 1, 1970__- {$15,520,000 
Series B, 3%%, due Jan. 1, 1978 . , 7,000,000 
Series C, 3%, due June 1, 1979 me {| 4,500,000 
Preferred stock (par $100) issuable in 
RRR Ae CARE Or Oe ex SOPOT > 125,000 shs. 
S% preferred stock..........- ° 75,000 shs. 
4.65% preferred stock 25,000 shs. 
Common stcck (par $10)__..._-__ -.-_ 1,500,000 shs. 1,216,800 


*Bonds may be issued from time to time under the indenture of 
the company dated Feb. 1, 1940, subject to the restrictions thereof, 
in any number of different series as the board of directors may 
determine; provided that the aggregate principal amount of bonds that 
may at any one time be outstanding shall not exceed $100,000,000 as to 
all bonds of all series, $25,000,000 as to series A and series B bonds, 
respectively, and $10,000,000 as to series C bonds. 


BUSINESS AND HISTORY—Company was incorporated in Delaware 
June 12, 1912, and qualified to do business in the States of Arkansas, 
Louisiana, Oklahoma and Texas. The business is the generation, 
purchase, transmission, distribution and sale of electric energy. At 
March 31, 1949, the company supplied electric utility service at retail 
to 135,996 customers in 154 communities and in adjacent rural areas 
located in 19 counties in northeastern Texas, 3 parishes in north- 
western Louisiana and 13 counties in western Arkansas, and sold 
electric energy at wholesale under term contracts to 13 rural electric 
cooperatives and 3 municipalities. The company furnishes no electric 
service at retail in Oklahoma. 


For the 12 months ended March 31, 1949, the electric operating 
revenues of the company were $14,047,199, of which approximately 
27.37% was from the sale of power for industrial purposes, including 
approximately 8.48% from the sale of power for the pumping of oil 
from wells and through pipelines and for the refining of oil. Proration 
has drastieally curtailed and at times has stopped production of oil 
in some of the fields in the territory. The territory served com- 
prises an area of approximately 25,000 square miles with an esti- 
mated population of 435,000 and includes almost all of the East Texas 
oil field in northeastern Texas. 


PURCHASERS OF BONDS 


The names of the purchasers of the bonds and the principal amount 
agreed to be purchased by each are as follows: 
Salomon Bros. & Hutzler__- $2,500,000 
Carl M. Loeb, Rhoades & Co.__-- 2,000,000 


PURCHASERS OF NEW PREFERRED STOCK 


The names of the several purchasers of the new preferred stock 
and the number of shares agreed to be purchased by each are as 
follows: 


SD ee ee eee I ee 6,500 
Kidder, Peabody & Co.___________- Cae Sa Ae 6,500 
I SUNN. GON io oc crocmmunintinnnwanegeiemeats 4,000 
Cee ee, S, SNO BS CG ia criti en ction einen oan 4,000 
epe-<0ir MND iets 6 bined i sald ce bsnl ewes 4,000 


—V. 169, p. 2534. 


Soya Corp. of America, New York—Files With SEC— 


Thée company on June 9 filed a letter of notification with the SEC 
for 400,000 shares of common stock (par ic) to be offered at 50c per 
share, without underwriting. Proceeds will be used to pay preferred 
nonassenting creditors ($60,000), working capital ($140,000).—V. 168, 
p. 1259. 


Spreckels Companies—New Control— 


A group headed by descendants of Claus Spreckels, pioneer-founder 
in 1863 of the far western sugar industry, and the 60-year-old invest- 
ment banking firm ‘now known as Blair Holdings Corp. have emerged 
with ownership ccntrol of the Spreckels Compaiuies, formed a year ago 
to acquire sugar properties of the J. D. and A. B. Spreckels Co. This 
was disclosed June 13 in the announcement that payment of $5,250,000 
in cash and $500,000 in 20-year 5% sinking fund debentures con- 
summated a transaction whicr is reported to be the largest in the his- 
tory of the western sugar industry. 


Properties acquired by the new company 
in the Spreckels Sugar Co. and one-half interest in the Pampanga 
Sugar Milis on .the Island of Luzon, Philippine Islands, and the 
Spreckels Building at Pine and Market Streets, Spreckels Garage, and 
adjoining property, San Francisco. 


This financing program was completed by the control group, holding 
more than 80% of the stock of Spreckels Companies. The group in- 
cludesiJohn N. Rosekrans and family, Dorothy C. Spreckels, Charles 
de Bretteviile, Bert K. Henry, V. D. Dardi, representing Blair Holdings 
Corp., and the Estate of A. B. Spreckels. 

The balance of the stock is held by over 50 individuals, principally 
in California. The capital structure is 360,000 shares ($10 par) stock, 
$2,250,000 of 5% sinking fund debentures, and $500,000 long-term loan. 
All sales of securities were handled by the corporation, without under- 
writers being employed. 

The Spreckels Sugar Co., leader of the California beet sugar indus- 
try since 18388, now jointly owned by Spreckels Co. and the American 
Sugar Refining Co. is the largest beet sugar firm in California. It 
operates three factories with an aggregate daily slicing capacity of 
9,525 tens of beets, at Woodland, at Manteca, and at Salinas, the 
latter being the largest in the world. Employment at the three fac- 


include one-half interest 


tories exceeds 2,500 during peak season. The company normally pro- 
duces about 45% of all California beet sygar and approximately 10% 
of the United States total. 


Pampanga Sugar Mills, a Philippine corporaticn now jointly owned 
by Spreckels Co. and Calamba Sugar Estate, Inc., owns and operates a 
large taw sugar mil! 60 miles northwest of Manila with a daily 
grinding capacity of 5,000 tons of cane. In @ normal year Pampanga 
Sugar Mills annually processes the crop from 30,000 acres. 


With its extensive holdings in California ranch lands and beet 
sugar plants, the corporation is committed to a program of development 
in the sugar industry.—V. 168, p. 1820. 


Standard Oil Co. of Calif.—Expenditures Higher— 


With several of the major vints of the company’s new facilities 
program in the completion stages, capital and exploration expend- 
itures in the United States and advances to foreign subsid‘aries for 
similar purposes for the qvarter ended March 31, 1949 were up 
Slightly, $37,882,000, compare’ with $36,752,900 for the 1948 quarter. 


Cruce oil production in California was lower, mainly due to 
cutbacks in heavy crude output, but total gross domestic production 
showed a small increase. The average was 90,400 barrels daily, com- 
pared with 281,660 in the first quvaiter of 1948. 


Refined product sales reached a n2w high in volume, largely be- 
cause Of a heavy wiater consumption of heating Oils. Product sales 
psy 347,80C barrels deily, 1s against 333,000 in the same period of 

Modernization and elargement of the company’s refinery at Bakers< 
field, Calit.. has moved steadily ahead and is scheduled for com- 
pletion by the end of this year. 


Plans are in pregress for a $10,000,000 expansion of the Salt Lake 
City refinery of Salt Lake Refining Co., a wholly owned subsidiary. 
The refinery, completed last year, handles crude oil brought by pipe 
line from the Rangely, Colo., field. The expansion program is 
scheduled for coraplietion by the end of 1950. New catalytic cracking 
units will greatly add to the cutput of Diesel fuels and high octane 
gasolenes. The refinery will be capabie of processing 25,900 bairels 
of crude oil caily. The program is prompted by the rapidly growing 
cil preduct requirements of the intermountain region and Pacific 
Northwest.—V. 1€9, p. 2426. 


Standard Oil Co. (Indiana)—60th Anniversary— 


This company is celebrating its 60th anniversary this month. 

Standard’s production figures at the end of its 60th year are at 
an all-time high. Refineries and transport units are working night 
and day to supply a territory that is using more petroleum products 
than ever before. 

The company was incorporated in Indiana on June 18, 1889, and 
at once began building the Midwest’s first oil refinery in the sandy 
wastes at Whiting, along the foot of Lake Michigan. Today the com- 
pany has five refineries, and its distribution outlets dot 15 States, 
extending from Michigan and Indiana into the Rocky Mountains 
and from the Canadian border through the State of Oklahoma. Through 
its subsidiaries, it markets in 25 additional States. 

Until 1911 the Indiana compary was a subsidiary of the Standard 
Oil Co. of New Jersey. Wher the parent company was dissolved, the 
Standard Oil Co. (Indiana) became a separate and distinct institu- 
tion. The dissolution severed all lega! connections with the other 
Standard organizations. 

For some years now more than half of the 97,000 stockholders 
of the Standard Oil Co. (Indiana) have been residents of the mid- 
western area. The company is not associated with any of the other 
Standard companies, and in many cases its affiliataes are operating 
in direct competition with other concerns bearing the Standard name. 

Standard enters its 61st year with continued emphasis on reseaich 
and development. More than two hundred chemists and engineers 
are at work in its Whiting refinery laboratory, one of the country’s 
outstanding petroleum research centers, and there are many more 
scientists at other locations. 

From its beginning in 1889 as a half-million dollar 
this company has grown about 2,000-fold. 


New Treasurer Elected— 
Walter A. Culin, Assistant Treasurer, has been elected Treasurer to 
succeed Ralph E. Clarke, who retired after 42 vears’ servi-e with this 


company. These changes became effective on June 16, 1949.—V. 169, 
p. 2426. 


corporation, 


Standard Oil Co. (New Jersey)—Scrip Agent--- 


The Guaranty Trust Co. of New York will act as agent of holders 
of capital stock scrip certificates series F who desire to purchase 
additional scrip required to have full share certificates issued or sell 
their scrip certificates.—V. 169, p. 2426. 


Standard Oil Co. (Ohio) —Retires Preferred Shares— 


The company on June 14 announced that it had retired 5,372 shares 
of 3% cumulative preferred stock, series A. The retirement of these 
shares, whitch previously had been acquired in the cpen market, has 
been credited to the July 15, 1949, sinking-fund retirement. 

As a result, none of the outstandirg 247,666 shares of preferred 
— will be called for redemption by the sinking fund this year. 
—V. 169, p. 150. 


Stanley Home Products, Inc., Westfield, Mass.—Stock 
Offered—Paine, Webber, Jackson & Curtis on June 8 
offered 8,500 shares non-voting common stock (par $1) 
at $35 per share. Of the shares offered 5,650 are being 
sold on behalf of the company and 2,850 shares on behalf 
of selling stockholders. 

BUSINESS—tThe business was started in 1931. Company is in the 
business of manufacturing and selling household brushes, mops, 
cleaning and polishing compounds, toilet articles and similar house- 
hold items. Sales are made throughout the country to over 10,000 
independent dealers. On net sales in 1948 of $29,547,880, the com- 
pany realized a net profit after taxes of $2,426,571. 

PURPOSE—The net proceeds from the sale of these shares, together 
with other funds of the company, will be applied to the redemption 
before maturity of the entire principal amount of the company’s 
real estate mortgage notes. 


CAPITALIZATION GIVING EFFECT TO PRESENT OFFERING 


Authorized Outstanding 

6% class A preferred stock (par $100) 2,500 shs. 2,427 shs. 
4% preferred stock (par $100)__-_____ 3,000 shs. 2,100 shs. 
Common stock (par $1): 

RS = VOCE hit larga th entedihen spicsictiehes las inc tht 152,000 shs. *146,754 shs. 

WOE ~ <neritihidinetitinitin tadatcdiewahe 35,277 shs. 35,271 shs. 

*After issue of 5,650 shares now offered. 

SUMMARY OF EARNINGS 

Calendar Profit Before Income *Earns. Per 
Year Net Sales Inc. Taxes Taxes Net Profit Com. Sh. 
ee ga RB $599,292 $50,879 $13,250 $37,629 $0.74 
1940__._.._._ 1,459,042 143,379 +66,000 77,379 0.65 
1941______ 2,464,177 241,088 +140,000 101,088 0.78 
| ae 3,595,814 525,192 +387,000 128,192 0.93 
1943 4,227,155 671,222 7488,000 183,222 1.11 
1944.._..._._. 5,095,562 1,012,201 +745,000 267,201 1.62 
1945_._.._.._. 8,267,142 1,359,738 +993,500 366,238 2.22 
1946__..._._. 14,619,195 2,576,244 1,030,000 1,546,244 8.74 
1947____.___ 21,383,933 2,808,970 1,125,000 1,683,970 *9.43 
1948__._._._._. 29,547,880 4,076,571 1,650,000 2,426,571 13.63 
1949 (4 mos.) 11,662,758 1,552,658 621,000 931,658 5.28 

*Adjusted for 5-for-1 split made in 1948. ftIncludes excess profits 
taxes. 


DIVIDEND POLICY—Because of its tremendous expansion and 
growth, the company has reinvested practically all of its earnings, 
and only nominal dividends were paid to common stockholders up 
through the year 1948. On April 1, 1949, a dividend of 45 cents per 
share was paid to the common stockholders. 

At a meeting of the directors held May 18, 1949, a quarterly divi- 
dend of 50 cents per share on the common Stock was declared ‘pay- 
able July 1 to stockholders of record June 2, 1949. 


Stock now offered will not receive this dividen#z 1 © 


{ Purchasers: of. 
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Staten Island Edison Corp.—Preferred Stock Offered— 
Offering of 40,000 shares of 4.90% series ($100 par) cu- 
mulative preferred stock was made June 17 by an under- 
writing group headed by W. C. Langley & Co. The stock 
was priced at $103.25 per share and accrued dividend. 


T issue was awarded June 15 on a bid of 100.30. A competing bid 
of 100.09 for a $4.90 dividend was submitted by Kidder, Peabody & Co. 

The new preferred stock will be redeemable at the option of the 
fompany at $106.25 per share prior to May 1, 1952, and at $105.25 per 
share thereafter. plus accrued dividends in each case. 

Company was incorporated in February, 1923 and in July of the 
wame year it acquired the electric properties and franchises of Rich- 
mond Light & RR. The company is an operating utility engaged in 
the production, purchase, distribution and sale of electricity. The 
area served by the company has an estimated population of 204,000. 


RECAPITALIZATION PLAN—The authorized capital stock of the 
company now consists of 10,000 shares of preferred stock (no par) 
ef which 2,725 shares are outstanding, and 390,000 shares of com- 
mon stock, (no par) of which 100,000 shares are held in the company’s 
treasury and 260,000 shares are outstanding. All the presently out- 
standing 2,725 shares of preferred stock and 260,000 shares of com- 
“mon stock are owned by General Public Utilities Corp. (parent). 
Simultaneously with the closing of the sale of the 40,000 shares of 
mew preferred stock now offered the certificate of incorporaiton of the 
company will be amended so as to change its authorized capital stock 
to 60,000 shares of serial preferred stock (par $100) ‘of which the 
mew preferred stock will be the first series), and 340,000 shares of 
common stock (par $20). The proceed¥ of the sale of the 40.000 
shares of new preferred stock, to the extent of $4,000,000, together 
with 325,000 shares of the new common stock, will be delivered to 
GPU. GPU will simultaneously surrender to the company the certificates 
-xyepresenting the 2,725 shares of preferred stock and 260,000 shares of 
common stock now owned by GPU, which certificates will thereupon be 
cancelled. The certificate for the 100,000 shares of common stock held 
im the company’s treasury also will be cancelled. 

At the completion of these steps, the company will have outstanding 
40,000 shares of new preferred stock and 325,000 shares of new com- 
mon stock, and will have 20,000 shares of serial preferred stock and 
15,000 shares of new common stock authorized but unissued. 

The capital of the company applicable to its presently outstanding 
ehares is $10,574,912. Upon consummation of the recapitalization plan, 
the capital of the company will be $10,500,000, of which $4,000,000 
will be applicable to the new preferred stock and $6,500,000 will be 
applicable to the new common stock. 

In connection with the recapitalization plan the sum of $74,912 will 
be transferred from stated capital to capital surplus. Moreover, in 
connection with such plan, the company will transfer all its capital 
surplus ($4,500,000, including the $74,912 referred to above) and 
$590,173 of its earned surplus (the balance of earned surplus at Dec. 
31, 1948, which amounted to $1,569,578, less a write-down of utility 
plant of $979,405 recorded in March, 1949) aggregating $5,090,173, to 
a new account entitled ‘unearned surplus—special.’’ Such unearned 
surplus—special will be available for such adjustments of electric 
plant and related reserves and other balance sheet accounts of the 
company as, in the judgment of the board of directors of the company, 
may be desirable or lawfully required and to the extent unnecessary 
for such purposes, such unearned surplus—special will be available for 
any purpose for which surplus may be used. 

However, in an order dated May 24, 1949 the SEC, under the Public 
Utility Holding Company Act of 1935, reserved jurisdiction with respect 
to the utilization cf such unearned surplus—special for any purpose 
other than the adjustment of plant accounts and related reserves and 
other balance sheet accounts of the company resulting from matters 
existing therein as of Dec. 31, 1948. Moreover, the company's certifi- 
cate of incorporation, as to be amended, will provide that so long as 
any shares of serial preferred stock are outstanding, and the mortgage 
under which the 1979 series bonds have been issued provides that so 
‘long as any of the 1979 series bonds are outstanding, such ‘‘unearned 
surplus—special’’ will not be available for dividends on common stock. 


APPLICATION OF PROCEEDS—Out of the proceeds to be received 
by the company from the sale of the new preferred stock, the sum 
of $4,000,000 will be paid to GPU. The premium of $12,000 and the 
accrued dividends will be retained by the company, and such premium 
will be used to meet the cost, in excess of depreciation reserve ac- 
eruals, of the company’s construction program since March 31, 1949 
or to reimburse the company’s treasury for expenditures therefor. 


In addition to the 40,000 shares of new preferred stock now offered 
company on June 8, 1949, issued and sold $2,750,000 1979 series bonds 
to the successful bidder therefor, receiving an aggregate purchase 
price of $2,785,447, or a price per unit of 101.289%. plus accrued 
interest. The proceeds (including premium but exclusiye of accrued 
interest) from the sale of the 1979 series bonds, aggregating $2,785,447, 
have been or will be applied to the following purposes: 


(a) To the extent of $1,500,000, to the payment, on June 8, 1949, 
of an equal face amount of short-term notes. Such notes were issued 
to refund short-term notes, the proceeds of which were used for new 
construction. The balance ($250,000) of the company’s short-term 
motes were simultaneously paid out of the general corporate funds cf 
the company. 

(b) To the extent of the balance, $1,285,447, (i) to reimburse the 
company’s treasury for expenditures ($181,192), in excess of deprecia- 
tion reserve accruals, made therefrom for the cost of new construction 
during the period Sept. 1, 1948 through March 31, 1949; and (ii) to 
meet the cost, in excess of depreciation reserve accruals, of the com- 
Pany’s construction program since March 31, 1949 or to reimburse the 
company’s treasury for expenditures therefor. 


CAPITALIZATION UPON COMPLETION OF RECAPITALIZATION 
Authorized Outstanding 


Ist mtge. bonds, 2%% series due 1979 2,75 
-Berial pfd. stock (par $100) sina 24 
4.90% series cumulative 4,000,000 


Common stock (par $20) 6,800,000 6,500,000 
PURCHASERS—The rame of each principal underwriter, and ihe 


respective number of shares of the new preferred stock to 
‘by it are as follows: ’ . sar naitiant cae 


$6,000,000 


No. of No. of 
shares shares 

W.C. Langley & Co 2,380 Maynard H. Murch & Co.___ 1,100 
A. C. Allyn and Co., Inc... 1,760 Putnam & Co 
‘Equitable Securities Corp.. 1,760 Starkweather 
"a mean “ 1,760 Baker, Watts & Co 

¥. E. Hutton ‘oO 1,760 Rich . 
The Milwaukee Co 1,760 agg yaaa 
R. W. Pressprich & Co 1,760 
ZL... F. Rothschild & Co 1,760 
a ag & no Inc 1,760 

. H. Walker & Co 1,760 Merrill, Turben & Co._____ 
no & Co., Inc 1,320 Moore, Leonard & Lynch__ 

- Stein B a 

“Green, Ellis & Anderson___ a ee 
Laurence M. Marks & Co._ 
William Blair & Co 
First of Michigan Corp.___ 
Hill & Co 
A. M. Kidder & Co 
Lotrd. Bissell & Meeds____ 
~—V. 169, p. 2534. 


DeHaven & Townsend, 
Crouter & Bodine 
Granbery, Marache & Co.__ 


Field, Richards & Co 
Prescott, Hawley, Shepard 


H. L. Emerson & Co., Inc._ 
Mead, Miller & Co 


Sterchi Bros. Stores, Inc.—Earnings— 
3 Months Ended May 31— 1949 1948 


SS 
Earnings per share c ney “ea 


-—V. 169, p. 2534. 


Stone & Webster, Inc.—Unit Elevates Officials— 
Edward K. Van Horne has been elected President of Stone 
2 & Webster 
-@ecurities' Corp., to succeed Robert H. Van Deusen, President since 
4932, who becomes Chairman of the board. Mr. Van Horne had been 
Executive Vice-President many years. 


. W. Q. Birtwell, formerly Assistant Trea 
PP, 169, p. 2320. y Surer, has been elected 


‘Sunbeam Corp.—Listed on Big Board— 


eommon stock was admitted to dealings on the New 
“et-the opening of business, June 13, 1949, and 


this issue was stricken from dealings on the New York Curb Ex- 
chang. af that tim 

The Guaranty Trust Co. of New York has been appointed co-trarisfer 
agent and The Commercial National Bank & Trust Co. of New York 
as New York registrar for the common stock.—V. 169, p. 1119. 


Sylvestre Oil Co., Inc.—New President, Etc.— 


Arnold B. Smith has been elected President and General Manager, 
succeeding C. A. Breen, resigned. Emmet V. Dunathan and Floyd 
H. B. Riggs have been elected Vice-Presidents.—V. 159, p. 1598. 


Taggart Corp.—-Stock Removed from Curb— 


The $1 par common stock was removed from unlisted trading at 
the New York Curb Exchange opening on June 13. This action fol- 
lows announcement that the corporation has been merged with St. 
Regis Paper Co., pursuant to an agreement which was approved by 
Taggart Corp. stockholders on June 8, 1949. The company’s transfer 
books have been permanently closed. Under the terms of the merger 
agreement holders of Taggart Corp. common stock are entitled to 
receive $11 in cash for each share surrendered to St. Regis Paper Co. 

-V. 169, p. 2534. 


Tampa Electric Co.—Earnings— 

Period End. Mar. 31—- 1949—Month—1948 1949-12 Mos. -—1948 
Operating revenues $836,202 $841,323 $9,765,509 $8,548,468 
Operation aa ae 405,635 501,336 5,504,889 4,797,864 
Maintenance - —_ 40,183 40,464 424,850 470,145 
Retirement rererve ac- 

cruals & amortization 70,074 56,103 801,432 630,151 
General taxes i 82,718 71,570 944,393 792,987 
Federal income taxes 71,000 48,000 614,000 536,000 





Utility oper. income-- $166,592 $123,850 $1,475,947 $1,321,320 
Other income (‘net)-_-- 252 2,350 20,764 28,701 





Gross income . - $166,344 $126,199 $1,496,711 $1,350,021 
Income deductions ___~ 29,939 4,661 201,346 46,919 





$121,538 $1,295,364 $1,303,102 
$2.17 $2.18 


Net income —_- $136.905 
Earnings per common share (597,666.86 shares) 
—V. 169, p. 1342. 


Telephone Bond & Share Co.—Earnings— 

3 Mos. End. Mar. 31— 1949 1948 1947 1945 
Interest and dividends 

rec'd from subs. cos. 
ge ee 


$239,009 $237,229 $237,227 $194,185 
66,763 132 140 925 





Total income —__-__~_~ $305,772 $237,361 $237,367 $195,111 
Operating exps. & taxes 22,912 22,498 23,101 17,725 





Net earnings --_----~- $282,860 $214,863 $214,265 $177,385 
Interest, etc., deducts._ 124,948 124,948 125,681 125,681 





Net iticome ._....--- $157,912 $89,915 $88,585 $51,705 


Divs. paid, first pfd.___ 17,211 17,211 17,211 17,211 
—V. 168, p. 2231. 


Temple Coal Co.—Preferred Dividend Deferred— 


The directors recently voted to defer action on the dividend usually 
payable on or about June 25 on the $6 cumulative convertible pre- 
ferred stock, no par value. Arrearages on this issue will now amount 
to $70.25 per share, according to reports. Distributions of 25 cents 
each had been made on March 25, last, and in each quarter of 1948.— 
V. 134, p. 1212. 


Tennessee Gas Transmission Co.—Bids for Purchase of 
$50,000,000 Bonds— 


The company, is inviting bids for the purchase from it of $50,000,000 
first mortgage pipe line bonds, series due 1969. Such bids will be 
received by the company at the office of Messrs. Cahill, Gordon, 
Zachry & Reindel, 26th floor, 63 Wall St., New York 5, N. Y., up 
to 11:30 o'clock a.m. (EDT) on June 20.—V. 169, p. 2320. 


Tennessee Odin Insurance Co.—Changes Name— 


The name of this company was recently changed to Southern Fire 
& Casualty Co.—V. 169, p. 1713. 


Texas Electric Service Co.—Earnings— 


Period End. April 30— 1949—-Month—1948 1949—12 Mos.—1948 
Operating revenues ____ $1,682,990 $1,493,630 $20,434,547 $17,659,349 
Operating expenses ____ 870,518 781,078 10,014,324 9,061,981 
Federal taxes sic Redlaatas 171,853 170,175 2,460,177 2,145,458 
Other taxes ata 144,145 112,180 1,391,966 1,244,644 
Prop. retire. res. approp. 124,200 94,000 1,277,300 1,000,000 





Net oper. revenues___ $372,273 $336,197 $5,290,580 $4,207,266 
Other income -_~-- rat 102 eee 24,941 15,164 





$336,197 $5,315,821 $4,222,430 
1,142,052 999,326 


Gross income $372,375 
TRO ecient em nace 97,156 71,565 





Net income —__ $275,219 $264,632 $4,173,469 $3,423,104 
Preferred dividend requirements 375,678 375,678 





Balarce $3,797,791 $3,047,426 


—V. 169, p. 2215. 


Texas Engineering & Manufacturing Co, — Sales and 
Earnings Higher--Dividend Increased— 


Four Months Ended April 30— 1949 1948 
Sales $4,826,402 $1,223,631 
Net profit after charges and twuxes 400,882 60,807 


The directors have voted to place the common stock on a quarterly 
dividend basis of 10 cents per sbare and have declared a dividend 
of 20 cents per share for the first two quarterly periods of 1949. The 
distribution will be made on June 24 to holders of record June 15. 


The common stock recently was split four ways and divided 
fer authorized stock in the emount of 500,000 shares, 447,880 of 
which are issued anc outstanding.—V. 169, p. 17153. 


Texas Power & Light Co.—Earnings— 


Period End. Aprii 30— 1949—Month—1948 1949—12 Mos.—1948 
Operating revenues ____ $1,819,538 $1,741,249 $22,619,227 $21,061,697 
Operating expenses __-_~- 1,027,472 896,421 11,252,891 10,418,316 
Federal taxes 159,507 195,224 2,641,019 2,615,291 
Ganer same ii... 97,941 93,822 1,080,769 1,087,089 
Prop. retir. res. approp. 159,500 140,000 1,767,900 1,540,000 
Amortization of limited- 

term investments __- 1,266 380 8,097 3,741 





Net oper. revenues___ $373,852 $415,402 $5,868,551 $5,397,260 
Other income (net)__-~- 214 2,710 74,672 21,865 





Gross income $374,066 
Interest charges, etc.__ 135,075 132,531 


$418,112 $5,943,223 $5,419,125 
1,731,578 1,408,097 





Net income $238,991 $285,581 $4,211,645 $4,011,028 





Prof, stock “*idend requirements for period__ 865,050 865,050 
—V. 169, p. 2426. 


Textron Incorporated—To Deceniralize Operations— 
Royal Little, President, on June 9 said: 


Textron in the past has had completely centralized control of all 
Operations in its New York Office. The directors have decidea 
that this type of organization is too cumbersome and expensive for 
the fast moving traditionally decentralized textile industry. The 
directors have delegated to me authority to decentralize the business, 


appoint general managers fcr each division, and eliminate all un- 
necessary staff functions. 

Overhead cost reductions at the annual] rate of more than $2,000,000 
will have been effected by the end of June. 

I have personally given up all outside activities and will devote all 
my time to the management of Textron. 

It is believed that the greater flexibility which will result from 
decentralization will be of special benefit to the further development 
for the Textron brand name operations and improve service to our 
customers. 

All of our fall lines are now ready for showing. 

The company is currently fn the strongest financial condition of 
its history.—V. 169, p. 2534. 


Thermoid Co. (& Subs.)—Earnings— 


3 Months Ended March 31— 1949 
rae sss | Sees $5,822,311 $5,956,474 
Gross profit from operations---- ; 687,474 665,835 
Depreciation : : P 160,384 132,251 
Interest on funded debt and amortization 

debt discount and expense______--__--_____-~- 43,084 26,853 
Reserve for year-end compensation to officers 

and employees - Sh pe Area SS 35,880 38,700 
Provision for income taxes__-_-_- : sintaesmanihen 168,987 184,057 

Net profit for period : . Pa cori $279,139 $284,974 
Number of common shares Go oe : 752,366 716,588 
Bere oer. oases. -......—.— so hele Ak 3 $0.32 $0.35 
—V. 169, p. 2534. 


1948 





Third Avenue Transit Corp.—Court Refuses Receiver< 
ship— 

Judge Samuel Kaufman, of the U. S. District Court for the Southern 
District of New York, June 3 denied a petition by the Securities and 
Exchange Commission for the appointment of a receiver for the cor- 
poration. 

At the same time, Judge Kaufman named Irwin Kurtz as a special 
master to hear testimony on the alleged acts of insolvency as cited 
in a bondholders’ petition for reorganization. 

In denying the SEC petition on the grounds that it was ‘‘insuffi- 
cient,"" Judge Kaufman stated that it could be resubmitted at a 
later date on the basis of additional evidence. The Commission had 
asked for a receiver to handle the company’s affairs pending the 
outcome of the reorganization hearing, which has been under way 
for more than two months.—V. 169, p. 2426. 


Thor Corp., Chicago—Sales and Earnings Drop— 
Quarters Ended March 31— 1949 1948 1947 
CE eS $4,923,034 $9,225,589 $6,922,307 
Net earns. after charges and taxes 131,522 838 663 729,384 
Earnings per share Nil $1.90 $1.65 


Raymond J. Hurley, Chairman, said that Thor sales suffered 2 
sudden and severe decline last November and reached their low point 
in December. 

“Since then,’ ne said ‘‘sales have increased steadily, rising to @ 
level which permitted a modest profit in March. The rising trend 
in sales continued through April.’"—V. 169, p. 1927. 


(The) Todd Co.--New Official Appointed— 


Harold F. Nunn his been appointed Assistant to the President. 

Currently, he 1s handling a special sales assignment in connection 
with the Todd Imprinter, the new machine which enables a bank to 
imprint depositors’ names and addresses on checks while the cus= 
tomer waits. 

He also has charge of activities arising from the company’s cur- 
rent 50th anniversary celebreticn at the home office and its 1@ 
brench plants.—V. 169, p. 1492. 


Trane Co. (& Subs.) —Earnings— 
(Including Trane Co. of Canada, Ltd.) 

Three Months Ended ——Years Ended 

Mar. 31,'49 Mar. 31,°48 Dec. 31,48 Dec. 31,'47 
Net sales --__-_.______ $5,901,593 $5,593,004 $22,613,734 $20,956,830 
Net income after chgs._ 730,410 800,861 3,128,828 3,677,084 
Taxes on income (est.) 302,000 330,000 1,284,000 1,544,473 
*Minority interest ____ 12,500 12,500 12,500 10,650 





Net income _- $415,910 $458,361 $1,832,328 $2,121,961 
tEarns. per common sh. $1.39 : $6.11 $7.07 
Common divs. per share 0.50 4 2.00 2.00- 
Total current assets 9,053,409 } 9,420,520 ,493,134 
*Total current liabils.__ 2,173,726 
Working capital ______ 6,689,683 
Ratio of current assets 

to current liabilities_ 4.17 2.59 2.80 


*Notes payable to banks in amount of $1,000,000 included in current 
liabilities as of Dec. 31, 1948, were converted to five-year term loan in 
1949 and are not included in current liabilites as of March 31, 1949. 
+Of officers’ and employees’ preference stock of subsidiary, representing 
maximum participation of 25% of par value. Based on 300,000 shares 
issued and outstanding.—V. 169, p. 1120. 


7,4 
3,636,106 2,677,078 
4,3 


5,784,414 16,056 


Trans-Arabian Pipe Line Co.—Export Licenses— 

Approval of licesses to this company for export of 47,500 tons of 
30-31"' welded linepipe during the second and third-quarters of 1949 
was announced on June 8 by the Office of International Trade, U. 8S. 
Department of Commerce. This quantity is in addition to an earlier 
approval of 35,000 tons for the second-quarter. 

The entire Trans-Arabian Pipe Lire, which is to run 1,067 miles 
across the Arabian peninsula, is expected to require a total of 260,000 
tons of linepipe, of which 161,500 tons has been licensed, OIT said. 
—V. 169, p. 808. 


Trans Caribbean Air Cargo Lines—Equip. Trusts Of- 
fered—Gearhart. Kinnard & Otis, Inc., are offering $150,< 
600 7% convertible equipment trust certificates, series C, 
due Sept. 1, 1952, at par. 


To be dated Sept. 1, 1949. To be issued under the Philadelphia plan 
by Colonial Trust Co. of N. Y., trustee. To be unconditionally guar- 
anteed by endorsement as to principal! and dividends by Trans Carib- 
bean Air Cargo Lines, Inc. Certificates in denominations of $100 and 
$1,000. Dividends payable at rate of 7% per annum from June l, 
1949, first being Sept. 1, 1949, covering the period from June 1, 1949, 
to Sept. 1, 1949, and thereafter semi-annually on March 1 and 

ept. 1. Redeemable in whole at any time at option of company 
upon 30 days’ notice at 105 and dividends. At any time prior to 15 
days of redemption, retirement or maturity, hclder shall have option 
to convert to capital stock at conversion rate of 50 shares capital 
stock for each certificate in denomination of $100. 

This issue of certificates is to be secured by deposit of title with the 
trustee to the fcllowing aircraft: One used Douglas DC 4, 50-passenger 
four-engine aircraft, bearing manufacturer’s serial No. 10330 and 
which will bear a Civil Aeronautic Administration registration cer- 
tificate of airworthiness, free and clear of all liens and encumbrances. 

The company was organized May 18, 1945, in Delaware and is 
presently engaged as a registered United States Air Carrier operating 
solely as an Irregular Air Carrier of passengers and cargo. 

The company is not limited by the Civil Aeronautics Board to 
irregular cperations and may operate on a schedule or irregularly 
between foreign points subject to flight and traffic clearances of the 
governments involved. 

The company presently owns two Douglas DC 4 four-engine pas- 
senger and cargo type airplanes. The company is also overating two 
DC 4 four-engine air planes 2s lessee under two equipment trusts in 
which the Colonial Trust Co. is the trustee and lessor. When the 
entire amount due under each equipment trust has been paid, the 
company will become the owner of the airplane covered by such 
equipment trust, In addition, the company is also operating two C 46 
passenger-cargo type Curtis aircraft under four-year leases from the 
United States Army Air Forces. 

One of the two airplanes presently owned by the company is in 
the process of conversion in order to obtain a Civil Aeronautics 
Administration registration certificate of airworthiness and upon that 
certificate being obtained, title will be transferred to the trustee and 
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that a’rcraft will be the security (the trust equipment) for this issue 
and will be operated by the company under a lease with the trustee. 

The other airplane presently owned by the company is not licensed 
and is not being operated. 

PURPOSE—To obtain funds with which to pay off the unpaid 
balance in the amount of $44,474 owing on the consolidated two air- 
craft chatte] mortgages, covering Dcuglas DC 4 50-paSsenger four- 
engine aircrafts and to pay the sum of approximately $90,4U0 which 
will be needed in order to complete the conversion and obtain a 
CAA registration certificate of airworthiness for the Douglas DC 4 
four-engine aircraft, which upon that certificate being obtained, will 
be transferred, free and clear of al] liens to the trustee. The balance 
of the funds will be used for other corporate purposes of the com- 
pany.—V. 169, p. 2465. 


Transcontinental & Western Air, Inc.—Earnings— 
EARNINGS FOR MONTH OP APRIL, 1949 


Gross operating revenue______ _ $9,233,711 
Net profit after taxes 749,234 


Preliminary traffic figures released earlier indicated that TWA’s 
Passenger traffic volume in April increased by almost 25% over that 
of Apr] 1948. Airfreight ton miles flown during the month were 
up by more than 70% over the same month a year ago. Passenger 
miles flown in April also increased by 13% over April of 1948.—V. 169, 
DB. 2534. 


Truax-Traer Coal Co. (& Subs.)—Earnings Higher— 


Fiscal Years Ended April 30— 1949 1948 1947 
_ St PS DGe) a ees eee - $35,759,489 $28,300,609 $19,679,612 
Net earnings after Fed. inc. taxes_ 4,485,318 4,004,812 2,578,730 
“Sarmings per <oare..........:-—..- $4.55 $4.06 $2.61 


*Bared on 985,107 shares now outstanding. 


Coal production during the year ended Apri] 30, 1949 amounted to 
€,869,750 tons compared with 6,309,394 tons for the preceding fiscal 
year.—V. 169, p. 1492. 


Union Commerce Building, Cleveland, 0O.—Sold— 

The Union Commerce Building was bought June 14 at auction for 
$14,210,000 by the Union Commerce Building Co., a wholly-owned 
subsidizry of tne Union Bank of Commerce. Since its crganization in 
1938, the bank has occupied the banking quarters on the building’s 
#round floor. 

The public sale, the largest single real estate transaction in Cleve- 
land’s history, was one of the final steps in the liquidation of the af- 
fairs of the oid Union Trust Co. The purcaase price will be added to 
the $12,000,000 in assets held by Union Properties, Inc., and the total 
will be divided equally between the Union Bank of Commerce and the 
crecitors of the Union Trust Co. 

The opening bid of $13,000,000, the minimum acceptable figure, was 
made by Jonn K. Thompson, President of the Union Bank of Com- 
merce. The only other bidder was the Edgemont Corp., represented 
by its President, John W. Galbreath of Columbus. Twenty-seven bids 
were mace to reach the winning offer of $14,310,000. 

fter the sale, Mr. Thompson said that a final disposition of the 
affairs cf Union Properties is hoped for before the end of the year. 

Known originally as the Union Trust Building, the 21l-story struc- 
ture was butlt in 1924 by the Union Trust Co. The banking quarters 
of the building are today, as when the building was erected, the largest 
jn the world. 

The structure houses 400 tenants who employ more than 6,000 per- 
sons. Its 19 medern electric elevators carry an average of 35,000 
Passengers daily —V. 169, p. 1605. 


Union Pacific RR. (& Leased Lines) —Earnings— 
(Excluding Offsetting Accounts Between the Companies) 
Period End. Apr. 30— 1949—Month—1948 1949—4 Mos.—1948 

$ $ 


$ $ 
Railway oper. revenues. 30.854,037 31,588.258 115,331,305 132,710,930 
Railway oper. expenses. 24,702,234 25,660,874 103,035,380 103,687,370 














Net rev. fr. ry. opers. 6,151,803 5,927,384 12,295,925 29,023,560 
Federal] income taxes__- 1.$50,600 1,600,000 2,450,000 8,600,000 
Other taxes —.._- Sabeiey 2,133,618 2,416,118 8,677,942 9,838,258 
Equip. and joint facility 

Monts 4000): ids ux 887,518 919,357 3,736,465 3,293,656 

Net inc. from transp. 

operations. .__-__- 1,180,667 $91,909 *2,568,482 7,291,646 
tIncome from oil and 

gas opers. (net)__--- 2,534,558 2,293,488 9,319,796 9,266,458 
Inc. fr. investments and 

other sources _______ 191,676 513,685 1,579,241 1,288,106 

Total income —_--- 3,906,901 3,799,082 8,330,555 17,846,210 
Fixed and other charges 514,639 529,890 2,076,509 2,116,889 

Net inc. fr. all sources 3,392,262 3,269,192 6,254.046 15,729,321 


*Deficit. tExclucdes Federal income taxes.—V. 169, p. 2149. 


United Board & Carton Corp.—Omits Dividends— 


The cCirectors on May 26 took no action on dividends for the common 
er preferred stocks ‘‘in view of lack of earnings.’’-—V. 169, p. 705. 


United Light & Railways Co.—Rights Expire July 1— 


The rights which were admitted to dealings on the New York Curb 
Exchange on a ‘‘when issued’’ basis on June 2 entitle holders of the 
common stock to purchase at $12 per share one share of $25 par 
common stock of American Light & Traction Co. for each five shares 
of United Light & Railways common held of record June 1, 1949. 

The United Light common stock will be quoted ex rights on the 
Curb cn June 3. Stock certificates delivered in settlement of trans- 
actions made prior to June 3 must be accompanied by due bills for 
the rights. Due bills were redeemable June 15, 1949. 

The rights are exercisable at Bankers Trust Co., New York, N. Y., 
and expire at 3 p.m. (EDST) on July 1, 1949. They will be removed 
from dealings at noon on that date. Beginning June 28, transactions 
in’ the rights will be for cash only, the Exchange ruled.—vV. 169, 
Pp. 2535. 


U. S. Bobbin & Shuttle Co.—Acquisition Voted— 


The stockholders cn June 19 authorized the directors and officers 
of the company to acquire by purchase approximately 59% of the 
issued end outstanding class A capital stock, and to obtain an option 
to purchase the remaining 41% of the issued and outstanding class A 
capital stock»and 100% of the issued and outstanding. class B capital 
stock of Acrometal Products, Inc., a Minnesota corporation engaged 
in the manufacture and sale of aluminum spools to the wire and tex- 
tile inaustries.—V. 157, p. 48. 


United States Lines Co.—Number of Stockholders In- 
crease—John M. Franklin, President, on June 10 said in 
The number of common stockholders of this company increased by 
close tc 1,000 during the past year. This gain. coming on top of a 


similar rise in the year previous, brings the number to approximately 
7,400 currently.—V. 169, p. 2535. 


Universal Pictures Co., Inc.—Reduces Bank Loans— 


The ccmpany has repaid $1,000,000 of notes and on May 31 there 
were $7,560,000 of notes outstanding under an agreement with three 
banks dated May 1, 1947.—V. 169, p. 1714. 


Upper Peninsular Power Co.—Sale of Company’s Stock 
Through Negctiated Deai Sought— 


The Middle West Corp. and Consolidated Electric & Gas Co. have 
applied to the SEC for an exemption from competitive biaaing in 
connecticn with the proposed sale of their common stock holdings .in 
Upper Peninsula Power Co., consisting of -34,000 shares (17%) and 
120,000 shares (60% ), respectively. . 

In their originel application for authorization to sell the Upper 
Peninsula stock. filed Jest Sept.. the,:companies crapesed: +r cot! the 
stock at competitive bidding. Subsequent to the issuance of the Ccm- 
mission’s order of Oct. 1, 1948, giving wuvtice O11 We slug 2. cuca 


proposal, the companies requested that the issuance of a fina] order 
approving the transactions be delayed because of adverse conditions 
affecting Upper Peninsula. 

‘lhe S£C has scheduled a hearing for July 6 upon the proposed sale 
of Upper Peninsula stock and the request for exemption from com- 
petitive bidding.—V. 169, p. 2321. 


Vacuum Foods Corp.——Estimated Earnings, Etc.— 


This year the orange juice concentrate industry will pack between 
8,000,000 and 9,000,000 gallons of product in Florida, this corporation 
producing between 35% and 40% of the total; prospects are that next 
year the pack may aggregate 20,000,000 to 25,000,009 gallons and 
total orange crop production approyimate 70,000,000 bexes, John M. 
Fox, President of Vacuum Foods Corp., stated on June 15 at a meeting 
of the New York Society of Security Analysts. To instance the rapid 
growth of this new industry, he compared present and anticipated 
production with, production of 2,000,000 gallons last year and 500,000 
gallons the previous year. 

“There is still plenty of room for expansion in the orange juice 
concentrate business because in the market in which we are active 
only 15% or 20% of the people have ever heard of frozen concen- 
trates. Drug store counter dispensers and vending machines which 
will bring orange juice into the category of soft drinks are now :n 
the testing stage. Frozen orange juice concentrates gives a margin 
of profit sufficient to support an advertising budget of $1,000,v00, 
which is very high for a new company,” Mr. Fox said. 

‘In the current fiscal year to July 31, 1949, Vacuum Foods Corp. 
will show a profit of better than $1,000,000 before taxes.’’—V. 169, 
p. 1273. 


Van Norman Co.—Partial Redemptiorn— 


There have been called for redemption on July 15, next. for the 
account of the sinking fund, $18,060 of 15-year sinking fund 3% de- 
bentures, due July 15, 1$62, at 102 and interest. Payment will be made 
at the Old Colony Trust Co., trustee, 45 Milk Street, Boston Mass. 
—V. 169, p. 210. 


Ventnor Boat Corp.—Properties Sold— 


The sale of the property of this corporation at West Atlantic 
City, N. J., to Mrs. Mollie A. Cohen of Philadelphia, Pa., for $76,750, 
was confirmed by Superior Court Judge Vincent S. Haneman on 
May 27 at Atlantic City, N. J. 

It was the only bid received for the property and Murry Fredericks, 
resort attorney for the receivers of the corporation, said the sale and 
other assets would enable the receivers to pay creditors’ claims in 
full and possibly a 10‘ payment to preferred stockholders. 

The corporation was piaced in receivership last December after a 
complaint was filed charging the corpcration was insolvent and witnout 
funds to continue business.—V. 169, p. 2149. 


Victor Preducts Corp.—Sales and Earnings Lower— 


Quarters Ended March 31— 1949 1948 
ae 6 a olds a a ht lee en $2,370,000 $2,471,000 
Net income after Federal] income taxes_____ ~~ 92,730 100,450 
Earnings per common share____------___-__-~-- $0.20 $0.22 


—V. 169, p. 846. 


Virginia Dare Stores Corp.—May Sales— 

Period End. May 31— 1949— Month—1943 1949—-10 Mos.—1948 
ee ee aes St ee $507,405 $544,094 $5,726,382 $4,587,534 

Files With SEC— 

The company on June 7 filed a !etter of notification with the SEC 
for 20,000 shares of common stock, class A, to be offered at $5 per 
share. Underwriter, Gearhart, Kinnard & Otis, Inc. Proceeds will be 


used for working capita] and general corporate purposes.—V. 169, 
p. 2149. 


Virginia Electric & Power Co.—Definitive Bds. Ready 


Definitive first and refunding mortgage bonds, series F, 3%, due 
March 1, 1978, are now available for delivery in exchange for tem- 
porary bonds at The Chase Nationa] Bank of the City. o1 New York, 
43 Exchange Place, New York, N. Y.—V. 169, p. 2535. 


Virginian Corp.—5% Serial Notes Called— 


Holders of the $13,864,000 collateral trust 5’ serial notes, series M, 
due July 5, 1952, are being rotified that the company has elected to 
redeem all of these notes on July 5, 1949. The notes will be payable 
at the principal amount thereof plus a premium of one-third of 1% 
of principal for each year or major fraction thereof by which the ma- 
turity cate is anticipated or accelerated by the cal] for redemption, 
plus accrued interest to July 5, 1949. Holders may present their notes 
for payment on and after June 23 for immediate redemption at Mellon 
Naticnel Bank & Trvst Co., Pittsburgh, Pa., successor trustee, or the 
Guaranty Trust Co. of New York, or tne First Nationa] Bank of Boston. 


Places Note Privately—The corporation on March 31, 
1949 entered into an agreement with the Prudential In- 
surance Co. of America, Newark, N. J., for the sale of 
a $15,000,000 15-year 44%*5% note to be secured by hold- 
ings of Virginian Ry. Co. common stock totaling 723,162 
shares on Dec. 31, 1948. The note, with an additional 
loan of about $1,000,000 to be arranged, replaces the 
$13,864,000 5% collateral trust 5% seriel notes, series M, 
due 1952, and $2,200,000 of 3% bank loans. — V. 169, 
p. 2535. 


Vulcan Corp.—Earnings Show Decline— 


Three Months Ended March 31— 1949 1948 
es es peepee pe ee ee ta. yee $65.598 $106 9F5 
tEarnings per common share__---___------.~-- $0.20 $0.38 


*After providing for reserves and Fedezal income taxes. tAfter 
allowing fer the normal dividend requirements on preferred issues.— 
V. 164, Pp. 2932. 


Waialua Agricultural Co., Ltd.—Omits Dividend— 


The directors on June 3 tcok no action on the declaration of the 
dividend which ordinarily is payable on or about June 25. On 
March 25, a distribution of 10 cents per share was made, while in 
1948 payments were as follows: March 25 and June 25, 30 cents each; 
Sept. 25, 50 cents; and Dec. 13, 90 cents.—V. 168, p. 2734. 


Walgreen Ce.—May Sales— 


Period End. May 31— 1949-—-Month—-1948 1949—5 Mos.—-1948 
Sales _________________ $12,702,980 $13,080,925 $64,933,810 $64,501,541 
—V. 169, p. 2322. F 


Waltham Watch Co.—Reorganization Plan Confirmed 
by Court— 


Judge George C. Sweeney in U. S. District Court at Boston June 10 
confirmed the plan of reorganization. 

Trustees of the company had obtained assents to the plan from 
97‘, of debenture holders, 56% of common stockholders and 87% of 
unsecured creditors. 

Attorney Daniel. J. Lyne, one of three trustees for the company, told 
the court the sale of Waltham’s watch inventory was ‘‘very successful.” 
The company, he said, netted $400,000 more than was originally ex- 
ected. 

. John J. Hagerty, President and General Manager, said 1,410 of the 
2.300 workers laid off when the plant closed are now back at work 
and 150 more are due back. 

The court gave the company trustees 90 days from June 10 to effect 
consummation of the reorganization plan for the company and set 
a 40-day appeal period to expire July 20 during which appeals may be 
filed against the confirmation of the plan. 

Shortly after the July 20 deadline on the appeal] period, a meeting 
of present stockholders will be held to authorize a capitalization of 
5,000,000 ($1 par) common shares, cance] existing stock, vote on issu- 
ance of new shares according to the plan, and authorize issuance of 
6,000,000 in notes backed by a mortgage on property and equipment 
and factor’s lien- on inventory and receivables as security fcr a Re- 


construction Finance Corp. loan. Consummation of the plan is ex 
pected by Aug. 1. - 

Prior to the July 20 expiration of the appeal period, three voting 
trustees will be chosen to control the company as a voting trust hold 
ing all stock until the RFC loan is repaid. Holders of present deben- 
tures will be allowed to nominate a candidate for one of the trustees. 
All three trustees will be appointed by the court, with approval of 
RFC. Present debenture holders have been given until June 20 to 
nominate their candidate for trustee. New officers and directors wilh 
also be chosen before July 20.—V. 169, pp. 2465, 2322. 


Walworth Co. (& Subs.)—Earnings— 


Quariers Ended March 31— 1949 1948 
SO eee Be i ee ee $9,872,206 $9,745,679 
Net profit after charges and taxes__-_-- Siidiindahtis 393,253 585,875 


Earnings per common share______---_-----~--- $0.29 $0.43 
—V. 169, p. 2027. 


West Penn Electric Co.—Weekly Outoput— 

Power output of the electric properties of this company for the 
week ended June 11, 1949 totaled 102,490,200 kwhrs., a decrease of 
1.76’% over the output ef 104,322,000 kwhrs. for the corresponding 
week of 1948.—V. 169, p. 2535. 


West Virginia Pulp & Paper Co. (& Subs.)—Earnings 


6 Months Ended April 30— 1949 1948 
Income from operations_____-~-~-..---~------- $9,575,657 $10,144,258 











Oe + REDE © CUI lcs cos esetcdieses es ee ms seve os ini eee 153,604 180,574 
Tae AONE (ike ks in odie kecintaaeets $9,729,261 $10,324,832 
Provision for depreciation and depletion____-__~ 2,006,167 1,969,056 
Provision for Federal income taxes________---~ 2,970,000 3,225,000 
Wet Income for petiod.... sic Lee $4,753,094 $5,130,776 
Preterrec:  GividenGs «2 oo oksi teint 306,091 314,107 
MORO . cok nceiodd Kane dda ceeaareee $4,447,003 $4,816,669 
Earned per common share______---_-_____-_-- $4.93 $5.34 


—V. 169, p. 959. 


Western Air Lines, Inc.—Operating Efficiency High— 

This corporation reports an operating efficiency of 99.67°. for April 
when 700,763 scheduied miles were flown ovt of a total of 703,050 
scheduled miles.—V. 169, p. 25365. 


Western Electric Co., Inc.—Lease Extended— 


The War Assets Administration on June 13 approved extension of 
an existing lease by this company of a surplus war plant in Burlington, 
N. C. The company has been operating the plant under -lease since 
March 15, 1946 for the manufacture of electronic equipment. 

The extension is for an additional period of 5 years from March 
15, 1951 at an annual rental of $139,355.18—-payable quarterly im 
advance—for both the rea] property and equipment. 

The land and buildings originally cost the government $2,051,781 
and the equipmenc $16,133.—V. 169, p. 1929. 


Western Union Telegraph Co.—Reports Loss— 

Period End. Apr. 30— 1949—Mont h—1948 1949—4 Mos. 1948 
Revenues from services $15,019,607 $15,664,039 $59,277,543 $62,885,863 
Net deficit from opers. 891,172 424,516 3,442,050 587,784 
—V. 169, p. 2535. 


Whitehall Fund, Inc.—15-Cent Distribution— 


The directors have declared a dividend of 15 cents per share on 
the capital stock, payable July 20 to holders of record June 30, 1949. 
A like amount was paid on April 20. Payments in 1948 were as follows: 
April 21, July 21 and Oct. 20, 14 cents each; and Dec. 21, 9 cents 
from realized profits and 28 cents from ordinary income.—V. 169, 
p. 1342. 


Winnipeg Electric Co.—Bonds Sold—Nesbitt, Thomson 
& Co., Ltd., Toronto, June 11 announced the sale of an 
additional issue of $2,000,000 334% first mortgage bonds 
dated May 1, 1949, mature May 1, 1971. Bonds were 
priced at 10114 to yield 3.65%.—-V. 164, pv. 2061. 


Wisconsin Central Ry.—Interest Payment— 

The interest due July 1, 1949, on the first general mortgage 50- 
year 4% gold bonds, due 1949. will be paid on that date. and said 
payment on bonds represented by certificates of deposit will be made 
to holders of record at the close of business on June 22, 1949. 

The New York Stock Exchange on June 10 directs that the bonds 
and certificates of deposit therefor, be quoted ex-interest 2% on 
July 1, 1949; that the bonds, and certificates of deposit therefor, 
shall continue to be dealt in ‘‘Flat,”” and the bonds to be a delivery 
in settlement ef Exchange contracts made beginning July 1, 1949, 
carry no coupons. 

Interest on bonds is payable at Bank of Montreal, New York, N. Y. 
—V. 169, p. 2465. 


Wisconsin Electric Power Co, — Bids for Purchase of 
12,494 Shares of 6% Preferred Stock— 

The North American Co. 1s inviting bids for the purchase as a whole 
of 13,494 shares of 6% preferred stock ($100 par) of this company. 
Such b‘ds will be received by North American Co. at Room 1901, 60 
Broadway, New York 4, N. Y., up to 11:30 a.m. (EDT) on June 27. 

The North American Co. has been authorized by the SEC to make 
stabilization purchases on the New York Stock Exchange in Wisconsin 
Electric Power Co., 6% preferred $100 par capital stock. These pur- 
chases will be made on a date set by North American for the opening 
of bids on 13,494 shares of the Wisconsin Electric stock. The company 
will resell any shares acquired in stabilizat‘on after the block of Wis- 
consin Electric stock has been sold.—V. 169, p. 2465. 


(F. W.) Woolworth Co.—May Sales— 

Period End. May 31—  1949—Month—1948 1949—5 Mos.—1948 
CANO OE cen aisaiinbis $44,517,959 $47,107,769 $221,5€8,288 $224,211,279. 
—V. 169, p. 2216. 


Worcester (Mass.) County Electric Co,—Registers With 
SEC— 

The company June 10 filed a registration statement with the SEC 
proposing the sale at competitive bidding of $5,500,000 of first mort- 
gage bonds, series A, cue July 1, 1979. 

Procceds of the financing would be applied to the payment of notes 
evidencing bank borrowings ef $4,950,000 at June 1 for construction 
and to additional construction expenditures or reimbursement of the 
company’s treasury of expenditures previously made.—V. 169, p. 2216. 


Yale & Towne Manufacturing Co.—Earnings— 
Three Months Ended March 31— ‘ 1949 1948 











Met salelh adi sence eshte - 2 SU $15,130,355 $17,048,641 
Factory cost, selling, admin. and genera] exps. 14,354,146 15,847,234 
DOGreCOIAtION. «6 2 Sk nns a ea 307,359 229,544 
Mat meee. ..- ce ween seeks beens $468,850 $971,863 
Other income __--- cnent-anjuacige bts ian 67,799 141,200 
Total income __-_------ int el ees ee $536,649 $1,113,063 
Income. deductions: _:-~.2---24i-.}-s.-si+-4-- , 96,701 71.437 
Prov. for Fed., State and foreign income taxes »_ 205,678 . 438,524 
Estimated net earnings__-.--~~.-~.4-=----+- $234,270 $603,102 


No. of common shares__~.~.------~----+---+--- 510.369 . \ 486.656 
Egrned per share--.---.-----------+--+------- $0.46 $1.24 - 
—V. 169, p. 1606. 
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STATE AND CITY DEPARTMENT 
BOND PROPOSALS AND NEGOTIATIONS 
ALABAMA CALIFORNIA | 2466—were awarded to the Bank, (DST) on June 22 for the pur-, 100.13, a basis of about 1.73%. 


Decatur, Ala. 
Bond Sale — 
school bonds offered June 15—v. 
169, p. 2576—were awarded to a 
syndicate composed of Sterne, 
Agee & Leach, Hendrix & Mayes, 
Stubbs, Smith & Lombardo, all 
of Birmingham, Thornton, Mohr 
& Co. of Montgomery, First 
National Bank, of Birmingham, 
First National Bank of Mont- 
gomery, and Watkins, Morrow & 
Co., of Birmingham, on a bid re- 
flecting a net interest cost of 
about 2.94%. Dated June 1, 1949. 
Due on June 1 from 1952 to 1979 
inclusive. The second highest bid- 
der was Equitable Securities 
Corp., and Associates, on a bid 
reflecting a net interest cost of 
about 2.94%. 


ALASKA 

Anchorage Indep. Sch. Dist., 
Alaska 

Bond Sale — The $1,600,000 


school bonds offered June 14— 
v. 169, p. 2362—were awarded to 
a syndicate composed of Blyth & 
Co., Foster & Marshall, both of 
Seattle, Allison-Williams Co., of 
Minneapolis, B. J. Van Ingen & 
Co., of New York, Stranahan, 
Harris & Co., Inc., of Toledo, 
John Nuveen & Co., of Chicago, 
Boettcher & Co., of Denver, 
Woodard-Elwood & Co., of Min- 
heapolis, William P. Harper & 
Son & Co., of Seattle, and Season- 
good & Mayer, of Cincinnati, at 
a price of 101.00, a basis of about 
3.62%, as follows: 


$640,000 as 342s. Due on July 1 
from 1950 to 1960 inclusive. 

960,000 as 3%4s. Due on July 1 
from 1961 to 1969 inclusive. 


Dated July 1, 1949. The second 
highest bidder was A. C. Allyn & 
Co., and Associates, for 4s, and 
3%4s, on a bid reflecting a net in- 
terest cost of about 3.89%. 


ARIZONA 


Maricopa County Sch. Dist. No. 6 
(P. O. Phoenix), Ariz. 
Bond Sale—The $250,000 school 
bonds offered June 6—v. 169, p. 
2254—-were awarded to Boettcher 
& Co., of Denver, and Refsnes, 
Ely, Beck & Co., of Phoenix, 
jointly, at a price of 100.02, a 
basis of about 2.9%, as follows: 


$26,000 as 1%s. Due on July 1, 
1950 and 1951. 

13,000 as 1%s. Due on July 1, 
1952. 

14,000 as 1%4s. Due on July 1, 
1953. 

14,000 as 2s. Due on July 1, 1954. 

14,000 as 2%s. Due on July 1, 
1955. 

52,000 as 2%s. Due on July 1 

from 1956 to 1959 incl. 

26,000 as 2%4s. Due on July 1, 

1960 and 1961. 
91,000 as 2%s. Due on July 1 
from 1962 to 1968 incl. 

In addition to the above cou- 
pon, the entire issue will bear 
interest to total 4%, from July 1, 
1949 to Jan. 1, 1951. The second 
highest bidder was John Nuveen 
& Co., for $53,000 as 2s, $14,000 
as 2%s; $27,000 as 2%s; $26,000 
as 2%s; $39,000 as 234s, and 
$91,000 as 2%s, at a price of 
100.14, a basis of about 2.91%. 


ARKANSAS 


Bradley County (P. O. 
Warren), Ark. 


Bonds Sold—aAn issue of $300,- 
000 hospital bonds has been sold 
to a group composed of T. J. 
Raney & Sons, Southern Securi- 
ties Corp., W. R. Stephens Invest- 
‘ment Co., and Hill, Crawford & 
Sanford, all of Little Rock, as 3s. 
These bonds were authorized at | 
the election held on Nov. 2, 1948. | 


The $1,500,000 | 





Beaumont School District, 
Riverside County (P. O. 
Riverside), Calif. 

Bond Sale—The $98,000 school 
bonds offered June 13 were 
awarded to the California Bank, 
of Los Angeles, and Associates, at 
a price of 100.17, a basis of about 

2.84%, as follows: 
$50,000 as 2%s. Due on July 1 
from 1950 to 1959 inclusive. 
48,000 as 3s. Due on July 1 from 
1960 to 1969 inclusive. 


The second highest bidder was 
John Nuveen & Co., for $25,000 
as 2s, and $73,000 as 3s, at a price 
of 100.30. 


Culver City Unified School District, 
Los Angeles (P. O. Los Angeles), 
Calif. 


Bond Offering—Harold J. Ostly, 
County Clerk, will receive sealed 
bids until 9 a.m. (PST) on June 
21 for the purchase of $1,600,000 
not to exceed 5% interest school 
bonds, divided as follows: 


$600,000 Culver City Unified 
School District bonds. Dated 
July 1, 1949. Due on July 1, 
as follows: $35,000 from 1950 
to 1955 inclusive, and $30,000 
from 1956 to 1968 inclusive. 
These bonds are the balance 
of an authorized issue of $1,- 
600,000. 

1,000,000 Culver City Unified 
School District bonds. Dated 
July 1, 1949. Due on July 1, 
as follows: $95,000 in 1950 
and 1951, and $45,000 from 
1952 to 1969 inclusive. 


Denomination $1,000. Bidders to 
name the rate of interest, ex- 
pressed in a multiple of % of 
1%. Principal and interest (J-J) 
payable at the County Treasurer’s 
office. A certified check for 3% 
of the amount of the bond bid 
for, payable to the Board of 
Supervisors, is required. 


Lineeln Sch. Dist., Sacramento 
County (P. O. Sacramento), 
Calif. 


Bond Offering — C. C. LaRue, 
County Clerk, will receive sealed 
bids until 10 a.m. (PST) on June 
27 for the purchase of $27,000 not 
to exceed 5% interest school cou- 
pon or registered bonds. Dated 
Aug. 1, 1949. Denomination $1,000. 
Due on Aug. 1, as follows: $1,000 
from 1951 to 1957 inclusive, and 
$2,000 from 1958 to 1967 inclusive. 
Principal and interest (F-A) pay- 
able at the County Treasurer’s of- 
fice. Bidders to name the rate of 
interest, expressed in a multiple 
of % of 1%. The approving 
opinion of Orrick, Dahlquist, Neff 
& Herrington, of San Francisco, 
will be furnished to the purchaser 
without cost. A certified check 
for $2,700, payable to the County 
Treasurer, is required. 


Oxnard Union High Sch. Dist., 
Ventura County (P. O. . 
Ventura), Calif. 

Bond Offering—L. E. Hallowell, 
County Clerk, will receive sealed 
bids until 10 a.m. (PST) on June 
21 for the purchase of $1,776,000 
not to exceed 53% interest school 
bonds. Dated June 15, 1949. De- 
nomination $1,000. Due on June 
15, as follows: $90,000 from 1950 
to 1968 inclusive, and $66,000 in 
1969. Principal and_ interest 
(J-D) payable at the County 
Treasurer’s office. These are the 
bonds authorized at the election 
held on May 10. A certified check 
for 3% of the bid, payable to the 
Chairman of the Board of Super- 
visors, is required. 


Pleasant Grove School District, 
Sacramento County (P. O. 
Sacramento), Calif. 

_ Bond Sale—The $45,000 school 
bonds offered June 13—v. 169, p. 


of America National Trust & 
'Savings Association, of San Fran- ; 
|cisco, as 3s, at a price of 100.50, 
|a basis of about 2.95%. Dated 
June 1, 1949. Due on July 1 from } 
1951 to 1974 inclusive. The second | 
highest bidder was Weeden & Co., 
for 34s, at a price of about 100.18. 


Rio Vista Elementary Sch. Dist., 
Solano County (P. O. 
Fairfield), Calif. 


Bond Sale—An issue of $400,000 
school bonds was awarded re- 
cently to the Bank of America 
National Trust & Savings Asso- 
ciation, of San Francisco, as fol- 
lows: 
$160,000 134s. Due on June 15 

from 1950 to 1953 inclusive. 

160,000 1%s. Due on June 15 

from 1954 to 1957 inclusive. 

80,000 134s. Due on June 15 in 

1958 and 1959. 


All of the bonds are dated June 
15, 1949. Principal and interest 
(J-D) payable at the County 
Treasurer’s office. Legality ap- 
proved by Orrick, Dahlquist, 
Neff & Herrington, of San Fran- 
cisco. 


Riverdale Joint Union Sch. Dist., 
Fresno County (P. O. 
Fresno), Calif. 


Bond Offering—E. Dusenberry, 
County Clerk, will receive sealed 
bids until 10:30 a.m. (PST) on 
June 24 for the purchase of $100,- 
000 not to exceed 5% interest 
school bonds. Dated July 1, 1949. 
Denomination $1,000. Due $10,000 
on July 1 from 1950 to 1959 in- 
clusive. Principal and _ interest 
(J-J) payable at the County 
Treasurer’s office. These bonds 
were authorized at the election 
held on May 20. A certified check 
for $1,000, payable to the Board 
of Supervisors, is required. 


Sacramento Municipal Utility 
District (P. O. Sacramento), 
Calif. 


Note Offering—Joseph E. Spink. 
District Secretary, will receive 
sealed bids until 11 a.m. (PST) 
on June 22 for the vnurchase of 
$350,000 not to exceed 5% interest 
building-i949 coupon or registered 
notes. Dated June 15. 1949. De- 
nomination $1,000. Due $35,000 
on June 15 from 1950 to 1959 in- 


clusive. Principal and interest 
(J-D) payable at the District 
Treasurer’s office. nmidders to 
name the rate of interest, ex- 


pressed in a multipie of 44 of 1%. 
The approving ov.nuen of Orrick, 
Dahlquist, Neff & Herrington, of 
San Francisco, wili be furnished 
to the purchaser without cost. A 
certified check for $5,000, payable 
te the District Treasurer, is re- 
quired, 


Washington Elementary Sch. Dist. 
(P. O. Woodland), Yolo 
County, Calif. 


Bond Sale—The $230,000 school 
bonds offered June 13—v. 169, p. 
2362—were awarded to Kaiser & 
Co., of San Francisco, at a price 
of 100.05, a net interest cost of 
about 2.637%, as follows: 


$150,000 212s. Due on July 1 from 
1950 to 1964 inclusive. 

80,000 234s. Due on July 1 from 
1965 to 1972 inclusive. 

All of the bonds are dated July 
1, 1949. Second high bid of 100.02 
for $50,000 3s and $180,000 2%4s, 
or a net interest cost of about 
2.76%, was made by an account 
composed of William R. Staats 
Co., and Dean Witter & Co. 


CONNECTICUT 


- Ansonia, Conn. 


Bond Offering — Terrence J. 
Prydun, City Treasurer, will re- 








ceive sealed bids until 7 p.m. 


chase of $200,000 not to exceed 
24%% interest permanent im- 
provement coupon bonds. Dated 
July 1, 1949. Denomination $1,- 
000. Due $10,000 on July ! from 
1950 to 1969 inclusive. Principal 
and interest (J-J) payable at the 
First National Bank, Boston. Bid- 
ders to name the rate of interest, 
expressed in a multiple of 1; or 
1/10 of 1%. The approving opin- 
ion of Ropes, Gray, Best, Coolidge 
& Rugg, of Boston, will be fur- 
nished to the purchaser. 


Connecticut (State of ) 


Bond Offering — Joseph A. 
Adorno, State Treasurer, will re- 
ceive sealed bids until noon (DST) 
on June 28 for the purchase of 
$1,000,000 Wilbur Cross Parkway 
coupon or_ registered bonds. 
Dated Oct. 1, 1947. Denomination 
$1,000. Due $500,000 on Oct. 1, 
1956 and 1957. Principal and in- 
terest payable at the office of the 
State Treasurer, or at the Hart- 
ford-Connecticut Trust Co., Hart- 
ford, or at the Chemical Bank & 
Trust Co., New York City. Bid- 
ders to name the rate of interest, 
expressed in a multiple of ‘th of 
1%. The approving opinion of 
Storey, Thorndike, Palmer & 
Dodge, of Boston, will be fur- 
nished, at the expense of the 
State. A certified check for $20,- 
000, payable to the State, is re- 
quired. 


Rocky Hill, Conn. 


Bond Sale—The $150,000 school 
bonds offered June 15 — v. 169, 
p. 2466 — were awarded to R. D. 
White & Co., of New York, as 
134s, at a price of 100.322, a basis 
of about 1.71%. Dated July 1. 
1949 and due on July 1 from 1950 
to 1969 inclusive. Second high bid 
of 100.145 for 1%4s was made by 
Lincoln R. Young & Co. 


DELAWAR- 


New Castle County, Quarryviile 
Sanitary District (P. O. 
Wilmingten), Del. 


Bond Sale — The $250,000 sew- 
age disposal bonds offered June 
14—-v. 169, p. 2577—-were awarded 
to the National State Bank, of 
Newark, and Mackey, Dunn & 
Co., of New York, jointly, as 1%4s, 
at a price of 100.97, a basis of 
about 1.64%. Dated July 1, 1949. 
Due on July 1 from 1950 to 1969 
inclusive. 


ILLINOIS 


Civic Memorial Airport Authority 
(P. O. Box 45, East Alton), 
Illinois 


Bond Offering—Rolla J. Mot- 
taz, Chairman of the Board of 
Commissioners, will receive sealed 
bids until 7:30 p.m. (CST) on June 
27 for the purchase of $125,000 
airport development bonds. Dated 
July 1, 1949. Denomination $1,000. 
Due on Jan. 1, as follows: $11,000 
from 1955 to 1964 inclusive, and 
$15,000 in 1965. Principal and in- 
terest payable at the Illinois State 
Bank of East Alton. The approv- 
ing opinion of Chapman & Cutler, 
of Chicago, will be delivered by 
the Authority. A certified check 
for $1,000, payable to the Author- 
ity, is required. 


Macon County, Decatur Sch. Dist. 
No. 61 (P. O. Decatur), lil. 
Bond Sale — The $2,004,600 
schcol bonds offered June 14—-v. 
169, p. 2466—were awarded to a 
syndicate composed of the Harris 
Trust & Savings Bank, of Chicago, 
Chase National Bank, Hornblower 
& Weeks, both of New York, 
William Blair & Co.. of Chicago 
City National Bank & Trust 
Co., of Kansas City, White-Phil- 
lips Co., and Quail & Co.. both 
of Davenport, as 154s, at a price of 


Dated June 1, 1949. Due on Dec. 1 
|from 1950 to 1967 inclusive. The 
second highest bidder was First 
National Bank, Chicago, Glore, 
Forgan & Co., A. C. Allyn & Coa., 
Braun, Bosworth & Co., Ine. 
Milwaukee Co., Milwaukee, Julien 
Collins & Co., and Blewer, Heit- 
ner & Glynn, jointly, as 2s, ata 
price of 101.68. 


INDIANA 
Allen County (P. O. Fort Wayne), 


Indiana 


Bond Offering—Fred C. Wiss- 
man, County Auditor, will receive 
sealed bids until 10 a.m. (CST) 
on June 24 for the purchase of 
$321,000 not to exceed 3% in- 
terest bridge of 1949 bonds. Dated 
July 1, 1949. Denomination $1,000. 
Due $16,000 on July 1, 1950; 
$16,000 on Jan. 1 and July 1 from 
1951 to 1959 inclusive, and $17,000 
on Jan. 1, 1960. Bidders to name 
the rate of interest, expressed in 
a multiple of % of 1%. The ap- 
proving opinion of Ross, McCord, 
Ice & Miller, of Indianapolis, will 
be furnished to the purchaser at 
the expense of the County. In- 
terest J-J. A certified check for 
3% of the face value of the bonds 
bid upon, payable to the Board 
of County Commissioners, is re- 
quired. 





Anderson Township School 
Township, Ind. 


Bond Sale—The $130,000 build- 
ing of 1949 bonds offered May 24 
—v. 169, p. 2038—were awarded 
to the Anderson Bank, and the 
Union Trust Co., both ef Indian- 
apolis, jointly, as 2s, at a price of 
101.38, a basis of about 1.79%. 
Dated March 15, 1949. Due on 
July 1 from 1950 to 1963 inclusive. 


Attica, Ind. 

Bond Offering—Lillian Liven- 
good, City Clerk-Treasurer, wilk 
receive sealed bids until 2 p.m. 
(CST) on June 27 for the pur- 
chase of $28,000 not to exceed 
414% street bonds. Dated June 1, 
1949. Denomination $1,000. Due 
$4,000 on July 1, 1950, and $2,000 
on Jan. 1 and July 1, from 1951 to 
1956. Bidders to name a single 
rate of interest, expressed in @ 
multiple of %4 of 1%. The ap- 
proving opinion of Ross. McCord, 
Ice & Miller, of Indianapolis, will 
be furnished to the purchaser at 
the expense of the City, A certi- 
fied check for $500, payable to the 
City, is required. 


Bedford School City, Ind. 
Bond Offering — R. A. Tindal, 
Secretary of the Board of School 
Trustees, will receive sealed bids 
until 7:30 p.m. (CST) on June 28 
for the purchase of $200,000 not 
to exceed 314% interest building 





Dated July 1, 1949. Denomination 
$1,000. Due $6,000 on July 1, 1959; 
and $6,000 on Jan. 1 and July 1 
from 1951 to 1958 inclusive, and 
Interest J-J. The approving 
Miller, of Indianapolis, will be 
furnished to the purchaser at the 
expense of the School City. A 
certified check for $19.000, pay- 
able to the School City, is re- 
quired. 


| Center Twp. (P. O. Liberty), Ind. 

Bond Sale—The $86 590 school 
aid of 1949 bonds offered June 15 
were awarded to the Union 
County National Bank, of Liberty. 

Bonds are dated June 1, 1949. 
Denomination $1,000. except one 
for $500. Due 1,500 on July 1, 
1950; 5,000 on Jan. 1 and July 1 
|from 1951 to 1957 inclusive: $5,000 
'on Jan. 1 and $4,000 on July 1, 
| 1958; $3,000 on Jan. 1 and July 1, 
1959. Interest J-D. Legality ap- 





and improvement of 1949 bonds.. 


$7,000 on Jan. 1 and July 1, 1959. 





opinion of Ross, McCord, Ice &. 
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proved by Ross, McCord, Ice & | 
Miller, of Indianapolis. 


Center Twp. Sch. Twp. (P. O. 

Crown Point), Ind. 

Bond Offering—Bert Margison, 
Trustee, will receive sealed bids | 
until 7 p.m. (CST) on June 27 for | 
the purchase of $20,000 not to ex- | 
ceed 5% interest improvement 
bonds. Dated April 10, 1949. De- 
nomination $1,000. Due $1,000 on 
July 10. 1950, and $1,000 on Jan. | 
10 and July 10 from 1951 to Jan. 
10, 1960 inclusive. Bidders to) 
name a single rate of interest, ex- | 
pressed in a multiple of % of 1%. | 
Interest J-J. _The approving opin- | 
ion of Ross, McCord, Ice & Miller, 
of Indianapolis, will be furnished 
to the purchaser. A_ certified | 
check for 1% of the par value of | 
the bonds is required. 


Greenfield Twp. Sch. Twp. (P. O. 
R. F. D.. Howe), Ind. 

Bond Sale—The $15,000 school | 
improvement of 1949 bonds of- | 
fered June 10—v. 169, p. 2467— 
were awarded to Mullaney, Wells 
& Co., of Chicago, as 2%s, at a) 
price of 100.31, a basis of about) 
2.20%. Dated June 1, 1949. Due 
on July 1 from 1950 to 1964 inclu- 
sive. . 





Indianapolis, Ind. 

Bend Sale—The $140,000 York | 
Street storm relief sewer, 1949 
bonds offered June 13—v. 169, p. 
2578—were awarded to Blyth & 


Co., of Chicago, as 1s, at a price | 


of 101, a basis of about 1.31%. 
Dated June 15, 1949. Due on July | 
1 from 1950 to 1959 inclusive. The 
highest bidder was Mc- 
Master Hutchinson & Co., for 142s, 
at a price of 100.80. 


Shipshewana), Ind. 


Bond Offering—M. Y. Miller, | 


Township Trustee, will receive 


sealed bids until 1 p.m. (CST) on! 
June 28 for the purchase of $123,- | 


500 not to exceed 4% interest 
building bonds, 


lows: 

$58,000 school township bonds. 
Denomination $1,000. Due $1,- 
000 on July 1, 1950, and $1,- 
000 on Jan. 1 and $2,000 on 


July 1 from 1951 to 1969 incl. | 
$500, | 


A certified check for 
payable to the School Town- 
ship, is required. 

65,500 Civil Township. bonds. 


The approving opinion of Ross, 


| Ames Indep. School District, lowa 


‘are Carleton D. Beh Co., of Des 


'at a price of par. 


divided as fol-| 





Denomination $1,000 and $500. 
Due $1,500 on July 1, 1950; | 


$2,000 on Jan. 1 and $1,000 on | 


pressed in a multiple of % of 1%. 


McCord, Ice & Miller, of Indian- 
apolis, will be furnished to the 
purchaser at the expense of the 
Townships. 


1OWA 


Bond Offering — Frank B. 
Howell, Secretary of the Board 
of Directors, will receive sealed 
bids until 2 p.m. (CST) on June 
24 for the purchase of $400,000 
school building bonds. Dated 
July 1, 1949. Due on July 1, as 
follows: $10,000 from 1950 to 1953 
inclusive; $15,000 in 1954 and 
1955; $20,000 from 1956 to 1959 
inclusive, and $25,000 from 1960 
to 1969 inclusive. The approving 
opinion of Chapman & Cutler, of 
Chicago, will be furnished by the 
District. A certified check for 2% 
of the bonds bid for, payable to 
the Distriet, is required. 


Bremer-Fayette Con. Sch. Dist. 
(P. O. Oran), lowa 

Bend Sale—The $45,000 build- 

ing bonds offered June 15—-v. 169, 

p. 2578—were awarded to Vieth, 

Duncan & Wood, of Davenport, 


Moines, jointly, as 242s, at a price 
of 100.51. The second highest 
bidder was local banks, for 2%s, 


2s, at a price of 101.175, a basis of 
about 1.853%. The bonds are dated 
June 1, 1949 and due on Nov. 1 
from 1950 to 1964 inclusive. Sec- 
ond high bid of 101.06 for 2s was 
made by Halsey, Stuart & Co. 


Sac City Indep. Sch. Dist., lowa 

Bond Sale—The $220,000 build- 
ing and improvement bonds of- 
fered June 13—v. 169, p. 2467— 
were awarded to the Northern 
Trust Co., of Chicago, as 2%4s, at 
a price of 101.197, a basis of about 
2.155%. Dated July 1, 1949 and 
due on Nov. 1 from 1951 to 1968 
inclusive. 


Spirit Lake Cons. Indep. 
School District, lowa 

Bond Offering—C. C. Gravatt, 
District Secretary, will receive 
sealed bids until 11 a.m. (CST) on 
June 21 for the purchase of $275,- 
000 not to exceed 2%,% school 
coupon bonds. Dated July 1, 1949. 
Due July 1, as follows: $10,000 
from 1951 to 1954 _  inelusive; 
$12,000 from 1955 to 1959 inclu- 
sive; $15,000 from 1960 to 1964 in- 
clusive, and $20,000 from 1965 to 
1969 inclusive. Bidders to name 
the rate of interest, expressed in 
a multiple of 4% of 1%. Principal 
and interest (J-J) payable at the 
First National Bank, Spirit Lake. 
The approving opinion of Chap- 
man & Cutler, of Chicago, will be 
furnished to the purchaser. A 





Calamus, lowa 


Bonds Seld—An issue of $6,800 | 
Town Hall construction bonds has | 


been sold to the White-Phillips 
Co., of Davenport. 


Cedar Rapids, lowa 


Bond Offering Maude M. 
Krebs, City Clerk, will receive 
sealed and oral bids until 10 a.m. 
(CST) on June 23 for the pur- 
chase of $275,000 bonds, divided 
as follows: 


$200,000 water works bonds. Due 
$50,000 on Oct. 1 from 1952 
to 1955 inclusive. These bonds 
bonds are part of an $800,000 
issue authorized at the elec- 
tion held on March 29, 1949. 
25,000 park bonds. Due on June 
1, as follows: $2,000 from 1950 
to 1954 inclusive, and $3,000 
from 1955 to 1959 inclusive. 
50,000 river front improvement 


bonds. Due on April 1, as fol- | 


lows: $12,000 from 1951 to/| 
1953 inclusive, and $14,000 in | 
1954. 
Dated June 1, 1949. Principal 
and interest payable at the City | 


certifed check for $5,500, payable 
to the District Secretary, is re- 
| quired. 

KENTUCKY 


Bell County, Lone Jack Indep. 
School District (P. O. 
Four Mile), Ky. 


Bond Sale — The $30,000 im- 
provement bonds offered June 10 
were awarded:to the Bankers 
Bond Co., of Louisville, as 3%%s, 
|at a price of 100.05, a basis of 
| about 3.74%. 


| Campbellsville, Ky. 


Bond Offering — J. E. Turner, 
|City Clerk, will receive sealed 
| bids until 7:30 p.m. (CST) on June 
|20 for the purchase of $50,000 
'342% school building revenue 
| bonds. Dated July 1, 1949. Denom- 
‘ination $1,000. Due on July 1, as 
foilows: $2,000 from 1950 to 1959 
inclusive and $3,000 from 1960 to 
'1969 inclusive. The bonds will be 
redeemable as a whole or in part 
in the reverse order of their num- 
bering on 30 days’ notice on any 
interest payment date on or after 
July 1, 1952; at 103, and on or 





| 


July 1 from 1951 to 1962 incl., | Treasurer’s office. The approving | after July Bs 1959, at 102. The ap- 


$2,000 on Jan. 1 and July 1/ opinion of Chapman & Cutler, of |PFOving opinion of 


from 1963 to 1969 inclusive. | 

A certified check for $500, | 
payable to the Civil Town-| 
ship, is required. ' | 
Dated July 1, 1949. Bidders to} 
name the rate of interest, ex- | 
pressed in a multiple of 4 of 1%. | 
The approving opinion of Ross, | 
McCord, Ice & Miller, of In-| 
dianapolis, will be furnished to| 
the purchaser at the expense of. 
the Townships. | 


j 


| 

Ray Township School Township | 
(P. O. Paragon), Ind. 
Bonds Not Sold — The $21,000) 
not to exceed 442% interest build-| 
ing bonds offered May 11—-v. 169, | 
p. 1931—were not sold, as all bids’ 
were rejected. Dated April 1, 1949 
and due semi-annually from July | 
1, 1950 to July 1, 1960 inclusive. {| 


Sugar Creek Twp. Sch. Twps. 
(P. O. Boggstown), Ind. 
Bond Offering—Archie Fraker, 
Township Trustee, will receive | 


‘sealed bids until 1 p.m. (CST) on 


June 30 for the purchase of $55,- 
000 not to exceed 412% interest 
building bonds, divided as fol-| 


‘Jows: 


$28,000 school township bonds. 
Denomination $1.000. Due $1,- 
000 on July 1, 1950, and 
$1,000 on Jan. 1 and July 1 
from 1951 to 1964 inclusive. 


’ 27,000 Civil Twp. bonds. Denom- 


ination $5,000. Due $500 on 
July 1. 1951; $1,000 on Jan. 1 
and $500 on July 1 from 1952, 
to Jan. 1, 1969 inclusive. 
Dated June 1, 1949. Bidders to 
interest, ex- 





Chicago, together with the, 
printed bonds, will be furnished | 
by the City. A certified check for | 
3% of the bonds for each issue, | 
payable to the City, is required. | 


| 
Lawton, lowa 
| 


Bond Offering — H. W. Hays,| 
Town Clerk, will receive sealed | 
bids until 8 p.m. (CST) on June) 
20 for the purchase of $11,000) 
water works bonds. Dated May l1,| 
1949. Due on Nov. 1, as follows: 
$500 from 1951 to 1964 inclusive, | 
and $1,000 from 1965 and 1968 in- | 
clusive. Principal and_ interest, 
payable at the Town Treasurer’s| 
office. The approving opinion of | 
Chapman & Cutler, of Chicago, | 
will be furnished to the purchaser. | 
A certified check for $500, payable | 
to the Town, is required. 


| 


Bond Offering — B. L. Main, 
Secretary of the Board of Educa- 
tion, will receive sealed bids un- | 
til 10 a.m. (CST) on June 22 for | 
the purchase of $40,000 building | 


$20,000 on May 1 from 1950 to, 
1969 inclusive. Optional May 1,| 
1959, or on any interest payment | 
date thereafter. The approving 
opinion of Chapman & Cutler, of | 
Chicago, will be furnished to the 
purchaser. These bonds were au- 
thorized at the general election | 
on Nov. 2, 1948. 


Oelwein Indep. Sch. Dist., lowa | 


Bond Sale—The $175,000 school 
bui'ding bonds offered June 14— | 


_v. 169, p. 2578—were awarded to. 
'John Nuveen & Co., Chicago, as’ 


Woodward, 
obson & Fulton, of Louisville, 
will be furnished to the purchaser 
at the expense of the City. Inter- 
est J-J. A certified check for $750, 
payable to the City, is required. 


Lee County (P. O. Beattyville), 
Kentucky 


Bond Offering — Clemmia J. 
Hurst, County Court Clerk, will 
receive sealed bids until 10 a.m. 
(CST) on June 20 for the pur- 
chase of $29,000 344% road and 
bridge refunding bonds. Dated 
July 1, 1949. Denomination $1,000. 
Due on Jan. 1, 1970, but subject to 
call for redemption on Jan. 1, 
1960. or on any interest payment 
date thereafter. Principal and in- 
terest (J-J) payable at the First 
National Bank, Cincinnati, The 
approving opinion of Peck, Shaf- 
fer & Williams, of Cincinnati, will 


| Mason City Indep. Sch. Dist., lowa| pe furnished to the purchaser 


without cost. A certified check 
for $500 is required. 
Leitchfield, Ky. 
Bond Sale — The $60,000 gas 


/bonds. Dated June 1, 1949. Due | Tevenue bonds offered June 10 


were awarded to Stein Bros. & 
Boyce, of Louisville, as 342s, at a 
price of par. 

Madisonville, Ky. 

Bond Offering—J. Craig Rid- 
dle, Chairman~-of the. Board of 
Education, will receive sealed 
bids until noon (CST) cn Jun? 
30 for the purchase of $84,000 
bonds, divided as follows: 
$44,000 215% school improvement 

bonds. Due on July 1, as fol- 
lows: $3,000 from 1950 to 1954 


inclusive; $4,000 in 1955 and‘ 


1956, and $7,000 from 1957 to 
1959 inclusive. 

40,000 234% school improvement 
bonds. Due on July 1, as fol- 
lows: $9,000 from 1960 to 1963 
inclusive, and $4,000 in 1964. 


_ Dated June 1, 1949. Denomina- 
tion $1,000. A certified check for 
$1,000 is required. 


Meade County (P. O. 
Brandenburg), Ky. 

Bond Sale—The $75,000 34% 
high school building revenue 
bonds offered June 14—v. 169, p. 
2578—were awarded to Russell, 
Long & Burkholder, of Lexington. 
Dated June 15, 1949. Due on 
June 15 from 1950 to 1969 inclu- 
sive. 


Wayne County (P. O. 
Monticello), Ky. 

Bond Offering—Milton Roberts, 
County Clerk, will receive sealed 
bids until 11 a.m. (CST) on June 
21 for the purchase of $170,000 
bonds, divided as follows: 


$80,000 not to exceed 354% in- 
terest court house bonds. Due 
$5,000 on April 1 from 1950 to 
1965 inclusive. 

90,000 not to exceed 4% interest 
court house revenue bonds. 
Due on April 1, as follows: 
$5,000 from 1950 to 1955 in- 
clusive, and $6,000 from 1956 
to 1965 inclusive. 


ject to prior redemption only in 


redemption is on or before April 1, 
1962,, and at face amount and ac- 
crued interest only if thereafter. 
Principal and interest (A-O) pay- 
able at the Monticello Banking & 


name the rate of 
pressed in a multiple of %4 of 1%. 
The approving opinion of Skaggs, 


bonds originally scheduled to be 
sold on June 14.) 


LOUISIANA 


Calcasieu Parish Sch. Dists. 
(P. O. Lake Charles), La. 


Secretary of the Parish School 
Board, will receive sealed bids 
until 10 a.m. (CST) on July 14 
for the purchase of $1,460,000 not 
to exceed 4% interest bonds, di- 
vided as follows: 
$570,000 School District No. 30 
bonds. Denomination $1,000. 
Due on Feb. 1, as follows: 
$10,000 in 1950; $11,000 in 
1951 and 1952; $12,000 in 1953 
and 1954; $13,000 in 1955; 
$14,000 in 1956; $15,000 in 
1957; $16,000 in 1958; $17,000 
in 1959; $18,000 in 1960; 
$19,000 in 1961; $20,000 


in 1964; $26,000 in 1965; 
$28,000 in 1966; $30,000 in 
1967; $32,000 in 1968; $34,000 
in 1969; $35,000 in 1970; 
$36,000 in 1971; $37,000 in 
1972; $38,000 in 1973, and 
$40,000 in 1974. 

515,000 School District No. 22 
bonds. Denomination $1,000. 
Due on Feb. 1, as follows: 
$19,000 in 1950; $20,000 in 
1951; $21,000 in 1952; $22,000 
in 1953 and 1954; $23,000 in 


$31,000 in 1966 and 
$32,000 in 1968, and $33,000 
in 1969. 


325,000 School District No. 29 
bonds. Denomination $1,000. 
Due on Feb. 1, as follows: 
$13,000 from 1950 to 1952 in- 
clusive; $14,000 from 1953 to 
1955 inclusive; $15,000 from 





1956 to 1958 inclusive; $16,000 
from 1959 to 1961 inclusive; 





in | 
1962: $22,000 in 1963; $24,000 ° 





Dated April 1, 1949. Denomina- | 
1969, 


tion $1,000. The bonds are sub- | 
inverse numerical order on any | 
interest payment date falling af-| 
ter April 1, 1954, at face amount, 
plus accrued interest plus addi-. 
tional interest equal to 3% of the | 
face amount if the stated date of, 


Trust Co., Monticello. Bidders to | 
interest, ex- | 


Hays & Fahey, of Louisville, will | 
be furnished to the purchaser. A 
certified check for $1,750 for each 
issue is required. (These are the 


(2691) 59 
$17,000 in 1962 and 1963; 
$18,000 in 1964 and 1965; 
$19,000 in 1966; $20,000 in 
1967; $21,000 in 1968 and 
1969. 
50,000 School District No. 27 
bonds. Denomination $500. 


Due on Feb. 1, as follows: 
$2,000 from 1950 to 1955 in- 
clusive; $2,500 from 1956 to 
1963 inclusive, and $3,000 
from 1964 to 1969 inclusive. 


Dated Aug. 1, 1949. The ap- 
proving opinion of Wood, King & 
Dawson, of New York City, will 
be furnished to the purchaser at 
the expense of the Parish School 
Board. A certified check for 3% 
of the amount of bosds of each 
issue, payable to the Parish 
School Board, is required. 


Jefferson Davis Parish Sch. Dist. 
No. 2 (P. O. Jennings), La. 


Bond Offering—O. W. Brous- 
sard, President Parish School 
Board, will receive sealed bids 
until 10 a.m. (CST) on July 14 
for the purchase of $770,000 not 
to exceed 4% interest school 
bonds. Dated Aug. 1, 1949. De- 
nomination $1,000. Due $23,000 in 
1950 to 1953, $25,000 in 1954 to 
1957, $26,000 in 1958, $27,000 in 
1959, $28,000 in 1960, $29,000 in 
1961, $30,000 in 1962, $31,000 in 
1963, $32,000 in 1964, $33,000 in 
1965, $34,000 in 1966, $35,000 in 
1967, $36,000 in 1968, $37,000 in 
$38,000 in 1970, $39,000 in 
1971, $40,000 in 1972, $41,000 in 
1973, and $42,000 in 1974. The ap- 
proving opinion of Chapman & 
Cutler, of Chicago, will be fur- 
nished. A certified check for 5% 
of the total issue, payable to the 
School Board, is required. 


LaSalle Parish School District 
No. 5 (P. O. Jena), La. 

Certificate Sale — The $81,000 
certificates of indebtedness of- 
fered June 11—v. 169, p. 2255— 
were awarded to Felix M. Rives, 
of Shreveport, as 3%s. Dated 
,July 1, 1949. Due from 1950 to 
| 1967 inclusive. The second high- 
est bidder was Barrow, Leary & 
Co., for 3%s. 


| ; MAINE 
Portland, Me. 


| Bond Offering — John R. Gil- 





martin, City Treasurer, will re- 
ceive sealed bids until noon 
(DST) on June 21 for the pur- 
chase of $1,000,000 permanent im- 


Bond Offering—H. A. Norton,' provement coupon bonds. Dated 


July 1, 1949. Denomination $1,000. 
Due $50,000 on July 1 from 1950 
to 1969 inclusive. Prineipal and 
interest payable at the National 
Bank of Commerce, of Portland. 
Bidders to name the rate of inter- 
est, expressed in a multiple of %& 
of 1%. The approving opinion of 
Ropes, Gray, Best, Coolidge & 
Rugg, of Boston will be furnished 
to the purchaser without cost, 


Waterville, Me. 

Bond Offering — James E. 
Glover, City Treasurer, will re- 
ceive sealed bids until noon 
(DST) on June 21 for the pur- 
chase of $80,000 street construc- 
tion coupon bonds. Dated July 1, 
1949. Denomination $1,000. Due 
$4,000 on July 1 from 1950 to 
1969 inclusive. Principal and in- 
terest payable at the First Na- 
tional Bank, Boston. Bidders to 
name the rate of interest, ex- 


| pressed in a multiple of % of 1%. 
|The approving opinion of Storey, 


Thorndike, Palmer & Dodge, of 





1955 and 1956; $24,000 in 1957 | 
and 1958; $25,000 in 1959 and | 
1960: $26,000 in 1961; $27,000 | 
in 1962: $28,000 in 1963; $29,- | 
000 in 1964; $30,000 in 1965; | 
1967; | school 


Boston, will be furnished to the 
purchaser. 


MARYLAND 


Anne Arundel County (P. O. 
Annapolis), Md. 

Bond Sale — The $3,500,000 
construction 1949 bonds 
offered June 15—v. 169, p. 2363—. 
were awarded to a syndicate com- 
posed of the Bankers Trust Co., 
Blyth & Co., both of New York, 
Mereantile-Commerce Bank & 
Trust Co., of St. Louis, Equitable 
Securities Corp., Nashville, F. S. 
Moseley & Co., of New York, 
Schoellkopf, Hutton & Pomeroy, 
of Buffalo, and Hannahs, Ballin 
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& Lee, of New York, at a price 
of 100.05, a basis of about 2.30%, 
as follows: 


$560,000 as 4s. Due on July 1 
from 1951 to 1954 inclusive. 
140,000 as l1%s. Due on July 1, 
1955. 
2,800,000 as 2\%ps. 
from 1956 to 1975 inclusive. 
Dated July 1, 1949. The second 
highest bidder was Mercantile 
Trust Co., Baltimore, Alex. 
Brown & Sons, Kidder, Peabody 
& Co., John Nuveen & Co., Union 
Securities Corp., New York, Ba- 
ker, Watts & Co., John C. Legg 
& Co., Stein Bros. & Boyce, First 
of Michigan Corp., Mead, Miller 
& Co., and Robert Garrett & Sons, 
jointly, for $420,000 as 4s; $280,- 
000 as 1%4s; $980,000 as 2s; $700,- 
000 as 2%s, and $1,120,000 as 214s, 
a basis of about 2.35%. 


Washington Suburban Sanitary 
District, Md. 

Bond Sale — The $450,000 re- 
funding, Series B bonds offered 
June 14—v. 169, p. 2467—were 
awarded to a syndicate composed 
of Phelps, Fenn & Co., R. S. Dick- 
son & Co., Paine, Webber, Jack- 
son & Curtis, Eldredge & Co., all 
of New York, Schoellkopf, Hut- 
ton & Pomeroy, of Buffalo, F. W.. 
Craigie & Co. of Richmond, 
Reynolds & Co., Otis & Co., First 
of Michigan Corp., Ira Haupt & 
Co., Andrews & Wells, Inc., all 
of New York, Ferris & Co., of 
‘Washington, D. C., and Thomas & 
Co., of Pittsburgh, at a price of 
par, a basis of about 2.91%, as 
follows: 


$100,000 as 4s. Due on June 1 
from 1950 to 1954 inclusive. 
175,000 as 3s. Due on June 1 
from 1955 to 1962 inclusive. 
175,000 as 2%4s. Due on June 1 
from 1963 to 1959 inclusive. 


Dated June 1, 1949. 


MASSACHUSETTS 


; Arlington, Mass. 

Bond Sale—The $637,000 school 
loan bonds offered June 14—v. 
169, p. 2579—-were awarded to 
J.P. Morgan & Co., Inc., and L. F. 
Rothschild & Co., both of New 
York, and the Second National 
Bank, of Boston, jointly, as 1%s, 
at a price of 101.40, a basis of 
about 1.59%. Dated July 1, 1949. 
Due on July 1 from 1950 to 1969 
inclusive. 


Braintree (P.O. South Braintree), 
Massachusetts 

Bond Offering—John W. Hard- 
ing, Town Treasurer, will receive 
sealed bids until 11 a.m. (DST) 
on June 21 for the purchase of 
$50,000 sewer coupon bonds. 
Dated July 15, 1949. Denomination 
$1,000. Due $5,000 on July 15 from 
1950 to 1959 inclusive. Bidders 
to name the rate of interest, ex- 
eee in a multiple of %4 of 1%. 

incipal and interest payable at 
the National Shawmut Bank, of 
Boston. The approving opinion of 
Storey, Thorndike Palmer & 
Dodge, of Boston, will be fur- 
nished. 


Canton, Mass. 


Bond Offering — Howard B. 
Capen, Town Treasurer, will re- 
ceive sealed bids until 11 a.m. 
(DST) on June 22 for the pur- 
chase of $537,000 coupon bonds, 
divided as follows: 


$350,000 school, Act of 1949 bonds. 
Due on July 15, as follows: 
$20,000 from 1950 to 1956 in- 
clusive; $17,000 in 1957 and 
1958, and $16,000 from 1959 to 
_.. 1969 inclusive. - 
‘187,000 school bonds. Due on July 
: 15, as follows: $10,000 from 
1950 to 1956 inclusive, and 
. $9,000. from 1957 to 1969 in- 
clusive. 


Dated July 15, 1949. Denomina- 
tion $1,000. Principal and interest 
payable at the Merchants Nation- 
al Bank, Boston. Bidders to name 
the rate of interest, expressed in 
‘a multiple of % of 1%.. The ap- 
‘preving opinion.of Storey, Thorn- 


Chelsea, Mass. Gardner, Mass. 


Note Offering—George F. Hed-| Bond Sale — The $50,000 water 
| erson, City Treasurer, will receive | bonds offered June 15—v. 169, p. 
| sealed bids until 11 a.m. (DST) on! 2579 — were awarded to the Lee 
at a 


35,000 departmental equipment 
bonds. Due on July 1 from 
1950 to 1984 inclusive. 

52.000 airport bonds. 


City of Essexville and Part of 
Hampton Twp. Frac. Sch. Dist. 


No. 3 (P. O. Essexville), 
Michigan 


Due on July 1! 


000 notes. 
Denominations $25,000, 
and $5,000. Due on Dec. 28, 1949. 
Bank, Boston. The 
mer & Dodge, of Boston, will be 
furnished. 


Dedham Housing Authority, Mass. | 


Note Offering—-Eugene F. Mal- 
loy, Chairman, will receive sealed 
bids at the office of the State 
Housing Board, 18 Tremont Street, 
Boston, until noon (DST) on June 
21 fer the purchase of $520,000 
Second Series notes. Dated July i, 
1949. Due on Dec. 8, 1949. The 
approving opinion of Sullivan, 
Donovan & Heenehan, of New 
York City, will be furnished by 
the Authority. 


Essex County (P. O. Salem), Mass. 


Bend Offering — Thomas F. 
Duff, County Treasurer, will re- 
ceive sealed bids until 11 a.m. 
(DST) on June 21 for the purchase 
of $260,000 coupon bonds, divided 
as follows: 


$250,000 Tuberculosis Hospital, 
Act of 1949 bonds. Due on 
July 1, as follows: $13,000 
from 1950 to 1959 inclusive, 
and $12,000 from 1960 to 1969 
inclusive. 

10,000 Agricultural School, Act 
of 1941 bonds. Due $2,000 on 
July 1 from 1950 to 1954 in- 
clusive. 


Dated July 1, 1949. Denomina- 
tion $1,000. Principal and interest 
payable at the Merchants National 
Bank, Salem, or at the holder’s 
option at the National Shawmut 
Bank, of Boston. The approving 
opinion of Ropes, Gray, Best, 
Coolidge & Rugg, of Boston, will 
be furnished to the purchaser. 


Everett Housing Authority, Mass. 

Note Sale—The $1,300,000 Sec- 
ond Series notes offered June 9— 
v. 169, p. 2467—were awarded to 
the Central Hanover Bank & 
Trust Co., of New York, as fol- 
lows: 


$1,000,000 at 0.91% interest, plus 
a premium of $255, 

300,000 at 0.92%, plus a premium 
of $10. 


Additional Sale—The $1,500,000 
Second Series notes offered on 
same date were awarded to Salo- 
mon Bros. & Hutzler, of New 
York, at 0.93% interest, plus a 
premium of $42.32. 

All the notes are dated June 20, 
1949. Due on June 20, 1950. 


Framingham, Mass. 


Bond Offering—John P. Dunn, 
Town Treasurer, will receive 
sealed bids until 11 a.m. (DST) on 
June 22 for the purchase of $636 - 
en coupon bonds, divided as fol- 
Ows: 


$164,000 Senior High School 
bonds. Due on July 1, as fol- 
lows: 9,00@ from 1950 to 1955 
inclusive, and $8,000 from 
1954 to 1969 inclusive. 

40,000 Drainage, Act of 1948 
bonds. Due $4,000 on July 1 
from 1950 to 1959 inclusive. 

37,000 pumping station bonds. 
Due on July 1, as follows: $3,- 

000 from 1950 to 1966 inclu- 
sive, and $2,000 from 1967 to 
1969 inclusive. } 

35,000 Water Department Equip- 

‘ment bonds. Due $7,000 on 

July 1 from 1950 to 1954 in- 
clusive. 

340,000 water main bonds. Due 
on July 1, as follows: $14 000 
from 1950 to 1964. inclusive, 
and $13,000 from 1965 to 1974 
inclusive. 

Dated July 1, 1949. Denomina- 
tion $1,000. Principal and interest 
payable at the Day Trust Co., Bos- 
ton. The approving opinion of 
Storey, Thorndike, Palmer & 
Dodge, of Boston, will be fur- 


June 20 for the purchase of $500,-| 


Higginson Corp., as 14s, 


Dated July i, 1949. 


Dated June 20, 1949.) 
$10,000 | 


Payable at the National Shawmut) 
approving | 
opinion of Storey, Thorndike, Pal-| 


price of 100.32, a basis of about 
1.43%. Dated July 1, 1949. Due on 
July 1 from 1950 to 1959 inclusive. 
The second highest bidder was F. 
S. Moseley & Co., for 1%s, at a 


Westfield, Mass. 


Bond Sale—The $150,000 water 
main bonds offered June 15 — v. 
169, p. 2579—-were awarded to the 

|Lee Higginson Corp., Boston, as 


price of 101.23. | 
Mal 2 ‘ty, Mass. | 134s, at a price of 101.29, a basis 
anes Soptien: Leaeoliy, SEM. | es 10S. eben indy 1. Yee 


Note Sale—The $1,195,000 Sec- | 
- ’ ’ and due on July 1 from 1950 to 
ond Series notes offered June 9— | 1964 inclusive. Second high bid 


v. 169, p. 2467—were awarded to | 9+ 199 93 for 134s was made by the 


the Central Hanover Bank &|;-.:; ome 
Trust Co., of New York, at 0.92% | Union Securities Corp., New York. 


interest, plus a premium of $30. | Newton, Mass. 
Dated June 20, 1949. Due on June| nigte Sold—aAn issue of $500,000 


20, 1950. The second highest bid- | < . <a 
der was Salomon Bros. & Hutzler, | notes has been sold at 0.69% dis 





nished to the purchaser. Bidders 





dike, Palmer, &:Dodge, of Boston, 
will be furnished to the purchaser. 


to name the rate of interest, ex- | 
pressed in a multiple of % of 1%. | 


at 0.93% interest plus a premium 
of $39, 


Lawrence, Mass. 


Bord Offering—Alfred Courte- 
manche, City Treasurer, will re- 
ceive sealed bids until 11 a.m. 
(DST) on June 23 for the pur- 
chase of $115,000 bonds, divided 
as follows: 


90,000 permanent paving loan of 
1949 bonds. Due 9,000 on 
July 1 from 1950 to 1959 ir- 
clusive. 

25,000 South Broadway water 
main loan of 1949 bonds. Due 
$3,000 on July 1 from 1950 
to 1954 inclusive, and $2,000 
on July 1 from 1955 to 1959 
inclusive. 

Dated July 1, 1949. Denomina- 
tion $1,000. Principal and interest 
payable at the Second National 
Bank of Bostcn, in Boston, or at 
holder’s option at the office of the 
City Treasurer. in Lawrence. 
Bidders to name the rate of in- 
terest, expressed in a multiple of 
Y% of 1%. The approving opinion 
of Ropes. Gray, Best, Coolidge & 
Rugg, will be furnished to the 
purchaser. 


Middlesex County (P. O. 
East Cambridge), Mass. 

Note Sale—The $600,000 notes 
offered June 10 were awarded to 
the Rockland-Atlas National Bank 
of Boston, at 0.63% discount. 


Milford Housing Authority, Mass. 


Note Sale—The $425,000 Second 
Series notes offered June 9—v. 
169, p. 2467—were awarded to the 
Central Hanover Bank & Trust 
Co., of New York, at 0.91% in- 
terest. plus a premium of $15. 
Dated June 20, 1949. Due on June 
20, 1950. The second highest bid- 
der was the Central Hanover 
Bank & Trust Co., New York, at 
0.93% interest, plus a premium 
of $13. 


Nahant Housing Authority, Mass. 


Note Offering — John I. Mc-| 


Laughlin, Chairman, will receive 
sealed bids at the office of the 
State Housing Board, 18 Tremont 
Street, Boston, until noon (DST) 
on June 21 for the purchase of 
$152,000 First Series notes. Dated 
July 1, 1949. Due on May 15, 1950. 


The approving opinion of Sulli-| 


van Donovan & Heenehan, of 
New York City, will be furnished 
by the Authority. 


Natick, Mass. 

Bond Sale—The $660,000 bonds 
offered June 15—v. 169, p. 2579— 
were awarded to the First Nation- 
al Bank of Boston, as 2s, at a price 
of 100.82, a basis of about 1.90%, 
as follows: 


$600,000 school loan, Act of 1949 


bonds. Due on July 1 from 


1950 to 1969 inclusive. 

60,000 water loan bonds. Due on 
July .1 from 1950 to 1961 in- 
clusive. 

Dated July 1, 1949. 


North Adams, Mass. 

Bond Sale—The $168,000 bonds 
offeréd June 16—v. 169, p. 2579— 
were awarded to Lyons & Shafto 
of Boston and W. E. Hutton & Co. 
of New York, jointly, as 1s, at 
a price of 100.34, a basis of about 
1.42%, as follows: 


Due on July 1 from 1950 to 
1959 inclusive. 


/count, as follows: 


| $250,000 to National Shawmut 


Bank, Boston. 
250,000 to Merchants National 

Bank, Boston. 
|, Notes are due on Oct. 14, 1949. 
Legality approved by Ropes, Gray, 
| Best, Coolidge & Rugg, of Boston. 


| Somerville, Mass. 


| Note Offering—Walter E. Col- 
ilins, City Treasurer, will receive 
| sealed bids until 11 a.m. (DST) on 
| June 21 for the purchase of $600,- 
000 notes. Dated June 21, 1949. 
Denomination $50,000 and $25,000. 
Due on Dec. 15, 1949. Payable at 
| the Second National Bank, Boston. 
| The approving opinion of Storey, 
' Thorndike, Palmer & Dodge, of 
Boston. 


Waltham, Mass. 


Bond Sale—The $600,000 bonds 
offered June 14—v. 169, p. 2579— 
were awarded to Salomon Bros. & 
Hutzler, of New York, as 2s, at a 
price of 101.91, a basis of about 
1.78%, as follows: 


$200,000 Capital Improvement, Act 
of 1949 bonds. Due on June 1 
from 1950 to 1969 inclusive. 
120,000 Capital Improvement, Act 
of 1949 bonds. Due on June 1 
from 1950 to 1969 inclusive. 
100,000 sewer bonds. Due on June 
1 from 1950 to 1969 inclusive. 
80,000 street bonds. Due on June 
1 from 1950 to 1959 inclusive. 
50,000 water bonds. Due on June 
1 from 1950 to 1959 inclusive. 
50,000 Macadam Pavement bonds. 
Due on June 1 from 1950 to 
1954 inclusive. 


Dated June 1, 1949. The second 
highest bidder was Halsey, Stuart 
& Co., and Harriman Ripley & Co., 
Inc., jointly, for 2s, at a price of 
100.87. 


MICHIGAN 


Ann Arbor, Mich. 

Bond Offering—Fred C. Perry. 
|City Clerk, will receive sealed 
bids until 3 p.m. (EST) on June 26 
for the purchase of $99,000 not to 
exceed 5% interest sewer district 
245 coupon bonds. Dated June 1, 
1949. Denominations $1,000 and 
$500. Due $16,500 on Aug. 1 from 
1950 to 1955 inclusive. Principal 
and interest (F-A) payable at the 
State Savings Bank, Ann Arbor. 
Bidders to name the rate of in- 
terest, expressed in a multiple of 
4 of 1%. The approving opinion 
|of Miller, Canfield, Paddock & 
Stone, of Detroit, together with 
the printed bonds, will be paid by 
the City. A certified check for 
$2.000, payable to the City Treas- 
urer, 1s required. 


Battie Creek and Bedford Twps. 
Frac. Sch. Dist. No. 2 (P. O. 
Battle Creek), Mich. 

Bond Sale—The $200,000 builid- 
ing tonds offered June 15—-v., 169, 
p. 2579—were awarded to Stran- 
ahan, Harris & Co., Inc. of Toledo, 
at a price of 100.03, a basis of 
about 2.33%, as follows: 


$120,000 as 2\%s. Due on April 1 
from 1950 to 1955 inclusive: 
80.000 as 2%s. Due on April 1 
from 1956 to 1959 inclusive. 
Dated June 1, 1949. The sec- 


ond highest bidder was Halsey, 


Stuert & Co. Inc, on a bid reflect- 





ing a net. interest cost .of about 
2.39%. , 


Bond Sale—The $260,000 school 
_bonds offered June 8 were award- 
(ed to the Peoples Commercal & 
|Savings Bank, of Bay City. 


Dearborn, Mich. 

Bond Offering— Myron A. 
| Stevens, City Clerk, will receive 
| sealed bids until 8 p.m. (EST) on 
June 21 for the purchase of $183,- 
| 000 not to exceed 6% interest spe- 
| cial assessment coupon bonds. 
| Dated May 1, 1949. Denomina- 
| tion $1,000. Due on May 1, as 
| follows: $12,000 in 1950, and $19,- 
|00@ from 1951 to 1959 inclusive. 
| Principal and interest (M-N) pay- 
able at the office of the City 
Treasurer. The approving opinion 
of Miller, Canfield, Paddock & 
Stone of Detroit, will be furnished 
tc the purchaser without cost. A 
certified check for 5% of the 
total par value of the bonds, pay- 
able to the City Treasurer, is re- 
quired. 


| 


Dundee, Milan, London, Raisinville 
and Summerfield Twps. Frac. 
Sch. Dist. No. 5 (P. O. 
Dundee), Mich. 

Bond Offering—E:. C. Water- 
stredt, Secretary of the Board of 
Education, wiil receive sealed bids 
until 8 p.m. (EST) on June 21 for 
the purchase of $375,000 not to 
exceed 4% interest schuol coupon 
bonds. Interest A-O. 


Ecorse, Mich. 

Bond Offering—Don H. Beck- 
mann, City Clerk will receive 
sealed bids until 7:30 p.m. (EST) 
June 21 for purchase of $12,800 not 
to exceed 3% interest special assess- 
ment paving coupon bonds. Dated 
June 1, 1949. Denomination $1,000, 
except one for $800. Due on June 
1, as follows: $3,000 from 1950 to 
1953 inclusive, and $800 in 1954. 
Principal and interest (J-D) pay- 
able at the Ecorse-Lincoln Park 
Bark, Ecorse Branch, Ecorse. Bid- 
ders to name the rate of interest, 
expressed in a multiple of ™% of 
1%. The approving opinion of 
Miller, Canfield, Paddock & 
Stone of Detroit, will be delivered 
to the purchaser without cost. A 
certified check for 5% of the total 
par value of the bonds, payable to 
the City Treasurer, is required. 


Edmore Rural Agric. Sch. Dist., 
Michigan 

Bond Sale — The $55,000 school 
building bonds offered June 14— 
v. 169, p. 2579—were awarded to 
Paine, Webber, Jackson & Curtis, 
of Chicago, as 242s and 2s. Dated 
June 1, 1949. Due on April 1 from 
1950 to 1954 inclusive. The second 
highest bidder was Channer Se- 
curities Corp., Chicago, for 2%4s. 


Estral Beach (P.O. Monroe), Mich, 


Bond Offering—George E. Ju- 
chartz, Village Clerk, will receive 
sealed bids until 7:30 p.m. (EST) 
on June 22 for the purchase of 
$25,000 not te exceed 5% interest 
coupon bonds, divided as follows: 


20,000 general obligation bonds. 
Denomination 500. Due on 
Dec. 1, as follows: $1,000 
from 1950 to 1954 inclusive; 
$1.500 from 1955 to 1960 in- 
clusive, and $2,000 from 1961 
to 1963 inclusive. 

5,006 general obligation bonds. 
Denomination $250. Due on 
Dect. 1, as follows: $2450 from 
1950 to 1967 inclusive, and 
$500 in 1968. £4 : 


Dated June 1, 1949.: Bidders to 
name the rate of interest, :ex- 
pressed in a multiple of %4 of.1%. 
Principal and _ interest’. (J-D) 
payable at the Village Treasurer’s 
office. The approving.opinion of 
some market attorney, shall be 
funished by the purchaser’ at his 
own expenses. A certified check 
for $2006, for each issue, ‘payable 
to the Village Treasurer, is re< 
quired. 


Grosse Pointe (P. O. Grosse Pointe 
Park), Mich. 

| Note Sale—The $40,000 tax an- 

| ticipation notes offered June 13— 

|v. 169, p. 2468—were awarded to 

| the Grosse Pointe Bank, of Grosse 
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Pointe, at 2% 
1, 1949. Due on Jan. 10, 1950. 


Hemlock Rural Agric. Sch. Dist., 
Michigan 

Bond Sale—The $120,000 build- 
ing bonds offered June 8 were 
awarded to McDonald-Moore & 
Co., of Detroit, on a bid reflecting 
a net interest cost of about 2.90%. 
The second highest bidder was 
Jones B. Shannon & Co., on a bid 
reflecting a net interest cost of 
about 2.95%. 


Kalamazoo, Mich. 

Bond Sale Pestpened — Sale of 
the $129,000 Special Assessment 
street improvement bonds, origin- 
ally scheduled for June 13, was 
postponed. 


Lake Odessa Com. Sch. Dist., Mich. 
Bond Sale—The $150,000 build- 
ing bonds offered June 7 were 
awarded to the First of Michigan 
Corp., of Detroit, as follows: 


$60,000 as 3%s. Due on April 1 
from 1950 to 1953 inclusive. 
90,000 as 3s. Due on April 1 
from 1954 to 1959 inclusive. 


The second highest bidder was 
Jones B. Shannon & Co., for $120,- 
000 as 3%s, and $30,000 as 3s. 


Maple Ridge Twp. Sch. Dist. (P. O. 
Rock), Mich. 

Bond Oftering—Albert Norden, 
Secretary of the Board of Educa- 
tion, will receive sealed bids 
until 7 p.m. (EST) on June 27 for 
the purchase of $40,000 not to ex- 
ceed 34%;% school coupon bonds. 
Dated July 1, 1949. Denomina- 
tion $1,000. Due $2,000 on July 1 
from 1950 to 1969 inclusive. Prin- 
cipal and interest (J-J) payable at 
the First National Bank, Escanaba. 
Bidders to name the rate of in- 
terest, expressed in a multiple of 
¥, of 1%. The approving opin- 
ion of some market attorney shall 
be furnished by the purchaser at 
his own expense. A certified check 
for $300, payable to the District 
Treasurer, is required. 


Midland, Mich. 
Bond Offering—Anna E. Coons, 


City Clerk, will receive sealed | 


bids until 5 p.m. (EST) on June 
22 for the purchase of $47,000 not 


to exceed 3% interest 1949 street | 


improvement special assessment 
district coupon bonds. Dated 
July 1, 1949. Denomination $1,000. 
Due on Oct. 1, as fellows: $9,000 
from 1950 to 1952 inclusive, and 
$10,000 in 1953 and 1954. Princi- 


pal and interest (A-O) payable at | 


the City Treasurer’s office. Bid- 
ders to name the rate of interest, 
expressed in a multiple of % of 
1%. The approving opinion of 
Miller, Canfield, Paddock & Stone, 
of Detroit, will be furnished to 
the purchaser without cost. A 


|Policemen and Firemen Retire-| tional Bank, of Minneapolis, for | 
|ment System, at a price of par, as| lles, at a price of 100.10. 


| follows: 


$114,000 street bonds. Due on May! 
1 from 1950 to 1959 inclusive. 
49,000 street bonds. Due on May 
1 from 1950 to 1959 inclusive. 


Dated May 1, 1949. 


Warren Township Sch. Dist. No. 2 
(P. O. 8044 Ten Mile Road, 
Center Line), Mich. 

Eond Sale—The $650,000 school 
site and building bonds offered 
June 16—v. 169, p. 2580 — were 
awarded to a syndicate composed 
of First of Michigan Corp., De- 
troit, Stranahan, Harris & Co., 
Inc., Toledo; H. V. Saitley & Co., 
McDonald-Moore & Co. and 
Watling, Lerchen & Co., all of 
Detroit, B. J. Van Ingen & Co., 
New York, and Barcus, Kindred 
& Co. of Chicago, at a price of 
100.19, a net interest cost of 

about 3.436%, as follows: 


$410,000 3°%4s. Due on April 1 
from 1950 to 1959 inclusive. 
240,000 3%s. Dve on April 1 
from 1960 to 1964 inclusive. 
All of the bonds are dated 
June 1, 1949 and those maturing 
from 1960 to 1964 inclusive are 
optional as of April 1, 1955, at 
varying premiums depending on 
the date of redemption. 


Warren and Sterling Townships 
Frac. Con. Sch. Dist. No. 1 
(P. O. Warren), Mich. 

Bond Sale—The $610,000 school 
bonds offered on June 18—v. 169, 
p. 2580—were awarded to a syn- 
dicate composed of First of Michi- 
gan Corp., Detroit; Stranahan, 
Harris & Co., Inc., Toledo; H. V. 
Sattley & Co., McDonald-Moore & 
Co., and Watling, Lerchen & Co., 
all of Detroit, B. J. Van Ingen & 
Co., New York, and Barcus, Kin- 
dred & Co., Chicago, at a price of 
par, a net interest cost of about 
3.347%, as follows: 
'$155,000 4s. Due on July 1 from 
1950 to 1954 inclusive. 





interest. Dated May 2580—were awarded to the City’s | est bidder was Northwestern Na- | 





120,000 342s. Due on July 1 
from 1955 to 1957 inclusive. 
235,000 344s. Due on July 1 from 

1958 to 1964 inclusive. 


1, 1949 and those maturing from 
1955 to 1964 inclusive are optional 


miums depending on the date of 
reacemption. 


Zeeland, Mich. 


| 


All of the bonds are dated May | 


‘ | building bonds. 
as of July 1, 1954, at varying pre-| 
'the first choice and serial bonds 
| the second choice of the School 
|Board. If amortization bonds are | 


Bond Sale — The 45,000 water | 


| supply system revenue bonds of- 
fered June 6—v. 169, p. 2468— 
were awarded to the Zeeland 
State Bank, as 1s. 
1, 1949. Due on 
| 1950 to 1954 inclusive, 


certified check for $2,000, payable | 


to the City Treasurer is required. 


Montague Twp. Con. Sch. Dist. 
(P. O. Montague), Mich. 

Bond Offering — W. L. Lipka, 
Secretary of the Board of Educa- 
tion, will receive sealed bids until 
8 p.m. (EST) on June 22 for the 
purchase of $160,000 school bonds. 
(These are the bonds for which all 
bids received on June 2, were re- 
turned unopened, pending another 
Supreme Court decision on the 
Wayne County Case.) 


New Buffalo Twp. Con. Sch. Dist. 
(P. O. New Buffalo), Mich. 


Bonds Not Sold—The $240,000. 


not to exceed 4% interest build- 
ing bonds offered May 27—v. 169, 
p. 2256—were not sold. The bonds 
are being reoffered on June 24. 


Norton Twp., Churchill Sch. Dist. 
No. 3 (P. O. 6169 Lake Harbor 
Read, R. No. 1, Muskegon), 
Michigan 

Bond Offering—Mrs. Ismah M. 
Cox, Secretary of the Board of 
Education, will receive sealed 


MINNESOTA 


Alexandria, Minn. 

| Certificate Offering — Car] I. 
| Erickson, City Clerk, will receive 
sealed and auction bids until 7:30 
ip.m. (CST) on June 20 for the 
purchase of $50,000 not to exceed 
6% interest certificates of indebt- 
edness, divided as follows: 


$15,000 water extension certifi- 
cates. Due $1,500 on Jan. 2 
from 1952 to 1961 inclusive. 

35,000 sewer extension certifi- 
cates. Due $3,500 on Jan. 2 
from 1952 to 1961 inclusive. 


Dated July 1, 1949. Denomina- 
tions $1,000 and $500. Principal 
and interest (J-J) payable at the 
City Clerk’s office. 


Bagley, Minn. 

Bond Sale—The $50,000 hos- 
pital bonds offered June 10 were 
awarded to J. M. Dain & Co., of 
Minneapolis, as 2.40s, at a price 
of 100.29, a basis of about 2.34%. 
|The second highest bidder was 
| Piper, Jaffray & Hopwood, for 
| 2.40s, at a price of 100.10. 





'may be put into one single bond 


Dated March | 
March 1 from} 


| 


Detroit Lakes, Minn. 

Certificate Sale — The $31,500 
street improvement certificates 
offered June 6—v. 169, p. 2468— 
were awarded to the Detroit 
State Bank, of Detroit Lakes, as 
2's, at a price of par. Dated 
July 1, 1949. Due $3,150 on Jan. 
1 from 1951 to 1960 inclusive. 


Morrison County (P. O. 
Little Falls), Minn. 

Bond Sale—The $250,000 fund- 
ing bonds offered June 14—v. 169, 
p. 2468—were awarded to Kalman 
& Co., of St. Paul, and associates, 
as 1.70s, at a price of 100.31, a 
basis of about 1.64%. Due on July 
1 from 1950 to 1959 inclusive. The 
second highest bidder was J. M. 
Dain & Co., for 1.80s, at a price 
of 100.13. 


MISSISSIPPI! 


Forrest County (P. O. 
Hattiesburg), Miss. 

Bond Offering — The Clerk of 
the Board of Supervisors will re- 
ceive sealed bids until June 24 for 
the purchase of $35,000 hospital 
bonds. 


MONTANA 


Havre, Mont. 

Bond Sale—The $415,000 sewage 
disposal plant revenue bonds of- 
fered June 6—v. 169, p. 2468— 
were awarded to a syndicate com- 
posed of Otis & Co., of Cleveland, 
Juran & Moody, of St. Paul, E. 
J. Prescott & Co., of Minneapolis, 
Walter, Woody & Heimerdinger, 
of Cincinnati, Grande & Co., of 
Seattle, Peters, Writer & Christen- 
sen, and Boettcher & Co., both of 
Denver, as follows: 


$333,000 as 34%s. Due on July 1 
from 1950 to 1966 inclusive. 
82,000 as 3%s. Due on July 1 
from 1967 to 1969 inclusive. 


Dated July 1, 1949. 


Lake County Sch. Dist. No. 23 
(P. O. Polson), Mont. 

Bond Offering—Gordon Gipe, 
District Clerk, will receive 
sealed bids until 1 p.m. (MST) on 
July 6 for the purchase of $329,- 
000 not to exceed 6% interest 
Dated July 1, 
1949. Amortization bonds will be 


sold and issued the entire issue 
or divided into several bonds as 
the Board of Trustees may deter- 
mine upon at the time of sale 
both principal and interest to be 
payable in semi-annual install- 
ments during a period of 20 years 
from the date of issue. If serial 
bonds are issued and sold they 
will be in the amount of $1,000 
each, the sum of $21,000 will be- 
come payable on July 1, 1950, and 
$20,000 will become payable on 
July 1, 1951, and the sum of $16,- 
000 will become payable on the 
same day each year thereafter un- 
til all of such bonds are paid. 
The bonds, whether amortization 
or serial bonds, will be redeem- 
able in full 10 years from the date 
of issue on any interest due date 
thereafter prior to maturity, at 
the option of the School Board. 
Interest (J-D). A certified check 
for $2,000 payable to the above 
Clerk, is required. (These are the 
bonds originally scheduled to be 
sold on May 31, and June 20.) 


Phillips County High School 
Building District No. A 
(FP. O. Malta), Mont. 
Bond Sale Details—The $150,- 
000 building and equipment bends 
purchased by the First State Bank 
of Malta, as 2%s, at a price of 





100.50, a basis of about 2.42%, as 


noted in v. 


offered June 7—v. 169, p. 2257—| 1, 1949. Denomination $1,000. Due 
were awarded to the Yellowstone! May 1, as follows: $10,000 from 


Bank, of Columbus. Dated June 


30, 1949. 

Additional Sale — The $38,000 
Schoo] District No. 5 bonds of- 
fered on same date were awarded 
to the Yellowstone Bank, of 
Laurel. Dated June 30, 1949. 


NEBRASKA 


Wayne, Neb. 
Bond Sale Details—The $20,000 
library improvement bonds pur- 
chased by the State National 


Bank, of Wayne, as previously 


noted in—v. 169, p. 2469—were 
sold as 3s, at .a price of par. Due 
$2,000 from 1954 to 1963 inclusive, 
optional after 5 years. 


NEW HAMPSHIRE 


Concord, N. H. 

Note Sale—The $400,000 notes 
offered June 13—v. 169, p. 2581— 
were awarded to the Merchants 
National Bank of Boston, at 0.86% 
discount. Dated June 14, 1949. 
Due on Dec. 5 and Dec. 8, 1949. 
The second highest bidder was the 
National Shawmut Bank, of Bos- 
ton, at 0.87% discount. 


NEW JERSEY 


Brick Twp. Sch. Dist. (P. O. 
Box No. 261 Lakewood, 
R. D. No. 1), N. J. 

Bond Sale—The $120,000 school 
bonds offered on June 8—v. 169, 
p. 2364—were awarded to B. J. 
Van Ingen & Co., of New York, 
as 2%s, at a price of 100.06, a 
basis of about 2.35%. Dated April 
1, 1949. Due on April 1 from 1950 
to 1966 inclusive. 


Dover Twp. (P. O. Toms River), 
New Jersey 

Bond Sale—The $114,000 build- 
ing bonds offered June 14—v. 169, 
p. 2469 — were awarded to B. J. 
Van Ingen & Co., of New York, 
as 2.65s, at a price of 100.31, a 
basis of about 2.62%. Dated June 
1, 1949. Due on June 1 from 1950 
to.-1978 inclusive. The second 
highest bidder was Boland, Saffin 


} 


1950 to 1967 inclusive, and $5,000 
from 1968 to 1976 inclusive. Prin- 
cipal and interest (M-N) payable 
at the Peapack-Gladstone Bank, 
Gladstone. Bidder to name a single 
rate of interest, expressed in a 
multiple of % or 1/20 of 1%. A 
certified check for 2% of the 
‘bonds, payable to order of the 
Board of Education, is required. 
Legality approved by Caldwell, 
Marshall, Trimble & Mitchell, of 
New York City. 


Rutherford School District, N. -J. 

Bond Sale — The $43,000 school 
bonds offered June 13—v. 169, p. 
2365—were awarded to the Ruth- 
erford National Bank, and the 
Rutherford Trust Co., both of 
Rutherford, jointly, as 1.35s, at a 
price of 100.02, a basis of about 
1.34%. Dated June 1, 1949. Due 
on June 1 from 1950 to 1959 inclu- 
sive. The second highest bidder - 
was B. J. Van Ingen & Co., for 
15¢s, at a price of 100.03. 


Saddle River School District (P. O. 
Rechelle Park), N. J. . 

Bond Offering — Walter F. 
Nightingale, District C'=rk, will 
receive sealed bids until 8 p.m. 
(DST) on June 24 for the pur- 
chase of $200,000 not to exceed 
6%. interest school coupon or 
registered bonds. Dated March J, 
1949. Denomination $1,000. Due 
on Sept. 1, as follows: $7,000 from 
1950 to 1954 inclusive; $10,000 
from 1955 to 1970 inclusive, and 
$5,000 in 1971. Principal and in- 
terest (M-S) payable at the Ro- 
chelle Park Bank, Rochelle Park. 
Bidders to name the rate of in- 
terest, expressed in a multiple of 
¥th or 1/20th of 1%. The ap- 
proving opinion of Hawkins, 
Delafield & Wood, of New York 
City, will be furnished to the pur- 
chaser. A _ certified check for 
$4,000, payable to the Board of 
Education, is required. 


South Orange, N. J. 
Bond Sale—The $285,000 water 
| bonds offered June 9—v. 169, p. 





& Co., for 2.65s, at a price of} 2365—were awarded to J. R. Ross 


100.27. 


Ewing Tup. Sch. Dist. (P. O. 
Trenton), N. J. 


Ryan, District Clerk, will receive 
sealed bids until 8 p.m. (DST) on 
June 29 for the purchase of $1,- 
200,000 not to exceed 6% interest 
school coupon or registered bonds. 
Dated Aug. 1, 1949. Denomination 
$1,000. Due on Aug. 1, as follows: 
$34,000 from 1951 to 1954 inclu- 
sive; $44,060 in 1955; $48,000 from 
1956 to 1961 inclusive; $49,000 
from 1962 to 1965 inclusive; $36,- 
000 from 1966 to 1979 inclusive, 
and $32,000 in 1980. Principal and 
interest (F-A) payable at the 
Trenton Banking Co., Trenton. 
Bidders to name the rate of in- 
terest, expressed in a multiple of 
lg or 1/20 of 1%. The approving 
opinion of Hawkins, Delafield & 
Wood, of New York City, will be 
furnished to the purchaser. A cer- 
tified check for $24,000, payable 
to the Board of Education, is re- 
quired, 


Middlesex County (P. O. 
New Brunswick), N. J. 

Bond Sale—The $518,000 bonds 
offered June 16—v. 169, p. 2581— 
were awarded to Lehman Bros., 
and the Union Securities Corp., 
both of New York, jointly, as 
1.40s, at a price of 100.06, a basis 
of about 1.38%, as follows: 


$474,000 general improvement, 
1949 bonds. Due on July 1 
from 1950 to 1959 inclusive. 

16,000 bridge bonds. Due on 
July 1 from 1950 to 1959 in- 
clusive. 

33.000 jail building bonds.. Due 
cn: June 1 from 1950 to 1959 
inclusive. 


| Sive. 


Bond Offering — Frederick c.| }:°9%. 


| & Co., and Ryan, Moss & Co., both 
| of Newark, jointly, as 1.90s, at a 
| price of 100.08, a basis of about 
Dated July 1, 1949. Due 
on July 1 from 1950 to 1974 inclu- 
The second highest bidder 
was the National State Bank, 
Newark, for $284,000 a& 2s, at a 
price of 100.54. 


Sparta Twp. Sch. Dist., N. J. 

Bond Sale—The $335,000 school 
bonds offered June 13—v. 169, p. 
2469—were awarded to B. J. Van 
Ingen & Co., and Ewing & Co., 
both of New York, jointly, as 2%s, 
at a price of 100.16, a basis of 
about 2.41%. Dated April 1, 1949. 
Due on April 1 from 1951 to 1979 
inclusive. The second highest 
bidder was Boland, Saffin & Co., 
and Newton Trust Co., Newton, 
jointly, for $335,000 as 2.55s, at a 
price of 100.23. 


Spotswood, N. J. 

Bonds Not Sold — The $24,000 
not to exceed 6% interest general 
improvement 1949 bonds offered 
June 3 were not sold, as no bids 
were received. 


NEW MEXICO 


Carlsbad, N. Mex. 

Bond Offering—E. A. Roberts, 
City Clerk, will receive sealed 
bids until 10 a.m. (MST) on June 
28 for the purchase of $400,000 
342% water revenue . bonds. 
Deted July 1, i949. Denomination 
$1,000. Due July 1, as follows: 
$11,000 in 1950 to 1952, $12,000 
in 1953, $13,000 in 1954 to 1957, 
$14,000 in 1958, $15,000 in 1959 to 
1961, $16,000 in 1962 and 1963, 
$17,000 in 1964 to 1966, $18,000 in 
1967, $19,000 in 1968, $20,000 in 
1969 to 1971, $21,000 in 1972 and 


Dated July 1, 1949. 


Peapack-Gladstone School District 
(P. O. Gladstone), N. J, 
Bond Offering—Evelyn C. Kelly, 
District Clerk, will receive sealed 
Stillwater County School Districts | hide until 8 p.m. (DST) on July 1 
(P. O. Park City), Mont. for the purchase of $225,000 not 
Bond Sale—The $62,000 Park | to exceed 6% interest coupon or 
City High School District bonds! registered school bonds. Dated May 


bids until 8 p.m. (EST) on June} Brainerd. Mi 
21 for the purchase of $176,000 | cere at) Tee 
construction bonds. These bonds| Bend Sale — The $23,000 water 
were authorized at the election | and light refunding bonds offered 
; Hos |awarded ‘to the*-First National 
Saginaw, Mich. , | Bank, of Minneapolis, as 1%s, at 
Bond Sale — The $163,000 3% a price of 100.02, a basis of about 
Special Assessment Improvement| 1.24%. Dated June 1, 1949. Due 
bonds offered June 13—-v. 169, p.!| on Dec. 1, 1954. The second high- 


previously 169, v.| 
2486—are due $7,500 on June 15| 
from 1950 to 1969 inclusive. Re-‘ 
deemable in fuli 10 years from 
date. ’ 












1973, and $22,000 in 1974. Bonds 
maturing on and after July 1, 
1960, are subjeet to redemption 
‘upon 30 days’ published notice,in + 
inverse numeriéak order, on July 
1, 1959, or any ‘imterest'date there- 
after, at par and accrued interest, 
together with premiums as fol- 
lows: July 1, 1959 to and includ- 
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ing Jan. 1, 1964, 4% and July 1, 
1964 and thereafter, 3%. Printipal 
and interest (J-J) payable at the 
City Treasurer’s otfice. The ap- 
proving opinion of Pershing, Bos- 
worth, Dick & Dawson of Denver, 
together with the printed bonds, 
will be furnished to the purchaser 
without cost. A certified check 
for 5% of the face amount of the 
bonds, payable te the City Treas- 
urer, is required. 


NEW YORK 


Babylon Union Free Sch. Dist. 
No. 9 (P. O. Wyandanch), 
New York 


Bond Saie—The $285,000 build- 
ing of 1949 bonds offered June 15 | 
—v. 169, p. 2581—-were awarded to | 
Geo. B. Gibbons & Co., Inc., Chas. | 
E. Weigold & Co., and Hall & Co., 
all of New York, jointly, as 2.20s, 
at a price of 100.39, a basis of 
about 2.16%. Dated June 1, 
1949. Due on June 1 from 1950 to 
1969 inclusive. 


Binghamton, N. Y. 


Bond Offering — Everette E. | 
Allen, City Comptroller, will re- | 
ceived sealed bids until 3:30 p.m. | 
(DST) cn June 23 for the pur-| 
chase of $600,000 not to exceed | 
4% interest school 1949 coupon or | 
registered bonds. Dated July 1, 
1949. Denomination $1,000. Due. 
$60,000 on July 1 from 1950 to) 
1959 inclusive. Principal and in- 
terest (J-J) payable at the City 
Treasurer’s office. Bidders to 
name the rate of interest, ex-| 
pressed in a multiple of % or 1/10 
of 1%. The approving opinion | 
of Hawkins, Delafield & Wood, of 
New York City, will be furnished 
to the purchaser without cost. A 
certified check for $12,000, pay- 
able to the City, is required. 


Cedarhurst, N. Y. 


Bond Sale — The $39,000 street 
improvement bonds offered June 
14—-v, 169, p. 2581—-were awarded 
to R. H. Johrson & Co., of New 
York, as 1.90s, at a price of 100.24, 
a basis of about 1.84%. Dated June 
1, 1949. Due on June 1 from 1950 
to 1958 inclusive. 


New York 


Bond Sale Details—The $8,000 
fire house bonds sold as 212s, at a 
price of -100.07, a basis of about ' 
2.49%, as previously noted in v. | 
169, p. 2469, were purchased by | 
the First National Bank, of Mid- | 
dleburgh. 


Elmira, N. Y. 
Bond Offering — The $95,000 


playground, 1949 bonds offered | 
June 9—v. 169, p. 2469—were 


awarded to George B. Gibbons & | $100,000 not to exceed 5% interest 
Co., Inc., and Chas. E, Weigold & school coupon or registered bonds. 


Co., both of New York, jointly, as 
1%4s, at a price of 100.11, a basis 
of about 1.22%. Dated June 1, 
1949. Due on June 1 from 1950 to 
1959 inclusive. 


Great Neck Estates (P. O. 
Great Neck), N.Y. 


Bond Offering — Miss Glory 
Gardner, Village Clerk, will re- 
ceive sealed bids until 3:30 p.m. 
(DST) on June 21 for the pur- 
chase of $190,000 not to exceed 
4% interest recreational area im- 
provement-1949 coupon or regis- 
tered bonds. Dated July 1, 1949. 
Denomination $1,000. Due on 
July 1, as follows: $15,000 in 1950 
and 1951, and $20.000 from 1952 to 
1959 inclusive. Bidders to name 
the rate of interest, expressed in a 
multiple of % or 1/10 of 1%. 
Principal and interest (J-J) pay- 
able at the Great Neck Trust Co., 
Great Neck. The approving opin- 
ion of Hawkins, Delafield & 
Wood, of New York City, will be 
furnished to the purchaser with- 
out cost. A certified check for 
$3,800, payable to the Village, is 
required. 


Guilderland, McKnownville Water 

District (P. O. McKnownwville, 

Albany 3), N.Y. . 

Bond Offering—Ear! B. Conk- 
lin, Town Supervisor, will receive 
sealed bids until 11 a.m. (DST) on) 
June 22 for the purchase of $250,- 





| kins, Delafield & Wood of New 
Duanesburg, Quaker Street Fire York, will be-furnished to the 
District (P. 9. Quaker Street), | purchaser without cost. Principal 





000 not to exceed 5% interest 
water system coupon or registered 
bonds. Dated July 1, 1949. De- 
nomination $1,000. Due on Jan. 
1, as follows: $8,000 from 1950 to | 
1974 inclusive, and $10,000 from | 
1975 to 1979 inclusive. Principal | 
and interest (J-J) payable at the | 
National Commercial Bank &| 
Trust Co., Albany. Bidders to} 
name the rate of interest, ex- 
oressed in a multiple of % or 1/10 
of 1%. The approving opinion of 
Vanderwater, Sykes, Heckler & 
Galloway, of New York City, will 
‘be furnished to the purchaser 
‘without cost. A certified check 
for $5,000, payable to the Town, is 
required. 


Jordan, N. Y. 


Bond Offering — Francis H. 
Foote, Mayor, will receive sealed 
bids until 10 a.m. (DST) on June 
21 for the purchase of $5,000 not 
to exceed 5% interest water regis- 
tered bonds. Denomination $500. 
Due on June 30, as follows: $1,000 
in 1949 and 1950, and $1,500 in 
1951 and 1952. Principal and in- 
terest payable at the Merchants 
National Bank & Trust Co., of Sy- 
racuse, Jordan Branch. Bidders 
to name the rate of interest, ex- 
pressed in a multiple of % or 1/10 
of 1%. The approving opinion of 
Melvin & Melvin, of Syracuse, 
will be furnished to the purchas- 
er without cost. A certified check 
for $100, payable to the Village, 
is required. 


Kingston, N. Y. 


Bond Offering—Oscar A. Good- 
sell, City Treasurer, will receive 
sealed bids until 11 a.m. (DST) 
on June 22 for the purchase of 
$158,000 not to exceed 4% interest 
street, equipment and building 
reconstruction coupon or regis- 
tered bonds. Dated July 1, 1949. 
Denomination $1,000. Due on 
July 1, as follows: $30,000 in 1950; 
$28.000 in 1951; $25,000 in 1952 
and 1953, and $10,000 from 1954 to 
1958 inclusive. Bidders to name 
the rate of interest, expressed in 
a multiple of % or 1/10 of 1%. 
,The approving opinion of Haw- 


and interest (J-J) payable at the 
office of the City Treasurer. A 
certified check for $3,160, payable 
to the City, is required. 


Newfield, Danby, Enfield, Cayuta, 
Catherine and Van Etten Central 
School District No. 1 (P. O. 
Newfield), N. Y. 


Bond Offering — Thurber E. 
Avery, District Clerk, will receive 
sealed bids until 3 p.m. (DST) 
on June 29 for the purchase of 


Dated on June 15, 1949. Denomi- 
nation $1,000. Due $5,000 on 
June 15 from 1950 to 1969 inclu- 
sive. Principal and interest (J-D) 
payable at the First National 
Bank of Ithaca. Bidders’ to 
name the rate of interest, ex- 
pressed in a multiple of % or 1/10 
of 1%. The approving opinion of 
Reed, Hoyt & Washburn, of New 
York City, will be furnished to 
the purchaser. A certified check 
for $2,000, payable to the order 
of the District, is required. 





New York City Housing Authority, 
New York 

Note Offering—Thomas F. Far- 
rell, Chairman, will receive sealed 
bids until noon (DST) on June 22 
for the purchase of $14,148,000 Is- 
sue XLI notes. Dated July 18, 
1949. Due on Jan. 18, 1950. Pay- 
able at the Chemical Bank & 
Trust Co., New York City. The 
approving opinion of Caldwell, 
Marshall, Trimble & Mitchell, of 
New York City, will be furnished 
to the purchaser without cost. 


Niagara Falls, N. Y. 

Bond Sale—The $136,000 judg- 
ment, 1949 bonds offered June 16 
—v. 169, p. 2582—-were awarded | 
to the Marine Trust Co., of Buf- 








falo, as 1.20s, at a price of 100.06, 
a basis of about 1.17%. Dated July 
1, 1949. Due on Jan. 1 from 1951 | 
i to 1954 inclusive. 


= 


North Hempstead and Oyster Bay 
Union Free Sch. Dist. No. 3 
(P. O. Roslyn Heights), 
New York 


Bond Offering — Albert V.) 
Hcrion, District Clerk, will re- 
ceive sealed bids until 4 p.m. 


(DST) on June 22 for the pur- 
chase of $177,600 not to exceed 5% 
interest school coupon or reg- 
istered bonds. Dated July 15, 
1949. Denomination $1,000, one 
for $900. Due on July 15, as fol- 
lows: $7,900 in 1950; $8,000 from 
1951 to 1955 inelusive; $9,000 
from 1956 to 1964 inclusive; $3,000 | 
frem 1965 to 1975 inclusive, and 
$4,000 from 1976 to 1979 inclusive. 
Principal and interest (J-J) pay- 
able at the Roslyn National Bank 
& Trust Co., Roslyn. Bidders to 
neme the rate of interest, ex- 
pressed in a multiple of % or 1/10) 
of 1%. The approving opinion of 
Reed, Hoyt & Washburn of New 
York City, will be furnished to 
the purchaser. A certified check | 


for $3,558, payable to the Dis- 
trict is required. 
Nyack, N. Y. 


Bond sase—The $59,500 fire ap- 
paratus and parking area 1949 
bonds offered June 10—v, 169, p. 
2469—were awarded to the Ma- 
rine Trust Co., of Buffalo, as 1.70s, 
at a price of 100.24, a basis of 
about 1.64%. Dated June 1, 1949. 
Due on June 1 from 1950 to 1959 
inclusive. The second highest bid- | 
der was Francis I. duPont & Co., 
for 1%4s, at a price of 100.15. 


Plattsburgh, N. Y. 


Bond Sale—The $138,000 fire 
station and equipment bonds of- 
fered June 10—v. 169, p. 2469— 
were awarded to the Marine Trust 
Co., of Buffalo, and R. D. White 
& Co., of New York, jointly, as 
1.40s, at a price of 100.20, a basis 
of about 1.36%. Dated June 1,| 
1949. Due on Dec. 1 from 1950 
to 1959 inclusive. The second 
highest bidder was F. S. Smithers | 
& Co., ,for 1%s, at a price of 
100.41. 


Portland, Stockton and Pomfret 
Central School District No. 1 
(P. O. Brocton), N. Y. 


Bond Sale—The $15,000 bus 
garage bonds offered June 10—-v. 
169, p. 2469—were awarded to the 
Manufacturers and Traders Trust | 
Co., of Buffalo, as 1.70s, at a price 
of 100.08, a basis of about 1.72%. 
Dated June 1, 1949. Due on June 
1 from 1950 to 1957 inclusive. 


Rensselaer County (P. O. 
Troy), N.Y. 

Bend Sale—The $147,000 high- | 
way improvement bonds offered | 
June 15—v. 169, p. 2582—were 
awarded to the National Commer- 
cial Bank & Trust Co., Albany, | 
as 114s, at a price of 100.105, a 
basis of about 1.217%. Dated, 
June 1, 1949 and due on June 1) 
from 1950 to 1958 inclusive. Sec- | 
ond high bid of 100.22 for 1%s| 
was made by Salomon Bros. & | 
Hutizer of New York. | 


Unadilla, Butternuts and Sidney 
Central Sch. Dist. No. 2 (P. O. 
Unadilla), N. Y. 

Bond Offering — Charles L. 
Fisk, District Clerk, will receive | 
sealed bids until 3:30 p.m. (DST) | 
en June 22 for the purchase of | 
$99,000 not to exceed 4% interest | 


‘school 1949 coupon or registered 


bonds. Dated July 1, 1949. De-| 
nomination $1,000. Due on July 1, 
as follows: $6,000 from 1950 to! 
1955 inclusive, and $7,000 from 
1956 to 1964 inclusive. Principal 
and interest (J-J) payable at the 
Unadilla National Bank, Una- 
dilla. Bidders to name the rate 
of interest, expressed in a mul- 
tiple of ™%4 or 1/10th of 1%. The 
approving opinion of Hawkins, 
Delafield & Wood, of New York 
City, will be furnished to the 
purchaser without cost. A certi- 
fied check for $1,980, payable to 
the District, is required. 


Woodbridge, N. Y. 


Bond Offering—Joseph Kaplan, 
Village Clerk, will receive sealed 
bids until 3:30 p.m. 
June 28 for the purchase of $50,- 


, clusive. 


| son, City Comptroller, will receive 


'divided as follows: 


(DST) on! 


acquisition and sewer 1949 coupon 
or registered bonds. Dated July 1, 
1949. Denomination $1,000 and 
$500. Due on July 1, as follows: 
$3,000 from 1950 to 1953 inclusive: 
$2,500 from 1954 to 1965 inclusive. | 
and $2,000 from 1966 to 1969 in- 
Principal and _ interest | 
(J-J) payable at the First Na-| 
tional Bank, of Woodbridge. Bid- 
ders to name the rate of interest, 
expressed in a multiple of % or 
1/10 of 1%. The approving opin- 
ion of Hawkins, Delafield & 
Wood, of New York City, will be 
furnished to the purchaser. A cer- 
tified check for $1,000, payable to 
the Village, is required. 


Yonkers, N. Y. 
Bend Offering—John A. Peter- 


sealed bids until noon (DST) on 
June 23 for the purchase of $2,- 
942.000 not to exceed 4% interest 
1949 coupon or registered bonds, 


$288,000 equipment bonds. De- 
nomination $1,000. Due on 
July 1, as follows: $53,000 in 
1950: $55,000 in 1951 and 1952: 
—— in 1953, and $65,000 in 
1954. 


149.500 public building bonds 
Denomination $1,000, except 
one for $500. Due on July 1, 
as follows: $19,500 in 1950: 
$15,000 from 1951 to 1954 in- 
clusive, and $10,000 from 1965 
to 1961 inclusive, 


104,000 playground land acqui- 
sition and improvement bonds. 
Denomination $1,000. Due; 
on July 1, as follows: $14,000 
in 1950; $10,000 from 1951 tu 
1956 inclusive, and $5,000 
from 1957 to 1962 inclusive. 


189,000 school bonds. Denomina- 
tion $1,000. Due on July 1, 
as follows: $19,000 in 1950; 
$20,000 in 1951 and 1952; $15,- 
000 from 1953 to 1959 in- 
clusive, and $5,000 from 1960 
to 1964 inclusive. 

277,000 streets and parking area, 
Series A bonds. Denomination 
$1,000. Due on July 1, as fol- 
lows: $27,000 in 1950; $25,000 
from 1951 to 1954 inclusive, 
and £30,060 from 1955 to 1959 
inclusive. 

325,500 streets and parking area, 
Series B bonds. Denomina-: 
tion $1,000, except one for 
$500. Due on July 1, as fol- 
lows: $25,500 in 1950; $25,000 
from 1951 to 1954 inclusive: 
$35,000 from 1955 to 1959 in- 
clusive, and $5,000 from 1969 
to 1964 inclusive. 

334,500 street improvement 
bonds. Denomination $1,000, 
except one for $500. Due on 
July 1, as follows: $34,500 in 
1950; $35,000 in 1951: $40,000 
in 1952; $50,000 in 1953 and 
1954, and $25,000 from 1955 to 
1959 inclusive, 


859,500 sewer, Series A_ bonds. 
Denomination $1,000, except 
one for $500. Due on July 1, 
as follows: $69,500 in 1950; 
$70,000 in 1951 and 1952; $75,- 
000 in 1953 to 1954, and $100,- 
000 from 1955 to 1959 inclu- 
sive. 

115,000 sewer, Series B_ bonds. 
Denomination $1,000. Due on 
July 1, as follows: $10,000 
from 1950 to 1956 inclusive, 
and $5,000 from 1957 to 1965 
inclusive. 


300,000 water bonds. Denomina- 
tion $1,000. Due $15,000 on 
July 1 frem 1950 to 1969 in- 
clusive. 


Dated Juiy 1, 1949. The bonds 
stated in combination will mature 
July 1, as follows: $287,000 in 1950, 
$28C.000 in 1951, $285,000 in 1952, 
$300,006 in 1953, $305,000 in 1954, 
$256,000-in 1955 and 1956, $240,600 
|in 1957 to 1959, $45,006 in 1960 and 
| 1961, $35,000 in 1962, $30,000 in 
|1963 and 1964, $20,000 in 1965, 
and $15,000 in 1966 to 1969. Prin- 
| cipal and interest (A-O) payabie 
‘at the City Comptroller’s office. 
Bidders to name the rate of in- 
' terest, expressed in a multiple of 








be. furnished to the purchaser 
without cost. A certified check 
for $58.000, payable to the City, 
is required. 


NORTH CAROLINA 


Angier, N. C. 

Bond Offering—W. E. Easter- 
ling, Secretary of the Loca! Gov- 
ernment Commission, will receive 
sealed bids at his office in 
Raleigh, until 11 a.m. (EST) on 
June 21 for the purchase of $50,- 
000 not to exceed 6% interest 
street improvement coupon bonds. 
Dated June 1, 1949. Denomina- 
tion $1,000. Due on June 1, as 
follows: $2,000 from 1951 to 1962 
inclusive; $4,000 from 1963 ‘to 
1966 inclusive, and $5,000 in 1967 
and 1968. Principal and interest 
(J-D) payable in New York City. 
Bidders to name the rate of in- 
terest, expressed in a multiple of 
ly of 1%. The approving opinion 
of Mitchell & Pershing, of New 
York City, will be furnished to the 
purchaser. A certifed check for 
$1,000, payayble to the State 
Treasurer, is required. 


Newland, N. C. 


Bond Offering—W. &. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids at his office in’ Ra- 
leigh, until 11 a.m. (EST) on June 
21 for the purchase of $12,000 not 
to exceed 6% interest water, 
sewer and fire equipment coupon 
bonds. Dated June 1, 1949. De- 
nomination $500. Due on June }, 
as follows: $500 from 1950 to 1957 
inclusive, and $1,000 from 1958 to 
1965 inclusive. Bidders to name 
the rate of interest, expressed in 
a multiple of % of 1%. The ap- 
proving opinion of Reed, Hoyt & 
Washburn, of New York City, 
will be furnished to the pur- 
chaser. A_ certified check for 
$240, payable to the State Treas- 
urer, is required. 


Vance County (P. O. 
Henderson), N.C. 

Bond Sale—The $20,000 Townes- 
ville Township refunding bonds 
offered on June 14—-v. 169, p. 2582 
—were awarded to R. S. Dickson 
& Co., of Charlotte, at a price of 
par, as follows: 


$11,500 234s. Due on June 1 from 
1950 to 1956 inclusive. 

8,500 214s. Due on June 1 from 
1957 to 1959 inclusive. 


All of the bonds are dated June 
1, 1949. Second high bid of par 
for $9,000 224s and $11,000 3s was 
made by the Citizens Bank & 
Trust Co., Henderson. 


NORTH DAKOTA 


Jamestown, N. Dak. 


Bond Offering — A. R. Thomp- 
soi, City Auditor, will receive 
sealed bids until 8 p.m. (CST) on 
June 27 for the purchase of $400,- 
000 not to exceed 312% interest 
water and sewerage utility reve- 
nue bonds. Dated July 1, 1949. 
Due on July 1, as follows: $18,000 
from 1951 to 1955 inclusive; $20,- 
009 from 1956 to 1960 inclusive; 
$22,000 from 1961 to 1965 inelu- 
sive, and $20,000 from 1966 to 
1970 inclusive. Those bonds ma- 
turing later than July 1, 1959, be- 
ing redeemable in inverse order 
of serial numbers on said date 
and any interest payment date 
thereafter, at par and accrued in- 
terest. Principal and interest 
(J-J) payable at any suitable 
banking institution designated by 
the purchaser. The approving 
opinion of Dorsey, Colman, Bark- 
er, Scott & Barber, of Minneapolis, 
will be furnished to the purchaser 
without cost. Bidders to name the 
rate of interest, expressed in a 
multiple of % or 1/10 of 1%. A 
certified check for $8,000 is re- 
quired. 


Noonan, N. Dak. 

Bend Offering—cC. T. Jacobson, 
City Auditor, will receive sealed 
bids until 2 p.m. (CST) on July 
5 for the purchase of $15.000 
water works system bonds. Due 
$1,000 from 1951 to 1965 inclusive. 





% or 1/10 of 1%. The approv- 
|ing opinion of Hawkins, Delafield 


' 000 not to exceed 4% interest land & Wood, of New York City, will 


These bonds were authorized at 
}an election held on May 23. A 
certified check for 5% of the 
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amount of bonds bid for is re- 
-Guired. 


OHIC 


Bedford Local School District 
(P. O. Pomeroy), Ohio 
Bonds Not Sold—The $56,000 
3% site acquisition and building 
:-bonds offered June 4—v. 169, p. 
.2366—were not sold. 


Cambridge, Ohio 
_ Bond Offering — Richard W. 
Miller, City Auditor, will receive 
sealed bids until noon (EST). on 
June 29 for the purchase of $61,- 
249.07. 2% street improvement, 
Special Assessment bonds. Dated 
‘July 1, 1949. Denomination $1,000, 
except one for $7,249.07. Due on 
‘Dec. 1, as follows: $7,249.07 in 
1950, and $6,000 from 1951 to 
1959 inclusive. Bidders to name 
the rate of interest, expressed in 
‘a multiple of % of 1%. The ap- 
proving opinion of Peck, Shaffer 
& Williams, of Cincinnati, will be 
furnished to the purchaser with- 
out cost. A certified check for 1% 
of the bonds bid for, payable to 
the City, is required. 
' Carrollton Exempted Sch. Dist., 
Ohio 

Bond Offering—Nelson Orwick, 

Clerk of the Board of Education, 


will receive sealed bids until noon | 


(EST) on June 24 for the pur- 
chase of $210,000 not to exceed 
4% interest building and improve- 
ment bonds. Denomination $5,250. 
Due $5,250 on May 1 and Nov. 1 
from 1950 to 1969 inclusive. Bid- 
ders to name the rate of interest, 
‘expressed in a multiple of % of 
1%. Interest (M-N). These are 
the bonds authorized at the gen- 
eral election on Nov. 2, 1949. A 
certified check for $2,100, payable 
to the Board of Education, is re- 
quired. 


Garretsville-Nelson Local Sch. Dist. 
(P. O. Garretsville), Ohio 
Bend Sale — The $25,000 im- 
provement bonds offered June 6 
—v. 169, p. 2366—were awarded 
to the First National Bank, of 
Garretsville, as 242s, at a price of 
101.70, a basis of about 2.28%. 
Dated May 15, 1949. Due on Nov. 
15 from 1950 to 1964 inclusive. 
The second highest bidder was 
Ryan, Sutherland & Co., for 2s, 

at a price of 100.87. 


Mogadore Local Sch. Dist., Ohio 


Bond Offering.— Myra Bowlin, 
Clerk of the Board of Education, 
will receive sealed bids until 
noon (EST) on June 28 for the 
purchase of $120,000 4% improve- 
ment bonds. Dated June 1, 1949. 
Denomination $1,000. Due $6,000 


on Dec. 1 from 1950 to 1969 inclu- | 


‘sive. Bidders to name the rate 


of interest, expressed in a mul-' 


tiple of % of 1%. Interest J-D. 
These are the bonds authorized at 
the election held on Feb. 15, 1949. 
The approving opinion of some 
market attorney, shall be fur- 
minshed at the purchaser’s ex- 
pense. A_ certified check for 
$1,200, payable to the Board of 
Education, is required. 


New Vienna, Ohio 
Bonds Sold—An issue of $20,000 
water works first mortgage rev- 
énue bonds has been sold to W. E. 
Hutton & Co., of Cincinnati, as 
3s. Dated June 1, 1949. Denomi- 


nation $1,000. Due $1,000 on Dec. | 


1 from 1951 to 1970 inclusive. 
Bonds maturing on and after Dec. 
1, 1957, shall be callable, as a 
whole or in part in their inverse 
numerical order on Dec. 1, 1956, 
er on any interest payment date 
thereafter at par and accrued in- 
terest plus a premium of 1%% 
of par. Principal and _ interest 
(J-D) payable at the Clinton 
County Bank & Trust Co., Wil- 
mington. 


Perrysburg, Ohio 

Bond Sale—The $125,000 swim- 
ming pool bonds offered June 14 
—yv. 169, p. 2582—-were awarded to 
Braun, Bosworth & Co., Inc. of 
Toledo, as 242s, at a price of 
102.413, a basis of about 2.27%. 
Dated 1, 1949. ard due: on 
Nov. from 1950 to 1974 incha- 


a? tly 


1 


|sive. Second high bid of 102.22 
'for 24%s was made by Ryan, 
| Sutherland & Co. 


Rossford Exempted Viilage 
School District, Ohio 


Bond Sale—The 285,000 schcol 
bonds offered June 11—-v. 169, p. 
2470—were awarded to Doll & 
Isphording, Inc., of Cincinnati, as 
214s, at a price of 100.28, a basis 
of about 2.22%. Dated March 1, 
1949. Due on Sept. 1 from 1950 to 
1973 inclusive. The second high- 
est bidder was Braun, Bosworth 
& Co., Inc., for 2%s, at a price of 
102.44. 


Seven Mile, Ohio 


Bond Offering—Harry S. Evans, 
Village Clerk, will receive sealed 
bids until noon (EST) on June 
25 for the purchase of $12,000 4% 
fire department improvement 
bonds. Dated Jan. 1, 1949. De- 
nonmination $600. Due $600 on 
Jan. 15 and July 15 from 1950 to 
1959 inclusive. Bidders to name 
the rate of interest, expressed in 
a multiple of % of 1%. These 
bonds were authorized at the gen- 
eral election on Nov. 2, 1948. A 
certified check for $250, payable 
to the Village Treasurer, is re- 
quired. 


Steubenville, Ohio 
Bond Offering—Thomas J. Mc- 
Donald, City Auditor, will re- 
ceive sealed bids until noon (DST) 
on July 1 for the purchase of 
$178,000 3% bonds, 
follows: 
$90,000 recreation bonds. Due $9,- 
000 on Oct. 1 from 1950 to 
1959 inclusive. : 





Due on Oct. 1, as follows: $6,- 
000 from 1950 to 1963 inclu- 
sive, and $4,000 in 1964. 


Dated May 1, 1949. Denomina- 
tion $1,000. Principal and interest 
(A-O) payable at the City Treas- 
urer’s office. Bidders to name the 
rate of interest, expressed 
multiple of % of 1%. The ap- 
proving opinion of 
Sanders & Dempsey, of Cleveland, 
will be furnished to the purchaser 
by the City. A certified check for 
$2,000, payable to the City Treas- 
urer, is required. 


Tallmadge, Ohio 
Bond Offering — Virginia K. 
Walters, Village Clerk, will re- 
|ceive sealed bids until noon 
| (DST) on July 1 for the purchase 
| of $97,807.31 134% bonds, divided 

as follows: 
| $93,307.31 Street 
Special Assessment’ bonds. 
Denomination $23;000, except 
one for $24,307.31. Due on 
Dec. 1, as follows: $24,307.31 
in 1950, and $23,000 from 
1951 to 1953 inclusive. A cer- 
tified check for $933.07, pay- 





able to the Village, is. re- 
quired. - 
fire apparatus bonds. 


| 4,500.00 
Denonmination $900. Due $900 
| on Dec. 1 from 1950 to 1954 
inclusive. A certified check 
for $45, payable to the Vil- 
lage, is required. zy 
Dated July 1, 1949. Bidders 
name the rate ‘of interest, ex- 
pressed in a multiple of 44 of 
1%. 


Zanesvilie, Ohio 
Bond Offering — Henry F. 
Stemm, City Auditor, will receive 
sealed bids until noon (EST) on 
June 30 for the purchase of $158,- 
000 bonds, divided as follows: 


| $74,000 not to exceed 3% interest 
water mains bonds. Dated 
April 1, 1949. Due on Oct. 1, 
as follows: $4,000 in 1951, and 
$5,000 from 1952 to 1965 in- 
clusive. A certified check for 
$740 is required. 
74,000 not to exceed 3% inter- 
est pumpinng station bonds. 
Dated May 1, 1949. Due on 
Nov. 1, as follows: $4,000 in 
1951, and $5,000 from 1952 to 
1965 inclusive. A _ certified 
check for $740 is required. 
10,000 not to exceed 3% interest 
fire equipment bonds. Dated 
June 1, 1949. Due $1,000 on 





Dec. 1 from 1951 to 1960 in- 





divided as 


88,000 safety department bonds. | 


in a 


Squire, 


clusive. A certified check for 
$100 is required. 


Denomination $1,000. Principal 
and interest payable at the City 
Treasurer’s office. Bidders to 
name the rate of interest, ex- 
pressed in a multiple of % of 1%. 
The approvinng opinion of some 
market attorney, together with 
the printed bonds, shall be paid 
for by the purchaser. 


OKLAHOMA 


Certer Indep. Sch. Dist. No. 50, 
Oklahoma 

Bond Offering—O. W. Renfro, 
District Clerk, will receive sealed 
bids until 10 a.m. (CST) on June 
21 for the purchase of $30,000 
building, repair and furniture 
bonds. Due $2,000 from 1950 to 
1966 inclusive. A certified check 
for 2% of the amount of the bid is 
required. 


Haskell, Okla. 

Bond Offering — George Bour- 
land, Town Clerk, will receive 
sealed bids until 7:30 p.m. (CST) 
on June 21 for the purchase of 
$40,000 not to exceed 4% in- 
terest sanitary sewer bonds. Due 
$2,000 from 1952 to 1971 inclusive. 
These bonds were authorized at 
the election held on May 24. A 
certified check for 2% of the 
amount of the bid is required. 


Maysville School District, Okla. 

Bond Sale—The $30,000 build- 
ing bonds offered June 14—v. 169, 
p. 2582 — were awarded to the 
First National Bank & Trust Co., 
of Oklahoma City, on a bid re- 
flecting a net interest cost of about 
1.70%. Due $5,000 from 1952 to 
1957 inclusive. 


Pauls Valley, Okla. 

Bond Offering — W. J. Harris, 
City Secretary, will receive sealed 
bids until 8 p.m. (CST) on June 
20 for the purchase of $31,700 
bonds, divided as follows: 


$27,700 bridge bonds. Due as fol- 

lows: $2,500 from 1952 to 1961 
inclusive, and $2,700 in 1962. 

4,000 cemetery bonds. Due $1,000 


from 1952 to 1955 inclusive, 


The bonds were authorized at 
an election in November 1948. A 


Improvement | 


to 


certified check for 2% of the 
amount of the bid is required. 


Walters School District, Okla. 
Bond Sale—The $68,500 build- 
ing and equipment bonds offered 
June 8—v. 169, p. 2366—were 
awarded to the Small-Milburn 
Co., of Oklahoma City, as 2s. 


Baker County School District 
No. 16 (P. O. Huntington), 
Oregon 

Bond Offering — Barbara Kauf- 
man, District Clerk, will receive 
sealed bids until 8 p.m. (PST) on 
June 21 for the purchase of $125,- 
000 not to exceed 4% interest 
school bonds. Dated July 1, 1949. 
Denomination $1,000. Due on July 
1, as follows: $8,000 from 1950 to 
1959 inclusive, and $9,000 from 
1960 to 1964 inclusive. Bonds ma- 
turing on and after July 1, 1954, 
will be redeemable at the option 
of the District at par and accrued 
interest on July 1, 1954, and on 
any interest date thereafter. Prin- 
cipal and interest (J-J) payable at 
the County Treasurer’s office, or 
at the fiscal agency of the State in 
New York City, at the option of 
the purchaser. These bonds were 
authorized at the election held 
on May 23, 1949. The approving 
opinion of Winfree, McCulloch, 
Shuler & Sayre, of Portland, will 
be furnished to the purchaser. A 
certified check for $2,500, payable 
to the District, is required. 


| Clackamas County School District 
No. 84 (P. O. Oregon City), 
Oregon 








| Bond Sale Details—The $26,400 | 
'school bonds purchased by Blyth 
| & Co., of Portland, as 3s, as previ-| 
ously noted in v. i69, p. 1718, were} 


| 


| sold at a price of 100.53. 


Clackamas County Sch. Dist. 
Ne. 106 (P. O. Route 1, 
Lake Grove), Ore. 

Bond Offering Gladys T. 











Smith, District Clerk, will re- 


ceive sealed bids until 8 p.m. la basis of about 1.64%. Dated Jan. 


(PST) on June 27 for the pur- 
chase of $24,000 not to exceed 6% 
interest school bonds. Dated July 
1, 1949. Due $2,000 on Jan. 1 from 
1951 to 1962 inclusive. Principal 
and interest (J-J) payable at the 
County Treasurer’s office or at 
the fiscal agency of the State in 
New York City. The approving 
opinion of Winfree, McCulloch, 
Shuler & Sayre, of Portland, will 
be furnished to the purchaser. A 
certified check for $1,000 is re- 
quired. 


Douglas County Sch. Dist. No. 19-C 
(P. O. Myrtle Creek), Ore. 
Bonds Sold—An issue of $180,- 

000 school bonds was sold to the 

First National Bank of Portland, 

a and 3s. Dated June 15, 


Douglas County Sch. Dist. No. 77 
(P. O. Glendale), Ore. 
Bond Offering — C. J. Sether, 
District Clerk, will receive sealed 
bids until 7:30 p.m. (PST) on 
June 29 for the purchase of $65,- 
000 school coupon bonds. Dated 
July 15, 1949. Denomination $1,- 
000. Due on July 1, as follows: 
$5,000 in 1951, and $6,000 from 
1952 to 1961 inclusive. Bidders to 
name the rate of interest. Prin- 
cipal and interest payable at the 
County Treasurer’s office, or at 
the fiscal agency of the State in 
New York City. A certified check 
for 5% of the bid, payable to the 
School District, is required. 


Jefferson County, Madras Union 
High School District No. U-1 
(P. O. Madras), Ore. 

Bond Offering—Barbara Silver, 
District Clerk, will receive sealed 
bids until 8 p.m. (PST) on June 
27 for the purchase of $224,000 
school bonds. Dated July 1, 1949. 
Denomination $1,000. Due on Jan. 
1, as follows: $12,000 from 1951 to 
1968 inclusive and $8,000 in 1969. 
The approving opinion of John W. 
Shuler, of Portland, will be fur- 
nished to the purchaser. A certi- 
fied check for 5% of the par value 
of the bonds is required. 


Marion and Linn Counties Union 
High School District No. 4J 
(P. O. Stayton), Ore. 

Bond Offering—Edward J. Bell, 
District Clerk, will receive sealed 
bids until 8 p.m. (PST) on June 
21 for the purchase of $280,000 not 
to exceed 4% interest school 
bonds. Dated July 1, 1949. De- 
nomination $1,000. Due $14,000 on 
Jan. 1 from 1950 to 1959 inclusive. 
Principal and interest (J-J) pay- 
able at the office of the County 
Treasurer of Marion County, or 
at the fiscal agency of the State in 
New York City, at the option of 
the purchaser. These bonds were 
authorized at the election held on 
May 16, 1949. The approving opin- 
ion of Winfree, McCulloch, Shuler 
& Sayre, of Portland, will be fur- 
nished to the purchaser, (These 
are the bonds originally offered 
for sale on June 7.) 


Bond Sale Postponed—Sale of 
the $280,000 not to exceed 4% 
interest school bonds, originally 
scheduled for June 7, was post- 
poned to June 21. 


Medford, Ore. 

Bond Offering—J. R. Woodford, 
City Recorder, will receive sealed 
bids until 7:30 p.m. (PST) on 
June 28 for the purchase of $75,- 
000 not to exceed 4% interest 
park bonds. Dated July 1, 1949. 
Denomination $1,000. Due $15,000 
on July 1 from 1951 to 1955 incl. 
Principal and interest (J-J pay- 
able at the City Treasurer’s of- 
fice. The approving opinion of 
Winfree, McCulloch, Shuler & 
Sayre, of Portland, will be fur- 
nished. A_ certified check for 
$1,500, payable to the City, is 
required. 


Port of Portland, Ore. 


Bond Sale — The $1,000,000 2% 
airport, Series K bonds offered 
June 13 — v. 169, p. 2259 — were 
awarded to a syndicate composed 
of the First National Bank, of 
Portland, First Boston Corp., New 
York, Weeden & Co., of San Fran- 
cisco, and the Pacific Northwest 
Co., of Seattle, at a price of 101.67, 


1, 1949. Due on Jan. 1 from 1950 
to 1959 inclusive. 


PENNSYLVANIA 


Aspinwall, Pa. 

Bond Sale—The $250,000 mu- 
nicipal power plant generating 
equipment bonds offered June 8— 
v. 169, p. 2259—were awarded to 
C. J. Devine & Co., of New York, 
and Thomas & Co., of Pittsburgh, 
jointly, as 2%s, at a price of 
100.41, a basis of about 2.09%. 
Dated July 1, 1949. Due on July 1 
from 1950 to 1974 inclusive. The 
second highest bidder was Singer, 
Deane & Scribner, for 2\%s, at a 
price of 100.09. 


Baldwin Township School District 
(P. O. Clairton Road, 
Pittsburgh 27), Pa. 

Bond Offering—Joseph Kowol- 
ski, Secretary of the Board of Di- 
rectors, will receive sealed bids 
until 7:30 p.m. (DST) on July 5 
for the purchase of $425,000 gen- 
eral obligation bonds. Dated Aug. 
1, 1949. Denomination $1,000. Due 
$17,000 on Aug. 1 from 1950 to 
1974 inclusive. Bidders to name 
the rate of interest, expressed in 
a multiple of % of 1%. The ap- 
proving opinion of Burgwin, 
Churchill, Ruffin & Hazlett, of 
Pittsburgh, will be furnished to 
the purchaser. A certified check 
for $8,500, payable to the School 

District, is required. 


Camp Hill Sch. Dist., Pa. 
Bond Offering—C. Lloyd Eater, 
District Secretary, will receive 
sealed bids until 8 p.m. (DST) on 
June 28 for the purchase of $135,- 
000 building and improvement 
coupon bonds. Dated July 15, 1949. 
Denomination $1,000. Due $9,000 
on July 15 from 1951 to 1965 in- 
clusive. Bidders to name the rate 
of interest, expressed in a multi- 
ple of % of 1%. The rates 
opinion of Townsend, Elliott 
Munson, of Philadelphia, will be 
furnished to the purchaser free of 
charge. A certified check for 2% 
of the bonds, payable to the Dis- 
trict Treasurer, is required. 


Corry, Pa. 

Bond Offernig — Don D. Wil- 
liams, City Clerk, will receive 
sealed bids until 8 p.m. (DST) on 
June 27 for the purchase of $74,- 
000 storm sewer coupon bonds. 
Dated July 1, 1949. Denomination 
$1,000. Due on July 1, as follows: 
$4,000 in 1951, and $5,000 from 
1952 to 1965 inclusive. Bidders to 
name the rate of interest, ex- 
pressed in a multiple of % of 1%. 
The approving opinion of Town- 
send, Elliott & Munson, of Phila- 
delphia, will be furnished to the 
purchaser free of charge. A cer- 
tified check for 2% of the face 
amount of the bonds, payable to 
the City Treasurer, is required. 


Crafton, Pa. 


Bonds Not Sold—The $130,000 
general obligation bonds offered 
June 14—v. 169, p. 2583—were 
not sold. 


Ephrata Twp. Sch. Dist. (P. O. 
Lincoln), Pa. 


Bond Sale Details—The $38,000 
school bonds purchased by the 
Denver National Bank, of Denver, 
as 112s, at a price of 100.13, as 
previously noted in v. 169, p. 2470, 
are due on Dec. 15, as follows: $4,- 
000 from 1949 to 1957 inclusive 
and $2,000 in 1958. Bonds matur- 
ing in 1950 to 1958 shall be call- 
able for redemption in the inverse 
order of maturity in whole or in 
part, at the option ef the District, 
at par and accrued interest on 
Dec. 15, 1949, or on any interest 
paying date thereafter. 

Hulmeville, Pa. 

Bond Sale—The $25,0000 street 
improvement bonds offered June 
6—v. 169, p. 2387—-were awarded 
to the Farmers National Bank of 
Bucks County, of Bristol, as 2s. 
Dated June 15, 1949. Due on June 
15 from 1950 to 1962 irclusive. 
The second highest bidder was 
Schmidt, Poole & Co., for 3%4s. 


Jeannette, Pa. — 
Bond Offering—J. Claire Man- 





son, City Clerk, will receive 
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sealed bids until 10 a.m. 
on June 22 for the purchase of 
$65,900 city bonds. 


[ . . Dist. | 
oe ee 2 ae. ace. Ne | home bonds offered June 15—v.| 


(P. O. Boiling Springs), Pa. 
Bond Offering — Albert L. 


Rowe, District Secretary, will re- | 


ceive sealed bids until 7:30 p.m. 
(EST) on June 28 for the pur- 


chase of $110,000 general obliga- | 


tion improvement coupon bonds. 


Dated July 1, 1949. Denomination | 
$1,000. Due $5,000 on July 1 from | 
1951 to 1972 inclusive. Bidders to | 


mame the rate of interest, ex- 
pressed in a multiple of 4 of 1%. 
The approving opinion of Towns- 
end, Elliott & Munson, Philadel- 
phia, will be delivered free of 
charge to the purchaser. A certi- 
fied check for 2% of the face 


amount of the bonds, payable to | 


the District Treasurer, is required. 


West Manchester Twp. Sch. Dist. 
(P. O. 32 North Scott Street, 
York), Pa. 


Bond Offering — Charles H. 
Rinehart, District Secretary, will 
receive sealed bids until 8 p.m. 
(EST) on June 29 for the pur- 
chase of 190,000 general obliga- 
tion coupon bonds. Dated July 1, 
1949. Denomination $1,000. Due 
on July 1, as follows: $6,000 from 
1950 to 1959 inclusive; $7,000 from 
1960 to 1974 inclusive, and $5,000 
from 1975 to 1979 inclusive. Bonds 
amaturing on or after July 1, 1964, 
shall be callable in whole or in 
part in the inverse numerical or- 
der of maturity, at par and ac- 
crued interest on July 1, 1963 or 
on any interest payment date 
thereafter, Bidders to name the 
rate of interest, expressed in a 
multiple of % of 1%. The ap- 
proving opinion of Townsend, El- 
liott & Munson, of Philadelphia, 
will be delivered free of charge 
to the purchaser. A_ certified 
check for 2% of the face amount 
of the bonds, payable to the Dis- 
trict Treasurer, is required. 


SOUTH DAKOTA 


Hot Springs, S. Dak. 

Bond Offering—J. C. Weyl, City 
Auditor, will receive sealed bids 
until 8 p.m. (CST) on July 5 for 
the purchase of $78,000 not to ex- 
ceed 3%% interest municipal 
airport bonds. Denomination $1,- 
000. Due on July 1, as follows: 
$4,000 from 1952 to 1963 inclusive, 
and $5,000 from 1964 to 1969 in- 
clusive. These are the bonds au- 
thorized at the election held on 
May 24. Interest J-J. 


Willow Lake, S. Dak. 
Bond Offering—J. E. Bresnahan, 
City Auditor, will receive sealed 
bids until 6 p.m. (CST) on June 
28 for the purchase of $20,000 not 
to exceed 4% interest bonds, di- 
vided as follows: 
$13,000 sewer bonds. Due Jan. 1, 
as follows: $1,000 in 1952 to 
1962, and $2,000 in 1963. 
Bonds maturing after Jan. 1, 
1959, are to be subject to pre- 
payment and redemption at 
par and accrued interest on 
said date and on any interest 
payment date thereafter. 

7,000 fire protection bonds. Due 
$1,000 on Jan. 1 from 1951 to 
1957 inclusive. 

All of the bonds are dated June 
1, 1949. Interest J-J. Denomina- 
tion $1,000. Principal and interest 
payable at any suitable bank or 
trust company designated by the 
successful bidder. Any bidder may 
submit a bid or bids for either or 
both issues. No bid of less than 
par and accrued interest will be 
considered. The City will furnish 
the printed and executed bonds 
and the approving legal opinion 
of Dorsey, Colman, Barker, Scott 
& Barber, of Minneapolis, both 
without cost to the purchaser. 
These are the bonds authorized 
at the election held on April 19. 
Bids must be unconditional. En- 
close a cashier’s-or certified check 
for 2% of the amount of the bid, 


payable to the City Treasurer. 


(DST) ! 


TENNESSEE 


Bradley County (P. O. 
Cleveland), Tenn. 
Bond Sale—The $80,000 County 


| 169, p. 2470 — were awarded to 


| Associates, as 2%4s, at a price of 
| par. 


Centerville, Tenn. 

Bond Offering — J. Alonzu 
Bates, Town Recorder, will re- 
ceive sealed bids until 
| (CST) on July 1 for the purchase 
of $50,000 4% hospital revenue 
bonds. Dated July 1, 1949. De- 
nomiration $500. Due on July 1, 
as follows: $500 in 1952 and 1953; 
$1,000 from 1954 to 1964 inclusive; 
$1,500 from 1965 to 1973 inclusive; 
$2,000 from 1974 
sive; $2,500 from 1981 to 1983 in- 
clusive, and $3,000 in 1984. Op- 
tional July 1, 1954, in inverse nu- 
merical order, at par and accrued 
interest. 


Jackson County (P. O. 
Gainesboro), Tenn. 

Bond Offering — Cordell H. 
Haney, County Court Clerk, will 
received sealed bids until 2 p.m. 
(CST) on July 2 for the purchase 
of $50,000 not to exceed 4% in- 
terest hospital bonds. Dated July 
1, 1949. Denomination $1,000. 
Due $10.000 on July 1 from 1950 
to 1954 inclusive. Principal and 
and interest (J-J) payable at the 
Jackson County Bank, Gaines- 
boro, or at the Third National 
Bank, Nashville, at the option of 
the holder. Bidders to name a 
single rate of interest, expressed 
in a multiple of % ot 1%. These 
bonds are a part of a total author- 
ized issue of $175,000. The ap- 
proving opinion, together with the 
printed bonds, shall be paid by 
the purchasers. A certified check 
for 2% of the bonds bid for, pay- 
able to the County Trustee, is 
required. 


Polk County (P. O. Benton), Tenn. 


Bond Sale—The $250,000 road 
bonds offered June 10—v. 169, p. 
2366—-were awarded to Walter, 
Woody & Heimerdinger, of Cin- 
cinnati, Jack M. Bass & Co., and 
W.N. Estes & Co., both of Nash- 
ville, jointly, as 34s, at a price of 
par, Dated June 1, 1949. Due on 
June 1 from 1952 to 1965 inclusive. 


Smith County (P. O. 
Carthage), Tenn. 


Bond Sale—The $250,000 school 
bonds offered June 9—v. 169, p. 
2156—were awarded to the Cum- 
berland Securities Corporation, of 
Nashville, at a price of 100.14, a 
basis of about 2.42%, as follows: 
$60,000 as 24%s. Due on April 1 

from 1950 to 1955 inclusive. 

71,000 as 2%s. Due on April 1 

from 1956 to 1961 inclusive. 

119.000 as 2%s. Due on April 1 

from 1962 to 1969 inclusive. 


Dated April 1, 1949. The second 
highest bidder was Equitable Se- 
curities Corp., for $179,000 as 2s, 
and $71,000 as 244s, at a price of 
100.13. 


Williamson County (P. O. 
Franklin), Tenn. 


Bond Sale — The $300,000 gen- 
eral obligation school bonds of- 
fered at auction on June 14 — v. 
169, p. 2471—-were awarded to the 
Columbian Securities Corp. of 
Texas, of San Antonio, at a price 
of 100.072, a net interest cost of 
about 2.324%, as follows: 


$38,000 3s. Due on June 1 from 
1952 to 1954 inclusive. 

223,000 2%s. Due on June 1 from 
1955 to 1970 inclusive. 

39,000 2%s. Due on June 1, 1971 
and 1972. 

All of the bonds are dated June 
1, 1949 and those maturing on and 
after June 1, 1955, are callable in 
inverse numerical order on June 
1, 1954, or on any subsequent in- 
‘terest payment date, at par and 
| accrued interest. 


TEXAS 


Alpine, Texas 
| Bonds Sold—An issue of $50,- 





10 a.m. | 


to 1980 inclu- | 


| sold to R. A. Underwood & Co., & 


| 


of Dallas. These bonds are part of 
the $200,000 issue authorized at 
the election held on March 26. 


Bellaire, Texas 


Bond Offering — J. H. O'Neal, 


|C. H. Little & Co., of Jackson, | Acting City Manager, will receive 
Davidson & Co., of Knoxville, and | sealed bids until 7:30 p.m. (CST) 


on June 22 for the purchase of 
$150,000 not to exceed 4% interest 
street improvement, Series 1949 
coupon bonds. Dated July 1, 1949. 
Denomination $1,000. Due on 
April 1, as follows: $5,000 in 1950; 


| $6,000 from 1951 to 1953; $4,,000 in | 








1954; $7,000 from 1955 to 1960 in- | 
clusive; $8,000 in 1961 and 1962: 
$9,000 from 1963 to 1967 inclu- 
sive, and $10,000 in 1968 and 1969. | 
Principal and interest (A-O) pay- 
able at the City National Bank, 
Houston. Bidders to name the rate 
of interest, expressed in a mul-| 
tiple of % of 1%. The ap-| 
proving opinion of Chapman &! 
Cutler, of Chicago, together with | 
the printed bonds, will be fur-| 
nished to the purchaser without | 
cost. A certified check for $3,000, 
payable to the City, is required. | 


Brownsville, Texas 
Bond Sale Details—The $1,000,- | 
000 utility improvement revenue, | 
Series 1949 bonds purchased by | 
Moroney, Beissner & Co., Hous- | 
ton, on a bid reflecting a net in- | 
terest cost of about 2.99%, as pre- | 
viously noted in v. 169, p. 2470, | 
were sold at a price of 100.003, as | 
follows: 
$454,000 as 3%s. Due on June 1 
from 1950 to 1971 inclusive. 
306,000 as 3s. Due on June 1 
from 1972 to 1975 inclusive. 
240,000 as 2%4s. Due on June 1 
in 1976 and 1977. 


Brownfield Con. Indep. Sch. Dist., 
Texas 
Bond Sale Details—The $550,000 
school house bonds purchased by 
the syndicate headed by Dittmar 
& Co., of San Antonio, as pre- 
viously noted in v. 169, p. 2583— 
were sold as follows: 
$95,000 as 2%4s. Due on July 1 
from 1950 to 1961 inclusive. 
248,000 as 3s. Due on July 1 
from 1962 to 1973 inclusive. 
207,000 as 3%s. Due on July 1 
from 1974 to 1980 inclusive. 


Dated July 1, 1949. Denomina- 
tion $1,000. All of said bonds ma- 
turing in 1966 to 1980, are optional 
on July 1, 1965, Principal and in- 
terest (J-J) payable at the State | 
Treasurer’s office. Legality ap- 
proved by McCall, Parkhurst & | 
Crowe, of Dallas. 


Gray County (P. O. 
Pampa), Texas 

Bond Sale—The $135,000 hos- 
pital bends offered June 13—v. | 
169, p. 2584—-were awarded to the 
Dallas Union Trust Co., of Dallas, 
as 244s, at a price of 100.19, a basis 
of about 2.21%. Dated June 1, 
1949. Due on Feb. 1 from 1950 
to 1958 inclusive. The second 
highest bidder was Columbian 
Securities Corp., of Texas, San 
Antonio, for 24s, at a price of 
100.16, a basis of about 2.22%. 


Smithville, Texas 


Bond Sale Postponed—Sale of | 
the $300,000 not to exceed 412% | 
interest water and sewer rev-| 
enue bonds, originally scheduled | 
for June 13, was postponed until | 
June 20. 


Taft Indep. Sch. Dist., Texas 








v. 169, p. 2368—were awarded to 
M. E. Allison & Co., of San An- 


tonio, at a price of 100.15, a basis | 


of about 2.70%, as follows: 


$10,000 as 245s. Due on Jan. 1 
from 1950 to 1954 inclusive. 
55,900 as 2%4s. Due on Jan. 1 
from 1955 to 1966 inclusive. 
Dated June 1, 1949. 


Texas Technological College (P.O. 
Lubbock), Texas 

Bond Sale — The $2,800,000 

State Ad Valorem Tax Supported 

bonds offered June 11—v. 169, p. 

2471—-were awarded to a syndi- 

cate composed of Stifel. Nicolaus 


| 000 water revenue bonds has been; & Co., of Chicago, M. E. Allison 


|Hard, Town Treasurer, 


Co., Columbian Securities 
Corp. of Texas, both of San An- 
tonio, Herbert J. Sims & Co., of 
New York, J. M. Dain & Co., of 
Minneapolis, Emerson, Roche & 
Co., of Austin and Texas Bank & 
Trust Co., of El Paso, on a bid re- 
flecting a net interest cost of 
about 1.59%, as follows: 


$295,000 as 1%*4s. Due on June 15, 
1950. 
1,875,000 as 14%4s. Due on June 
15 from 1951 to 1956 inclusive. 
630,000 as 1%s. Due on June 
15 and Dec. 15, 1957. 

Dated June 15, 1949. The sec- 
ond highest bidder was the First 
Southwest Co, Dallas, and Central 
Investment Co., of Texas, Dallas, 
jointly, on a bid reflecting a net 
interest cost of about 1.63%. 


University of Texas (P. O. 
Austin), Texas 

Bond Sale—The $15,000,000 
bonds offered June 14—v. 169, p. 
2471—-were awarded to a syndi- 
cate composed of Phelps, Fenn & 
Co., C. J. Devine & Co., Paine, 
Webber, Jackson & Curtis, Stone 
& Webster Securities Corp., all of 
New York, Equitable Securities 
Corp., Eastman, Dillon & Co., of 
New York; Schoellkopf, Hutton & 
Pomeroy, of Buffalo, Geo. B. Gib- 
bons & Co., Inc., Dominick & 
Dominick, Reynolds & Co., A. G. 
Becker & Co., F. S. Smithers & 
Co., all of New York, Rauscher, 
Pierce & Co., of Dallas, Ira Haupt 
& Co., Hirsch & Co., Wm. E. Pol- 


_lock & Co., Roosevelt & Cross, 


W. E. Hutton & Co., King, Quirk 
& Co., Byrne and Phelps, Inc., all 
of New York, Lyons & Shafto, of 
Boston, Andrews & Wells, Inc., of 
New York, Schmidt, Poole & Co., 
of Philadelphia, Thomas & Co., 
of Pittsburgh, Paul Frederick & 
Co., of New York, Field, Richards 
& Co., of Cleveland, Newhard, 
Cook & Co., Reinholdt & Gardner, 
both of St. Louis, H. V. Sattley & 
Co., of Detroit, Harold E. Wood 
& Co., of St, Paul, and Stubbs, 
Smith & Lombardo, of Birming- 
ham, as follows: 
$10,000,000 University of Tex. 
bonds: $2,150,000 as 4s, due on 
July 1 from 1950 to 1954 in- 
clusive ana $7,850,000 as 11s, 
due on July 1 from 1955 to 
1969 inclusive. 


'west Co., 


| Gruber, 


|check for 5% 
| quired. 





5,000,000 Texas A. & M. College | 


bonds: 


inclusive, and $3,925,000 as 
1144s, due on July 1 from 1955 
to 1969 inclusive. 

Dated July 1, 1949. 


VERMONT 


Arlington, Vt. 
Bond Offering — Gordon M. 
will re- 
ceive sealed bids until 8 p.m. 
(DST) on June 22 for the pur- 
chase of $27,000 refunding coupon 
bonds. Dated May 1, 1949. De- 
nomination $1,000. Due $3,000 on 
Nov. 1 from 1950 te 1958 inclu- 
sive. Principal and interest pay- 
able at the First National Bank, 
of Boston. } 
rate of interest, expressed in a 
multiple of “4 of 1%. 


$1,075,000 as 4s, due} 
on July 1 from 1950 to 1954 | 





Bidders to name the | 


Seattle, on a bid re- 
flecting a net interest cost of 
about 3.15%. 


Thurston County Sch. Dist. No. 304 
(P. O. Olympia), Wash. 
Bond Offering — Martin J. 
County Treasurer, will 


| receive sealed bids until 10:30 
'a.m. (PST) on July 2 for the pur- 
| chase of $8,500 not to exceed 4% 
| interest school bonds. A certified 
of the bid is re- 


WISCONSIN 


Denmark Sch. Dist. No. 5, Wis. 

Bond Offering—Bernard Siud- 
zinski, District Clerk, will receive 
sealed bids until 5 p.m. (CST) on 
June 22 for the purchase of $15,- 
000 2% school bonds. Dated July 
1, 1949. Denomination $1,000. Due 
$1,000 on June 30 from 1950 to 
1964 inclusive. 


Fond du Lac, Wis. 

Bond Offering—G. H. Ondrasek, 

City Clerk, will receive sealed 

bids until 11 a.m. (CST) on June 

30 for the purchase of $900,000 not 

to exceed 242% interest bonds, 
divided as follows: 


$500,000 school bonds. Due on 
July 1, as follows: $35,000 
from 1950 to 1959 inclusive, 
and $30,000 from 1960 to 1964 
inclusive. 

400,000 sewer bonds. Due on 
July 1, as follows: $25,000 
from 1950 to 1959 inclusive, 
and $30,000 from 1960 to 1964 
inclusive. 


Dated July 1, 1949. Denomina- 
tion $1,000. Principal and interest 
(J-J) payable at the City Treas~ 
urer’s office. Bidders to name the 
rate of interest, expressed in 2 
multiple of % of 1%. The ap- 
proving opinion of Chapman & 
Cutler, of Chicago, will be fur- 
nished to the purchaser at the ex- 
pense of the City. A certified 
check for $20,000, payable to the 
City Treasurer, is required. 


La Crosse, Wis. 

Bond Sale—The $595,000 Jeffer- 
son School of 1949 bonds offered 
June 14—v. 169, p. 2471—were 
awarded to the First National 
Bank, of Chicago, and Robert W. 


Baird & Co., of Milwaukee, joint- 


ly, as 1les, at a price of 100.60, a 
basis of about 1.38%. Dated June 
1, 1949. Due on June 1 from 1959 
to 1959 inclusive. 


Patch Grove (Village and Town) 
Free High School District, 


Wisconsin 


Bond Offering — John Wilkin- 
son, School Clerk, will receive 
sealed bids until 8 p.m. (CST) on 
June 24 for the purchase of $75,- 
000 242% school bonds. Due July 
1, as follows: $3,000 from 1950 to 
1954 inclusive, and $4,000 from 
1955 to 1969 inclusive. Interest 
J-J. A certified check for 10% of 
the amount of the bid is required. 
The bonds will be certified by the 
State Attorney General as pro 
vided by law. 


Poynette, Wis. 
Bond Offering—Sealed bids will 


The ap-| be received until 8 p.m. (CST) on 


proving opinion of Storey, Thorn- June 20 for the purchase of $30,- 
dike, Palmer & Dodge, of Boston, | 000 344% special assessment sew- 


will be furnished to the purchaser. 
VIRGINIA 


Manassas, Va. 


Bond Sale Details — Strader, 


Bond Sale—The $65,000 School | Taylor & Co., Inc., of Lynchburg, 


House bonds offered June | 


| 
| 
| 


| 


were associated with C. F. Cassell | 


& Co., of Charlottesville, in the} 


purchase of $140,000 public im-| 
provement bonds, as 2.40s, at a| Struction bonds offered June 9—~ 
price of 100.42, a basis of about V- 169, p. 2368—were awarded to 
as previously noted in v., Bosworth, Sullivan & Co., 


| 2.35%, 
169, p. 2584. 


WASHINGTON 
College Palace, Wash. 


' 


| 


Bond Sale—The $225,000 water | 
revenue bonds offered June 13— | 
|v. 169, p. 2584—-were awarded t@ ing bonds offered June 14—v. 169, 


age disposal plant bonds. Due on 
Dec. 1, as follows: $3,000 from 1949 
to 1951 inclusive, and $3,500 from 
1952 to 1957 inclusive. 


WYOMING 


Johnson County Buffalo Sch. Dist., 
W yeming 
Bond Sale — The $28,000 con< 


of 
Denver, as 253s. Dated June 1, 


1949. Due in 1956. 


Sheridan County, Beckton 
Sch. Dist. No. 9 (P. O. 
Sheridan), Wyo. 


Bond Sale—The $26,000 build- 


Foster & Marshall, of Seattle, on  p. 2471—were awarded to Peters, 
a bid reflecting a net interest cost | Writer & Christensen, of Denver, 


of about 3.10%. 
1949. 
to 1975, 


Dated July 


inclusive. 





1, 


Due on.July 1 from 1951| of about 3.98%. 


as 4s, at a price of 100.14, a basis 
Dated July 1, 


The second | 1949. Due on July 1 from 1950 


highest bidder was Pacific North- | to 1974 inclusive. 





